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Adams Express Co.—New Member of Board— 


Carl F. Dietz, President of the Lamson Corp., Syracuse, N. Y., has 
been elected to the board of managers.—V. 165, p. 1181. 


Addressograph-Multigraph Corp.—Earnings— 
(Including Canadian Subsidiary ) 
Period End. Jan. 31— 1947-6 Mos.—1946 1947—12 Mos.—1946 


Wet sales (shipments). $17,990,995 $10,354,383 $33,296,189 $23,964,516 
Cost of goods sold 7,768,283 4,760.302 14,353,278 11,770,944 





Factory margin 


_...~ $10,222,712 $5,594,074 $18,942,911 $12,193,572 
Other miscel. 


income __ *155,275 58,081 *174,546 95,188 





Total income 


$10,377,987 
Total deductions 


$5,652,155 $19,117,457 $12,288,760 
7,054,415 


4,804,210 13,342,518 9,618,344 





Net profit from oper. 


$3,323,572 
Fed. income taxes (est.) 


1,357,223 


$847,945 


$5,774,939 $2,670,416 
360,416 


2,760,561 1,435,686 


$1,966,349 





Net profit from oper. 
Unrealized foreign ex- 
change profit 


$487,529 
2,241 


$3,014,378 $1,234,730 


20,024 5,941 


Net profit for period. $1,953,654 $489,770 $3,034,402 $1,240,671 
Earnings rer share____ $2.59 $.64 $4.02 $1.64 


*Includes $70,000 received from the British Government on settle- 
ment ot war contracts. 


NOTE—(a) Above figures do not include a cash dividend received 
during November, 1946 from the British subsdiary of $188,594 equiva- 
lent to .250lc a share. (hb) Renegotiation proceedings for, the year 
ended July 31, 1945, and for five months ended Dec. 31, 1945, have 
mot reached a final settlement. However, the net amount of refund, 
if any, will be small.—V. 164, p. 3281. 


Air Associates, Inc.—New Vice-President— 

Lieut. General Barney McK. Giles (Ret.) has been elected a Vice- 
President. 

Following his retirement from the Army, General Giles recently 
became associated with tne company as director of engineering. nme 
will continue to head this division.—vV. 165, p. 1445. 


Air Express International Agency, Inc.—Stock Offered 
—Hayden, Stone & Co., on March 18 offered (as a spec- 
ulation), 125,000 shares of common stock (par value 50 
cents) at $6 per share. 


The transfer agent for the shares of common stock and the warrant 
agent for the warrants is the Chase National Bank of New York. 

The registrar for the shares of common stock is the Commercial 
Wational Bank and Trust Co. of New York. 

HISTORY AND BUSINESS—Corporation was incorporated in New 
York, Dec. 30, 1935. The corporation and its subsidiary, Air Express 
International, Inc. (Fla.), are engaged in identical activities. The 
corporation maintains its principal office at 21 West Street, N. Y. City 
and in addiion operates two offices at or near LaGuardia Field, N. Y., 
and two offices at Miami, Fla. The subsidiary operates offices at 
Tampa, Fla.; New Orleans, La.; Los Angeles, Cal.; San Francisco, 
Calif.; Houston, Tex.; and an office at Laredo, Tex., which operates 
through a local agent. Corporation plans to open new offices in 
Chicago, Boston, Philadelphia and Washington durnig 1947. 

The industry in which the corporation is primarily engaged is part 
of the international air express business. Its activities in this field 
consist of the forwarding of air exports and the clearance of air 
imports through customs and their trans-shipment. The corporation is 
also engaged indirectly in the handling of surface exports and imports. 
In addition, it operates a pick-up and delivery service in New York 
and Miami and has recently started a travel agency department. 
There is no fixed practice in the industry for establishig uniform 
charges, but the corporation believes that the charges made by its 
competitors approximate the corporation’s charges for similar services, 
and insofar as the corporation’s customers are concerned, its charges 
to them are uniform for similar services. Subject to approval of the 
Civil Aernautics Board, the corporation plans to engage in the con- 
Solidation of small individual air shipments into large volume ship- 
ments, which will enable it to take advantage of lower volume rates 
for international cargoes, dividing with the shipper the resultant 
Savings. The corporation does not operate aircraft, the actual trans- 
port of goods by air being performed by the various airlines. 


CAPITALIZATION GIVING EFFECT TO SALE OF STOCK 
Authorized Outstanding 
Common stock (par 50c) *400,000 shs. +250,000 shs. 
Warrants to purchase common stock __- 40,000 rts. 40,000 rts. 


*Of these shares, 40,000 will be reserved for issuance upon exercise 
cf the warrants. tOn June 20, 1946, the certificate of incorporation 
Was amended to change the authorized capital stock from 400 shares 
(no par) to 400,000 shares (50c par), and the 400 shares no par stock 
Were reclassified into 125,000 shares of 50c par. 

As at October 31, 1946 the corporation was indebted to the Chase 
National Bank of New York for two notes maturing Dec. 3, 1946-and 
Dec. 26, 1946 respectively, totaling $45,000, and to Chester M. Mayer, 
President, for demand notes and loans amounting to $60,300 with 





SPECIALIST IN 
FLORIDA & NEW JERSEY 
Municipal Bonds 


MUNICIPAL DEPARTMENT 


CALLEN & COMPANY 


Established 1922 


3@ BROAD STREET NEW YORK 4, N. Y¥. 
Telephone’ HAnover 2-2600 Bell Teletype: MWY 1-573 





interest at 5% per annum. Corporation is now indebted to the Chase 
National Bank for notes maturing, on demand, March 31, 1947, 
April 25, 1947, May 19, 1947 and yvune 3, 1947 respectively, totaling 
$115,000, and each bearing interest at the rate of 3% per annum 
and the indebtedness to Chester M. Mayer, President, remains un- 
changed. The indebtedness to Chester M. Mayer is subordinated to 
the indebtedness to the Chase National Bank. 


PURPOSE— It is estimated that the net proceeds from the sale 
of the common stock will amount to $613,804, plus an additional 
$2,000 to be received from the sale of warrants. In the event that 
only the 62,500 shares of common stock which the underwriters are 
obligated to purchase should be sold, such net proceeds will amount 
to $285,679, plus an additional $1,375 from the sale of warrants. 
Such net proceeds will be added to the working capital of the cor- 
poration. This increase in working capital is deemed desirable in 
connection with the expected expansion of the business of the cor- 
poration and Lep Transport, Inc., since, in the normal conduct of 
such business, the corporation requires a relatively substantial amount 
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of capital to cover advances made in behalf of customers for shipping 
charges, custcms duties, etc. Should Lassen Transport, Ltd. exercise 
its right to capitalize Lep Transport, Inc., and the corporation 
exercise its option to subscribe for and acquire 25% of the increased 
capital, an amount not to exceed $100,000 would be required for this 
purpose, but in this event, the corporation would no longer be re- 
quired to provide working capital for Lep Transport, Inc. The cor- 
poration also plans to expend from working capital approximately 
$25,000 for furniture and fixtures for the expansion of its present 
offices and the opening of four new offices at air ports of entry 
and in addition believes it may incur expenses of from $50,000 to 
$75,000 in connection with the development of its proposed consoli- 
dation division. In the event that the entire 125,000 shares of common 
stock now offered are sold, the corporation also plans to expend 
from working capital epproximately $60,000 for the acquisition of 
new trucks plus an additional $25,000 for furniture and fixtures and 
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may retire a part or all of its outstanding loans which were ob- 
tained for working capital purposes. 


WARRANTS—Corporation has authorized the issuance of trans- 
ferable warrants to purchase an aggregate ot 40,000 snares of tue 
common stock at $6 per share at any time on or before March 31, 
1952. The warrants contain provisions intended to protect the holders 
thereof against dilution or impairment. Warrants to purchase a maxi- 
mum of 30,000 and a minimum of 17,500 shares are being sold to the 
underwriters at five cents per warrant share. Warrants for the pur- 
chase of 10,000 shares will be sold by the corporation at a price of 
five cents per warrant share to such of the corporation’s employees 
and directors and at such times as the board of directors shall de- 
termine in order to provide some form of incentive to such persons 
to continue their association with the corporation. There is no 
precise basis upon which it is proposed to allocate these warrants and 
the corporation has no present intention to offer these warrants 
to any particular individuals. 


UNDERWRITERS—tThere are no underwriters with respect to the 
offering to certain officers, directors and employees of the corpora- 
tion of warrants to purchase an aggregate of 10,000 shares of common 
stock. The names of the several underwriters of the common stock 
being offered, the number of shares which each has agreed to pur- 
chase and the number of additional shares which each has the right 
but is not obligated to purchase, are as follows: 

rel 
Deepeen: State: 2 Oe... o.ondcsetindecluuTe ke 25,000 
Laird and Company  __ ____---_-- 12,000 
Stroud & Company, Inc. 6,000 
Whiting, Weeks & Stubbs ___ 6,000 
Stein Bros. & Boyce 3,500 
Vietor, Common, Dann & Co. 3,500 
Clement A. Evans & Co., Inc. ____ 2,500 
Granbery, Marache-& Lord. ............+«u... 2,500 2,500 
S. B. WR BGs « ccintiocctenmecnca aids 1,500 1,500 


*Number of shares agreed to be purchased. tNumber of additional 
shares purchaseable, 


CONSOLIDATED STATEMENT, SIX MONTHS, ENDED OCT. 31, 1946 
Revenue from services rendered ___.._---_-- $157,604 
Operating expenses—exclusive of depreciation__ 140,933 
Selling, general and administrative expenses 

Provision for doubtful accounts 
Provision for depreciation 


+ 
25,000 
12,000 

6,000 
6,000 
3.500 
3,500 
2,500 


Net operating loss 
Other income 


Other deductions - = ; . Sates 
Reduction in reserve for Federal income taxes —_- 


Wot Incs 


mV, 164, p. 549,” 
Aireon Manufacturing Co.—Gets $2,000,000 Loan— 


The Reconstruction Finance Corp. has approved a $2,000,000 loan to 
the above company, it was announced on March 20 by Harold L. 
Pearson, newly elected President. 

Mr. Pearson, former Vice President and Treasurer of Montgomery 
Ward & Co., stated the loan opened the way for resumption of 
operations, halted since Dec. 1, 1946. 

The $2,000,000 advanced by the RFC will not be wholly free for 
working capital. About $940,000 will be used to pay bank loans due 
since last Fall end $400,000 will be set aside for taxes due the 
Government. 

“As it stands now," said Mr. Pearson, “only about $650,000 of 
the $2,000,000 will be available to use which is less than the com- 
bined accounts payable of $767,000 and accrued expenses—mostly 
payroll—of $179,000.” 

The outlcok is promising, Mr. Pearson said. He stated that the 
nearly $8,000,000 backlog of orders for coin music boxes is more 
than the plant’s capacity to produce in the next 12 months. 

“Production should start within the next 60 days and shipments 
will be made during May,” said Mr. Pearson.—V. 165, p. 933. 


$8,359 


All American Aviation, Inc.—New Contract— 

This corporation will manufacture component parts of 140,009 
rafter assemblies, 70,000 of which will be assembled at the Wilminr’ ™ 
(Del.) plant, tor the W. H. Harmon Corp., of Philadelphia, Pa., de- 
velopers of the all-steel, factory-assembled Harman Home. 

All American, operator of the Air Pick-Up system and manufacturer 
of Air Pick-Up equipment, has recently expanded its facilities to 
in-’sde nrecision machine work and mass production sheet metal 
fabrication. 

During the past several months, the company has been engaged in 
the production of heating cabinets for the Richmond Radiator Co. 
—V. 165, p. 525. 


All American Industries, Inc., N. ¥.—Files with SEC— 


The company on March 17 filed a letter of notification with the 
SEC for $300.000 10-vear 5° income notes and 7,500 shares of capital 
stock (par 25c), to be offered in units of $1,000 of notes and 25 
shares of stock at $1.000 per unit. Underwriter, A. W. Benkert & Co., 
Inc., New York. Preceeds will be used to reduce indebtedness in- 
curred in acquisition of outstading stock of Oklahoma Steel Castings 
Co. 


Trading Markets in 
Over the Counter Securities 


TROSTER, CURRIE & SUMMERS 
Members New York Security Dealers Association 
74 Trinity Place, New York 6, N. Y. 
Telephone HAnover 2-2400 Teletype NY 1-376-377 
Private Wires to Buffalo Cleveland Detroit Pittsburgh St. Louts 
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Allentown-Bethlehem Gas Co.—To Reduce Int. Rate— 

has presently outstanding $2,415,000 first mortgage bonds, 

out corks due 1965, ail of which are owned by five life a 

companies and two savings banks. In lieu of refunding said bonds, 

company proposes to reduce the interest rate to 3% per annum 

effective March 1, 1947. The holders of the bonds have voluntarily 
assented to this proposal.—V. 165, p. 1309. 


Alliance Realty Co.—Earnings— 








Ended Dec. 31— 1946 1945 1944 
oak tmetens Cen ree: ae wr Ie - $312,612 $112,082 $108,820 
Expenses, taxes and depreciation 243,009 91,385 93,180 

; : ? —— 5 640 

Operating income --_----- ; $64,603 $20,696 $15,6 
Profit from sales of real estate__- 380 54-008 -) «‘“'mecena 
eee ee tains $64,983 $45,391 $15,640 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 


ASSETS—Cash on hand and on deposit, $282,876; marketable securi- 
ties, at cost or nominal value (quoted market price $97,737), $37,792; 
accounts receivable, $9,981; New York City real estate, $3,118,365; 
investments in and advances to other corporations owning New York 
City real estate, $397,322; bonds and mortgages on New York City 
real estate, $295,871; deposit on account of contract, $25,000; deferred 
charges, $38,288; office furniture and fixtures, nominal amount, $1; 
total, $4,205,495. 


LIABILITIES—Accounts payable, $4,733; accrued interest payable 
on mortgages, $20,062; Federal income tax payable for year 1946, 
$7,712; liability on security deposits on leases, $4,914; deferred income, 
$89,592; mortgages payable on real estate owned, executed by sub- 
sidiaries (contra), $2,236,836; reserve for contingencies, $400,000; mi- 
nority interest in consolidated subsidiary, not wholly owned, $9,257; 6% 
preferred stock (par $100), $2,400,000; common stock (par $5), $660,- 
000; deficit, $1,627,612; total, $4,205,495.—V. 163, p. 1277. 


American Air Filter Co., Inc.—Extra Dividend, Etc.— 


The directors on March 10 announced the declaration of an extra 
dividend of 10 cents per share and the regular quarterly dividend of 
15 cents per share on the. common stock, both payable April 5 to 
holders of record March 20. Like amounts were disbursed on Jan. 2, 
last. 

Howard Pound has been named Vice-President in charge of air filter 
sales, and Arthur Nutting, Chief Engineer, as Vice-President in charge 
of engineering. 


RESULTS FOR FIRST QUARTER, ENDED JAN. 31 


1947 1946 
EE eee cca ee aed ae hadley $1,609,000 $1,302,000 
EE ET ‘ 1,536,000 1,082,000 
Beep eee Denes (ARs... hes... 209,000 38,000 


—V. 163, p. 2845. 


American Coach & Body Co.—Names Ojfficers— 


The company on March 19 announced that Robert W. Hadley has 
been appointed President and Harold F. Smith, Treasurer. Both were 
also elected directors.—V. 164, p. 1417. 


American Furniture Co., Inc.—Earnings— 





Years Ended Nov 30— 1946 1945 
Earnings --_- Se Sa | a IO $1,003,358 $531,489 
Beeecieties § ................ init tian > ae! ad 46,691 43,732 
Income and excess profits taxes__._____------~- 407,273 345,786 

ae <a $549,395 $141,971 
Earnings per common share____-_-- ~~~ ort $0.60 $0.19 
Deepeeren Gevwends .................u... on 16,011 57,043 
Common dividends (cagh).................... 214,317 53,579 
Common dividends (in stock)_..._.___-_-___-_-~ CF res eee 


BALANCE SHEET AT NOV. 30, 1946 


ASSETS—Cash on hand and in banks, $153,978; U. S. Government 
bonds, $125,000; accrued interest on bonds, $455; accounts receivable— 
customers, $133,334; mortgage notes receivable—maturing in one year 
or less, $2,836; inventories, $821,123; total other assets, $9,553; total 
fixed assets (net), $572,112; total deferred charges, $18,283; total, 
$1,936,674. 


LIABILITIES—Accounis payable—trade creditors, $81,774; customers’ 
credit balances, $19,747; Accrued payroll and commissions, $124,787; 
payroll deductions for War Bonds, $560; payroll deductions for income 
tax, $4,662; accrued taxes, $373,309; capital stock, $892,984; surplus, 
$438,852; total, $1,936,674.—V. 164, p. 949. 


— Gas & Electric Co.—Ceases as Electric Bond 
nit— 


The Securities and Exchange Commission granted Mareh 18 the 
application of the company for an order declaring that the company 
has ceased to be a subsidiary of Electric Bond & Share Co. 

American Gas stated that Bond and Share has recently sold and 
distributed a large amount of its holdings of the outstanding voting 
securities of American Gas with the result that Bond and Share now 
owns less than 1% of the voting securities of American Gas, and 
that upon the consummation by Bond and Share of its commitments 
under Plan U-A filed by Bond and Share and approved by the 
Commission by order dated Sept. 5, 1946, Bond and Share will own 
mone of the voting securities of American Gas; that the representative 
of Bond and Share on the Board of Directors of American Gas has 
resigned; and that American Gas is not controlled directly or indi- 
rectly by Bond and Snare nor subject to a controlling influence of 
Bond and Share —V. 165, p. 1162. 


American Home Products Corp.—New Head of Unit— 


Warren Simonson, Vice-President of Home Products International 
Ltd., has been elected President of that subsidiary, it was announced 
on March 17 by Walter FP. Silbersack, President of the parent com- 
pany. He succeeds Donald C. Townley, who has been transferred to 
the administrative offices of the parent company.—V, 165, p. 1446. 


American-Marietta Co.—Plans Offering of Common 
Stock— 


A special stockholders meeting has been ‘called for March 25 to vote 
on proposals leading to a public offering of 100,000 shares of class A 
common stock when market conditions are favorable 

The stockholders will be asked to appreve propossis to increase the 
authorized preferred stock to 35,000 shares from 20,000, and to in- 
crease the authorized number of common shares tc 1,000,000 from 
100,000. At present the authorized common stock includes 10,195 shares 
of class A common and 89,805 shares of class B common stock, which, 
if the increase is authorized, will be increased to 250,000 shares of class 
A and 750,000 shares of class B. 

Sales of the company and its subsidiaries for the quarter ended 
Feb. 28 totaled $6,825,900, as against $3,311,404 in the same quarter 
last year, an increase of 107%. Net earnings for the quarter, after 
taxes, were $470,671. For the full year ended Nov. 30, 1946, net earn- 
ings was $1,455,593.—V. 165, p. 10€2. 


American Potash & Chemical Corp.—Preferred Stock 
Offered—Kuhn, Loeb & Co., Glore, Forgan & Co., Leh- 
man Brothers and A. G. Becker & Co., Inc. on March 
18 offered 70,000 shares of $4 cumulative preferred stock, 
Series A (no par) at $100 a share and dividends. 


Redeemable, at option of company, in whole or in part at any time 
on 30 days’ notice at $103 per share on or before April 1, 1950; $102 
per share thereafter and on or before April 1. 1955: $101.50 per share 
thereafter and on or before April 1, 1958; $101 per share thereafter 
and on or before April 1, 1961; $100.50 per share thereafter and on or 
before April 1, 1962; and $100 per share thereafter; and redeemable for 
sinking fund at $101.50 per share on or before April 1, 1950: $101 per 
share thereafter and on or before April 1, 1955; $100.75 per share 


thereafter and on or before April 1, 1958; 

‘ r I ; ; $100.50 per share thereafter 

one on or before April 1, 1961: $160.95 per share thereafter on or 
ore April 1, 1962: and $1 


QO per share thereafter: plus accrued divi- 




















dends in each case. After full cumulative dividends upon all series 
of preferred stock to the end of the current quarterly dividend period 
shall have been paid or set apart for payment, an amount sufficient to 
retire 3% of the largest number of shares o1 series A preierreda stock 
theretofore at any time outstanding will be set aside for sinking fund 
purposes on March 1, 1950, ane on each March 1 thereafter. 


TRANSFER AGENT AND REGISTRAR—Bank of the Manhattan Co., 
40 Wall St.. New York, N. Y., will be the transfer agent. The Chase 
National Bank, New York, will be the registrar. 


PURPOSE—The net proceeds will be applied to the construction of an 
addition to the company’s power plant, estimated ts cost approxi- 
mately $2,000,000, and the construction of a new soda ash and borax 
plant, estimated to cost approximately $3,350.0C00. The balance of the 
net proceeds will be added to the working capital. 


HISTORY AND BUSINESS—Corpcration was organized in Delaware, 
June 4, 1926. On Juiy 14, 1926, it merged with American Trona Corp. 

The company is engaged in the production and sale of heavy them- 
icals, Its principal products are potash, boron p:ioudets, soua asi and 
salt cake. Company's profits are derived chiefly from the pr«duction 
and sale of potash and boron products. During 1946, potash ac- 
counted for approximately 40% ‘of the company’s total net sales in 
dollars, boren products approximately 34%, soca ash approximately 
14% and salt cake approximately 9%. in 1946, approximately 70% 
of the company’s total net sales in dollars was for consumption in 
industry and the balance in agriculture. - 

The company’s sales in the 11 western States have been increasing 
steadily. Such sales amounted to approximately 19% of ti? com- 
Pany’s sales of dcemestic tonnage in 1935 and to approximately 42% 
in 1946, and the company expects the percentage o1 its ..... ..ade m 
the western States to increase further. These markets are generally 
more favorable to the company than other domestic markets by reason 
of their proximity to the company’s plant at Trona, Calif. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Preferred stock (no par)_...-...._-- $100,000 
$4 cumul. pfd. stock, Series A Maes : 70.000 shs. 
I IEE bp asd ctciccbeinheeocteniciibucminsantein = 48,664 shs. *48,664 shs. 
Class B stock _...._- a a eee eee 951,336 shs. 4479,726 shs. 


*Includes 20214 shares reserved for exchange of stock ef a prede- 
cessor company and 22,3733, shares, the certificates for whieh have 
not been exchanged for Class A stock certificates. +Includes 1,532 
shares held by the Alien Property Custudian, the certificates for which 
have not been exchanged for Class B stock certificates. tAuthorized 
by stockholders March 12, 1946. 


UNDERWRITERS—tThe several underwriters named below have en- 
tered into an agreement with the company under which each. has 
agreed severally and not jointly to purchase the number of shares 
of Series A preferred stock set forth below opposite its name. 


Shares Shares 
Kuhn, Loeb & Co.________ 17,500 Lehman Brothers ___-_ -—- 17,500 
Glore, Forgan & Co._____ 17,500 A. G. Becker & Co. Ine... 17,500 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 














1946 1945 1944 
Net sales ---~-~__-__.___._--.-_. $10,644,559 $10,341,849 $9,465,070 
Cost of goods sold_____ ae 8,162,002 8,247,264 7,134,551 
Selling, general and admin. exps. 782.081 774.082 754.354 
Doubtful accounts, less recoveries__ Cr345 Cr18,582 Cr3,630 
Oper. profit, excluding railroad__ $1,700,821 $1,339,986 $1,579,196 
Total other income___ Pi ys 424,307 258,524 251,437 
Total income inc—avcminencae Saplan apes .SS0R7. 830. $1:398.639 
Total income deductions__________ 214,023 317,244 129,482 
Fed. inc. tax (no excess profits tax) 369,500 95,000 2€0,000 
State taxes on income____________ 27,509 9,000 15,000 
WG BAR stipincinnine Sicticlecten $1,514,105 $1,176,366 $1,486,152 
Cash dividends ____ tiie meee ee 792.585 792,585 792,585 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 


ASSETS—-Cash in banks and on hand, $4,633.425; U. S. Government 
securities, at market value, $1,196,547; accounts receivable. $1,224,- 
275; accrued interest receivable, $1,545; inventories, $1,322,073; invest- 
ments and advances, $276,931; property, plant ana equipment, inelud- 
ing mineral deposit leaseholds (after reserves {for depreciation and 
amortization of $10,507,705), $11,319,167: mineral deposits owned in fee, 
$1; patents and trademarks (net), $20,351; deferred charges and other 
assets, $243,983; total, $20,288,300. 


LIABILITIES—Accounts payable--trade, $774,128; tax and savings 
bond deductions from payrolls, $92,716; accrued liabilities, $805.856: 
unclaimed dividends, $6,588; other current liabilities, $120,929: reserve 
for retirement plan, $687,950; capital stock (Class A. 48,664 shares, 
and Class B, 479,726 shares ‘no var), $8.670,537; earned surplus, $9,- 
129,595; total, $20,288,300.—V. 165, p. 1446. 


American Power & Light Co.—SEC Approves Loans 
to Subsidiaries— 


The SEC on March 14 approved companys proposal to lend at an 
interest rate of 1%4‘¢ per annum to Texas Utilities Co. and Florida 
Power & Light Co. during the year 1947 sums which will aggregate 
not more than $9,000,000 to be outstanding at any cne time. Such 
sums aS are borrowed by Texas Utilities Co. will be passed on in 
the form of loans to Texas Electric Service and Texas Power & Light 
Ce. at the interest rate stated above. provided, however, that not 
more than $2,000,000 will be owed to Texas Utilities by Texas Elec- 
tric and Texas Power at the time of American's sale of 15% of the 
stock of Texas Utilities as proposed in American’s presently pending 
plan for the retirement of its preferred stocks. 

Texas Utilities also proposes to increase its equity interests in 
Texas Electric and Texas Power by making a cash contribution of 
$1,000,000 to the capital of or by purchasing $1,000,000 of additional 
common stock from each of said companies. Loans from Texas 
Utilities to Texas Electric and Texas Power outstanding at the time 
of the presently contemplated 


|! sale of additional bonds by the two 
latter companies are to be repaid when such bonds are so'd. 
Texas Utilities and Florida will repay any loans made to them by 


American prior to American’s sale of 15% of the common s Ss 
Texas Utilities and Florida. Fiorida proposes to repay aan elon 
loans out of the proceeds from the public sale of its securities con- 
templated in the near future. If, however, such public sale ‘of its 
securities shall not have been made prior to the sale by American 
of 15% of Florida’s common stock, Florida proposes to “make tem- 
porary borrowings from banks for the purpose of repaying said loans 
to American prior to such sale. For the purpose of paying off any 
such loans as may be made to it by American, Texas Utilities pro- 
poses to make temporary borrowings from banks. In order to refund 
such bank borrowings, Texas Utilities proposes, 60 days after 15 
of the common Stock shall have been sold by American. or as soon 
- oe” thereafter, to issue and sell additional common stock 
It is proposed that the loans 


we repaid to American ¢ 
1947, but such maturity may ag 


be extended by mutus s 

parties to a date not later than one year from oon Te aokine 
of such loans. However, the borrowing companies shall have the 
right at any time prior to such date to repay all or any part of the 
sums borrowed and the lending companies shall have the right to 


call all or any part of the loans currently outstandin 7s’ 
written novice.—V. 165, p. 1446. i vali Pl aaa 





_American Research & Development Corp. — Acquisi- 
tion— 

This corporation has made its fourth inves 
ital project, thus bringing to $725,000 the 
has invested in the four concerns. 

The latest commitment is in Baird Associates of Cambridge, Mass 

. : : : : - ™ .- aot Ba ass., 
organized in 1936, which is engaged in development and manufacture 
of specialized scientific instruments for research and industrial con- 
trol. _ The principal products are complex precision’ instruments in 
the fields of optics and electronics. Through subsidiaries, Baird As- 
sociates is also supporting development work by individual inventors 
in the fields of electronics and food machinery. 

American Research’s commitment is in preterred stock and 

, C notes. 
Georges F. Doriot, President, and Joseph W. Powell, dr. Tine-diees 


dent, of American Research, have been elected di i 
Associates. directors of Baird 


American Research continues to receiv 
rate and at the moment is looking irto 
have interesting possibilities, 


tment in a venture cap- 
amount of money which it 


e applications at a very high 
o 65 situations that appear to 
(“Boston; News Bureau.’’)—v, 164, p. 950. 





. + ‘i. 
American Rolling Mill Co. (& Subs.)—Earnings 
Year End. Dec. 31— 1946 194: 
Net sales 231 4 y 
& Ss --- ~---~----—------ == - --<—-- .930. 9: 
Cost of goods solid ea bes S5i 3's 185263 090 £20,144 .647 


183 564 79) 


Selling, gen. & Adm. exp. 16,716,808 14035 a4 
190,945 


i 





paren gipieenseninin mweeebisienarin aan 29,950,002 29 s9a,> 

Other ineome, credits. ....-_-.-_-_-_- Bas ah Sp 2,320,032 erat 
Gross income w Serene enapar es <oasap én esapiceae en ae 32,270,035 ‘ : 

Income charges wan - +e 1'985.754 Se 

<9,6. 





Inc. bofore prov. for inc. & exc. prof. taxes_ 


30,284,280 19 monn 
Provision for Federal, State & foreign income ’ 19,839,387 





& encess profits taxes..:_1.....-_ ------~ 11,731,789 +19 4247 
Income , ea eee 
Extraord. & non-recurr. adjustments—net_____ ee one 

" 741,542 

wees McoMe $6: SETHI. 24206 18,552,491 eee 
Earned per common share ie, Ye 5.35 a 
“In 1945, after deducting approximately $2,525,000 credit result ; 
from accelerated amortization of emergency facilities not taken ~ 
bocks. = 


Sales, earnings and net tons of finished product in 1946 established 
new records for a peacetime year. In addition, the amount of ine ed 
reinvested in the business in long range program, which henee Cs 
1944, to modernize and improve plants also exceeded the reesea in 
any previous peacetime year.—V. 165, p. 678. of 


American Stores Co.—February Sales Up 35.37 
Period End. Feb. 23— 1947—Month—1945 1947—2 Mos.—194¢ 
Sales: _.___.. -. $29,241,467 $21,533,664 $61,849,281 $46 944 ; 
—V. 165, p. 1062. <a 
American Telephone & Telegraph Co.—Earnings— 
Month of January— 


1947 

Operating revenues ene a + . $18,647,713 $21 = ll 
Uncellectible operating revenues__.___..___ 64,504 | 7107; 
—_——_—— —__ 
Operating revenues ~----~--~----~~---~~ $18,583,209 $21.034 79% 
Operating expenses ~-------------------. 12,239,702 12 229 466 
Operating taxes: -...<--- 2-2 ---- 3,203,432 4,258 6g¢ 
Net cperating income___-_....__-______.___ $3,140,075 "$4,553 57 
Net after charges -f Cn at A ithe etn ee 1,711,894 5,563,254 


Invitation for Bids for Purchase of Debentures— 


Bids for the purchase as a whole of an issue of $200,000,000 35-year 
debentures due April 1, 1982, will be received at Room 2315, 195 
Broadway, New York, N. Y., up to 11:30 a.m, (EST) on March 25. 


Restores Service to Czechoslovakia— 


Telephone service between the United States and Czechoslovakia 
interrupted by the war, was restored to general pubiic use on March 20. 
it is announced. The new service uses a direct radiotelephone circuit 
between New York and Berne, Switzerland, and land wire lines from 
the Swiss capital. 

Service with Poland was also restored recently. Connection is made 
by the Same means—land wires from Berne’s radiotelephone terminal 

Tae cost of a three-minute conversation with either Czechoslovakia 
or Poland from anywhere in the United States is $12.—V. 165, p. 1446. 


American Time Corp.—Declares Dividend— 


The directors on March 17 declared a~-semi-annual dividend of 3% 
(15c) oa the cumulative preferred stock, Payable April 1 to holders 
of record of March 20. The last semi-annual preferred dividend 
was paid on Oci. 1, 1946.—V. 165, p. 933. 


American Tobacco Co.—To Vote April 2— 


At the annual meeting to be held on April 2. the stockholders wil! 
vote upon a proposal (designated Proposal A) that, on any offering of 
presently authorized shares of common stock B for subscription to 
holders of common stock and common stock B, the directors be 
authorized, to the extent not precluded by statute, in their discretion 
to determine, within ten days prior to the making of such offering 
the price at. which such shares shall be offered to-stockholders provided 
that the price so determined shall be not less than 10% nor more 
than 30% below the market price of the then outstanding shares o! 
common stock B on the date of such determination: 

In the event that, prior to the final adjournment of the meeting, 
the directors shall have determined a price at which shares of common 
stock B shall be offered for subscription to holders of common stock 
and common stock B, the stockholders will then vote upon a proposal 
(designated Proposal B) that the price as so determined be ratified 
and approved, without derogation of the authority conferred upon 
the board of directors (if such authority shall have been conferred in 
accordance with the proposal referred to in the preceding paragraph) 
to determine such price. See also V. 165, p. 1446. 


American Water Works & Electric Co., Ine.—Output— 


Power output of the electric properties of this company for the 
week ended March 15, 1947 totaled 95,834,000 kwh., an increase of 


14.37% over the output of 83,809,100 kw rresponding 
week of 1946. ’ wh. for the co p 


Plan Ordered Enforced— 


Judge Paui Leahy of the Federal District Court at Wilmington, 
Del., March 19 sigued an order to enforce the amended recapitalization 
plan of the company. The order was signed following a hearing on 


a petition of the SEC which had approved the plan about a month 
ago.—V. 165, p. 1446. . —* 


American Yarn & Processing Co.—Common Stock to 
Receive Extra and Quarterly of 20 Cents Each— 


The directors have declared a quarterly dividend of 20 cents pet 
Share and an extra dividend of 20 cents per share on the commo! 
stock, and the usual quarterly dividend of $1 per share on the 4 


preferred stock, all payable April t ch 17. 
V. 164, p. 271. e Ap 1 to holders of record Marcil 


si Anchorage Homes, Inc.—_New President, Etc.—Obtains 
oan— 


Andre de Saint-Phalle, Chairman. 
Cesar J. Bertheau, who was Vice-President of the Marine Midlanc 
Trust Co. of New York for 17 years, has been elected President 0! 
the company to assume office in Westfield. Mass., at the end of thi 
month. He succeeds W. W. Rausch, who resigned because of ill healt), 
-— oe we to serve in a consulting capacity. 

r. Bertheau is siso a direc i " pany’ 
munmitive Geamntaee tor and Chairman of the compan) 

At the same time, Mr. de Saint-Phalle announced that the com- 
pany, according to plans formulated at the time of its organizatior 
,has completed negotiations for a mortgage loan in the principa! 
amount of $760,000. This loan was approved by the board of directo! 
of the Reconstructicn Finance Corp. in accordance with a_resolu- 
tion dated Jan. 14, 1947 and upon completion of its terms the loa 
will be disbursed. Investors Syndicate of Minneapolis, Minn., is taking 
ing a 50% participation. He further stated that the company he 
obtained a revolving bank credit totaling $600,000 to finance its in- 
ventory of building materials. Anchorage Homes, Ine. arranged for i' 
meng im a ones: in November, 1945, through a public offering of com- 

te) in the amoun 5 Sai lle & C 
Sus ee ae t of $1,500,000. Andre de Saint-Phalle & C 

It was also announced that Stephe 7 
= in gga of the company ties its ge gen 
electe xecutive Vice-President. Wes , lv loal 
officer of the Indian Head National Sank, Mesten N. H. has = 
elected Vice-President and Treasurer. Damon van Utt, formerly with 
Republic Aviation Corp., has joined the company as Production En- 


gineer and assistant to Charles P. Harris, Vice-President in charge ©: 
manufacturing. 


Production has started this month 
square feet plant at Westfield, Mass, 


announced on March 13 that 


who serve’ 
initial financing, has bee! 


in the newly erected 300,000 
Output will be inereased 4S 
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rapidly. as conditions .permit and is scheduled to reach 200 houses a 
month before the end of 1947. 

The company will initially offer a series of houses ranging from a 
standard four-room to a three-bedroom house with dining room, 
porch and garage. The houses are of conventional Cape Cod design. 
Prices for complete houses, including the cost of foundetion with 
basement, delivery and erection on an improved lot, are expected to 
compare favorably with those of conventivnaiiy built 
V. 162, p. 2634. 


: Anheuser-Bush, Inc.—-New_ Director— 


Arthur. B. Wright, President of Manufecturers Railway, has been 
elected to the board of directors to: fill a vacancy.—V. 164, p. 1582. 


Atlantic City (N. J.) Electric Co.—Files Registration 
With SEC— 


The company on Mareh 19 filed a registration statement with the 
SEC covering 522,416 shares ($10 par) common, being offered by 
American Gas ~<& Electric Co..-Names of underwriters are tobe de- 
termined by competitive bidding. The offering is part of American's 
plan to dispose of ‘its holdings of 1,150,000 outstanding shares of 
Atlantic City. The shares remaining after the public offering will be 
distributed as dividends on American's common stock. This dividend 
policy. wil! become effective June I5 and will continue to the end 
of 1948.—V. 161, p. 458. 


u0Uces.— 


Artloom Corp.—New Treasurer— 


Frank B. Brua, former ty. Assistant Treasurer, has been elected 
Tréasurer, succeeding John T. McDade, who resigned from that office 
and as Assistent Secretary: 


‘Output and Sales Outlook— 


Net sales im the first quarter of the current vear are expected to 
be about 30% greater than in the corresponding 1946 period when 
the company reported sales of $1,226,451, Herbert J. Adair, Executive 
Vice-President, stated after the annual meeting held on March 10. 

Sales this year, it was estimated, may be between $8,000,000 and 
$9,000,000 compared with $5,804,475 in 1946. 

“Spun yarn is coming in in good quantity and indications are that 
the supply will be close to normal during the last half of the year,” 
Mr. Adair said. ‘‘Based on a better yarn situation, indications are 
that the corporation’s sales in the first half will be approximately 
75% higher than a year ago when sales amount to $2,584,142.” 

Ray B. Horan, Vice-President in charge of sales, stated that because 
of heavy demand, rugs are shipped out as quickly as produced’ with 
the result that the company wWiu probabiy enu time year in a sutiviac- 
tory inventory position.—V. 165, p. 67. 


‘Athey Products Corp.—New Loan— 


Following the approval of stockholders on Feb. 17, company on Feb. 
25 obtained a new $800,000 4% 15-year mortgage loan, of which 
$700,000 was used to reduce current bank loans and $100,000 was 
added to working capital—vV. 164, p. 1714. 


Atlantic Refining Co.—Recapitalization Plan Voted— 
Registers $25,000,000 Preferred—Merger— 


Following approval of a plan of recapitalization at a special meeting 
of stockholders, March 19 the company registered with the Securities 
and Exchange Commission 250,000 cumulative preferred shares, 344%, 
series B ($100 par). The shares will be offered by a group of 178 
underwriters headed by Smith, Barney & Co. Tne prices will be filed 
by amendment. 

The shares are part of the total authorized issue of 900,000 new 
preferred shares created by stockholders when they voted a merger 
of Point Breeze Manufacturing Co., who.ly-owned subsidiary, into 
Atlantic Refining Co. for the purpose of effect:ng a recapitalization. 

Net proceeds will be added to general funds to be used for corporate 
purposes. The company’s tentative budget for 1947 calls for capital 
expenditures of about $46,849,000, compared wita $34,853,000 for 
capital purposes during 1946. 

Under the recapitalization plan, the previously authorized 250,000 
shares of preferred, all outstanding in two series, and the previously 
authorized 650,000 shares of preference stock, none of which is out- 
standing, are changed to an authorized issue of.900,000 new preferred. 

The common stock is unchanged, except as it is affected by re- 
classification of the preferred and by the fact that hereafter it will 
not. possess pre-emptive rights to subscribe to new issues of pre- 
ferred or common stccks. 

The outstanding Series A and B preferred stocks are to be converted 
ae a corresponding ser.es of new preferred on a share for share 

asis. 

The company has waived its right to redeem any shares of the out- 
standing 4‘ convertible preferred series A prior to August 1, 1948. 
The dividend rate on the outstanding series B preferred has been 
raised from 3.6% to 334%, effective Feb. 1, 1947. This action is to 
compensate for the change in the stock and because of the new 
registration statement of the additional new preferred shares, which 
will be on a parity with the shares offered in exchange for current 
outstanding preferred issues.—V. 165, p. 1446. 


Atlas Corporation—Annual Report— 


The indicated asset value of the common stock of company at Dec. 
31, 1946, was approximately $36.06 per share as compared with ap- 
proximately ¢44.14 per share at Dec. 31, 1945. 

Dividends totaling $2,381,696 were paid during the year 1946, of 
which $2,137,985 was paid on the common ‘stock and $243,711 on the 
preferred stock. All the outstanding preferred stock was called for 
redemption on April 1, 1946, at $55 per share plus accrued dividend. 

In June, company sold its entire holdings of Bonwit Teller, Inc., 
consisting of 96% of the outstanding stock to the Hoving Corp. 

Franklin Simon & Co., Inc., was recapitalized in May. Under the 
plan of recapitalization that company retired for cash its old preferred 
stock, of which Atlas was the largest holder. Atlas now cwns 115,686 
shares of common stock of Franklin Simon which had another record 
business year with both sales end profits reaching new nigh levels. 

Company in August 1946 sold 400.000 shares of Radio-Keith-Ornheum 
Corp. common stock. Company remains the largest stockholder of 
R.K.O. and continues to be actively identified with the affairs of that 


* company. 


Company's principal interest in the hotel field is now represented 
by 125,911 shares of common stock and 53.387 shares of 4’ convertible 
preference stock ($50 par value) of the Hilton Hot2!s Corp., which was 
formed in 1946 through a consolidation of various hotel companies, 
including The Piaza Hotel Corp.. Stevens Hotel Cory. and Palmer House 
Co., in all of which company had investments. 


INCOME ACCOUNT FOR CALENDAR YEARS 
(Including Investment Company Subsidiaries) 

















1946 1945 1944 1943 
Income—Dividends ___. $2,678,358 $2,149,976 $2,541,616 $2,763,291 
RE, 3. a 72.477 192,088 151,759 195.087 
Miseslianeous =.----- .. -----— 1,467 4,200 2,932 
Est. net income of stee! 
DCE a a ee coe ee 440,000 
Total income__-_----- $2,750.835 $2,344.531 $2,697,575 $3,402.21 
Rupenmee. oo x 972,979 789,972 801,717 929,579 
Federal income tax__-~ 75,000 23,000 68,864 95,000 
Wet income ‘=------- “$1,702,856 $1,531,559 $1,826,994 $2,377,732 
Net realized profit on 
sale of securities on > 
basis of average cost. 20,599,243 +3,672.845 1,002,793 *1,807,420 
Prov. for contingencies. = = _------ 400,000. >| aa-c2= abate 
Net income end se- 
curity profits ...-- $22,302,098 $4,804.404 $2,829,787 $570.312 


*Deficit. Includes $11,077,048 in 1946 and $1,77°2.467 in 1945, with 
respect to majority-owned subsidiaries and $215,569 (in 1946) proceeds 
from sales of securities previously written off. 


CAPITAL SURPLUS, YEAR ENDED DEC. 31, 1946 


Balance at. Dec. 31, 1945 Res Le el ea 
Excess of smount received ($25 per share) over par value 
of 2,962 shares of common stock issued u 
option warrants . 


— Mee a et a eaeiet SN 
Excess .of cost over par value ($5 per share) of 166.849 
shares of com. stock acquired during the year and held 


‘in treasury at Dec. 31, 1946 less $1,784,128 charged to 
earned surylus fe ebb hy Li al at 


Cpeteh. sedis Bee Be 5008... 2 
R EARNED SURPLUS 

Balance. at’ Dec;:. 31,’.1945.._.__..-.--~__- ead 

Net income and security profits for the year___-. 


Total a Oe ee AE Ae Ee é 
Excess of cast over par-value plus proportionate amount cf 


capital surplus relating to common stock acquired during 
ID ae ei ih in anieenenesccenad 


Divs. on: &%  pfd. stk, ($1 per share) including $60,927 
accrued dividend on shares redeemed during the year__ 


Divs. on common stock ($1 per share) __- 


Earned surplus at, Dec. 3), 1946_..-.-.-.-.----...-__2. 
NET UNREALIZED APPRECIATION 


$23,508,243 


23,667,483 


1,769,763 


$21,897,720 


$2,129,104 
22,302,098 


$24,431,202 


1,784,128 


243,711 
2,137,985 


$20,265,378 











(Excess over cost-of market or management's valuations of assets) 
Pig ye BG fA pls ieee aa oo -------~ $39,206,249 
Decrease during the year_..----.-.-_~ ~~ Side Lig detaliiens 17,294,986 

Net unrealized appreciation at Dec. 31, 1946.____.______ $21,911,263 

CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS— 1946 1945 
Cash of AF Bi dee Tee en ee Sr | kl 
U. S. Treasury certificates of indebtedness __.. 10,000,000 
Divs. and accts. receive. and int. accrued 449,110 159,938 
Portfolio heldings __ a eee oe . 52,966,743 56,546,291 
Invest. in majority-owned sub. cos. es ae 6,619,795 12,347,321 
Other «essets ne cieati wales . 3,956,780 3,564,808 

Fetal PT nina Le a--_---.~--.--. $75,419,356 $90,490,596 

LIABILITIES— 

Accounts payable and accrued expenses ens $276,511 $416,032 
Provision for taxes____-_- ae a =. eho 254,779 93,724 
Provision for contingencies. ___ ie x ee 500,000 500,000 
he ES, ee siti ms 12,185,550 
Reserved for premium to which preferred is en- 

titled upen redemption ia nasi as 1,218,555 
Commen stock (par $5) a aa 10,313,705 11,133,140 
Capital surplus ___~_-_~- care 21,887,720 23,608,243 
Earned surplus __-~~--~-- lettre 20,265,378 2,129,104 
Net unrealized appreciation___.____-~~- a . 21,911,263 39,206,249 

BRR FE SESS et ee rere $75,419,356 $90,490,598 


tExcess over cost of market or managements valuation of assets. 


NOTE—Costs with respect to investment acquired at 


inception of 


the company through consolidation which became effective on Oct. 31, 


1936, are based on market quotations or, in the 
appraisals by the board of directors as of that date.—V. 


absence thereof, 
165, p. 934. 


Baltimore & Ohio RR.—Asks Bids on Certificates— 


The company has issued invitations for sealed bids, 


to be opened 


March 26, on a new issue of $5,650,000 equipment trust certificates, 


series T, due serially 19°48 to 1°57. 
than 80% of the cost of 
hopper cars. 


Exchange Offer to Pittsburgh, Lake Erie 


Proceeds will finance not more 
1,000 70-ton hopper cars and 1,000 50-ton 


& West 


Virginia System Refunding Mortgage 4% Bondholders— 


Pursuant to the decree entered March 12, 1946 by the U. 


Court for the District of Maryland approving and 
adjustment plan of the Baltimore & Ohio RR. Co. 
1944, as modified, notice has been given that April 1, 
determined as the “exchange date’ 
West Virginia System refunding mortgage 4% 
Lake Erie & West Virginia System refunding 
series A, due Nov. 1, 1980. 

The said decree provides that 


bonds for 
mortgage 


after the exchange 


date 


S. District 


confirming the 
dated Sept. 20, 
1947 has been 
of the Pittsburgh, Lake Erie & 


Pittsburgh, 
4% bonds, 


the old 


Pittsburgh bonds and interest coupons appurtenant thereto maturing 


after that date shall evidence cnly the right 
therefor series A bonds of like principal amount. 


to obtain in 


exchange 


Holders of the old Pittsburgh bonds are required by said decree to 


pretent the same for exchange. The company 
Hanover Bank & Trust Co., 70 Broadway, New York, N. Y., 


has selected Central 


the trustee 


under the Pittsburgh, Lake Erie & West Virginia System refunding 
mortgage, as its agent to make the exchange.—V. 165, p. 1446. 
Barium Steel Corp.—Sells Jacobs Division for New 


Tractor Unit 
tory— 





Earnings eat Highest Rate in Co.’s His- 


The corporation has sold the Jacobs Aircraft Engine Co. of Potts- 
town, Pa., for $1,500,000 to A. R. Jacobs, Vice-President and General 
Manager, according to an announcement made by the Barium cor- 


poration in its annual. report, issued on March 19. 

The annual statement for the calendar year of 1946 
net income before taxes amounted to $155,036 and 
$70,759 for Federal and State taxes left a net income 


shows that 


after providing 


of $84,277. 


Minority share in the. profits amounted to $17,629 and $55,303 was 
charged for amortization of investments in subsidiaries, leaving net 
amount of $11,344 transferred to consolidated surplus as compared 


with $43,444 net 
previous year. 


income transferred to surplus at the 


close of the 


Net profits of the Barium corporation estimated for the first two 
months of 1947 before Federal taxes were in excess of $400,000 and 
were the largest in the history of the corporation. The improvement 
in earnings of the corporation started last November and has grown 
steadily ever since. With the lifting of price ceilings and the cessa- 
tion of labor difficulties the shortage of materials that was holding 


back operations gradually eased, the report points out. 
During 1946 the Barium corporation acquired control of 
Iron & Steel Co. of Harrisburg, Pa.; Detroit Steel 


Detroit, Mich.; Wiley Equipment Co. of Port Deposit, Md. 


the Central 


Casting Co. of 
, and Wiley 


Manufacturing Co. of Mountville, Pa.; Cuyahoga Spring Co. of Cleve- 


land, Ohio; Baycnne Bolt Corp. of Bayonne, N. J. 


which was ac- 


quired in December, 1946; and the Republic Industries group of com- 
panies. At the close of the year Barium had i5 subsidiary companies 
operating in impcrtant branches of the steel producing and manufac- 


turing industries. 


The corporation reports that orders on hand are in excess of $27,- 


000.000 and a numker of the plants of its subsidiaries 


are booked 


solidly for the balance of the year with demand for products at an 
unprecedented rate from manufacturers here and abroad as well as 


from foreign governments. 


The Barium corporation also announces the formation of a new 
subsidiary, the American Steel Tractor Corp.. which has been tormed 


for the purpose of developing and producing an 


all-steel 


tractor. 


Engineering designs have been completed and prototypes are being 
produced at Canton, Ohio, under <n order from a European govern- 
rent which has indicated its desire to place an order for a large 


quantity of the American Steel tractors. The new steel 


produced at the plant of the Clyde Iron Works, Duluth, 


road roller, 
Minn., has 


been very successful, the report states, and sales are limted solely by 
the ability to secure necessary materials. The Clyde Iron Works also 


will produce and deliver, during 1947, a considerable 


number of 


cranes for the French government. The Barium corporation also re- 


ports progress in the manufacture of a new 
which it expects tc introduce to the public v 
p. 334. 


itented ice cube machine 
the near future.—V. 165, 


Bates Manufacturing Co., Lewiston, 
with SEC— 


The company on March 18 filed a re istration statement wit © 
SEC for 54,905 shares ($10 par) eenbaaet. Underwriter, E. H. Seollime 
& Sons, Inc., New York. The shares are being sold by its two largest 
stockholders—-The First Boston Corp., 27,450 shares: and Coffin & 
Burr, Inc., 27,455 shares, which acquired the shares after they pur- 


chased the industrial subsidiaries of New England Public Service Co 
in 1945 for $16,500,000.—V. 165, p. 1062. : ; 


Belding-Corticelli, Ltd. 
Years Ended Nov. 30— 


Me.—Registers 





Annual Report— 








J rs 1946 1945 1944 
Profits ge ed ace $645,946 $605,839 $586,193 
Income from investments 15,557 17,657 17,005 
Profit from sale of investments 10,427 7,143 5,642 
Total profit and income __ $671,980 $630,639 $608,840 
Expenses . ‘ =a 544,681 499,266 482,634 
Net profit _........ eiae ‘ $127,248 $131,374 $126,206 
Preferred dividends _.._.._..._______ 60,571 60,571 60,571 
Common dividends __.__.____ | 41,222 29,980 29,980 


“After manufacturing, selling, and adm, expenses.—V. 163, p. 1022. 





Bell Telephone Co. of Canada—Bonds Offered 
Announcement was made March 15 of the offering of 
$35,000,000 3% 30-year first mortgage series E bonds by 
a syndicate headed by A. E. Ames & Co., Ltd., and the 
Bank of Montreal. The issue, to be dated March 1, was 


priced at 102.50 and accrued interest to yield approxi- 
mately 273%. 


Proceeds of the issue are being used mainly for the redemption 
of the company’s $30,000,000 in 5% first mortgage series B bonds, 
which are being called on June 1, this year, at 105. Balance of the 
rraceeos are Deine used to reimburse the company’s treasury in part 
for past expenditures for extensions and betterments to plant and 
equipment. 

_iv.vwing this present financing and after giving effect to redemp- 
tion of the series B 5s, the issued and outstanding funded debt of 
the company will consist of $7.500.000 5s of 1960, $25,000,000 3 Yas 
of 1964, the present issue; $3,000,000 in 2% notes and $11,184,082 in 
a 4% note sold to the pension fund trustee, a total of $81,684,082. 

Maximum annua] interest charges on first mortgage bonds following 
the present financing and redemption will amount to $2,587,500. 


Calls 5% Bonds— 


All of the outstanding first mortgage 5% gold bonds, series B, have 
been called for redemption on June 1, next at 105 and interest. Pay- 
Nite Wilt pe Made at tne Bank of Montreal in Montreal or Toronto, 
Canada, or at the agency of the Bank of Montreal in New York, N. Y. 

Holders of these bonds may surrender the same for redemption at 
any time and will receive the full redemption price, plus accrued in- 
terest to June 1, 1947.—V. 165, p. 334. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 


order. However, they ere always as near alphabetical 
position as possible. 








Bei) Telephone Co. of Pennsylvania—Annual Report 
Reveals Sale of Additional Stock to Parent Concern— 
Philip C. Staples, President, on Feb. 17, stated in part: 


Mvring the year 1946 there was a net gain of 244,969 telephones. 
This compares with an average gain of 63,300 during the five pre- 
ceding years, and an all-time high oi 106,000 in 1y41. Additional 
installation work was involved in the moving of 81,188 telephones to 
new street and town locations. 

The company’s gross construction of $41,843,000 in 1946 is topped 
by a program of $65,000,000 for 1947, which latter can be carried out 
only if metals and other materials entering into manufacture become 
available in larger quantities than is presently the case, The company 
has eleven new buildings and building enlargements in progress; con- 


struction materials come in with discouraging delays, due to familiar 
Causes. 


Throughout 1946 the net new-money 
substantial part by borrowings on notes. 
such borrowings amounted to $20,000,000. Since the turn of the year 
these notes have been paid off with the proceeds of the sale of 
$20,000,000 additional common stock. Borrowings are being resumed, 
and large amounts of new money will be required from time to time 
in 1947 as the construction program progresses. Later in the year 
there will cbviously be again presented the matter of further perma- 
nent financing. [See also footnote to balance sheet below.—Ed.] 


INCOME STATEMENT FOR CALENDAR YEARS 


requirements were met in 
At the end of December 


1946 1945 
$ $ 
Local service revenues 79,850,837 71,408,983 
Toll service revenues 42,989,603 38,660,425 
Miscellaneous revenues 6,722,226 5,329,744 
Uncollectible operating revenues Dr159,390 Dr91,750 


Totai operating revenues 129,403,276 115,307,402 








Current maintenance 24,025,394 19,797,257 
Depreciation and amortization expense 13,€47,522 13,231,544 
Traffic expenses 31,394,645 21,213,088 
Commercial expenses . 12,482,748 8,856,929 
Operating rents = 1,629,432 1,662,467 
General and miscellaneous expenses: 
Executive and legal departments é 677,859 772,032 
Accounting and treasury departments i 6,646,795 5,091,013 
‘Provision for employees’ service pensions__~ 3,584,394 2,386,099 
Employees sick., accident, death & oth. ben. 1,016,363 903,670 
Services received under license contract 1,790,388 1,595,533 
Other general expenses ’ 1,878,133 1,405,332 
Expenses charged construction .. €r920,562 Cr554,952 
Net operating revenues _.... 31,550,165 38,947,390 
Federal income taxes ia 8,141,700 4,924,442 
Federal excess profits taxes . _. 12,630,742 
Other taxes—prin. state, local & social security 4,446,450 4,360,356 
Net operating income ~--~~~-~----~+----------- 18,962,015 17,031,850 
Other meeme. ...4-545-6 233,375 173,934 
“Miscellaneous deductions from income 1,427,820 12,900,394 
Income available for fixed charges 17,767,570 14,305,390 
Interest on funded debt 4,012,500 4,012,500 
Other interest 262,780 258,123 
Amortization of debt discount and expense 73,034 72,946 
Other fixed charges . 21,617 14,758 
j DD. einen ttconbaaniid 13,397,579 9,947,063 
Dividends paid een 10,400,000 10,075,000 


*“Totg rre accruals for employees’ service pensions amounted to 
66 diate tar 1908 and $3,102,983 for 1945, of which amounts $626,212 
for 1946 and $716,884 for 1945 were charged to “miscellaneous deduc- 
tions from income” in order to comply with accounting requirements 
of the Federal Communications Commission. The company and its 
independent public accountants consider that these latter amounts 
were, in fact, current operating expenses. 

Includes in 1945, $1,797,528, which u 
reduction in ‘Federal excess profits taxes and 


amount is equivalent to the 
“other taxes’ attrib- 
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i i h The 
utable to the transactions described in following paragrapn. 
remaining portions of such transactions were charged to surplus. : 

Payment of $2,052,809 to the Pension Fund in addition to curren 
asia and a $35,935» loss on sale of certain real estate resulted - 
1945 in reduction in Federal excess profits taxes of $1,717,192 and in 
other taxes 0: 380,356. 

BALANCE SHEET DEC. 31 





ASSETS— 1946 1945 
$ S 

Telephone plant —~-~-------------------- _ 420,159,785 387,401,102 
*Misceilaneous physical property----~~~----- 5,867,017 an 
Other investments . .--~-.-------~-~---------- 31,083 ine 
SNP pene REN DS EE PE es a 3,696,733 2.32 04 
Temporary cash investments Nn eee 9 heen oor 
Speciai deposits ~-._-----~---~------~---------- 425,875 ane 
Working funds held by employees & agents_- 434,737 : = 
Accounts receivable .........------------- 13,573,966 ey 
Material and supplies_____._.---------------- 4,099,292 2,450, 
Prepayments ------------------------------- 1,736,163 1,504,883 
Unamortized debt discount & expense____---~-- 1,350,093 1,423,187 
Other deferred debits -.....---~---~--- i ae 522,926 889,557 

a SD ia SG ere eae 451,897,670 425,824,763 


LIABILITIZS— 
#Common stock (par value—$100)----~----- _. 130,000,000 130,000,000 
Premium on capita] stock..._..._._.__---~----~-~-~-- 676,389 676,389 
1st & ref. mtge. 5% bonds, series C, due 1960_~_ 50,000,000 50,000,000 
ist & ref. mtge. 2%4% bonds, series D, due 1976 20,000,000 20,000,000 
lst & ref. mtge. 2%% bonds, series E, due 1973 35,000,000 35,000,000 
Note sold to trustee of pension fund-_-------- — ------ $2,499,936 
+Advances from America. Tel. & Tel. Co.--_~~~- ae ashe 
Advance billing for service & customers’ deposits 3,321,143 2,828,508 
Accounts payable & other current liabilities__ 13,830,525 11,012,667 





sAccrued liabilities not due__._____~---------- 13,124,018 22,249,898 
Deferred creditea ....--..-------------------- 215,668 102,548 
Depreciation and amortization reserves_-—_~_- 154,057,785 140,282,240 
Unappropriated surplus ----~----------------- 11,672,142 11,172,577 

NN oo Fo wae eere er nenipwacrm amen iumees 451,897,670 425,824,763 


*Property not now held for telephone purposes. tIn January, 1947, 
the company sold 200,000 shares of common stock, par value $100 per 
share. to American Telephone & Telegraph Co., the proceeds being 
applied to the repayment of advances of $20,000,000 from that com- 
pany as referred to in the text above. tRetired in 1946. §For 1946 
includes taxes of $11,853,701, interest of $1,225,050 and rents of 
$45,267.—V. 165, p. 1063. 


Benguet Consolidated Mining Co.—Finds New Gold 
Vein— 

A new gold vein has been uncovered on the properties of this 
company, John W. Hausserman, President, announced. 

He said that samples from the new vein show a return of $9.10 
worth of gcld from a ton of ore over a vein width of eight feet. 
Lower grade ore was found over an additional six feet. The U. 8S. 
' for ld is $35 an ounce. 
<- Denmuat properties are located near the Baguio District on the 
Island of Luzon, 150 miles north of Manila, P. I. 

No actual gold mining currently is being conducted by the company, 
Mr. Haussermann said, because the three mills which processed the 
ore were completely destroyed by the Japanese during the occupation 
of Luzon. The company is building a new mill and it was during the 
excavation of a haulage tunnel from the company’s mine to its new 
plant that the gold vein was discovered. 

The company already has spent $2,000,000 on mill reconstruction 
and expects to spend ‘another $1,000,000 before the plant is finished, 
Mr. Haussermann said. He added that by September the company 
hopes to have a day unit to process the gold bearing ore with the 
ultimate objective a 4,000 ton mil. (‘‘Wall Street Journal.”’)—V. 164, 
p. 3139. 


B/G Foods, Inc.—Partial Redemption— 


There have been called for redemption on April 15, next, $52,400 
of 15-year 5% sinking fund debentures dated April 1, 1945 at par 
and accrued interest. Payment will be made out of sinking fund 
monies at the City National Bank & Trust Co. of Chicago, trustee, 
208 So. La Salle St., Chicago, Ill.—V. 164, p. 415. 


Bisho» Oil Co.—Earnings— 


Calendar Years— 1946 1945 
SRE ARR LOE Cd 1 AE $1,130,035 $1,112,310 
I MII soa nena entered sacnaiieninekie iieeiaa miceabenenmnd 138,923 138,601 


*After deducting all charges, including depletion, depreciation, cost 
of abandoned wells and leaseholds, and provision for Federal income 
taxes.—V. 165, p. 1447. 


Blaw-Knox Co.—Earnings— 


Calendar Years— 1947 1946 
SII ii sickle Riptdeinin a ser trie-cnes quem gigninin cqemaomnnmsaninn sin $46,068,338 
Net profit after charges and taxes__._.--.~-~-~ *3,352,071 $3,344,288 
e.45 common SReres.....2. 2 .6.0....0--- mein 1,344,343 1,334,453 
SD OT Gn cen ore pee nwo enne $2.49 $2.51 


*The tctal income consisted of $1,028,230, or $0.76 per share, from 
operations and $2,323,841, or $1.73 per share, from non-recurring 
charges and credits, the principal item of which was $1,871,238 trans- 
ferred from: reserve for war and postwar adjustments created in prior 
years. 

” ‘Working capital at Dec. 31, 1946, after investment of $1,438,938 in 
properties, plants, and equipment, amounted to $13,869,102, or $10.31 
per share. 

Company began 1947 with a backlog of $31,500,000.—V. 164, p. 2683. 


Blue Ridge Corp.—Annual Report— 
The financial position of the corporation as of Dec. 31, 1946, as 
compared with Dec. 31, 1945 is summarized as follows: 
Dec. 31, °46 Dec. 31, '45 
ainistinsulinishaticmaiaete $42,486,246 $55,861,198 
2,700,000 4,500,000 


Balance—net assets applicable to pref. stk. $39,786,246 $51,361,198 
Pref. stock at $55 per share 6,188,000 12,382,078 


Total net assets before bank loan 
Deduct: bank loan 








Baiance—net assets applicable to com. stk. $33,598,246 $38,979,120 
Asset values per share—Preference stock: 
224,110 shares otstanding Dec. 31, 1945____ $229.18 
112,000 shares outstanding Dec. 31, 1946... $355.23  -_-___ 
Common stock (7,489,483 shares outstdg.) 4.49 5.20 


During the year the bank loan was reduced to $2,700,000 by pay- 
ments aggregating $1,800,000 in compliance with the terms of the 
bank loan agreement. 

On Sept. 2, 1946, 112,110 shares of the $3 preference stock selected 
by lot were redeemed at the redemption price of $55 per share, or a 
total of $6,166,050. The balance of the outstanding preference stock 
may be called at a later date. 

After the dividend payments of $588,248 on the preference stock 
and the common dividend payment of $3,220,478, or a total of $3,- 
808,725, there was a decrease of $5,380,874 in the value of the net 
assets for the year 1946 applicable to the common stock. 


INCOME ACCOUNT FOR CALENDAR YEARS 





1946 1945 1944 1943 

Total inceme ......... $1,911,643 $2,103,709 $1,797,654 $1,853,147 
i 241,384 293.976 208,137 205,266 
Interest on bank loans_ 75,212 55,104 83,099 92,350 
i MatcdhtatGinakkeen Saetaie -\-.\ aubtene’,.'.. cuaiees 93,316 

*Net income —_-.____ $1,595,046 $1,754,629 $1,506,419 $1,462,211 
Dividends on _ option 

$3 conv. pfd. stock__ 588,247 999,600 999,600 1,000,474 
Div. on com. stock____ 43,220,478 +2,811,325  °., re 
Earns. per com. share__ $0.13 $0.10 $0.09 $0.06 


“Exclusive of profit or loss on the sales of securities. +Includes 
dividend paid Dec. 24, 1945, of $190,548, or 25 cents per share, from 
current net income and $2,056,296, or 27% cents per share, paid from 
aot profit on sales of securities; also, distribution of 14,237 shares of 

hited Light and Power Co. preferred stock at cost of $505,123 


(market price on date of declaration $79 per share) and $59,357 paid 
in cash in lieu of fractions of shares of such stocks. 

tOf this dividend paid Dec. 18, 1946, $1,006,799, or approximately 
13 cents per share, was paid from current net income and the bai- 
ance of $2,213,673, or approximately 30 cents per share, was paid 
from net profit on sales of securities. 


BALANCE SHEET DEC. 31, 1946 


ASSETS—Cash, $213,523; United States Government Securities—at 
cost (at Dec. 31, 1946 market quotations—$2,057,500), $2,028,859; 
dividends and accounts receivable and interest accrued, $121,471; in- 
vestments, at average cost (at Dec. 31, 1946 market quotations— 
$40,170,260), $24,402,751; total, $26,766,604. 

LIABILITIES—Note payable to bank (2%%), due Oct. 1, 1953, 
$2,700,000; accounts payable and accrued expenses, $34,464; provision 
for Federal, state and city taxes, $42,015; cumulative optional $3 
convertible preference stock, series of 1929, $2,800,000; common stock 
(par $1), $7,489,483; capital surplus, $4,684,008; earned surplus $9,- 
016,605; total $26,766,604.—V. 164, p. 2403. 


(Sidney) Blumenthal & Co.—Dividend Outlook—Bor- 
rows $1,000,000 From Banks— 


Common stockholders of this company cannot expect increased 
dividends at this time because of the company’s need for additional 
working capital, H. H. Schell, President, said at the annual meeting 
held on March 13. 

A stockholder inquired why the company paid out only a total of 
$1.40 in dividends a common share last year, when earnings amounted 
to about $6.11 a share. Mr. Schell replied that $869,000 of last year’s 
earnings of about $1,400,000 were utilized to retire the preferred 
stock. The company also needed additional working capital, he 
added. 

To meet the working capital needs of greater business in the first 
two months of 1947 as compared with the same period last year, 
Mr. Schell disclosed that the company borrowed $1,000,000 from the 
banks since January, and might have to borrow another $1,000,000. 

“I feel it would not be logical to increase the common dividend and 
borrow money at the same time,’’ Mr. Schell told stockholders. 

The stockholders voted approval of a new five-year employment 
contract with Mr. Schell, to replace the expired contract. Mr. Schell’s 
annual salary will be $50,000, and he will also receive 5% of the 
consolidated net earnings of the company up to $3,000,000.—V. 165, 
p. 1311. 


Book-of-the-Month Club, Inc.— Stock Offered —A 
banking syndicate headed by Eastman, Dillon & Co. on 
Mar. 20 offered 300,000 shs. of capital stock (par $1.25) at 
$12 per share. Company will receive the proceeds from 
the sale of 100,000 shares and the selling stockholders 
will receive the prcoeeds from the sale of 200,000 shares. 


CAPITALIZATION—At Dec. 31, 1946 the capitalization of the com- 
pany consisted of 500 shares of capital stock (no par), of which 
400 shares were issued and outstanding. On Feb. 17, 1947 the there- 
tofore outstanding 400 shares of capital stock (no par) were changed 
into 800,000 shares of. capital stock (par $1.25), and the 100 author- 
ized but unissued shares were changed into 800,000 shares (par $1.25). 
The resultant capitalization is shown by the following table: 


Authorized *Outstanding 
Capitalized stock (par $1.25) 1,600,000 shs. 900,000 shs. 


*Upon issue of the unissued shares offered by this prospectus. 


As at Dec. 31, 1946 there was outstanding a loan from Chemical 
Bank & Trust Co. to the company. The original amount, borrowed 
on Dec. 12, 1944, for a term of five years, was $600,000, and the 
unpaid balance at Dec. 31, 1946 was $360,000, payable in semi-annual 
instalments of $60,000 each on June 12 and Dec. 12 of each year. 

-* >: melita proceeds to the company will be added to working 
capital. 

HISTORY AND BUSINESS—Company was incorporated in New 
York Feb. 11, 1926 and distributed its first ‘‘book-of-the-month” in 
April of that year. 

The company is engaged in the business of selling books by mail 


to its subscribers, who are referred to as members of Book-of-the- . 


Month Club. Company, in addition to selling books, distributes a 
substantial number of books without charge. In general, books are 
sold or distributed in the following ways: (1) ‘‘Books-of-the-month,” 
setected each month, are sold to subscribers. Roughly 90% to 95% 
of the books sold by the company since 1940 have been ‘‘books-of- 
the-month.”” (2) Miscellaneous books, including so-called ‘“recom- 
mended books’’ are also sold to subscribers. (3) ‘Book dividends” 
and “premium books’ are distributed without charge; the company 
distributes book dividends regularly to its subscribers, and premium 
books are given to new subscribers, to subscribers who; procure new 
subscribers, and to subscribers making certain payments in advance. 

A subscriber becomes a member of the Book-of-the-Month Club, Inc. 
by signing a contract obligating him to purchase annually at least 
four books-of-the-month but he may cancel his subscription at any 
time after he has purchased the first four books-of-the-month. 

If a subscriber fails to purchase four books-of-the-month during 
the first year of his membership, he is requested to complete the 
purchase and, failing that, to pay to the company the regular retail 
price of the premium book received by him upon becoming a member. 
When necessary, follow-up letters are written and the matter is 
ultimately placed with a collection agency but, if these efforts prove 
unsuccessful, the company does not consider it practicable to take 
further steps to enforce its rights. Subscribers who have purchased 
their first four books and thereafter fail to purchase at least four 
books-of-the-month annually receive notice as to their delinquency. 
If this does not result in compliance with the contract, the delinquent 
subscribers are dropped from the companys list of subscribers. 

UNDERWRITERS—tThe names of the several underwriters and the 
several amounts underwritten by them, respectively, are as follows: 


~No. of Shares Purchased— 


From From Selling 
Company Stockholders 
OS a ee ee 24,834 49,666 
i + Re 5,000 10,000 
Merrill Lynch, Pierce, Fenner & Beane___- 5,000 10,000 
icy... i Sa eee 3,667 7,333 
ig RO.” aR geyser 3,334 6,666 
Ee “ee 3,334 6,666 
| BS Ee een 3,334 6,666 
MH. M. Byliteby & Co. (Inc.)..-....<.....< 3,000 6,000 
Central Republic Co. (Inc.)......__._____ 3,000 6,000 
Bingham, Walter & Hurry_..-__-________ 2,666 5,334 
Tne Pirst Cleveland Corp.......=.._.-__.. 2,667 5,333 
. th SE 2,666 5,334 
Seen.  WENNURUN TORO an 2,667 5,333 
tie te ag EE ee 2,666 5,334 
Van Amtyne; Neel & Co......0-... si. 2,667 5,333 
Johnson, Lane, Space and Co., Inc.______ 2,334 4,666 
peeenuu, SOOO O° O86 2,333 4,667 
Bemwen “Gs Semen Mga oe 2,334 4,666 
CEMCIORGON OO. i ne ct ccun 1,666 3,334 
euemeven, Eamon @ Oe... . sk... 1,667 3,333 
eur Guemeree @ OO.e i 1,666 3,334 
Te OS SE Se os See 1,667 3,333 
ee 1,666 3,334 
a 1,334 2,666 
Seva as eee O., BO... 1,333 2,667 
RR EE ES ee ae 1,334 2,666 
Se SL ee Oe ee eee 1,000 2,000 
AR gS a Se Pe eee ae) ean ae. ae 666 1,334 
Rs ace on a chore leh daoen ak snidieenionan-'s haninallan 667 1,333 
Cc. %. Spee a AOR ZNO. oe ce 666 1,334 
George R. Cooley & Co., Inc......______ ~ 667 1,333 
Hallowell, Sulzberger & Co._.....________ 666 1,334 
re | » 2 See eee 667 1,333 
Moore, Leonard & Lynch__--_.--_____-___ 666 1,334 
ES es © ee Se Noni ‘667 1,333 
Peters, Writer & Christensen, Inc..._____i“'' ' 666 1,334 
a ig ae ee "667 °° 1,333 
Be SEES a eee 666°: 1,334 
i ae Se Se eee 667 1,333 
eres, Pree OS We. sk 666 1,334 
First Securities Co. of Chicago_.._.._..____ 500 1,000 

















—— 
STATEMENT OF INCOME FOR CALENDAR YEAR 
1946 1945 1944 
Gross sales—less returns___---~-~~~ $18,190,086 $13,551,376 $12,796 095 
Cost of goods soid-=.-~..--.-..--... 6,986,655 4,690,638 4.421.969 
Selling, general & admin. expenses 9,447,458 6,198,992 5,073,346 
Profit from operations_...______ $1,755,972 $2,661,746 “$3,300,770 
Cther inewiae ........-..-., 380,328 184,085 122’ 889 
Total income --~....---------~- $2,136,300 $2,845,831 $3,423,659 
SS eee 28,840 24,639 379816 
Net profit before Federal taxes... $2,107,461 $2,821,192 $3,043.84 
Federal excess profits tax_..._____- ----~ 1,746.461  1,972'372 
Federal normal income tax & surtax 761,000 295,880 289,581 
Canadian taxes on income_____-_~_~-_ Lt alte ay aS oe 23.617 
ne EE IESEAE Sane SEA $1,346,460 $778,850 $758,273 
Dividenes 4)4:~<....---4.....--.. 1,083,508 710,000 520.000 


—V. 164, p. 2282. 


Boss Manufacturing Co. (& Subs.)—Balance Sheet— 
CONSOLIDATED BALANCE SHEET, NOV. 30 


ASSETS— 1946 1945 
Cash ‘ii bens and on Ne. 2. 2S $742,669 $786,158 
U. S. Govt. secur.—at cost plus accrd. int.____ 992,605 1,478,748 
Accounts and notes receivable (net) --...___ 1,061,156 684,348 
a 2,580,945 2,116,719 
Surrender value of life insurance policies_____-~ 259,858 263,839 
Sundry investments, etc.__.____--~-~ Kawa a omone 4,750 10,500 
Cae lee 8S. 2. pcentebp tr ciliesliawaweubtols 941,997 920.081 
aT rene ye, eee 42,380 39,774 





Po sae ee Oy AOS Ak SON ere, AN Cin $6,626,362 $6,300,167 

LIABILITIES— 
ROO I soci ichsarceinittine > an cmiicdinininintee $44,770 $45,401 
Accrued wages and commissions_____________~ 151,492 43,828 
Employees’ deductions for war bond purchases --____ 1,083 
NS NS Sin ts mere ne Ue dtoodnbion = 130,000 Sl 
Accrd. taxes (incl. Fed. inc. & exc. prof. taxes) 496,504 626,169 
Reserve for inventories and contingencies..____~ 1,125,000 1,000,000 
Reserve for postwar rehabilitation and other 

a RS ee a a ee 137,700 
Capital qeece (625 par)..<.. 2. is 3,250,000 3,250,000 
oN ERIE PETER ares nla ew a conn Sel 199,154 199,154 
I Pr eee Ee ee 1,229,442 996,832 

pn ee ee ee ee ee ee $6,626,362 $6,300,167 


—V. 165, p. 678. 


Briggs & Stratton Corp.— Annual Report—C. L. 
Coughlin, President, states: 


Net profit for 1946 was $1,870,086 or $3.15 per share, as compared 
with 1945 earnings of $930,550 or $1.53 per share, based on the 594,298 
Shares outstanding at Dec. 31, 1916. The inerease in net profit of 
$959,536 reflects an increase in profit before income taxes of $94,052, 
and a decrease in provision for income taxes of $855,484. Cash divi- 
dends of $2.25 per share based on the number of shares now outstand- 
ing, or a total of $1,337,168, were paid during 1946. 

On March 19, 1946 the corporation's stockholders voted to amend 
the corporation’s certificate of incorporation, effective April 15, 1946, 
changing each of the 299,996 issued shares of the corporation’s capital 
stock (including 2,847 shares of treasury stock) into two shares of the 
same class, without changing or increasing the capital of the corpora- 
tien, and entitling stockholders of record of the corporation at the 
close of business on April 15, 1946 to receive an additional share of 
stock for each share then held, which resulted in the issued shares 
being increased to 599,992 (including 5,694 treasury shares). The 
corporation had a total of 3,829 stockholders as of Feb. 7, 1947. 

During 1946 the corporation completed proceedings zovering renego- 
tiation of war contracts for the year 1945 and refunded the amount 
determined thereunder, thereby completing renegotiation for the entire 
World War II period, and settled the remaining claims arising out of 
terminations of war contracts. 

At the present time (Feb. 20, 1947) the Automotive division is equal- 
ing its prewar output of locks and switches, and the Engine division 
is turning out a record volume of preduction. 


INCOME STATEMENT, YEARS ENDED DEC. 31 








1946 1945 

Peet from: operations... .. $3,108,287 $3,937,266 
me ig) Rn eT ir 71,799 72,285 

» RE ERR ee en a ae pe we $3,180,086 $4,009,550 
Provis. for Federal and Wisconsin income taxes 

and renegotiation of war ccentracts_________ 1,310,000 3,099,000 

Bee MORES ts igh nk cede a $1,870,086 $910,550 
Dividends ROS OEIT BE TIE TE 594,296 
Earned per common share (based on 594,298 

common shares) ...........- i ak eae Ba $3.15 $1.53 


BALANCE SHEET, DEC. 31. 1946 


ASSETS—Cash, $1,181,112; marketable securities, at cost (quoted 
market price, $58,672), $11,417; receivables, less reserve of $10,000, 
$889,227; inventories, at lower of cost (first-in, first-out) or market, 
$2.613,741; cash surrender value cf life insurance (face amount cf 
policies—$300,000), $136,924; unexpired insurance premiums, etc., 
$19,201; plant and eauipment, at cost (less reserve of $1,968,842 for 


depreciation), $1,365,078; patents, trademarks, etc.—at nominal amount, 
$1; total, $6,216,701. 


LIABILITIES—Accounts payable, $619,826; accrued liabilities, $364.- 
762; provision for federal and Wisconsin income taxes, less United 
States Treasury Notes, tax series, of $907,830, $440,128: capital stock 
(599,992 shares, no par), $300,000; earned surplus, $4,561,875; treasury 


“e (5,694 shares, at cost), Dr$69,890; total, $6,216,701.—V. 165, 
p. 68. 


Brillo Manufacturing Co.—Earnings— 

Calendar Years— 1946 1945 
Grouse procit Thom. sates... $1,900,700 $1,697,355 
Net profit after charges and taxes 370,682 258,507 
No. of common shares 145.310 145,310 
mnened fer Ween en $2.35 $1.57 


The balance sheet of the company at Dec. 31, 1946 shows total 
current assets of $1,147,124 and total current liabilities of $471,932, & 
ratio of 2.4 to 1. Gross profit from sales aggregated $1,900,700 im 
1946, against $1,697,355 reported a year earlier. 

In discussing the last year’s operations, and looking at the immediate 
future, President Loeb said: 

“The increase of the cost of labor, raw materials, advertising and 
selling expense, limited the overall profit derived from the increase 
ef volume. However, economies were effécted by efficient plant opera- 
tions, which are being continued, and should help bring successful 
results in the future. 

“It is difficult to predict the earnings of your company but it 
appears, from the outlook of the demand for Brillo products, that 
volume can be maintained and a favorable return rendered for ‘the 
first and second quarters of 1947."—V. 164, p. 3139. 


Brompton Pulp & Paper Co., Ltd.—Earnings— 


Calendar Years— 


1946 1945 
Sales of products (in tons)__......_ 161,578 110,669 
oe ihe + ag. i, SRR IER $2,068,756 $860,978 
Net profits after taxes_......_-________ etches 639,545 307,636 
ed | RES IN Pa $2.13 $1.02 


Satisfactory progress was reported in the “Red Rock” Craft Mill, 
a new enterprise in Northern Ontario, Canada, which got under way in 
January, 1946. 

Arthur F. White, President, stated in the annual report that ‘‘a fur- 
ther $305,975 was expended on the Red Rock mill during 1946, bring- 
ing the total cost of the unit, exclusive of expenditures on woodlands 
developments, to $6,741,985. 

“Certain additional expenditures are in contemplation. However,’ he 
added “‘they will be spread over a lengthy period as much of the 
required material is not yet freely available.” | 


Net working capital was $2,420,680, up $427,198 fro h 45 total 
of $1,993,482.—V. 157, p. 1343. a m the 19 
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British Columbia Pulp & Pa . , . . 
and 6% Bonds for Redemption a May, i a 7” California Electric Power Co. (& Subs.)—Earnings N a neo bank | $1,500,000 
. ’ — ; rep: ‘ otes payable (bank loans) _- — 500, 
All of the outstanding 7% general mortgage Sinking fund gold bond 2 aimee oy ang Re pagan SOCCURAS PARENT SRS CORES AOCSTENS. <<. ey ee senass 
and all of the outstanding 6% first mortgage sinking fund gold oma . Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 lee ee ee 1,029,253 1,060,455 
have been called for redemption on May 1, 1947, at 101° gold bonds Total operat. revenues $589,272 $513,707 $7,623,798 $7,188,497 Accts. with foreign subs. not consolidated 606,169 54,434 
Payment will be made at The Bank of Nova’ Scotia gg erm Total utility operating gh State and local franchise, income and prop- ; 
Toronto, Halifax, Saint John, Winnipeg or Vancouver Pll age revenue deductions __ 377,327 321,101 4,291,970 3,603,441 “has eee 277,293 87,634 
es —, — alse payable at the holder's option at the Bank of Non-utility costs & exp. 40,462 47,716 943,790 879,384 Taxes on or withheld from pay rollis__. 288,156 311,194 
ova aa ondon, England, or th , : CO Employee accounts, incl. deposits for purchase 
in New York, N. Y., or at the tnleatantent filinok Wh aan a Net oper. revenues__ $171,483 $144,890 $2,388,038 $2,705,672 of U. 8. Savings Bonds = race 143,409 227,625 
Trust Co., Chicago, Tll.—V. 157, p. 7. an Other income (net)-_~_- 21,442 1,040 112,884 16,387 U. S. Federal taxes on income (est.)__ 1,718,894 1,021,657 
ida ais 3198 — cain — —— —~ Reserve for general contingencies__.- eae ad 1,400,000 1,400,000 
> SS i@ ---~-- A 930 $2,500,922 $2,722,059 Capital stock (509,265 shares, no par)____- 10,185,300 10,185,300 
Brown Durrell Co.—Earnings— Income deductions ____ 310,401 47,031 184,438 575.854 Capital surplus_..___---- == SC*t« 206,736 ©9206, 736 
Years Ended Dec. 31— 1946 1945 Provision for Federal Baraca curplus —...............-............. §30 0) Gee 
eal ae oe NE Ee ee $7,479,057 $5.909.523 taxes on income_____ Cr225,601 17,874 384,764 766,807 << ————— 
Ca rected ce Bs 7.015.638 5.585 218 Total 5 claleacilmacbioaissicunsthy ilialtdeladicuia sin iciaariajisde a 
’ , ’ , a gpa peek Cate $108,125 $81,025 $1,331,720 $1,379,398 —vV. 160, p. 428. 
—- » dD. . 
ee s + es 
----------------------- $463,419 $324,305 Carolina Mills, Inc.—Merger Ratified— 


14,942 9,834 





Net profit before depreciation... 5 
Sp dati es os es eae 
Provision for taxes.__________ ; “a5 aa ; 
He — 9 er Pir ep aaa Se. 4 ee. ee 

ES EE de ee 2 
en Se nn , = a 
Common dividends _______- ~~~ 125,532 107,599 
Earned per commen share... ——i—is—~S $1.44 $0.67 


BALANCE SHEET, DEC. 31, 1946 


ASSETS—Cash on: hand and demand. deposits 4 
Government securities and accrued interest, $202,708: ‘wectonts a 
able (net), $742,692; merchandise inventory, $663,173: sundry debtors 
and advance payments on machinery and equipment, $16,868; invest- 
ments, $552,610; fixed assets, at cost (after reserve for depreciation 
of $132,226), $30,068; prepaid insurance and expense, $22,649; trade- 
-marks and goodwill, $1; total, $2,889,160. Re 

LIABILITIES—Accounts payable and accrued items, $349,428: re- 
serves for local, State and Federal taxes, $201,525; reserve for con- 
tingencies, $100,000; 5% cumulative preferred stock (par $100), $192,- 


100; common stock, (par $7.50), $1,344,983: 1 : 
$2,889,160.—V. 165, p. 1447: a 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











(E. L.) Bruce Co., Memphis, Tenn,—Earnings— 














6 Months Ended Dec. 31— 1946 1945 1944 
Net sales _______ eae $6,709,805 $4,641,006 $7,403,076 
ve snag gta aa 1,420,764 790,634 1,466,041 
Selling, andmin. and gen. expense__ 970,089 742,030 653,499 

Operating BE ete renin iceman $450,674 $48,604 $812,541 
Micsel‘aneous income -___..__ 132,982 109,312 127,183 

Total income _____ eA ea = $583,656 ~~ 9157 916 39,725 
Miscellaneous expenses _________ ss 90,482 66,804 ee eT2 
Prov. for income & exc. prof. taxe: 231,900 54,500 684,000 

ee Bee oe 85.5. $261,274 $36,611 $188,752 
Dividends cn preferred stock ______ 36,218 40,024 41,501 

Earnings on common stock ____ $225,055 $3,413 $147,251 
Earned per share on 130,000 shares $1.73 *$0.03 $1.13 

*Deficit. 

COMPARATIVE CONSOLIDATED BALANCE SHEET 
ETS— Dec. 31, 46 June 30, ’46 


Cash in banks and on hand._. $710,466 $1,988,665 


Customers’ notes and accounts, less reserves__ 835,839 726,369 
Land notes and accounts, secured____________ 35,016 30,883 
Sundry accounts receivable__.-_ === 131,244 176,152 
Trucks, etc., held for resale, at cost__________ 6,962 63,261 
A i SE ee GSR AR pea 3,070,493 1,292,529 
. £  - gf 2a 180,429 165,003 
Notes and accounts, not current____________ 244,821 250,296 


Sundry investments (less reserves)..___________ 341 360 
Total land, timber and timber rights, etc._____ 409,007 
Total property, plant and equipment, net..c__ 2,165,717 1,889,361 


2 ES EE ae Sa 9 ee os $7,719,299 $6,991,886 
LIABILITIES— 
ce me $250,000 niles nem 
Accounts payable, trade and sundry_______.___ 540,646 $313,181 
Employees’ Federal income taxes withheld_____ 27,137 23,908 
Accrued payfons, texes, - etc...__._.___._._.______- 179,859 164,231 
Provision for state income taxes Guin alaacnnne 9,000 23,700 
Provision for Federal income taxes___________ 342,637 240,500 
Reserves—Unearned gross profit on sales of 
i Sesion 164,385 181,888 
Reserve ior accident insurance_____________ 36,377 36,422 
Reserve for Terminix retreating expense 10,768 10,649 
334% cumulative preferred stock (par $100)__ 1,900,000 1,900,000 
J een 650,600 650,000 
Earned surplus ______________ ir eh es 2,616,792 2,455,710 
ea A no 991,697 991,697 


OE i a ae preeael "$7,719,299 $6,991,886 
—V. 163, p. 2990. 


(F.) Burkart Manufacturing Co.—Earnings— 








Years Ended Nov. 30— 1946 1945 
Ne: Sales, less cost of goods sold______--_._-_-_-__ $1,840,809 $758,667 
Shipping, selling, admin. & gen’] expenses___- 691,074 300,013 

Balance Dobe or et ee ot Se _. $1,149,735 $456,654 
A NN aa 40,231 28,204 

Total income Pe Re Pa Ne eee See $486,858 
ton. ...., = eas 50,333 18,932 
Federal normal income tax and surtax______-~ 434,000 186,000 
State income taxes__.____ = SOU a RS 11,000 4,000 
Reservé for contingencies._.____________________ 300,000 Cr351 
mt es a A ee $394,634 $279,277 
Cash dividends on common stock ________--__ 275,220 275,220 


BALANCE SHEET, NOV. 30, 1946 

ASSETS—Cash, $190,858; receivables, $1,008,467: inventories, $2,852,- 
496; other assets, $353,113; property, plants, and equipment (after 
reserves for depreciation of $902,576), $849,904; deferred charges, 
$34,077; total, $5,288,916. 

LIABILITIES—Notes payable, $800,000; accounts payable, $332,597; 
&ecrued local taxes, $4,000; Federal and State taxes on income— 
estimated, $445,000; reserve for contingencies, $300,000; common stock 


€par $1). $275.220:; capital surn's, $39,563; earned surplus, $3,092,536; - 


total, $5,288,916.—V. 163, p. 2001. 


Burlington Mills Corp.—Vice-President Resigns— 


William Klopman, who has been on leave of absence irom his active 
duties with this corporation since last December, has resigned as 


President of Burlington Mills, Corp. of New York, and as Vice-President - 


of the parent, but will continue to serve in an advisory. capacity: to 


- the corporation and its affiliates and continues as a member of. the 


. Burlington Mills Corp. board of directors. R. L. Huffines, Jr., Vice- 
pet —~ been assuming Mr. Klopman’s duties in his absence. 
ae » Pp. 935. 


t 


Canadian Breweries Ltd.—Earnings— 


3 Months Ended Jan. 31— 1946 1947 
Profits” from operation....................... $2,746,162 $3,386,475 
Other income 132,366 81,187 


------~.--..--. §2,878,528 $3,467,662 





Tete Sei 2 





Income Ra ELI SIE ta Re SS ee 134,987 138,376 
Provision for deperc. and amortization________ 217,512 512,837 
Provision for Federal income taxes_____ ae 1,354,800 1,304,800 
Net profits applicable to minority interests____ 146,296 142,468 

ge eee hes PSS Sn ssidgetpeiaaminnieiees $1,024,932 $1,369,181 


CONSOLIDATED BALANCE SHEET, JAN. 31, 1947 


ASSETS—Cash on hand and in banks, $4,623,836; investments in 
marketable securities at cost, $1,742,820; accounts and bills receivable 
less reserve for doubtful accounts, $1,484,307; inventories, $8,545,697; 
prepaid expenses, -$345,106; refundable portion of excess profits tax, 
$1,889,123; investment in shares of other brewing companies, $844,116; 
investment in a subsidiary not consolidated (Dominion Malting Co. 
Ltd.), $1,951,026; deferred charges, $476,087; land, buildings, plant 
and equipment (net), $19,674,077; sundry properties and investments, 
$712,989; premium paid on purchase of subsidiary companies’ shares 
less amounts written off, $3,713,414; total, $46,002,599. 


LIABILITIES—-Bank loans and  overdrafts—secured, $2,184,411; 
accounts payable and accrued liabilities, $2,480,421; Federal income 
taxes (after deducting U. S. tax notes of $1,569,900), $2,964,444; 
funded debt, $9,941,746; reserves for inventory—re Dominion excess 
profits tax, $311,482; reserve for refund of customers’ container 
deposits—-U. S. A., $1,157,920; minority interest in subsidiary company, 
%1,784,179; capital stock (2,000,000 shares, no par), $16,421,711; cap- 
ital surplus, $1,724,571; distributable surplus, $7,031,716; total, $46,- 
002,599.—-V. 165, p. 935. 


Canadian Oil Companies, Ltd,;—Calls 4% Bonds— 

All of the outstanding 4% first mortgage bonds, series A, due July 
2, 1960, have been called for redemption on April 15, next, at 101% 
and interest. Payment will be made at any branch in Canada (Yukon 
Werritory excepted) of The Royal Bank of Canada, at the holder's 
option.—V. 162, p. 980. 


Canadian Pacific Ry.—Earnings— 


Week End. March 14— 1947 1946 
py Ee ee sighcctinctamebie rye $6,172,000 $5,725,000 
Week Ended March 7— 1947 1946 


ya ia RRS RS a SE $5,407,000 $5,699,000 


—V. 164, p. 1447. 


Capitol Records, Inc.—Adds International Div sion— 

Plans for expansion of this corporation into the international 
recording and record distribution business were disclosed in an an- 
nouncement on March 6 from Glenn E. Wallichs, Executive Vice- 
President. 

Sandor A. Porges, for 28 years Manager of the foreign department 
of Columbia, has been appointed manager of the new Division. 

The foreign operation will be coordinated with present activities 
at Hollywood, Calif., utilizing already established repertoire, sales, 
advertising and other departments, Mr. Wallichs said. 

The move means that Capitol not only will open world-wide distribu- 
tion of its product, but also will make recordings in foreign coun- 
tries.—V. 164, p. 3410. 


Carborundum Co. — Annual Report — Nets $5.04 a 
Share in 1946—The company in the first formal report 
made to the public, shows 1946 net earnings of $2,568,- 
726 or $5.04 a share on the 509,265 common shares. In 
1945 net earnings were $1,571,207 or $3.09 a share. 


“The present sales level,’ said Arthur Batts, President, after re- 
porting 1946 sales of $37,053,805 compared with $40,416,337 in 1945, 
“is only slightly below that of the average of the war years. 

“Careful commercial research investigations warrant a forecast of 
future potential sales of the abrasive industry at levels far in excess 
of those in prewar levels. To participate aggressively in the greatly 
expanded markets, company feels justified in expanding both its 
facilities and organization. 

“The whole modernization plan revolves around the motif of greater 
production and decreased manufacturing costs. The whole program 
is predicted upon a five-year period and will involve the expenditure 
of upwards of $20,000,000.”’ 

More employment and greater employment security are expected to 
result from this expansion program, which includes distribution and 
sales as well as production, according to Mr. Batts. 


STATEMENT OF CONSOLIDATED INCOME FOR CALENDAR YEARS 
(Company and Domestic Subsidiary) 
1946 1945 
$37,068,805 $40,416,337 
25,839,313 32,628,395 
7,438,333 7,489,543 


Net. sakes ..-+. sda ieee mataipedade 
Cost of products sold aces 
Selling, administrative and general expenses 

Operating profit _~ , . . $3,731,158 $298,398 





Other income 671,382 957,214 
Total income - $4,402,541 $1,255,613 
Other deductions 187,529 207,412 
Taxes on income-_. . Ses 1,646,285 476,994 
Net profit before special credits._._._._..___._. $2,568,726 $571,206 
Special credits: 
Estimated refund of prior year Federal taxes 
on income --_--- s ids ions 900,000 
Reserve for postwar inventory adjustments, etc. 100,000 


eS eee ee awnmnnuwe . $2,5008,798 $1,571,208 
Cash dividends paid , a ; 1,273,163 1,018,530 
Earned per common share-_-- tla tities $5.04 $3.09 


NOTE—Provision for depreciation of property, plants and equipment 
charged to costs and expenses amounted to $529,275 in 1946 and 
$530,609 in 1945; amortization of emergency facilities charged to costs 
amounted to $1.763.332 in 1945 (there was no such charge in 1946). 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1946 1945 
2 ll SEARS NT ae ot a See eg Cl a On $4,939,279 $2,809,347 
U. S. Treasury tax notes 6c ge ete =.” a) ieee 702,490 
U. S. Savings Bonds, Series G____---~-- 288,108 290,608 
Trade accounts receivable---- cia chitactonth 4,042,643 2.520.885 
aventeries © .....-....... niaadaiiinaa et AT A ev 12,771,037 11,138,831 
U. 8S. Savings Bonds, Series E, held for sale to : 

I ae a ee ee a 30,750 93,543 
Refundable U. S. Fed. taxes on prior years inc. ee PE 3,487,656 
Investments and other assets___________-_-_--- 3,952,835 3,906,735 
Property, plants.and. equipment tnet)__--_--~ 6,616,292 6,221,931. 
Patents, patent rights, etc. (net)...__.--_--- 23,668 29,609 
Unexpired insur..premiums and prepaid exps._- 33,951 25/922 


____. $32,698,566 $31,227,562 





en «s.sce Site sete Ga A 


The stockholders of Abernethey Manufacturing Co., now at Laurin- 
burg, manufacturing upholstery fabrics, of New City Mills, at Newton, 
manufacturing canton flannels, of Knit Fabrics Co. at Hickory, knitting 
elastic-top anklets, and of Carolina Mills, Inc., Dillon, S. C., which 
manufactures plied cotton yarns, have voted to merge into a $2,000,600 
corporation, to be known as Carolina Mills, Inc., with offices in 
Hickory, J. W. Abernethey of Newton, who is connected with several 
textile plants, will be President.—-V. 164, p. 2150. 


Carrier Cerp.—Director of Public Relations— 


John F. Chester has resigned as general business editor of The 
Associated Press to become director of public ielations for the above 
corporation.—V. 165, p. 1185. 


Central of Georgia Ry.—Alleghany Corp. to Vote 
Against Proposed Plan— 


The Alleghany ,.Corp. will vote the securities it holds in the Central 
against that railroad’s proposed reorganization plan ‘‘because it ean 
see no reason why the owners of the property should be disenfranchised 
by voting trustees,”” it became known March 16. In a letter to Merrill 
P. Callaway, trustee of the Central, signed by Robert R. Young, Chair- 
man of Alleghany, it was stated: 

“Careful consideration has been given to all of the data you have 
submitted in connection with the Central of Georgia reorganization 
plan since it has reached the voting stage. 

“Alleghany Corp. will vote its Central of Georgia securities against 
this plan of reorganization because it can see no reason why the 
owners of the property should be disenfranchised by voting trustees 
in whose selection they have had no voice and because it believes 
the security holders are entitled to more liberal distributions of cash 
and securities than are provided in the plan. 

“In view of the large amounts of bonds held by Alleghany and by 
others who have indicated to us their attitude toward the plan, it is 
apparent that the plan will be voted down. Having faith in the future 
of the Central of Georgia, Alleghany is prepared to assist in the 
development of a new plan that will probably recognize tne investment 
that has been made in the property, and that will place control in 
its owners.’’—V. 165, p. 1312. 


Central Maine Power Co.—Earnings— 


Period End. Feb. 28— 1947—-Month—1946 1947-12 Mos.-—1946 
Operating revenues $1,391,715 $1,309,506 $16,384,732 $15,403,109 














Operating expenses 586,468 555,410 7,609,627 6,646,584 
Total taxes (other than 

,. Ser 141,434 135,437 1,683,554 1,612,907 

Net operat. income-- $664,813 $618,659 $7,086,551 $7,143,618 
Non-operating inc.—net 2,291 4,029 99,238 71,408 

Gross income ---_~-- $667,104 $622,758 $7,185,789 $7,215,026 
Deductions —--~~- a 4 128,413 163,634 1,609,453 2,119,782 
Fed. taxes on inc. & 

equiv. spec. charges_- 193,303 163,043 1,954,225 1,884,053 

Net income ---~-- $345,388 $296,081 $3,622,111 $3,211,191 
Pref. divid. requiremts. 67,023 111,820 926,757 1,341,836 


—V. 165, p. 1452. 
Central Mills, Inc., Dunbridge, O.—Files with SEC— 


The company on March 13 filed a letter of notification with the SEC 
for $300,000 of first mortgage bonds to be offered at $500 per unit, 
without underwriting. Proceeds will be used for retirement of preferred 
stock, for purchase of two alfalfa dehydrating plants from Logan 
County Dehydrators, Inc. and for retirement of latter’s preferred stock. 


Chain Belt Co.—Earnings— 
EARNINGS FOR 3 MONTHS ENDED JAN. 31, 1947 


Gross profit on sales (after depreciation) saad $1,860,158 
Selling, admin. and general expenses, less other income 1,111,395 
Profit before provision for income taxes__-- we _ $748,762 
Provision for estimated income taxes 316,000 
Net income -_ snseceiltele teiiens ail $432,762 


Net income per share__---~---~-~- pA $0.89 


BALANCE SHEET, JAN. 31, 1947 


ASSETS—Cash, $1,949,926; marketable securities, $130,000; accounts ° 
receivable (less reserve), $2,038,820; inventories, $4,693,877; other cur- 
rent assets, $390,336; customers’ checks undeposited (per contra),- 
$351,089; fixed assets (less reserve of $4,953,723), $4,445,9.4; patterns 
and drawings, $1; deferred charges and other assets, $240,619; total, 
$14,240,662. 

LIABILITIES—Income tax accrual for current and prior fiscal years, 
$3,073,373; customers’ advances (per contra), $351,089; reserve for 
contingencies, $1,381,386; capital and surplus, $9,434,813; total, $14,- 
240,662.—V. 164, p. 5. 


Chemical Fund, Inc.—Annual Report— 


The company in its ninth annual statement to stockholders reports 
that on Dec. 31, 1946, asset value per share was 15% higher than at 
the end of the preceding year. At the end of the year asset value 
per shere amounted to $15.12 on 1,380,746 shares compared with 
$13.15 per share on 1,121,880 shares a year earlier. Total net assets 
rose 41.5% during the year from $14,760,804 to $20,683,536. 

Dividends paid in 1946 totaled 70 cents per snare, of which 41.2 
cents was derived from net investment income and 28.8 cents from 
realized capital gains. This was a gain of 75% over the dividends 
totalling 40 cents per share for 1945. Unrealized appreciation at the 
end of 1946 totaled $5,883,980 compared with $3,683,463 on Dec. 
31, 1945. 

RESULTS FOR THREE AND 12 MONTHS ENDED DEC. 31 


Period End. Dec. 31- 1946—-3 Mos.-~—1945 1946-12 Mos,-—1945 


Income—Cash dividends $270,922 $134,511 $680,730 $395,184 
Int. on U. 8S. Govt. 
obligations -~.----- 3,268 2,700 12,831 15,812 
Total income -_- $274,191 $137,220 $693,561 $410,996 
Expenses ~--.-.-.-.-- 26,706 19,951 102,304 74,076 
Net profit ~-~-- - $247,485 $117,269 $591,257 $336,919 
Net gain on sale of 
portfolio securities = 
“first - in, first - out” rs 
anets ate Peake eee 229,458 140,710 398,240 206.885 
Divs. paid in cash ----- 222,886 202,276 951,120 337,312 


BALANCE SHEET, DEC. 31, 1946 


‘ with other 
ASSETS——Cash on deposit with custodian or redepos.ted wit e 
banks, $682,543; receivable from sales of capital stock, $66,193; divi- 
dends and interest receivable, $42,025; investments at vee Soe 
“market quotations (cost—$14,267,065), $20,151,046; total, $20,941,807. 


LIABILITIES—Payable on repurchases of capital stock, $27,302; 
other accounts payable and accrued expenses and taxes, sae: 
capital stock ($1 par) $1,380,746; paid-in surplus, $13,813,516; undis- 
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tributed income, $37,500; net loss on sales of investments (after 
$527,001 net gains distributed in fiscal years in which net gains were 
realized), Dr$232,207; unrealized appreciation on investments, $5,- 
883,981; total, $20,941,807. 


To Pay 10-Cent Dividend— 


The directors on March 19 declared a quarterly dividend, payable 
entirely from investment net income, of 10 cents per share, payable 
April 14 to stockholders of record March 3). 2 

Payments in 1946 were as follows: April 15, 6 cents; July 15, 9 cents; 
Oct. 15, 10 cents; and Dec. 28, 45 cents.—V. 164, p. 2955. 


Chicago & Eastern Illinois RR.—Exchange Ruling— 


The New York Stock Exchange on March 14 received notice that 
the net income of this company for the calendar year 1946 was 
not sufficient to apply against any of the contingent charges, and 
that, accordingly, no interest will be paid on April 1, 1947, on the 
general mortgage income bonds (convertible), due 1997. 

The Exchange directs that the bonds shall continue to be dealt 
in “flat,” and to be a delivery in settlement of Exchange contracts 
made beginning April 1, 1947, must carry the current and subsequent 
coupons. 

Attention is directed to the fact that the coupons attached to the 
bonds become void on the due dates thereof if no interest is payable 
thereon.—V. 165, p. 1312. 


Chicago, Indianapolis & Louisville Ry.—Interest— 


Payment of interest of 4% will be made on April 1, 1947 on the 
first mortgage 4% income bonds, series A, due 1983, and on the 
second mortgage 4%2‘% income bonds, series A, due 2023, on surrender 
of the coupon due April 1, 1947, at the Chase National Bank of the 
City of New York, New York, N. Y. ; 

The New York Stock Exchange directs that the bonds be quoted 
ex-interest 4% on April 1, 1947; that the bonds shall continue to be 
dealt in ‘‘flat,"’ and to be a delivery in settlement of Exchange con- 
tracts made beginning April 1, 1947, the bonds in temporary form 
carry no coupons.—V. 165, p. 1312. 


Coleman Co., Inc.—Earnings— 
EARNINGS FOR YEAR ENDED DEC. 31, 1946 


RE et RE ES SS SP DE Rk Lal! COE 9 a pe ee aaa $17,151,781 
Profits before taxes & special adjustments________----~~ 3,511,291 
een *1,744,412 
Earned per share on 40,000 common shares__-__.__------ $4.15 


*After deducting a provision of $299,694 for contingencies.—V. 165, 
p. 1068. 


Colonial Airlines, Inc.—Mail Rate Established— 


Sigmund Janas, President, on March 19 announced that the Civil 
Aeronautics Board has established for the company a temporary sys- 
tem mail rate of 20 cents per mile. He estimated that this action of 
the Board will give Colonial retroactive mail pay for the year 1946 
in excess of $400,000 and that this figure should be substantially 
increased when the permanent system rate is awarded. 

Explaining the award, Mr. Janas said, ‘included in the retroactive 
mail pay is the establishment of a temporary rate on the routes from 
Ottawa and Montreal to Washington. We have never, since the in- 
auguration of these routes, been paid any mail pay and this action of 
the Board is simply the setting of a temporary mail rate on routes 


which we have been operating since April, 1946 without any mail 
compensation.’’—V. 165, p. 1186. 


Columbia Gas & Electric Corp. — Higher Common 
Dividend Predicted— 


A dividend improvement tc 80 cents is anticipated for the common 
stock of this corporation, William M. Hickey, President of the 
United Corp., on March 19 predicted in a securities and Exchange 
Commission hearing on United’s plan to exchange four shares of 
Columbia common stock plus $2 in cash for each share of its $3 
cumulative preference stock. The proposals cover up to 200,000 prefer- 
ence shares. 


Columbia Gas common now is paying a 60-cent yearly dividend, 
Mr. Hckey said. 

His statement on a dividend improvement was based on the com- 
pany’s present earnings of $1.20 a common share. 

“If those earnings are maintained,’’ he said, ‘‘a higher dividend, 
perhaps 80 cents, is anticipated.’ 

Opposition to United’s proposal was made by Randolph Phillips, a 
common stockholder of United who also is fighting the United cor- 
poration’s plan to engage in business as an investment company 
following its dissolution as a holding company. The issue will be 
— on by common stockholders of United at the yearly meeting on 
April 9. 


Mr. Hickey testified that the proposed exchange will reduce United's 
holdings in Columbia below 10% .—V. 165, p. 1186, 


Columbia Pictures Corp. (& Subs.)—Earnings— 
26 Weeks Ended— Dec. 28,46 Dec. 29, ’45 


Operating profits CSET PE ..-.. $2,480,000 $2,250,000 
Federal taxes 





ml ete 920,000 955,000 

Net profit —_ $1,560,000 $1,295,000 
Common shares outstanding 622,782 595,447 
Earned per share Sa ee = $2.52 $1.92 
—V. 165, p. 1186. 


Commercial Credit Corp.—Opens New Branch— 


With the recent opening of a branch office in Sumter, S. C., this 
corporation now has 299 such offices in the United States and 19 in 
Canada, for a total of 318. 

This number marks an all-time high for the corporation and is 
an increase of 230 over the wartime low of 88 reached in 1943. 

While part of the wartime curtailment was due to the complete 
elimination of production of consumer goods, such as automobiles, 
radios, oil heating plants, etc., it was also due in part to the heavy 


my By Commercial Credit personnel by the Armed Services.—V. 165, 
vw. ° 


Commercial Forms Corp., N. ¥.—Organized— 


The formation of this corporation for the national distribution of 
continuous forms for use in punched card accounting machines and 
forms-writing typewriters, was announced on March 20 by Glendon H. 
Armstrong, President, and Roy Stephens, Vice-President. Both Mr. 
Armstrong and Mr. Stephens were previously connected, for many 
years, with International Business Machines Corp. in various adminis- 
trative, sales, service and engineering capacities. Mr. Armstrong was 
director of research and Mr. Stephens was a Vice-President when they 
recently resigned to form their own company. 

Commercial Forms Corp., will be the exclusive distributor for 
Superfold Forms, Inc., which has just completed the equipment cf 
a plant at Mount Vernon, N. Y., with new machinery specially de- 
signed for the exclusive production of continuous printed forms, 

In adidtion, Messrs. Armstrong and Stephens have acquired a sub- 
stantial interest in A. P. Little, Inc., established in 1888 in Rochester, 

Y., aS manufacturers of carbon paper and inked ribbons, and 


will have the selling agency for its roducts for nati ts 
Mr. Armstrong and Mr. Ste “ og pe 


phens have been el 4 
directors of A. P. Little, Inc a ee oe 


7 corporation's offices are located at 50 West 57th St., New York 


. 


Commodore Hetel, Inc.—Listing Authorizeda— 
The New York Curb Exchange con March 19 ar g 

ew o $ nnounced approval 

for the listing of 489,970 outstanding shares of $1 par value + ah aha 

stock of this corporation, formerly known as Bowman-Biltmore Corp. 

following the regular meeting of the board of governors. 

aie. or oe oa or Exchange list of this common stock issue, 

; ave not voti i . 3 i 
phy A oting rights for the election of directors 


n presents the first listing under a modified policy’ 
with respect to non-voting securities adopted by the exchange "mae 


months ago. 
Prior to the adoption of this modification, it had been the policy 
ge to refuse to list stocks whieh are non-voting or 


of the Curb Exchan 
are unduly restricted in their voting rights. As a matter of general 


policy, the announcement states, the exchange continues to be opposed 
to the creation of non-voting stocks. It has, however, become con- 
vinced that other conditions may exist in a given case which warrant 
the listing of a stock despite the absence of voting rights. — 

The Exchange therefore has modified its former rigid policy. Under 
its modified policy the exchange will consider in each application for 
the listing of non-voting stocks the reasons underlying the with- 
holding or restriction of voting rights. The committee on listing will 
investigate the proportionate investment represented by the controlling 
stock and its distribution among the public. It will likewise considet 
whether or not a predecessor issue has been dealt in on a securities 
exchange together with such other factors as may warrant listing 
despite limitations ‘on voting rights, the announcement States. 

The Commodore Hotel, Inc. common shares listed on March 20, 
have limitations on voting rights similar to a 10-year voting trust. 
The sole and exclusive right to vote for the election of directors -is 
vested in 100 outstanding shares of $5 par value class A ‘stock until 
Jan. 1, 1956. On and after that date these voting rights of the class A 


stock will cease and be vested solely in the holders of the common 
stock. 


This voting plan was established pursuant to the Bowman-Biltmore 
Hotels Corp. plan of reorganization dated Oct. 5, 1945, in order to 
meet one of the conditions precedent to an agreement with respect to 
the extension and modification of the lease on the hotel properties. 
The landlord at that time insisted upon the working out of an ar- 
rangement which would asure the continuity of harmonious relations 
between the directors and officers of the lessee and’ the lessor.—V. 163, 
p. 1155. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended March 
15 showed a 16.3% increase over the corresponding week’ last year. 
Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with 1946: 


Week Ended— 1947 ~ 1946 “ Inc. 
Mar. NET Ne eee 215,088,000 184,931,000 . 16.3 
ge a ee See eee 215,379,000 186,664,000 15.4 
Ba LPs tiia es naked beds arp regina 218,483,000 189,460,000 15.3 
TS. a es 218,458,000 186,281,000 . 17.3 


—V. 165, p. 1452. 


Commonwealth Light & Power Co.—Court Orders 
Liquidation— 


Liquidation of two of the old Insu!l properties, Commonwealth Light 
& Power Co. and an affiliate, Inland Power & Light Corp., was ordered 
March 7 hy Judge Philip L. Sullivan in U. S. District Court, Chicago. 

The two companies have been in bankruptey since 1933. They cnce 


controlled operating companies in Missouri, Michigan, Arkansas, Kan- 
Sas and Texas. 


In directing the liquidation and the drawing up of a fimal decree, 
Judge Sullivan ordered three Chicago banks to turn over a total of 
$387,202 to Central Hanover Bank & Trust Co:, New York, for distrfi- 
bution to 6% bondholders. The New York bank is the. distributing 
agent for these investors. s 

Under the final decree, 6% bondholders will receive 75 cents on 
every dollar invested. Previously, general creditors had received $30 


on every $100 and public security holders $66.75 on.every $160. 
—V,. 160, p. 2293. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended March 13, 1947, amounted to 
300,123,331 as compared with 238,362,613 for the corresponding week 
in 1946, an increase of 61,760,718 or 25.91% .—V. 165, p. 1452. 


Community Frosted Foods Co., Phila.—Files with SEC 


The company on March 14 filed a letter of notification with the 
SEC for 25,000 shares of class A common stock (par 10c) to be offefed 
at $5 per share without underwriting. Proceeds will be used for 
additional working capital. Frederick Peirce & Co., Philadelphia has 
guaranteed the payment of semi-annual dividends of 12' cents each 
in Oct. 1947 and April, 1948.—V. 165, p. 205. 


Compo Shoe Machinery Corp.—Earnings— 
Calendar Years-— 


1947 1946 
Net profit after charges and taxes_.___________ $387,757 $235,510 
Earnings per share on 299,954 common shares $1.29 $0.70 


The balance sheet of the corporation shows total” current assets 
of $1,218,661 on Dec. 31, 1946, including $654,030 of cash and U.S. 


Treasury certificates. Current liabilities amounted to $676,267.— 
V. 164, p. 3412. 


Connecticut Light & Power Co,—Stockholders’ Rights 


The company is offering its common stockholders rights to purchase 
164,018 additional shares of common stock (no par) ‘at $50 per share. 
The additional shares are being offered in the ratio of one share 
for each seven shares held as of record 2 p.m., on March 19, 1947. 
These rights will expire at 3 p.m. on April 3, 1947. The Hartford- 
Connecticut Trust Co. has been appointed by the company as sub- 
scription agent to receive subscription agreements and payments for 
shares of common stock subscribed. 


Net proceeds from the sale of these shares will provide about haif 
of the approximately $16,000,000 needed to finance the company’s 
property expansion program for the next three years. The money wiil 
be added to the funds of the company and applied toward financing 
the program through 1949. 

The prospectus states that the company presently is contemplating 
the issuance in the near future of a new preferred stock for the pur- 
poses of effecting a retirement of all presently outstanding preferred 


and to provide approximately $8,000,000 of additional cash for cor- 
porate purposes. 


Net income of the company for the year 1946 amounted to $5,136,062. 
compared with $4,189,620 a year earlier and $4,410,114 in 1944. The 
balance sheet of the company at Dec. 31, 1946 shows total current 


and accrued assets of $12,601,526 and total and accrued liabilities 
of $7,440,309.- 


: The Connecticut P. U. Commission has authorized this company to 
issue 164,018 additional shares (no par) common stock.—V. 165, p. 1313. 


Consolidated Edison Co. of New York, Inc.—$100,000- 
000 Bonds Awarded and Sold—Company executed the 
first step of a $290,000,000 bond reefunding program 
March 18 by awarding at competitive sale an issue of 
$100,000,000 first and refunding mortgage bonds, series 
A, due in 1982 to a syndicate of 78 underwriters headed 
by Morgan Stanley & Co. The winning bid was 102.3199 
for interest of 254%, representing a net interest cost to 
the company of 2.648%. A bid of 102.284 for 234s was 
submitted by Halsey, Stuart & Co. Inc., in behalf of 
another syndicate, the difference in bids being 35.9 cents 
per $1,000 bond, or, in aggregate, $35,900. The issue 
having received clearance from the SEC and the Public 
Service Commission was reoffered the same day and 
bao heavily oversubscribed according to the under- 
writers. 


Dated March 1, 1947; due March 1, 1982. Interest payable March 1 
and Sept. 1 in New York, N. Y. Redeemable at the option of the com- 
pany either in whole or in part at any time prior to maturity on at 
least 30 days’ notice. 


PURPOSE —The proceeds to the company fr 
000,000 principal amount of the bonds, 
clusive of accrued interest, 
the following mortgage bond 


om the sale of the $100,- 
, aggregating $102,319,900, ex- 
will be applied to the cost of redeeming 
s of the company: 





Principal Redemot; yr 
Amount Price 
N. Y. Edison Co., 1st Lien & Ref. Mtge. Bonds: 


$ $ 
314% Series D, due Oct. 1, 1965------------ 55,000,900 56,375.05 


344% Series E, due April 1, 1966----~- 30,000,000 31,500,009 
Brooklyn Edison Co., Inc., Consul. Mtge. Bonds: i 

314% Series of 1926, due May 15, 1966_.---- 55,009,000 56,650,009 

3% Series due 1968, due Nov. 15, 1968-- te 4,240,000 4,367,209 
New York & Queens Electric Light Me ee Co., 

lst Consolidating Mortgage Bonds: 
32% ‘Beries of 1935, due Jee. 1, 1965------- 25,000,000 26,000,009 
3%% Series due 1968, due May 1, 1968__.-_-- 10,000,000 10,400,000 


Total -------~-.- wane ee en ee eo eo 179,240,000 185,292 209 
and to the deposit with the respective truste2s 
the prin. and int. to maturity of the follow- 
ing non-callable mtge. bonds of the company: 
New Amsterdam’ Gas Co., lst consol. mtge. 5% 


gold bonds, due Jan. 1, 1948__-.----._.------ 2,500,000 2,500,009 
New York Gas & Elec. Light, Heat & Pwr. Co.: 

Ist mtge. 5% gold bonds, due Dec. 1, 1948-_ 4,684,000 4,684 000 

Purchase money gold 4“% bonds, due Feb. 1, 1949 8,117,000 8,117,000 





ees tsk, ___ 194,541,000 200,593.200 


The balance required for such redemption. and deposit ($98,273 300 
exclusive of. interest), plus the estimated expenses ($933,640) of the 
company in‘cennection with the sale of the bonds, together aggregaitng 
$99,206,940, will be obtuined from short-term bank leans, aggregating 
not in excess of $65,000,000, and from the company’s general cash 
It is contemplated that sueh bank loans will be repaid through the 
issuance of: subsequent series of first and refundimg mortgage bonds 
pursuant to the company’s refinancing plan. 


FUNDED DEBT AND CAPITALIZATION OF .THE COMPANY 


Authorized 
Or to Be Amount to Be 

Conscl. Edison Co. of New York, Inc.: Authorized Ouistanding 

10-year 342% debs., Series due 1948_ $60,000,000 $60,000,000 

20-year 3'2‘% debs., Series due 1956. 35,000,000 35,000,000 

20-year 342%. debs., Series due 1958_ 30,000,000 30,000,000 
[Ist & ref. mtge. (open-end mtge.) =< 

bonds of. Series A, due March 1, 1982 100,000,900 100,000,000 
New Amsterdam Gas Co., lst consol. 

mtge. 50.1948... + ee eee *2,500,C00 
N. Y. Gas & Elec. Lt., Heat & Pwr. Co.: 

ee ee et | ee ee 15,000,000 *4,684,000 

Purchas2 money 4s 1949___----_-.--. 21,000,060 *8,117,090 
Edison Electric Illuminating Co. of N. Y. 

lst consol. mtge. 5s 1995__._--_----_ 15,000,000 1,437,000 
Kings County Electric Light & Power 

Co. purchase money 6s 1997___------ 5,176,009 1,455,000 
{Bawls 1ieehs. . s.552.6 ens. eee 65,009,000 
$5 cumul. pfd. steck (no par)------~-- 2,188,890 shs. 2,188,890 shs. 
Cumul. pfd. stock (par $100)__..-~_-~-~ 2,200,000. shs. None 


Common stock (no par)-..------- ~° 12,611,110 shs.. 11,476,527 shs. 


*In connection with the issuance of the bonds now offered, com- 
pany will deposit with the trustee under the indenture under which 
these bonds are issued the principal thereof and interest to the date 
of maturity, to be paid to the several bondholders upon presentation 
ef their bonds to the trustee. +Hstimated aggregate amount of loans 
to he made by several banks under letters providing for revolving 
credits on 90-day notes maturing not later than Oct. 3, 1947, with in- 
terest at the rate of 1'e2% per annum, 


The company has also guaranteed the payment of principal and in- 
terest on the following bonds and debentures of subSidiary companies: 
New York Steam Corp. lst mtge. bonds, 34‘ Ser., due-1963 $27,982,000 


Westchester Lighting Co. lst mtge. 5s 1950---__----~- 7,828,000 
General mtge. bonds, 342% Series, due 1967.-__-----~~- 25,000,000 
New York & Westchester Lighting Co. gen. mtge. 4s 2004 9,993,000 

Yonkers Flertrie Light & Power Co., 25.‘% debs. 1976___-~_- 9,000,000 


FINANCING PLANS—The issuance of the bonds now offered is the 
first step in a proposed plan of refunding the company’s outstanding 
long-term debt and preferred stock. Application has been made by the 
company to the Public Service Commission of New Yerk fer the ap- 
proval by the Commission of $290,0C9,000 of first and refunding mort- 
gage bonds (of which the bonds offered are the first series), to be is- 
sued by the cempany in refunding its presently outstanding callable 
long-term debt, aggregating $304,249,000. Company will deposit with 
the respective trustees, funds for the payment of three issues of non- 
callable bonds, of the aggregate principal amount of $15,301;000 ma- 
turing in 1948 and 1949. The principal amount of the long-term debt 
to be redeemed cr paid off at maturity aggregates $319,541,000 and 
funds for the redemption or payment wi:l be obtained from the is- 
suance of $290,000,000 of new mortgage bonds and the balance from 
the compary’s general cash. Upon completion of the plan of debt re- 
funding, company will have outstanding $292,892,000 of Icng-term debt, 
eonsisting ef $290,000,000 first and refunding mortgage bonds and 
$2,892,000 of non-cailable bonds (as of Feb. 28, 1947) which mature 
in 1995 and 1997. q 

Current plans de not contemplate refinancing the company’s $5 
cumulative preferred stock until the debt has been refunded. Under 
its certificate of incorpcration the company is authorized to issue 
2,200,000 shares of cumulative preferred stock. The issuance of such 
new cumuletive preferred stock would be subject to the prior approval 
of the Public Service Commission. While the precise method of re- 
financing the present $5 cumulative preferred stock and of issuing 
the new cumulative preferred stock has net been determined and will 
depend on market and economic conditions prevailing at the iime of 
issuance, it is presently contemplated that the new cumulative rre- 
ferred stock will be sold either on competitive bidding or issued in 
voluntary or underwritten exchange for the $5 cumulative preferred 
stock, or a combination thereof, and the proceeds applied to the re- 
tirement of the $5 cumulative preferred stock 

It is presently estimated that gress additions tc the companv’s pror- 
erty in the five years 1947 to 1951, both inclusive, will aggregate $212,- 
(00,000. Of this amount, it is estimated that approximately $90,000,000 
will te financed throveh tae sale of additional securities, the type of 
which has not been determined at this time. 

ORGANIZATION AND BUSINESS—Company was organized in New 
York Nov. 10, 1884, as Consclidated Gas Co. of New York, which namé 
was subsequently changed to Consolidated Edison Co. of New York, Inc 
On July 31, 1945, there were merged inio the company two electric 
subsidiaries, Brocklyn Edison Co.. Inc. and New York & Queens Elec- 
tric Light & Power Co. 


The company is engaged in the manufacture, transmission and dis- 
tribution to consumers of gas and electricity. It is also a holding com- 
pany which, through ownership of all or a substantial majority of the 
cutstanding voting stock, controls certain utility companies and a non- 
utility company. Company supplies gas and electricity to certain of 
its subsidiaries, some electricity to Central Hudson Gas and Electric 
Corp. and interchanges electricity with New York Power and Light 
Corp., a subsidiary of Niagara Hudson Power Corp. 

The company and its public utility subsidiaries have been operated 
for many years on a unified basis. The gas operations have been 
carried on under joint facilities arrangemo2nts, the gas manufacturing 
plants, holder stations, pumping stations and transfer mains of the 
companies being operated as an interconnected system. In similar 
manner, the electric gencrating facilities have been operated as a unil 
for the System electric load, in accordance with interchange of power 
arrangements. 

The company and its subsidiaries supply electric service in the 
Boreughs cf Manhattan, The Bronx, and Brooklyn, and in the Borough 
of Queens excepting the Fifth Ward (Rockaway District), and in West- 
chester County excepting the northeastern portions thereof; gas service 
in the Boroughs of Manhattan and The Bronx, in the First and Third 
Wards of the Borough of Queens, and in the more populcus parts of 
Westchester County; and steam service in a part of the Borough of 
Manhattan. 

ELECTRIC OPERATIONS—tThe requirements for electricity of the 
System are supplied from its generating stations supplemented by an 
interchange of electricity with New York Power and Light Ccrp, @ 
subsidiary of Niagara Hudson Power Corp. 

The generating facilities of the System have an aggregate net gen“ 
erating capacity cf approximately 2,521,000 kilowatts and additiona: 
electric energy is made available for the System through a 132,000 volt 
interconnection of 266,000 kva capacity witna New Yerk Power and 
Light Corp. 

GAS OPERATIONS—The gas manufacturing facilities of the com- 
pany and of the Westchester company (the only subsidiary supplying 
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gas and whose gas manufacturing plant is used primarily as a Sstand- 
by plant) have an aggregate maximum one-day gas manuf 
capacity of 278,000 mef. 

During the past five ycars the maximum one-day and the average 
day of the maximum three-consecutive-days send-out of gas by the 
System occurred in 1947, and amounted to 247,273 mct. and 231 040 
mef., respectively, including 4,692 mcf. and 4,007 mef., respectively 
sent to Brooklyn Union Gas Co. during these periods. These amounts 
likewise represent the a!l-time maximum send-outs for the System 
The gas supplied by the System meets the requiremnts of public au- 
thorities of 537 British thermal units per cubic foot monthly average. 

STEAM OPERATIONS—The Steam corporaticn generates certain of 
the steam sold and used by it at its steam generating p!ants which 
have a met capacity of 4,125,000 lbs. of steam per hour. Steam is also 
supplied 1rom the Waterside and East River electric generating plants 
of the company, from which 1,900,000 lbs. of steam per hour are avail- 
able. In addition, the Steam corporation i.as contracted for the use 
of .steam generating facilities owned by non-affiliated interests to 
provide approximately 2,400,000 lbs. of steam per hour, when required 
of which approximately 1,150,000 lbs. of steam per hour were first 
contracted fer during the past five years. During the past five calendar 
years, the peak hour send-out occurred on Jan. 25, 1945. and amounted 
to 7,432,000 lbs. of steam. 

OTHER OPERATIONS—The Subway company owns, maintains and 
operates a system cf underground conduits for electrical conductors 
in the Borcughs of Manhattan and The Bronx, space in which is 
leased principally by the company. The Subway company also con- 
structs subsidiary ducts or pipes, containing the connections from the 
street mains into buildings. The principal revenues of the Subway 
company are derived from rentals paid by the company. 

UNDERWRITERS--The names of the several principal underwriters 
and the several amounts purchased by them, respectiveiy, are as 
follows: ’ 
Morgan Stanley & Co. $3,350,000 


ac.uring 


Carl M Loeb, Rhoades 


Baker, Watts & Co.____ 300,000 ) eae lt 
Baker, Weeks & Harden 500,000 Laurence M. Marks & 
Ball, Burge & Kraus___ 200,000 Pt Re BO 
Blair & Co., Inc.______ 1,900,000 Mason-Hagan, Inc._-_-- 300,000 
Blyth & Co., Inc.______ 3,345,000 McDonald & Co.______ 500,000 
Bosworth, Sullivan & Merrill Lynch, Pierze, 
_ NBAREAAE RE GR 300,000 Fenner & Beane .. 1,290,000 
H. F. Boynton & Co., Merrill, Turben & Co.- 300,000 
| SR Fe TS 300,000 The Milwaukee Co.____ 300,000 
Bramhall, Barbour & Minsch, Monell & Co._ 200,000 
A es 200,000 F. S. Moseley & Co... 1,675,000 
Alex. Brown & Sons__- 750,009 Maynard H. Murch & 
Clark, Dodge & Co.__-_ 1,675,000 NN ee a 300,000 
Coffin & Burr, Inc._-_- 750,000 Newhard, Cook & Co.__ 300,000 
Curtiss, House & Co.___ 200,009 Paine, Webber, Jackson 
Dillon, Read & Co. Inc. 3,345,000 eS Cues —.........- - 1800000 
Dominick & Dominick. 1,290,400 Pkelps, Fenn & Co.--_ 1,000,000 
Drexel & Co.. --.---- 1,675,000 RR. W. Pressprich & Co. 1,675,000 
Eastman, Dillon & Co.. 3,345,000 Putnam & Cu.___ ~~ 150.000 
Estabrook & Co._______ 1,000,000 Riter & Co. shige 500,000 
The First Boston Corp. 3,345,000 E. H. Rollins & Sons 
First of Michigan Corp. £00,000 DE tcbhehtiensan te. LBC 
Folger, Nolan Inc.____ 750,000 Salomon Bros, & Hutz- 
Goldman, Sacas & Co. 3,345,000 Sere Re . 3,345,000 
Haligarten & Co.______ 1,290,000 Schoellkopf, Hutton & 
Harriman Ripley & Co. Pomeroy, Inc. ___.- 1,006,000 
SS Ee eK Chas. W. Scranton & Co. 500,000 
Harris, Hall & Co., Inc. 1,299,000 Shields & Company___ 1,290,000 
Hawley, Shepard & Co. 300,000 Smith, Barney & Co.__ 3,345,000 
Hayden, Miller & Co.__ 500,000 Smith, Moore & Co.__ 200,000 
Hemphill, Noyes & Co._ 1,290,000 Stern Brothers & Co.__ 500,000 
Henry Herrman & Co._ 300,009 Stone & Wehster Se- 
J. J. B. Hilliard & Son 300,000 curivies Cerp. ____.. 3,345,000 
Hornblower & Weeks__ 1,290,000 Sweney, Cartwright & 
W. E. Hutton & Co.___ 1,290,000 | genes oes * 200,000 
The Illinois Company__ 500,000 Swiss American Corp._ 300,000 
Kean, Taylor & Co.___ 200,000 Spencer Trask & Co.__ 1,000,000 
Kidder, Peabody & Co. 3,345,000 Tucker, Anthony & Co. 1,000,000 
Kirkpatrick-Pettis Co._ 300,000 Union Securities Corp.. 3,345,000 
Kuhn, Loeb & Co.__-_-_ 3,345,000 G. H. Waiker & Co.___ 750,000 
Laird, Bissell & Meeds_ 300,000 Weeden & Co., Inc.--- 500,000 
W. C. Langley & Co... 1,000,000 White, Weld & Co.____ 3,345,000 
Lazard Freres & Co... 3,345,009 Whiting, Weeks & 
Lee Higginson Corp... 1,675,000 Stubbs - ETI 
Lehman Brothers —____ 3,345,000 The Wisconsin Co.__~- 1,000,000 
Deen Witter & Co.__-- 1,000,000 


Weekly Output Higher— 


The company on March 19 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended 
March 16, 1947, amounting to 205,200,000 kwh., compared with 1t',- 
000,000 kwh. for the corresponding week of 1946, an increase of 13.3‘-. 
Local distribution of electricity amounted to 193,900,000 kwh., com- 
pared with 179,700,000 kwh. for the corresponding week of last year, 
an increase of 8.0%. - 


System Construction Budget for 1947 is $61,400,000— 


The System Companies’ construction budget for 1947 amounts to 
$61,400,000, representing the present year’s expenditures on construc- 
tion projects currently totalling $143,000,000. This will be the largest 
annual construction expenditure since 1931 and becomes necessary 
to care for the expanding requirements of more customers, with 
higher requirements per customer, than ever be.ore. During the war 
new building activity was necessarily curtailed and this program re- 
flects that fact. 

Expenditures, for production and distribution facilities during 1947 
are estimated to be: electric $43,500,000, gas $13,900,000, steam $2,- 
300,000. Other expenditures are put at $1,700,000. It is estimated 
that the contemplated 1447 construction cuoulu be done for some 
30% less cost at prewar prices.- 


Annual Report—Company on March 19 mailed copies 
of its annual report for 1946 to stockholders. The report 
notes that operating revenues for 1946 were $313,165,778, 
the highest in the company’s history. 

Operating income for 1946, before spec.al charge in income de- 


ductions, was $51,704,255, compared with $54,004,932 for 1945. The 
net income in 1946 was $36,202,542, compared with $30,949,625 for 
the preceding year. The rate earned on the common stock was $2.20 
a share in 1946, compared with $1.74 a share in 1945. 

During 1946, the first full year of peacetime activity, the report 
points out, the volume of gas delivered to customers of the Con- 
sdlidated Edison System exceeded that of any previous year while 
the amount of electricity delivered was only about 3% less than in 
the war year 1943 when the System provided energy for two large 
aluminum plants. To ‘meet the increased demand for service, the 
report adds, Consolidated Edison System Companies launched an ex- 
tensive construction program on which some $30,000,000 was spent 
in 1946 and for which approximately $61,400,000 is budgeted for the 
current year. 

Operating expenses were $129,686,145 for the year compared with 
$115,004,412 for 1945, an increase of 13%. Maintenance expenditures 
were $29,207,954 compared with $30,726,621 for 1945, a decrease of 5%. 
While maintenance costs for the electric system went down $1,975,194, 
those for the gas system rose $531,678. 

Electric sales during 1946 amounted to 8,765,421,885 kilowatt-hours, 
according to the report, an increase of 8% over the previous year. 
Income from the sale of electricity in 1946 amounted to $249,441,974, 
an increase of 6%. The largest increase occurred in the residential 
classification in which, with a gain of only 2% in the number of 
customers, there occurred an increase of 11% in kilowatt-hours and 
5% in revenues. 

A record amount of electricity was distributed in the areas served 
by the System Companies Dec. 12, 1946, between 4:30 and 5:30 p. m. 
when 2,130,000 kilowatts went to customers. During the same period, 
the System recorded a net generated load of 2,216,000 kilowatts. 

“The report contains the following statement: ‘‘Operating capacity 
of System electric plants during the 1946 heavy load period was 
2;521,000 kilowatts, only 305,000 kilowatts or 14’/ above the generated 
peak of 2,216,000 kilowatts. This indicated a need for additional 
generating capacity, a probability which had been foreseen during 
the war period, and orders for additional generating equipment were 
Placed as soon as manufacturers could accept them, Work is being 
—o as rapidly as possible on the installation of new generating 

nits.’’ 


Gas sales in 1946 were the highest ever recorded by the company, 


the report points out. During the year, 47,539,800,000 cubic feet of 
gas. were sold for a total revenue of $47,132,071. Both gas sales and 
revenues were 7‘- above the 1945 figures. 

Sales of steam by the New York Steam Corp. amounted to 13,239,- 
793,000 pounds, a decrease of 11%, compared with 1945. Revenues 
from the sale of steam amounted to $13,941,770, a decrease of 8%. 
The report points out that average temperatures during the heating 
season in the metropolitan area were the warmest in more than 25 
years. Daily average temperature during these months was 3.9 degrees 
above normal. The report estimates that this variation in the weather 
caused customers of the company to use 1,250,000,000 pounds less of 
Steam than was to be expected and resulted in a loss of revenue to 
the company of nearly $1,300,060. 

Total taxes-of the System Companies were $69,407,981. Local taxes 
amounted to $31,447,540. State taxes were $9,138,924. Federal taxes 
came to $28,791,517. A tax adjustment of $257,000 was made in 
1946, bringing the total to $69,664,981, or 22.2% of the company’s 
revenue dollar. 

Electric rate reductions were made by System Companies in 1946 
which the report estimates will save customers a total of more than 
$9,275,400 on an annual basis. Total rate reductions, both electric and 
gas, made since 1929, are now estimated to amount to $51,525,400 
a year, based on one year of customers’ use at the time the reductions 
were made. 

At the énd of 1946, according to the report, the company employed 
28,194 persons compared with 25,967 persons at the beginning of the 
year. During the year, some 1,400 persons returned to the System 
Companies from military and wartime leaves. In addition, a Number 
of new employes were hired. The total payroll, including both active 
and inactive employes in 1946, amounted to $90,734,253. 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 


1946 1945 
Operating Revenues: $ $ 
Sales of electricity ........_._..-.-_-.____. 249,441,974 235,664,410 
RRR a i eS ae Fe 
NE ee Oe ee 
Other operating revenues __-__- ssa itlipaitaains 2,649,963 2,785,573 


Total ELS SS 02 ee 
Operating expenses ay at \ > Va 129,686,145 115,004,412 
Maintenance AES eee © le 
Depreciation __ - Le Fe 
Taxes, other than Federal income - oh cict 47,308,491 47,187,311 
Federal inceme tax—estimated ____ ~~~. 21,250,000 16,360,000 


51,704,255 54,004,932 
426,724 409,024 


Operating income _-_- 
Non-operating income 


NS cee RE LE ES 52,130,979 54,413,956 





Interest on long-term debt __...._._...__-_-._.--_ 14,566,865 15,919,931 
Other interest, amortization of debt discount 

and expense and miscellaneous deductions 1,249,044 1,578,523 
Spec'al charge representing portion of certain 

items charged to surplus equivalent to esti- 

mated resulting reduction in provision for 

Federal income tax —__ - nop ES es 257,000 6,270,000 
Interest charged to construction  ~_..__-.----- Crl44,472 Cr334,379 
Bineee miceeeet Ta Gee: ck okcwce ec Seen 30,256 

pn Ee ss lo SE ene 36,202,542 30,949,625 


Preferred dividends 


Hae Bo En ‘ 10,944,450 10,944,450 
SN he IE AEA 18,362,443 18,362,443 
Earned per common share --__-_--~--------- $2.20 $1.74 
Note: Estimated deduction for depreciation and, 

in 1945, amortization of emergency facilities 
for federal income tax purposes _____-__-__- 30,709,000 34,180,000 
INCOME STATEMENT (COMPANY SEPARATELY) FOR 
CALENDAR YEARS 
1946 1945 


Opereting -Revenues: 
Sales of electricity —- 


$ $ 
_..-. 231,301,574 218,525,470 

















ee ne ae Ln eR IS, 38,717,820 36,373,973 
Other operating ‘revenues —......-.......-... 4,005,007 4,280,705 
yo Ieee tc Pa a weececee------a<--- 274,096,401 250,180,248 

ORC OTEE: ORRINO EN OS oo cnicccwen nnemeen 118,718,835 104,514,364 
Maintenance - bes = fs ee is Rm _.. 25,468,834 27,129,628 
Depreciation ae cra ee 28,408,933 29,108,933 
Taxes, other than Federal income __---~~-- _ 38,828,856 38,681,802 
Federal income tax—estimated a _ 18,500,000 13,500,000 

Crete Ie. cook gadncnoke 44,098,943 46,245,421 
Non-operating income (includine dividends 

from subs. $2,343,125 and $2,468,396)_--_-- 2,954,966 3,130,333 

eet a aa ee 7,053,909 49,375,754 
Interest on long-term debt .__--_-.---~-- 11,116,923 12,453,041 
Other interest, amortization of debt discount 

and expense and miscellaneous deductions__ 711,359 1,073,860 
Special charge representing portion of certain 

items charged to surplus equivalent to esti- 

mated resulting. reduction in provision for 

NN PL” RR Fee eh 123,000 6,230,000 
Interest charged to construction “A Cr144,472 Cr334,379 
Minority interest in inc. of merged companies Seal 30,256 

hak \ Sen ee ets ie iimeeshis 35,247,099 29,922,976 
Note: Estimated deduction for depreciation and, 

in 1945. amortization of emergency facilities 

for Federal income tax purposes ___----.-- 24,983,000 28,490,000 

CONSOLIDATED BALANCE SHEET, DEC. 31 
_— 1946 1945 

ulna saan ~ ooo -------- $1,186,342,020 $1,174,495,158 
Capital stock expense ; i 2 eo atiegaianrinne 4,352,781 4,352,781 
Investments and Fund orga 

Other physical property, including prop- 

erty neld. for coe oe other disposition 4,450,480 5,308,288 

Cther investments, at cost or a = . 645,580 910,862 

Securities deposited with the Industria 

Seendbaumader. State of New York __- 2,194,643 2,201,557 

Other fund accoants:..—....._--.---- ae 4,381,764 1,840,726 
Cash ; i ida ate ee 53,001,076 46,324,244 
U. S. Treasury certificates of indebt.____~ 36,241,668 31,000,000 
Acct. rec. (less res. $786,668 & $786,649) 23,906,350 21,799,343 
Materieis and: supeilies —_...--...-..... 24.6F 4.237 20.948.921 
ee Pe eee. oo, oo nen ememncne 2,529,348 2,502,532 
Real estate taxes - hoa 5,884,997 6,001,086 
Insurance and rents —-- = A. + 8 See 2.086.008 988,792 
Unamort. debt disc. & exp., less prem__ 2,971,312 3,121,086 
Other work-in progress ~_____---------- 862.894 440,150 
Other deferred debits ~~____------------ 1,585,888 1,451,544 

NE eu ee Cet Sg ae ase enee eee ee $1,356,101,046 $1,323,687,070 

LIABILITIES— 
$5 cumu. pref. stk. 2,188,890 shs. no par) $199,995,714 $199,995,714 


Common stock (11,476,527 shs. no par) -- 229,530,540 392,095,820 
Mortgage bonds (company) ------------ 197,540,000 198,151,000 
Debentures: (company) -..-------------- 125,000,000 125,000,000 
Sub. comp. mtg. bonds and débentures_- 93,513,000 94,884,000 
Accounts payable __------ Pee ere eee 13.131.353 9.459 554 
Accrued taxes ee ee sain cahatnanndt 28,318,177 21,088,014 
PE By ES Pe Ae 4,544,391 4,434,566 
Accmien passe.” x oe en 604,072 3,177,654 
Customers ‘deposits ©... .=-.-.-------- 3 aos 6,441,698 6,237,265 
viet ‘pavanee >.> <-.---.--........--- 2,736,113 2,736,113 
Other current and accrued liabilities___-_- 1,688,481 1,772,836 
Cus. adv. for constr. & other def. credits_ 1.688.368 1.103.368 
Reserve .for deprec. of utility plant_----- 182,555,506 163,863,693 
Reserve for injuries and damages -~----- 7,122,945 7,122,945 
Miscellaneous reserves -_---~-~--------- 2,753,090 2,395,230 
Minority interest in a subsidiary com.-- 63,338 367,470 
Unearned surplus—special __..---------- Nes oscawe 

ed: sutplus—speécial. = ~- ~ .-7--<---=--- ; 00 8} == waaoee 
Eeraed sides ho + i < lellnt imal- eROIE I eone 93,408,980 89,801,828 





0, SST se eee eee $1,356,101,046 $1,323,687,070 


BALANCE SHEET (COMPANY SEPARATELY), DEC. 31 


ASSETS— 1046 1945 
Ce cit ceresinsitonnic< _..... $912,679,904 $903,407,116 
Capital stock expense - ee 3,186,509 3,186,509 
Investments and fund accounts 164,964,049 162,524,853 
Cash os . : ; — 47,747,894 40,790,790 
U. S. Treasury certificates of indebt. a 25,741,540 22,000,000 
Accts. receiv., less reserve of $605,275 19,949,953 17,957,927 
Receivables from subsidiary companies 2,632,647 1,186,404 


Materials and supplies ‘including con- 


struction materials), at average cost 21,326,397 17,976,515 


Other current assets 1,012,475 1,097,577 

Prepayments 7,541,797 6,898,085 

Deferred debits 4,503,062 4,450,560 
ee ae ____ $1,211,286,227 $1,181,476,336 
LIABILITIES— 


$5 cumulative preferred stock 


prep $199,995,714 
Common stock 


$199,995,714 


eer tO 229,530,540 392,095,820 
Long-term debt vie 322,540,000 323,151,000 
Accounts payable am 11,280,889 8,052,152 
Accrued taxes aes 24,819,069 17,633,056 
Accrued interest Ea 3,033,480 3,009,810 
Accrued payrolls ras 490,155 2,759,440 
Customers deposits ws 6,237,189 6,075,223 
Dividend payable — Ss ea Bo 2,736,113 2,736,113 
Payable to a subsidiary company ail 7,219 54,462 
Other current and accrued liabilities___- 1,443,176 1,353,386 
Customers advances for construction and 

other deferred credits . Rew 858,044 191,147 
|) ena) ae * ee 161,462,884 145,841,709 
Unearned surplus—special Saks i 162,565,900. < . anodu- 
Earned surplus pt ALS I ot 84,256,475 78,527,304 





SO Ek salto itil etn tates. se). $1,211,286,227 $1,181,476,336 
—V. 165, p. 1452. 


Consolidated Gas Electric Light & Power Co. of Bal- 


timore — To Launch Financing of Construction Pro- 
gram— 


Company expects to make an offcring of convertible debentures 
to its stockholders to raise part of the funds required for the financing 
of its 1947-1949 construction program, Forecas's of increased use 
of electricity, gas and steam indicate that during the three-year period, 
1947-1949, the company may be required to spend as much as $50,000,- 
000 in building new plant and in replacing existing facilities. 

The company expects to obtain approximately one-third of the 
needed funds from operations, leaving the remainder to be raised 
through the issuance of securities. Tentative plans for the initial 
capital to be raised call for an offering to common stockholders in 
1947 of $16,677,100 of debentures, convertible into common stock. An, 
offering of the debentures on the basis of $100 principal amount for 
each seven shares of existing common stock is now being considered. 
The debentures would become convertible sometime in 1948 into ap- 
proximately 1% shares of common stock per $100 of debentures. 

William Schmidt, Jr., Chairman of the Board and President, stated 
that so far as can now be foreseen, the expected growth in business 
should enable the company to continue its present dividend of $3.60 
per share per annum on the total amount of common stock which 
will be outstanding after the debentures have been converted. The 
$3.60 rate has been uninterruptedly maintained since 1930. 

The company plans te file early in April a registration statement 
with the Securities and Exchange Commission relating to the proposed 
offering.—V. 165, p. 1313. 


Corsolidated Grocers Corp.—Opens Export Department 


J. R. Keenan, Vice-President and General Manager of Reid Murdoch, 
a division of this corporation, and packers of Monarch Foods, has 
announced the opening for an export department, headed by M. M. 
Horn, with headquarters in Chicago. The export business will be 
operated on a world-wide basis, by contacting foreign markets directly 
through representatives residing in the various countries.—V, 165, 
p. 536. 


Cook Paint & Varnish Co. (& Subs.)—Earnings— 














Years Ended Nov. 30- 1946 1945 
oor _ $20,940,607 $16,719,106 
Cost of products sold 12,201,621 10,549,534 

Balance : te _...... $8,738,986 $6,169,571 
Gross income from operation of radio station__ 335,486 307,589 

Total income i a $9,074,472 $6,477,161 
Sel.ing, administrative, and general exps._- 5,920,650 4,680,385 
Provision for doubtful accounts 86,770 34,201 

Balance $3,067,052 $1,762,574 
Other income 80,140 28,203 

Total income $3,147,191 $1,790,777 
Interest charges 18,492 2,656 
Federal normal income tax and surtax 1,120,000 235,060 
Federal excess profits tax ‘ 180,000 1,013,000 
State income taxes 20,000 6,000 

Net profit __- tution eee $534,121 
Dividends on preferred stock _- i. ‘ Sinbad 91,949 
Dividends on prior preference stock : 150,000 61,782 
Dividends on common stock eee eniteaaleai 393,793 175,019 
Earned per common share $7.58 $1.74 


CONSOLIDATED BALANCE SHEET, NOV. 30, 1946 
ASSETS—Cash, $1,338,801; trade accounts receivable (net), $1,321,- 
770; inventories, $4,318,237; investments and other assets, $189,196; 
property, plant, and equipment (after reserve for depreciation of 
$1,623,418), $2,346,658; trade-marks, formulae, etc., $1; deferred 
charges, $168,738; total, $9,683,401, 

LIABILITIES—Trade accounts payable, payrolls, payroll] and with- 
holding taxes, and miscellaneous items, $1,802,181; dividend on com- 
mon stock, payable Jan. 17, 1947, $218,774; accrued general taxes and 
miscellaneous expenses, $24,706; Federal and state taxes on income, 
est. (net), $157,090; $3 prior preference stock (par $60), $3,000,000; 
common stock (218,774 shares, no par), $1,516,038; capital surplus, 
$197,749; earned surplus, $2,766,863; total, $9,683,401.—V. 162, p. 566. 


Corning Glass Works—Amends Registration Statement 

The company filed with the SEC March 19 an amendment to its 
registration statement covering 50,000 shares of cumulative preferred 
stock, 312% series of 1947 ($100 per). The amendment gave the as- 
sociaties in the underwriting group, headed by Harriman Ripley & Co., 
Inc. and Lazard Freres & Co. Others in the underwriting group are: 
Blyth & Co., Inc., The First Boston Corp., Goldman, Sachs & Co., Kid- 
der, Peabody & Co., Lehman Brothers, Smith, Barney & Co.; Dominica 
& Dominick, Estabrook & Co., and Tucker, Anthony & Co. 

The company contemplates that the funds derived from the sale of 
the preferred stock will be used for the construction Of a new plant 
at Muskogee, Okla., in the enlargement and improvement of its exist- 
ing manufacturing facilities and equipment, and itor further advances 
to and investments in subsidiaries and affiliates. The important af- 
filiates include Owens-Corning Fiberglas Cecip., Pittsburgh Corning 
Corp. and Dow Corning Ccerp.—vV. 165, D. 1313. 


Cory Corp., Chicago—To New Directors— 

John TI, Snyder, Jr., of Kuhn, Loeb & Co., New York, and Rudolph 
FE. Vogel, of Glore, Forgan & Co., Chicago, have been elected directors 
—V. 165, p. 1453. 


Crompton & Knowles Loom Works — Has Record 
Backlog— 
y ld by John FP. 
annual meeting, the stockholders were to 

ont en Bresitent, that the backlog of orders from all parts of +4 
wana is at the highest peak in the histol1y ~! — ee — 
‘ ials wer till har o get, s 
however, that raw materials were Ss a 
$i i ved slightly recently. He added that | 
situation Deties in dealing with concerns in foreign countries because 

‘ ‘dollar exchange situation. 4 - 
yh eo adopted a new pension plan with a 15% increasé 
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im payment to cover all works and not merely the non-salaried workers 
as formerly. This affects 2,700 employees. Mr. Tinsley, Herbert G. 
Olson and Oscar V. Payne were named to operate the fund. The re- 
tirement age remains at 65. 

The executive committee of Charles Stetson of Boston, Mr. Tinsley, 
Irving H. Verry and Mrs. Frances Knowles Warren of Boston was 
enlarged by the addition of Frederic W. Howe, Jr. and Albert Palmer. 
—V. 157, p. 439. 


Dallas Power & Light Co.—Earnings— 
Period End. Jan. 31— 1947—-Month—1946 1947—12 Mos.—1946 

















Operating revenues___ $927,454 $811,867 $10,619,876 $9,792,290 
Operating expenses____ 359,815 231,929 3,999,755 3,954,727 
FPedera] taxes __ » 133,135 118,314 1,582,005 1,719,378 
Other taxes ees 102,858 96,513 1,150,072 1,147,484 
Depreciation Dipstces 78,817 78,014 938,453 920,865 

Net oper. revenues.. $252,829 $227,097 $2,949,591 $2,069,836 
Other income ....... 352 5,247 1,731 12,017 

Gross income ‘ $253,181 $232,344 $2,951,322 $2,081,853 
Interest on mtge. bonds 46,667 46,667 560,000 560,000 
Other’ int. & deductions 6,965 6,286 80,734 77,801 
Transfer to surp. res._- 56,963 39,693 617,003 Cri29,132 

Balance PL £142,586 $139,698 $1,693,585 $1,573,184 
Dividends applic. to pfd. stocks for period_-_-_- 334,935 378,048 

le AES Spe OR ale SEG, ESS PTE ee $1,358,650 $1,195,136 


—V. 165, p. 1313. 


Dan River (Cotton) Mills, Inc.—New Director— 


Harry L. Bailey of New York City has been elected a director, suc- 
ceeding Julian CG. Jordan of Danville, Va., resigned.—vV. 164, p. 1081. 


Davis-Rosenblum Corp., Nashville, Tenn.—Files with 
SEC— 


The company on March 11 filed a letter of notification with the 
SEC for 50,000 shares ($1 par) common, to be offered at $4 a share. 
Underwriter, E. F. Gillespie & Co. Inc., New York. Proceeds will be 
wsed for reduction of bank loans. 


DeJay Stores, Inc.—Notes Placed Privately—Kidder, 
Peabody & Co. announce the private placement of an 
issue of $1,000,000 of notes. The notes, which will 
mature in 1962; were purchased by a group of insur- 
ance companies. The notes were issued for refunding 
of outstanding notes and bank loans and for additional 
working capital—vV. 163, p. 3282. 


Delaware Power & Light Co.—Public Invitation for 
Bids for Purchase of Preferred Stock— 


Bids for the purchase of 50,000 shares of preferred stock, cumulative 
(par $100) will be received by the company at its office, 600 Market 
Street, Wilmington, Del., up to 12 o’clock noon (EST), on March 24, 
1947:-—V. 155, p. 1188. 


Delta Air Lines, Inc.—Freight Rates Reduced— 


A reduction in air freight rates averaging 66 cents per 100 pounds 
on all Delta Air Lines flights between all Delta cities and a majority 
of other points on the airline’s system will be effective April 10, 
1947, Paul W. Pate, air carzo and mail trafiic manager, announced 
recently. 

“Rates are being reduced as a result of the rapid rise in air freight 
volume carried by Delta since the inauguration of flying freight last 
August,’’ Mr. Pate said.—V. 164, p. 3412. 


Detroit Edison Co.—Directors Approve Refunding of 
Bonds— 


The directors shortly will authorize refunding of the $30,000,000 
general and refunding mortgage 4“ bonds, Prentiss M. Brown, Chair- 
man, told stockholders at the annual meeting in New York March 18. 

As part of the refinancing the company also may issue up to 
$30,000,000 additional new securities to finance a considerable part 
ef the heavy expansion program now under way. Definite terms have 


mot yet been agreed on, Mr. Brown stated, and the new securities , 


may comprise a combination of bonds and common stock, or bonds 
and convertible debentures. Much wil] depend on market conditions 
at the time. 

The construction program also is flexible, he stated, and can be 
Slowed down at any time should conditions warrant such a step. 

Immediate new money needs of the company for construction were 
placed at $10,000,000 by James W. Parker, President. 

Mr. Brown told stockholders that it is the intention of directors 
to continue divicends at the present rate after the 10% stock divi- 
@end now planned, and for which State Commission approval has 
been obtained. 

In line with recommendations of the Securities and Exchange Com- 
mission, the Detroit Edison Co. directors propose to recommend to 
stockholders for the annual meeting next year, a referendum to 
elect the entire board of directors annually. Directors under present 
by-laws serve for three-year terms with one-third of the board up 
for reelection every year. 


10% Stock Distribution Authorized by SEC— 


The SEC on March 17 approved the proposal of the company to 
issue 636,130 shares of its authorized but unissued common stock, 
($20 par) and to distribute such shares as a stock dividend to its 
eommon holders in the ratio of one share for each 10 held. The com- 
pany will transfer from its earned surplus to capital stock account 
the sum of $12,722,600, representing the value of the shares to be 
issued. 

The stock distribution will be made on May 1, to holders of record 
April 9. 

The usual quarterly cash dividend of 30 cents per share which has 
a@lso been declared on the common stock, will be payable April 15 to 
holders of record March 28.—V. 165, p. 1314. 


Detroit Steel Corp.—Earnings— 
Calendar Years— 1946 


1945 
Net sales 3°) ah ree ESE) EE $19,460,582 $22,155,087 
Net profit after charges and taxes ‘ 7 2,361,377 889,769 
Mumber of common shares Sadun 823,748 723,748 


Barned per share_. ms. $2.87 $1.08 


Provision for Federal taxes on 1946 income amounted to $1,531,105, 
or. $971,036 less than the $2,502,141 provided for Federal taxes and 
renegotiation in 1945.—V. 164, p. 2956. 


Diana Stores Corp. — Secondary Offering — Eastman, 
Dillon & Co. on March 18 effected a secondary distribu- 
tion of 15,600 shares of common stock (par 50c) at $654 
per share with a dealer discount of 50 cents a share. 
The offering was oversubscribed.—V. 165, p. 1453. 


Douglas Oil Co. of Calif., Clearwater, Calif.—Files 
with SEC— 


The company on March 13 filed a letter of notification with the 
SEC for 11,500 shares ($25 par) 5% % cumulative convertible first 
preferred, to be offered at a maximum of $26 a share. Underwriters 
are Pacific Co. of California. Cruttenden & Co., Pacific Capital Corp., 
all of Los Angeles; Brush, Slocumb & Co., San Francisco; and Adele 
W. Parker, Clearwater. Proceeds will be used to purchase 493 shares 


ef capital stock of G. H. Cherry, Inc. out of a total of 625 such s 
Presently outstanding. shares 


Dresser Industries, Inc.—Increase in Debt Voted— 

The stockholders on March 1 
company to make a | 
short-term loans. 


In the fiscal year 1945, the company borrowed $7,000,000 from 


7 approved a resolution permitting the 
Qng-term loan totaling $7,500,000 to retire present 





banks on a short-term basis to secure working capital for additions tv 
property, plant and equipment, and to finance the increasing volume 
of business. 

The shareholders appro\pl permits the company to replace ‘short- 
term loans with a Jong-term loan from the same banks, carrying 
graduated interest rates and maturing over a period of 10 years. The 
long-term loan, according to the company, will provide additional 
working capital in addition to providing funds for payment of present 
bank loans.—V. 165, p. 1453. 


Dun & Bradstreet, Inc.—To Split-Up Shares— 


The stockholders will vote May 15 on a proposal to split-up the 
common stock on a two-for-one basis.—V. 161, p. 205. 


Duraloy Co., Scottdale, Pa.—Files with SEC— 


The company on March 12 filed a letter of notification with the 
SEC for 25,000 shares ($1 par) common on behalf of the issuer, 12,500 
shares ($1 par) common for the account of Thomas R. Heyward, Jr., 
and 12,500 shares ($1 par) common for the account of Mrs. Thomas 
R. Hayward, Jr., to be offered at market (approximately $3.25 per 
share). Underwriters are Johnson & Johnson, Pittsburgh, Pa., and The 
First Cleveland Corp., Cleveland. The company will use its proceeds 
for working capital.—V, 164, p. 2152. 


East Coast Public Service Co.—Amends Plan— 


The company, two of its subsidiaries, and Floyd W. Woodcock, an 
affiliate, filed with the SEC March 18 an amendment to the plan 
for comphance by East Coast with the provisions of Section II of 
the Holding Company Act, changing the principal amount of bonds 
to be issued by one of the subsidiaries, Virginia East Coast Utilities, 
Inc., from $1,200,000 to $1,300,000. It also provides that the bonds 
be sold at competitive bidding and the proceeds allocated $800,000 
principal amount to East Coast and $500,000 to Virginia. 


RESULTS FOR 3 AND 12 MONTHS ENDING DEC. 31 
—3 Mos End Dec. 31— 12 Mos End. 











Period— 1946 1945 Dec. 31, ’46 
Operating revenue ~___--_________ $208,522 $175,263 $775,326 
Purchased power -—............... 63,391 48,533 222,785 
Operating expenses ______________ 57,000 46,736 198,702 
ee Eee 9,155 7,525 43,737 
Provision for renewals, replacements 

3... ae 20,390 21,503 76,916 
Taxes other than income taxes____ 15,787 11,731 58,244 
Provision for Fed. inc. taxes of sub. 5,578 1,706 32,751 

Operating income ~~~. ...-_.___ $37,219 $37,526 $142,188 
nace eines 2,628 1,254 10,083 

er eee $39,847 $38,780 $152,272 
Total income deductions ______..-__ 9,057 11,030 34,465 
Provision for Federal income taxes 

of East Coast Public Service Co._ 6,411 Cr691 7,229 

TS ee ae $24,379 $28,441 $110,578 


CONSOLIDATED BALANCE SHEET DEC.. 31, 1946 


ASSETS—Capital assets, $2,786,655; Cash on deposit with trustee, 
$13,077; United States Savings Bond on deposit with trustee, $13,059; 
Notes receivable, $1,800;. Cash, $108,477; Other current assets, $74; 
Accounts receivable, $38,580; Material and supplies—at average cost, 
$99,824; Prepayments, $4,573; Total, $3,065,818. 

LIABILITIES—Long term debt, $861,223; Total current and accrued 
liabilities, $285,680; Total deferred credits, $2,807; Total reserves, 
$619,270; Capital stock (par $1), $30,000; Earned surplus, $544,239; 
Capital surplus, $496,535; Excess of net book value of securities of 
subsidiaries as of March 1, 1934 over carrying value of such securities 


on books of parent company, $326,064; Total, $3,065,818.—V. 165, 
p. 809. 


Eastern Stainless Steel Corp.—Earnings— 


Calendar Years— 1946 1945 
ere be cial wh Se co onde carailnireun toon yes medica $22,960,151 $20,388,348 
Net profit after all charges and taxes__. et 1,306,196 452,836 
Ns Fee, ws See 320.000 320,000 
re te CN ei ciinidsemnnctckuccbeewsen $4.08 $1.41 


During 1946 the corporation almost completed an extensive program 
of construction and additions to plant and equipment, resulting in the 
doubling of productive capacity to 25,000 tons of stainless steel sheets 
per year. Actual shipments for the year amounted to 20,095 tons, 
compared with 10,151 tons in 1945. 

In his report to stockholders, John M. Curley, Chairman of the 
board and President of the corporation, observes, in connection with 
this expansion of plant facilities: 

“Of the total capital expenditures of $2,299,960 for this program 
during the year, part was provided from treasury cash, with the 
batance of $1,500000 obtained from bank loans at 2%% and 3% 
interest for a term of five years. 

Consolidated current assets of the corporation at the close of 1946 
amounted to $5,817,544, including $976.528 of cash. Total current 
l.abilities were $2,647,381.—V. 165, p. 1069. 


Eastman Kodak Co.—Correction— 


Due to a printing error, the amount shown in the “Chronicle” of 
March 17 as paid in wage dividends to employees over the last 3% 


decades was given as $75,000,000,000. It should have read $75,000,000. 
See V. 165, p. 1454. 


Eaton Paper Corp.—Acquisition— 


The corporation has announced the purchase of Nascon Products, 
Inc., manufacturers of specialty books, New York, N. Y., which mar- 
kets its merchandise under the trademark of ‘“‘Nascon At-a-Glance 
Products.’’ Their line includes books for appointments, memoranda, 
telephone numbers, addresses, dates, autographs and household budgets. 
—V. 163, p. 3133. 


Ebaloy, Inc., Rockford, lll.—Files with SEC— 


The company on March 12 filed a letter of notification with the 
SEC for $125,000 of 10-year 2%% subordinated debentures, due 1957 
to be offered at $25 a unit without underwriting. Proceeds will be 


used to retire current liabilities and for working capital—vV. 165, 
p. 1425. 


Edison Brothers Stores, Inc.—Earnings— 


Calendar Years— 1946 1945 


Net profit after charges and taxes..." *$3,182.178 $1,360,520 
Earned per common share ___-._..._ $3.53... $1.39 


“Includes $387,878 capital gains on the sale of real estate and 
securities after applying the Federal tax rate applicable thereto. 

Harry Edison, President, stated that both net sales and net profits 
represented an all time record. Seles in the amount of $65,670,766 
increased 23.41% over 1945. 

The balance sheet reilects a strong and liquid financial position, 
showing a current ratio of 3.84 to one. In order to further strengthen 
the company’s financial position approximately - $1,500,000 was added 
to working capital on Jan. 20, 1947, representing proceeds from the 
sale of 15,000 shares preferred stock to a group of investment institu- 


tions. The entire authorized issue of 65,000 shares preferred stock is 
now issued and outstanding.—V, 165, Pp. 1315. 


Ekco Products Co.—$1,000,000 Contract With G. E— 


A $1,000,000 manufacturing agreement between this company and 
General Electric Co. was made public on March 17 with the an- 
nouncement that General Electric’s new range just appearing on the 
market will be the first ever to have a built-in pressure cooker in- 
cluded as standard equipment. 

The fixture, known as the Hi-Speed Calrod pressure cooker, is 
of six-quart capacitv and will be standard eoulpment on G. E.'s 
new deluxe range. Three other cookers of smaller capacity are al- 

All four are being made in the Ekco company’s 


ready on the market. 
Massillon, Ohio plant. 


Declares Dividends— 


The directors on March 17 declared @ quarterly dividénd of 30 cents 
per share on the common stock, per $2) ; and the ‘regular quarterly 





dividend of $1.1242 per share on the cumulative preferred stock, par 
$100, both payable May 1 to holders of record April 15. 

Following the two-for-one split-up of the old $5 par value common 
stock, the company on- Nov. 1, 1946, paid a quarterly dividend of 
25 cents, Which was followed by a payment of 30 cents per share on 
Feb. 1, 1947. The old stock received quarterly distributions of 30 
cents per share on Feb. 1, May 1 and Aug. 1, 1946.—V. 165, p. 1189. 


Elgin Nationa) Watch Co.—Listed on Big Board— 


i 5 dealings on the 
The capital stock, par value $15, was stricken from 
New York Curb Exchangé at the operting of business on March 19, 
a which time the issue waS admitted to dealings on the New York 
Stock Exchange.—V. 165, p. 1454. 


Elkhorn-Beaverhead Mines Co., Baltimore, Md.—Files 
with SEC— 


j ication with the 
The company on March 12 filed a letter of notif 
SEC for $250,000 first mortgage 10-year 5% bonds, and 250,000 shares 
(10 cents par) common, to be offered at $550 per unit consisting of 
$500 bond and 500 shares of common without underwriting. Proceeds 
will be used for mine development. 


Ellicott Square Co. of Buffale, N. ¥.—Tenders— 


The Manufacturers & Traders Trust Co., trustee, 284 Main St., 
Buffalo, N. Y., will until 2:30 p.m. on May 15, 1947, receive bids for 
the sale to it of first mortgage 5% gold bonds to an amount sufficient 
to exhaust the sum of $14,317, at prices not to exceed the principal 

ount thereof. 

oo for which tenders are accepted must be delivered to the 
trustee before 2:30 p.m. on May 26, 1947.—V. 158, DP. 1033. 


Elliott Co.—Earnings— 


Calendar Years— 1947 1946 
orders booked I LE pp 0 I $22,243,658 $11,690,345 
Shipments ............-.-....----_—_.-.._. - ----- ===> 9,874,046 20,985,700 
Net profit after charges and taxes___-~~---~-- *477,711 536,133 
en. Ge Oe, RI... bn eee en tenes 328,079 328,079 


oT ee. eee een 
*After adjustment of prior years’ taxes. 
Unfilled orders on the company’s books at the close of 1946 
amounted to over $23,000,000. ; 
In an accompanying letter to stockholders, Grant B. Shipley, Chair- 
man, reported a net loss from operations in 1946 of $682,289, “due 
to the strike, increased wage level, and the necessity for completing 
contracts booked in prior periods at frozen price levels.'’ Mr. Shipley 
continued: “‘Although shipments were at a low level in 1946, the 
volume of work in progress at the end of the year that will resuit 
in shipments .in 1947 was at a high level.” 5 
During 1946, the company expended $1,199,392 for capital improve- 
ments as compared to $580,756 in 1945.—V. 164, p. 2152. 


Empire Millwork Corp.—Stock Offered—An issue of 
125,000 shares ($1 par) common stock was offered March 
21 by Van Alstyne, Noel & Co. and associates at $8.75 per 
share. The offering is being made on behalf of certain 
stockholders and no proceeds will accrue to the company. 
—V. 164, p. 1207. 


$1.34 


Employers Mutual Liability Insurance Co. of Wausau, 
Wis.—To Acquire Hudson-Mohawk— 


Edward H. Patterson, Jr., President of Hudson-Mohawk MutueF 
Casualty Cd., on March 19 announced that the board of directors of 
the Hudson-Mohawk has approved an agreement with the Employers 
Mutual Company whereby the latter will take over the assets, assume 
all the liabilities and reinsure all existing policies of the Hudson- 
Mohawk. The terms of the agreement provide that all policyholders 
of the Hudson-Mohawk will be afforded continued protection against 
all claims under present and past policies. The agreement requires 
the consent of Superintendent of Insurance Robert E. Dineen. This 
approval has been given tentatively pending completion of the neces- 
sary legal steps. 


Endicott Johnson Corp. (& Subs.) —Earnings— 











Years Ended Nov. 30— 1946 1945 = 
$ $ 

BE WE: «inne cn caih ce can niainiean cndudion 165,888,545 102,093,259 95,566,262 
Cost of goods sold_....______- 86,307,534 83,718,287 79,060,232 
Selling, gen. and admin. exps. (net) 11,337,567 9,902,956 9,459,656 

Net operating profit-________~_- 8,243,444 8,472,016 7,046,374 
Deductions from income (net)... ©7r233,905 Cri9,857 *7$2,926 
Normal taxes and surtaxes____-- 4,164,050 1,238,000 1,252,800 
Prov. for market decline-_____- ~~ Oy a ------ 
Prov. for doubtful accounts____—_ ek ae — 
Excess profits taxes__..._.______ 585,950 4,812,000 3,347,200 
Provision for contingencies____-~~ 1.350,000 175,000 - - 

PU Ue i ied 2,377,350 2,266,873 1,663,448 
Amounts transferred from reserves 

charged to profit and loss in _ 

IS hee ee TOD gets Cie 607,666 

tra 2,377,350 2,266,873 2,271,114 
Preferred dividends LS ae oe 289,526 289,520 307.615 
Common dividends —-__...-_______ 1.216.080 1,216,080 1,216,080 
Earn, per cemmon share______--- $5.15 $4.57 $3.34 


*Net after deducting miscel’aneous income of $144,353 and includes 
$908,014, representing non-recurring additional N. Y. State franchise 
taxes, 

CONSOLIDATED BALANGE SHEET, NOV. 30, 1946 


ASSETS—Cash on demand deposit and on hand, $13,587,751; U. S- 
Government short-term obligations, at cost, $3,002,622; trade accounts 
receivable (less reserves of $400,000), $10,889,099; sundry debtors, 
$208,501; inventories, $22,897,138; prepaid taxes and insurance, etc-, 
$463,866; other assets, $863,034; capital assets (after reserve for depre- 
ciation of $13,962,798), $9,720,435; goodwill, $1; total, $61,632,448. 


LIABILITIES—Trade accounts payable (including payables for mer- 
chandise in transit of $966,624, accrued wages of $1,602,129, and 
accrued expenses, including accrued taxes other than federal taxes Om 
income), $5,261,465; sundry creditors, $513,773; notes held by workers 
under savings plan, $400,593; accrued federal income and excess profits 
taxes, $4,750,000; Reserves, $12,020,878; 4% series cumulative stock 
(par $100), $7,238.000; common stock (par $50), $20,268,000; ea 
surplus, $11,179,740; total, $61,632,448. 


Split-Up Approved— 

The stockholders on March 17 approved a two-for-one split of the 
common stock. 

An amendment to the certificate of incorporation was authorized 
changing the 420,000 authorized shares of $50 par value common stock 
into 840,000 shares of $25 par velue.—-V. 165, p. 336. 


(A. B.) Farquhar Co., York, Pa.—Securities ‘Offered 
A banking syndicate headed by Stroud & Co., Inc.,: and 
E. H. Rollins & Sons, Inc., on March 19 offered $600,000 
434% sinking fund debentures, due Jan. 1, 1962 (with 
non-detachable warrants to subscribe for common stock) 
at 101 and interest, and 56,800 shares of common 
($5 par) at $11.25 per share. 

The 434% sinking fund debentures are offered with non-detachable 
warrants entitling the holder of each $1,000 debenture to subscribe for 
and purchase 25 shares of common stock at any time prior to re=- 
demption of the debentures to which they are attached, or prior to 
3 o'clock P. M. (EST) on March 1, 1957, in the absence of such 
redemption. The subscription price for common steck pursuant to the 
warrants is $15 per share to and includimg March 1, 1952, and $16.50 
per share thereafter to and including March 1, 1957. 
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PURPOSE—The net proceeds $1,115,000) will be applied as follows: 


(ay To redeem 442% sink. fd. mtge. bonds due Aug. 1, '57 *$333,125 
(b) To pay off congt. sales con. & chat. mtges (approx.)__ 64,970 
(c) To reduce prin. on outstanding bank loans (approx.) 1700,000 
(d) To be added to working capital -......._____.-. LE 16,905 


*Principal amount outstanding $325,000, redeemable as a whole at 
any time at the option of the company at 102'2%. tCompany was 
indebted in the amount of $1,450,000 at Feb. 28, 1947, on short-term 
notes held by Land Title Bank and Trust Co., Philadelphia; New York 
Trust Co., New York; and First National Bank, York, Pa. All such 
loans wer2 obtained for necessary working capital to finance the 
company's manufacture and distribution of products. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
434% sink. fd. deben. due Jan. 1, 1962 $600,000 $600,000 
Notes payable—banks__--__- -e oak 750,000 
Preferred stock ($25 par) __-.------__ 30,000 shs. None 
Common stock ($5 par) -_---- nimi 350,000 shs. 205,000 shs. 
Warrants for subscrip. to com. stock 15,000 rts. 15,000 rts. 


HISTORY AND BUSINESS—Company was incorporated in 1943. 
Business was founded in April, 1856, by Arthur B. Farquhar for the 
purpose of manufacturing and selling agricultural implements, and for 
many years was carried forward under the name of Pennsylvania 
Agricultural Works. In Jan. 1889, the business was organized as a 
limited partnership association in Pennsylvania and the name was 
changed to A. B. Farquhar Co. Ltd. In 1930, the association expanded 
considerably the scope of its business through the purchase by con- 
tract of the “Iron Age” lines of agricultural implements which it had 
been manufacturing for anumber of years for the Fred H. Bateman 
Co., of Grenloch, N. J., and in the year 1931 through the purchase 
by contract of the conveyor business of the Portable Machinery Co., 
Inc., of Clifton, N. J. On Dec. 6, 1943, the company was incorporated 
in Pennsylvania and its name was changed to A. B. Farquhar Co. 

The company’s business is the manufacture, assembly, sale and 
distribution of farm machinery, and material-handling and industrial 
machinery and equipment. 

UNDERWRITERS—tThe underwriters have agreed to buy $600,000 
of debentures, with warrants attached, and 56,800 shares of the com- 
mon stock in the amounts set opposite their respective names as 
follows: 


Debentures Shares 
Steed. 6. Gomeenw, Tas. . on . eon tae $162,000 15,336 
ee ee eee 162,000 15,336 
Glover & MacGregor, Inc. ____.___.._.._--__.- 90,000 8,520 
Singer, Deane & Scribner ____________________ 60,000 5,680 
NO Ga sk 60,000 5,680 
A Ray AE a a Sa ep gt Se, at 36,000 3,408 
ae, eee OS Oe oS 30,000 2,840 


SUMMARY OF EARNINGS 











11.Mos. End. Years Ended Dec. 31 
Nov. 30, '46 1945 1944 1943 
Gross sales, less trade 
discounts, etc. ___--_ $6,985,290 $9,564,759 $9,302,043 $8,973,392 
Cost of goods sold___- 5,305,385 7,501,011 7,233,218 7,109,245 
Selling, general, admin- 
istrative, etc., exps.__ 963,941 945,341 960,716 797,321 
Operating income ___ $715,963 $1,118,406 $1,108,108 $1,066,825 
Geen wees 5 41,556 57,434 73,989 38,881 





Total incame $757,529 $1,175,840 $1,182,097 $1,105,707 





Other deductions ___--- 238,885 197,100 176,551 91,175 
ked. normai income tax, 

surtax and declared 

value exc. profits tax 191,988 73,671 67,006 47,647 
Fed. excess profits tax ei ecco 616,177 641,725 669,850 
Penn. state corporate net 

eee ees ........... 18,390 36,752 35,495 36,337 

wet nese... $308,254 $252,138 $261,317 $260,695 


—V. 165, p. 1070. 


First National Stores Inc.—Earnings— 


Quarter Ending Dec. 28— 1946 1945 
Net profit before Federal taxes___.___.___-_.._-_. $2,397,049 $2,323,237 





oe a pernasmemsmneeninatel 914,879 1,615,542 

Net profit after Federal taxes._._.____._._-___.__. $1,482,171 $707,694 
Common shares outstanding_____- EDS as 818,568 818.568 
Per share on common stock__________-------- $1.81 $0.86 


—V. 164, p. 3142. 


Fonda Johnstown & Gieversville RR.—Earnings— 


Month of January— 1947 1946 
Total railway operating revenues___-_______---_ $88,037 $77,042 
Railway operating expenses_______-___--------- 68,775 57,900 


$19,262 $19,142 





Net revenue from railway operations____--~ 














po ES Se eran 1,000 4,000 
Other railway tax accruals_____.__________---- 5,411 3,939 
ES a IE ies EET SE at a a 4,972 1,579 
Net railway operating income___-~.- _-------~ $7,880 $9,624 
en oe eine biwepenanindam 215 163 
SS Ni Re er oe ne $8,095 $9,787 
Miscellaneous deductions from income__---~-~- 1,356 1,569 
Ee ee ee ee 1,396 1,438 
Income after fixed charges___......._-----~~ $5,343 $6,780 
Interest on funded debt (contingent interest) —- 2,260 2,260 
SEE ee ae Oe ES TERE PRE $3,083 $4,520 


Depreciation (way and structures and equip.)- 4,141 3,269 
Ansiual Report for Calendar Years— 























1946 1945 
Railway operating revenues______----_------- $938,188 $926,776 
Railway operating expenses___-____---------- 756,816 640,606 
Net revenue from railway operatiions__.___-- $181,372 $286,170 
Se, ey I 76,940 118,761 
Railway operating income___------ Se ee $104,432 $167,409 
Net rents (debit balance)______--______-_--_-- 28,744 22,977 
Net railway operating income___--------~-- $75,689 $144,432 
Other income ___________- ok. Se RAS 118,131 48,177 
I I ii ieee ct em ectelinmierdiinmamnes $193,820 $192,609 
Miscellaneous deductions from income__--~-~-- 32,022 27,227 
en rn cas kde 16,969 19,182 
Income after fixed charges____________---- $144,830 $146,199 
Interest on funded debt (contingent interest) —_ 27,117 27,117 
SEL ee a $117,713 $119,082 
Disposition of net income: 
Sinking fund—first mortgage______-_.------ 6,034 6,034 
Capital expenditures fund__-____----_------ 10,000 10,000 
dren Slide a aa a 23,300 46,600 
Income transferred to earned surplus__--~~- *$78,379 $56,448 


*Of this amount, $70,484 was earned in 1944 and 1945 and liability 
Was accrued therefor in 1944 and 1945 in anticipation of possible 
Payment.of Federal income taxes. However, it was determined in 1946 
that there was no liability for Federal income taxes with respect to 
this accrual and the entire sum was included in “Other Income” 
account of the year 1946. Consequently, the actual “‘Income Balance 
Transferred to Earned Surplus Account” includes $7,895 of net income 
“pplicable to 1946 operations. 


GENERAL BALANCE SHEET, DEC. 31, 1946 
P ASSETS—Investment in transportation property, $1,703,086; sinking 
unds, $115; capital and other reserve funds, $32,361; miscellaneous 


physical property, $594,282; investment in affiliated companies (stocks), 
$26,250; other investments (U. S. Treasury bonds), $280,000; cash, 
$136,579; special deposits, $38,803; net balance receivable from agents 
and conductors, $49,344; miscellaneous: accounts receivable, $10,586: 
material and supplies, $71,579; working fund advances, $2,570; insur- 
ance and other funds, $9,785; other deferred assets, $1,025; pre- 
Payments (insurance premiums), $8,777; other unadjusted debits, 
$4,070; securities issued or assumed—unpledged—tfirst mortgage bonds 
held by company (contra), $149,000; total, $3,118,210. 
LIABILITIES—Capital stock, $1,165,000; first mortgage bonds with 
public, $415,762; first mortgage bonds in company’s treasury (contra), 
$149,000; second mortgage income bonds, $602,593; traffic and car- 
service balances (Cr), $33,838; audited accounts and wages payable, 
$36,352; miscellaneous accounts payable, $9,928; interest matured un- 
paid, $14,711; dividends matured unpaid, $24,092: unmatured interest 
accrued, $27,191; taxes accrued, $29,833; other deferred liabilities, 
$3,000; earned surplus (appropriated), $93,188; earned surplus (un- 
appropriated), $513,723; total, $3,118,210.—V. 165, p. 208. 


Foote Bros. Gear & Machine Corp.—Earnings— 

Years Ended Oct. 30— 1946 1945 
Gross sales, less returns and allowances_______ _ $5,556,745 $33,306,050 
Cest of sais..._....- us siesta lesdebteatbbentimarinbes 3,996,726 25,617,008 





Geacs: wrettt....6 25.8 cht etemee 


a --..--.. $1,560,019 $7,689,042 
Selling and admin. exp.__-_--- 


nl sorte 1,082,609 1,382,529 





Operating profit ~-.-___~- 


7 $477,410 $6,306,513 
BS ae eee 


EEE 80,876 68,206 





RE ES ys a a ae eee $558,286 $6,374,719 


Other deductions 





aknlccabte Sane 305 a ee eae eee ae 69,932 175,938 

Renegotiation - feserve —...... os... pe RaREt 865,000 
Prov. for Fed. income and excess profits taxes 210,000 4,630,000 
ia te EE talks eantticaniptpdpeciinnn taande $278,354 $703,781 
ann og. eee 20,299 22,482 
Common Givseeee: a2... ss. st... 3 214,766 208,127 


BALANCE SHEET, OCT. 31, 1946 


ASSETS—Casrh on hand and demand deposits, $1,629,896; U. 8. 
Savings Bonds, Series G (at cost) and accrued interest, $110,825; 
accounts receivable, $1,018,064; war contract termination claims, 
$125,516; inventory, $1,400,997; cash, U. S. Savings Bonds (purchase 
account), contra, $5,707; due from U. S. Govt. on claims resulting 
from adjustment of amortization deductions—renegotiation, $20,077; 
plant and equipment, other than emergency facilities (facilities aggre- 
gating $1,443,984 subject to chattel mortgages, purchase money mort- 
gages and conditional sales contracts), $2,771,250; deferred charges, 
$190,497; total, $7,272,829. 

LIABILITIES—Notes payable (U. S. Govt.) amount due within one 
year and accrued interest, $264,489; accounts payable, $1,024,495; 
accrued liabilities, $188,782; provision for Federal income taxes, -$278,- 
443; employees’ payroll deductions, $15,254; notes payable (U. 8S. 
Govt.), $1,185,719; royalties—-payable after Oct. 31, 1947, $18,750; 
reserve for certain product guarantee expense, $5,736; reserve for 
contingencies, $985,472; 60c. convertible cumulative preferred stock 
($10 par), $323,160; common stock ($2 par), $434,560; capital surplus, 
$608,154; donated surplus, $60,000; earned surplus, $1,879,815; total, 
$7,272,829.—V. 164, p. 1207. 


Founders Mutual Fund, Denver, Colo.—Registers with 
SEC— 


The company on March 14 filed a registration statement with the 
SEC covering 1,000 systematic payment plan certificates, 250 full-paid 
accumulative plan certificates, 200 full-paid income plan certificates, 
150,000 beneficial interests in Founders Mutual Fund for systematic 
payment plan certificates, 50,000 beneficial interests in Founders Mu- 
tual Fund for accumulative plan certificates, 40,000 beneficial interests 
in Founders Mutual Fund for income plan certificates. Founders Mutual 
Depositor Corp., Denver, is the distributor. The offering price will 
be based on market. 


Franklin Stores Corp.—Semi-Annual Report—Frank 
Rubenstein, President, on Jan. 31, said: 


Net sales for the six-month period ended Dec. 31, 1946, amounted 
to $11,859,000 as compared with $13,052,920 for the corresponding 
six-month period ended Dec. 31, 1945. The decrease in sales reflects 
recent economic developments, war dislocations and readjustments in 
your company’s inventory position in anticipation of more selective 
market conditions. 

The net income of the company and its subsidiaries, for the six- 
month period ended Dec. 31, 1946, was $762,715, equal to $1.05 a share 
on the 726,165 common shares outstanding Dec. 31, 1946. 

Consolidated current assets on Dec. 31, 1946, aggregated $7,192,341, 
contrasted with $5,912,614 on Dec. 31, 1945. Current liabilities at the 
close of Dec. 31, 1946, totaled $1,723,494, as compared with $1,816,415 
as at Dec. 31, 1945. The ratio of current assets to current liabilities 
as at Dec. 31, 1946, of 4.2 to 1 compares with a ratio of 3.9 to 1 as 
at Dec. 31, 1945. 

Working capital of the company at Dec. 31, 1946, of $5,468,847 
compares with $4,096,199 as at Dec. 31, 1945, an increase of $1,372,648. 

SALE OF STOCK—The company during the six months ended Dec. 
31, 1946, sold 7,686 shares of common stock, par value $1 per share, 
through the exercise of 7,686 warrants entitling holders thereof to 
subscribe at $8 per share. 


CONSOLIDATED INCOME ACCOUNT 


Six Months Ended Dec. 31— 1946 1945 
BE CRITE in wcndinens _....-------- $11,859,000 $13,052,920 
Cost of merchandise sold and selling and gen- 

eral enpenses 1.6... ss 5 wes 10,779,490 11,086,883 





Net operating profit_...---..-....-.------- $1,079,510 $1,966,037 
Other imoeme: «4... -~~~.6. 22 es --- 94,100 81,038 





Webel OG .25.--=— tees aaieep nimi _... $1,173,610 $2,047,075 
Amort. of ex. cost of investments in subsidiaries 3,649 3,649 





Prov. for Federal income and exc. profits taxes 407,245 1,099,332 

eS $762,716 $944,094 
Cees Gieiseees Bele. 2... 1.6205 = 360,973 245,467 
Common shares outstanding Dec. 31__---------- 726,165 701,344 


Earnings per common share__-----~----~-~----- $1.05 $1.34 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 


ASSETS—Cash, $2,231,338; U. S. Govt. securities, $2,060,687; post- 
war refund of excess profits taxes, $31,737; notes receivable (due 
within one year), $10,000; will call accounts receivable, $479,149; other 
accounts receivable (after reserve for doubtful accounts of $7,000), 
$462,181; merchandise inventories (at the lower of cost or market), 
$1,917,249; motes receivable (non-current), $35,000; deposits with 
landlords and public utilities, $3,441; land and buildings (after reserve 
for depreciation of $86,173), $686,422; leasehold improvements, furni- 
ture and fixtures, equipment, air conditioning, etc. (after reserve for 
depreciation and amortization of $706,705), $1,844,871; prepaid rent, 
$78,243; unexpired insurance, $35,266; prepaid expenses, $32,130; 
excess in consolidation (excess of cost of investments in real estate 
subsidiaries over book value of their net assets at date of acquisition, 
after reserve for amortization of $22,810), $166,971; total, $10,074,686. 


LIABILITIES—Accounts payable (merchandise), $266,189; accounts 
payable (expenses), #117,653; accrued payroll, taxes and expenses, 
$364,459; Federal income taxes payable (less U. S. Treasury notes of 
$830,000), $566,686; special order deposits payable, $10,737; refunds 
due customers, $35,119; due to leased departments, $32,571; notes 
payable to banks (including $200,000 due within one year), $2,000,000: 
mortgage payable—real estate (including $130,081 due within one 
year), $338,497; reserve for unrealized profit on will call balances, 
$182,076; reserve for contingencies, $150,000; common stock (par value, 
$1 per share), $726,165; capital surplus, $1,063,141; earned surplus, 
$4,221,394; total, $10,074,686.—V. 164, p. 2153. 


Gardner-Denver Co.—Registers With SEC— 


The company March 13 filed a registration statement with the SEC 
covering 25,000 shares of cumulative preferred stock ($100 par!, pro- 
ceeds from which will be used to retire $1,000,000 short term debt and 


to increase working capital. Dividend rate will be fixed later. The 
underwriting group is to be headed by A. G. Becker & Co. Inc. 

Giving eftect to the financing, the company will have only this issue 
of preierred stock ahead of the common. There is no funded debt. 
The report for the year 1946, recently released, showed net earnings of 


es compared with $877,414 for the preceding year.—V. 164, p. 


General Electric Co.—New Booklet Describes G. E. 
Package Substations— 


A new 78-page publication (GEA-4500), profusely illustrated and 
printed in four colors, describes the company’s new package sub- 
Stations for utility and industrial power distribution. It presents data 
on a full line of complete and coordinated package substations raved 
from 750 to 45,000 kva, with information on the procedure for se- 
lecting standard arrangements to conform to existing requirements. 
Along with the photographs of each substation is a one-line diagram 
of the system. 

Also listed are the components, ratings, and dimensions of the pack- 
age substations. Thirty illustrated arrangements are provided as 
guides for selecting a suitable unit. A five-step ordering guide is 
outlined on the inside back cover of the publication.—V. 165, p. 938. 


General Foods Corp.—1946 Sales Up 14.1% to Another 
Record High Level—Earnings on Common $3.25 per 
Share—For the ninth successive year, dollar sales of the 
corporation in 1946 reached a new record high level by 
topping the 1945 figure by 14.1%. Clarence Francis, 
Board Chairman, March 18 reported sales for last year 


- meteaaalamens as compared with $290,025,096 during 


In the company's 1946 annual report Mr. Francis reported that “net 
earnings after providing $3,000,000 for contingencies, were $18,147,515, 
or $3.25 per share.’ General Foods’ net earnings in 1945 were 
$13,143,763, or $2.36 per share. No provision for contingencies was 
pr meng nye Pgh a ay mst in 1946 to the reserve for contingen- 

made in lieu o e substantial 
yt By al increase in commodity prices 
eitaet in aivoet ant before taxes in 1946 were $34,180,515 com- 

. .906,763, in 1945. Income taxes w 
1946 and $14,763,000 in 1945. : ee 

Mr. Francis said that “behind the sales increase lay both larger 
unit volumes of sales of most of the major divisions, and increases 
in average unit prices, which reflect principally the higher costs of 
materials and higner wages and salary rates.’’ He attributed a portion 
of the increase to new product sales. 

Net earnings at 5.7% of sales compares with 4.7% for 1945. Company 
expenses not only increased for raw materials, wages and salaries 
but also for promotional! activities to meet growing competition. The 
sales force is being built to a normal complement after being depleted 
during the war. 

There was little change in net working capital over 1945 although 
substantial expenditures were made for plant expansion and equip- 
ment. Inventories increased due primarily to price rises, and this 
was reflected in lower cash holdings. 


THE OUTLOOK 


The annual report states that General Foods will seek “to retain— 
and to increase—the sales gains it made during the war year. » 6 
Through productive research, wise purchasing, economical and efficient 
operation, and the sale of quality goods at fair prices, the company 
will try to assure equitable return to customers, employees, and stock- 
holders, the benefits of competitive endeavor. 

“The greatly expanded national income, and our growing population 
are no guarantee of well-being,” the statément continued. “Diminisa- 
ing productivity, long strikes, reactionary or short-sighted management 
policies, and unsound fiscal, tariff, or labor legislation are among 
the potentially harmful factors which can undermine the best inter- 
ests of the American people.” 

The human problems of an industrial civilization and the uncer- 
tainty of a world peace were cited as a challenge to management and 
all Americans. 

“All efforts to sustain General Foods as a prosperous institution 
serving in the interests of owners, employees, and the American people 
will ultimately fail,’’ the statement continued, ‘‘“—as will all industry— 
if peace with justice is not durably established.” 

“We in General Foods, of small importance in the total scheme 
of things, can do little to bring about world peace. We can only 
do our part in helping provide an atmosphere in which peace can 
flourish."’ 

The statement concluded with: ‘‘We (General Foods) can produce 
goods to our maximum ability. We can aid in commen understanding 
of common problems. We can have faith, and by our actions show 
faith, in the ability and intent of right-thinking people to maintain 
a world of opportunity for all. 

“We can practice those qualities of good neighborliness, regard for 
the rights and interests of others, and humanity in all our relation- 
ships, without which no democratic civilization can survive.” 


CONSOLIDATED STATEMENT OF EARNINGS, YEARS ENDED DEC. 31 


(Corporation and wholly owned subsidiary companies in the 
United States and Canada) 


$ $s 
I I siete ccc a creeinsiencdin cididighsnactieeadiis aia eaa 330,879,107 290,025,096 
Cost of goods sold ----+~----.....-. 352,942,405 224.608.6037 
Selling, admin. & gen’l exps., & other charges. 45,162,319 37,712,431 





Earnings from operations 


Sena 32,774,383 27,704,628 
Other income: 








Dividends and interest ivacnaanialipvar en toaiitdiaiia tiiaa ts 215,127 265,612 
Foreign exchange adjustment__-_- - 5 sokapiaiiiten 316,608 22,385 
Gain or (loss) on sale of capital assets and 
securities ____- ann insewneciewaamidan eeeengiligeen 529,659 62,301 
Miscellaneous (net) —............... igs mnenahed 998,832 665,251 
Gross income —__- h in serdeheietnanan i hile _ 34,834,609 28,550,805 
Interest expense __--- stigtbionece a 654,094 644,042 
Earnings before taxes and contingencies_._._. 34,180,515 27,906,763 
Federal income taxes__- so ennitebdeiucatis ...... 12,600,000 *14,020,000 
Foreign income taxes alkenes aectien a 433,000 743,000 
Provision for contingencies lene tedeuccegemcasa th aaumith 3,000,000 ued 





Net earnings —_ SR 


a alts 18,147,515 13,143,763 
Dividends on common stock _.-----~-~~- 


__---. 11,150,926 8,913,061 





ee 
Previous earned surplus 


— 6,996,589 4,230,702 
welkceenchin enendous as teancnsnarghiecgs. TARAEEDSEEEE. <n aan 





Total surplus__--_ — 49,628,401 42,998.127 
Intangibles acquired during 1945_.-.._-------- cgaecntiily 366,315 


Earned surplus at end of year_____..------- 49,628,401 42,631,812 

Net earnings per share common stock___~~_~ $3.25 $2.36 

*Including excess profits tax. $725,390 cost of 15,311 shares of 
common stock in trezsury. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1946 1945 
i Eas Se eens ree oe _ $21,243,044 $18,280,590 
U. 8. and Canadian Govt. securities at cost__-- ...... 20,455,757 


1,158,769 


Excess profits tax refund (received in 1946)_~ ‘ : 
‘ RES 24,310,280 19,449,545 


*Accounts receivable ~~ SR cette 


Taventeries  .....<.-. ‘ aii : . 80,027,189 65,507,836 
Investments in and «dvances to subs. not con- 
solidated (less reserves) Set yee 1,577,149 1,097,221 
Estimated postwar refund of Canadian excess 
protits tex --.--.. ‘a dane 418,000 418.000 
563.453 1,007,237 


Miscellaneous securities and loans (less reserves) 


¢+Net property, plants, and equipment ees 33,578,918 


Trademarks, patents, and goodwill_-_--- ie Bay. f | 
Prepaid advertising, insurance, taxes, etc.-~-- 1,730,787 1,829,619 
Tete) «4. cadon<nnn now cesecennsnnnnccon=o 171,819,038 162,783,423 





1590 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 24, 1947 




















ae — ss . en 
a . eae: i a The company owned at Dec. 31, 1946 the following securj 
LIABILITIES— : 062 $8,156,961 Grayson Robinson Stores, Inc.—New pirector ¢ the quoted market prices were available: . ies on which 
Accounts payable, including taxes withheld--- $8,259, ©7169 451 Joseph B. Ryan, Vice-President of The Chase National Bank, 0 € No. of Shs. Rake 
Acceptances and drafts payable_--------- 698,525 2,769, City of New York, has been elected a director of this corporation. He or Principal Pe ed 
Selaries and wages, miscell. taxes, and other 70.465 2.699.115 15 also a director of the Merchants & Manufacturers Fire Insurance hah eukes Price 
expenses accrued - ~-~~--~-----~~-- ----- _3,970,465 19751736 Co.—V. 165, p. 1455. National Stee] Coerp.—capital stock_- sie: 591,937 $50; one 
Federal & for'gn income & exc. profits taxes.. 19,488,237 25,000,680 J Pitt-burgh Consolidaticn Coal Co.—Com. sik. 805,553 14.7010! 
Long-term notes payable-__-.--.-.------- _ cs “4994. 330 Greif Bros. Cooperage Corp. (& Subs.) —Earnings— Industral Rayon Corp.—common stock _____ 262,000 10,6119, 
Reserve for contingencies > ; onan 9 55,400,109 Y Ended Oct. 31— 1946 1945 Standard Qil Co. (N. J.)—capital stock_____ 75,000 $160 
Common stock (5,590,774 shares no par) sea.ees, 280 42'631 812 — 1 . 928 077.142 $26,059 201 Durez Plastics & Chemicals, Inc.—com. stock 174.000 2794 ne 
Earned surplus -_-------- Geet con we . $49,628,40 ai ’ nev — 4 i ee "939 267 934.011 Phe'ps Dodge Corp.—capital stock wey 40,000 1690 re 
 —— a. ee ees " . Seaboard O11 Co.of De!.—cavital stock ‘ 62,500 13900 
Total ------ ------ Spee gene eon ee rommee 171,819, a ae eT every ee Union Berk of Commerce—common stock 29,650 1349 On: 
*after reserve for discounts and doubtful accounts, $505,024 in 1946 Total income : _ $26,316.40) $26,293,212 National Ciiy. Bank of C eve’and—capital stk. 32 000 vie 
and $331,878 in 1945. tAfter reserves for depreciation of $42,986,588 *Cost of products sold en : . 23,111,633 23,075,870 Conso id ted Natural Gas Goe:—capital stock 8,000 436.000 
in 1946 and $41,173,679 in 1945. tIncluding 80,778 shares held - Ais Selling, general and admin. exps. : é 1,078,283 = 1,011,994 Pittsburgh Consolidavicn Csai Co.—3'%2% deb. $2,683,500 2,703 626 
subsidiary for conversion of its non-voting stock in hands of = ic. Other deductions _ reste a, Ae OE 44.100 5061 : 26 
$After deducting $725,390, cost of 15,311 shares of common stock In Interest expense __ SN eat 13.243 24,441 / os $92,880,205 
treasury.—V. 165, p. 1207. Federal normal income tax and surtax_- 652,000 340,700 —V.164, p. 2&435. : 
; Federal excess profits tax nti 143,750 1,090,600 ; 
General Public Utilities Corp.—Weekly Output— Canadien and State taxes on income 10),830 Boe. Harris Ha'l & Co., Inc.—Earnings— 

i ut of this company for the week ended March 14, ‘ostwar tax cre¢ , ---- pomewence ——— = oy Calendar Years— 1946 mae 
san ecunted 10° 134200.204 kwh., an increase of 20,780,209 kwh., or Adjustments applicable to prior years wth ex Net earnings after charges and taxes__________ $36,028 Pe 
18.3%, over the corresponding week of 1946.—V. 165, p. 1455. , hee Common shares outstanding Pho ET See 57,000 57 33R 

er! Net profit -_..---..---_------_-------_---- $1,155,985 $718,053 Earned per share__ peeegesind <damenmenh $0.63 $3.61 

General Realty & Utilities Corp.—lInterest— Class “A” dividends eae 3 280,920 310,400 Net worth of the company at the year’s end was $1,355,839, creatino 

Payment of interest of 2% will be made on March 31, 1947, on Class “B” dividends_ nh een Fe ETD r eH $3.01 a book value of $23.78 per share on the 57,000 outstanding share. 
4%. cumulative income debentures, due 1969, on surrender of coupon Earnings per class B share__--__~- ---- $2, . 


Commercial National Bank & Trust Co., New York, N. ¥. 
a my York Stock Exchange on March 14 directed that the 
debentures be quoted ex-interest 2% on March 31, 1947; that the 
debenturés shall continue to be dealt in ‘‘flat,” and to be a delivery 
in settlement of Exchange contracts made beginning March 31, 1947, 
must carry coupon No. 6, and subsequent coupons.—V. 165, p. 538. 


General Reinsurance Corp.—Results for 1946— 


Year-end statements of the corporations comprising the General 
Reinsurance Group disclose an increase in total admitted assets for 
this corporation of $2,165,381 and $1,449,105 for the North Star. Rein- 
surance Corp. United States Government bonds and cash haldings 
of General Reinsurance Corp. totaled $24,941,875 and constituted 
60.3% of its investments. North Star government holdings and cash 
@mounted to $6,717,086, cr 71.4% of total investments. : 

Reserves for claims and claim expenses of the General Reinsurance 
Corp. amounted to $16,243,453, an increase from the prior year of 
$2,772,616, while the corresponding reserves for North Star were 
$1,225,974, an increase from the prior year of $246,008. Reserves for 
unearned premiums of both companies went up sharply, the increase 
for the General being $1,989,763 and for the North Star $1,854,635. 

Voluntary reserve of General stood at $4,404,525 at the year end. 
Capital was $5,00@,000 and surplus $10,000,000 representing no 
change from the prior year. Policyholders’ surplus amounted to 
$19,404,525, a decrease from the prior year of $2,271,825, reflecting a 
reduction of the voluntary reserve in that amount. ; 

Voluntary reserve of $450,507 which was included in the North 
Star statement last year, does not appear this year. Capital was 
$1,000,000 while surplus at $2,087,090 showed a reduction from the 
prior year of $412,909. Surplus to policyholders was $3,087,030, a 
reduction of $863,416 from the prior year.—V. 164, p. 3143. 


Georgia & Florida RR.—Operating Revenues— 


Wk. End. Mar. 7 Jan. 1 to Mar. 7 
Period— 1947 1946 1947 1946 
Operating revenues___- $46,575 $53,025 $439,361 $429,640 
—V. 165, p. 1455. 


Georgia Hardwood Lumber Co., Augusta, Ga.—Regis- 
ters with SEC— * 


The company on March 14 filed a registration statement with the 
SEC covering 100,000 shares ($1 par) common. Underwriters, Reynolds 
& Co., New York, and Equitable Securities Corp., Nashville, Tenn. 
Offering price will be $8.20 a share. Proceeds will be used to Obtain 
long-term cutting contracts on large tracts of timber, to construct 
additional manufacturing units and for other expansion purposes. 


(B. F.) Goodrich Co.—Annual Report— 


Consolidated net sales for the year amount to $361,471,149 com- 
pared with $372,0€2,813 in 1945, a decrease of 2.9%. The production 
of American-made rubber from government-owned plants operated by 
this company is not included in sales for either year. Termination of 
claims applicable to contracts for war products has been completed. 

At the end of 1946 current assets amounted to $146,778,955 and 
current liabilities $33,451,077, a ratio of 4.4 to 1. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR bier 
1946 


$ 8 
Net sales (disc., transpor. & exc. tax deducted) 361,471,149 372,082,813 








I RSS EE LT Epo. SS 5,387,668 5,655,575 

la a il 366,858,817 377,738,388 
Cost of sales __._-_ sn eel aiken cabdkeitts Svakipeenliy deaaaes 250,402,257 270,984,260 
Selling, general & administrative expenses____- 50,566,791 42,237,045 
*Provision for depreciation and amortization... 10,680,600 15,821,994 
Int. & amort. of debt disc. & refinanc. chges. 995,186 +2,646,723 
ON ETRE 0 - EE Neer ee 5 a 726,112 541,865 
Prov. for Fed. & for. inc. & exc. prof. taxes__ 22,780,000 {31,243,000 
Provision for contingencies ~..........-.~.-.-. 5,500,000 2,000,000 

Income carried to surplus account ____-__- 25,207,871 12,313,501 
Dividends paid—on $5 per sh. on pfd. stock 2,060,155 2,060,155 
Dividends paid—on common stock ____--_ ~~ 5,887,440 2,938,655 
Earnings per common share yes. $17.69 7.84 


*1946 includes $5,000,000 for anticipated obsolescence; 1945 includes 
$9,180,200 unamortized cost, as of Sept. 30, 1945, of facilities acquired 
under certificates of necessity. tIncludes $1,202,914 premium and 
accelerated amortization of discount and exvenses on bonds redeemed. 
tAfter deducting $2,080,000 cancellation of tax provisions of prior 
years. 

SONSOLIDATED BALANCE SHEET DEC. 31 


1946 1945 
ASSETS— 
h 


U. S. Treasury notes and bonds_______-_______ 
tAccounts and notes receivable 


$ $ 
10,811,316 15,050,438 
eee: ek ee 
ne --. 45,304,925 *43,105,418 


Inventories, at lower cost or market 78,531,128 54,975,826 
Cash & reimbursable items under U. S. Govt. 

contracts (per contra) 35,077 612,972 
Investments & misc. receivables (less reserves) _ 2,491,991 1,833,011 
tLand, buildings, machinery & equip. at cost 63,188,401 48,672,374 
Deferred charges to future operations 2,490,714 2,160,611 


-. 214,985,138 182,756,209 





UNE wine nce tine den 


LIABILITIES— 
Bank loans (foreign) 


< staat ache a Ne 534,000 328,390 
Accounts payable and accrued . 32,777,787 22,536,798 
@Prov. for Fed. & for. inc. & exc. prof. taxes_ 139,290 $352,045 
Deposits under U. S. Govt. contracts & related 

liabilities (per contra) 35,077 612,972 
2%% first mortgage bonds due 1965 ... 35,000,000 35,000,000 
Reserves for contingencies and other purposes. 18,775,867 13,341,452 
Reserves for pensions__-_ é 580,000 1,013,000 


$5 preferred stock (issued 412,031 shares of 
no par value) he > te F 

Common stock (1,308,520 no par shares) 

Earned surplus in a ; 


- 24,721,860 
~ 44,280,197 
-. 58,141,060 


24,721,860 
44,280,197 
40,569,495 





Total _ ep eee tntomntncunep mani GE Ree non. 166,208 

“Includes $16,011,575 erising from war contract terminations. +After 
reserves for doubtful accounts, discounts and allowance of $3,991,549 
in 1946 and $1,667,295 in 1945. {tAfter depreciation and amortization 
reserves of $77,744,434 in 1946, which include $5,000.000 for anticipated 
obsolescence; $69,259,552 in 1945. §Includes renegotiation of war con- 
tract prices. {After deducting U. S. Treasury Savings notes of 
$24,435,824 in 1946 and $39,685,453 in 1945.—V. 165, p. 1455. 


. 


*Including provision for depreciation. 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1947 


ASSETS—Cash, $i,072,161; U. S. Treasury tax savings notes—at 
cost ($700,000), principal amount pledged on note payable to bank), 
$900,000; trade accounts receivable (net), $2,131,009; inventories, 
$4,456,517; investments and other assets, $243,426; insurance fund 
assets, $164,508; properties, plants and equipment (net), $3,920,753; 
patents—at cost, less amortization, $15,388; goodwill, $1; prepaid 
insurance, etc., $101,396; total, $13,005,160. 


LIABILITIES—Notes payable, $724,000; accounts payable, $935,715; 
accrued taxes (other than taxes on income), $75,612; Federal, Cana- 
dian and State taxes on income—estimated (net), $921,685; payable to 
unconsolidated subsidiaries, $178,469; reserve ter general contingencies, 
$1,450,000; reserve for insurance, $712,344; capital stock (class ‘‘A,” 
256,000 shares, and class ‘“‘B,’’ 216,000 shares), $2,491,113; earned sur- 
plus, $5,516,223; total, $13,005,160.—V. 164, p. 2153. 


H. & B. American Machine Co., Pawtucket, R. I.— 
Plans Recapitalization— 


The stockholders will vote March 25 on approving a proposal which 
will provide that the present preferred and common stock be merged 
into a single class of common stock, and for the issuance of 208,000 
shares of the new stock to be used for new financing. 

The plan provides that each share of present preterred stock receive 
in exchange 742 times as much of the new stock as common stock- 
holders holding one share of existing common stock. This ratio give 
the preferred stock approximately 15 times the number of new shares 
alloted to the present common stockholders, sinc2 outstanding, pre- 
ferred shares are about double outstanding common stock. (‘“‘American 
Wool and Cotton Reporter.’’) 

At last accounts there were outstanding 204,302 shares of $10 par 
preferred stock, with dividend arrearages of $6.60 per share as at 
Jan. 1, 1947, and 97,856 shares of $10 par value common stock. 


Hamilton Manufacturing Co., Two Rivers, Wis.—An- 
nual Report— 


In its annual report for its 66th year of operations released March 21, 
the company reported earnings of $329,958 after provision for income 
taxes during 1946 os compared with revised earning of $342,133 after 
deduction of income taxes during the previous year. Earnings per 
common share for the year were $2.60 for the 300,000 shares out- 
standing as compared with $0.64 per common share adjusted for 
3-to-1 stock increase during the corresponding previous year. : 

In a letter to stockholders accompanying the report, E. P. Hamilton, 
President, stated that ‘‘the principal reasons for the increase of 1946 
earnings were reduction in income taxes and the replacement of 
special war products by more profitable regular products,” 


STATEMENT OF EARNINGS FOR CALENDAR YEARS 








1946 1945 

Sales (less discounts, returns and allowances) $7,938,742 $8,077,033 
Manufacturing cost of sales__-_________.______ 5,353,161 5,619,161 
Selling, general and adm.‘ exps.______-_________ 1,036,104. $03,711 

Earnings frem operations__.._.__._--_._._..._._... $1,549,476 $1,554,159 
Other income— interest, discount and sundry__- $0,481 60,619 

ER CRUD, este pe tckietcncnccnns...cs SESS: 61544.7R 
Int. on bonded indebtedness and amort. of bond 

discount and expenses_____________ a oe SEs oe : 20,343 
Loss on bonds of company purchased for treas. i 1,289 
Bond retirement expenses____________ . ‘ c Bn 21,988 
State income taxes_ Spe sated caren at cali ps 105,000 84,034 
Federal income taxes........_...._____- 605,000 1,110,000 
Renegotiation settlement (net)_..___________ None 34,988 

Net earnings _ PRONE Ne ee ee eee $929,958 $342,133 
Divs. on preferential participating stock 150,000 100,000 
Divs. on cofmmon stock__..________- hetrea he 300,000 100,000 
Earnings transferred to earned surplus___ 479,953 142,133 
Earned per common share_______-_____ ; $2.60 $0.64 


BALANCE SHEET, DEC. 31, 1946 


ASSETS—Cash on hand and demand deposits in banks, $311,515: 
accounts receivable (net of $30,500 reserve), $1,029,326: inventories, 
$1,930,245; other assets, $124,726; land, buildings, machinery and 
equipment (after reserve for depreciation of $1,801,311), $1,607,346; 
prepaid insurance and expenses, $57,424; total, $5,060,583. 

LIABILITIES—Accounts payable, $257,113; accruals for salaries and 
wages, $96,818; accrued taxes, not including taxes on income, $53,519: 
State and Fedcral taxes on income (net), $6,399: reserves for work- 
men’s compensation self-insurance, $125,000: reserve for contingen- 
cies, $380,000; capital: preferential participating stock ($10 par), 
$1,000,000; common stock ($5 par), $1,500,000; capital surplus, $230,- 
477; earned surplus, $1,411,256; total $5,060,583.—V. 162, v. 1513. 


(M. A.) Hanna Co. (& Subs.)—Earnings— 
Calendar Years— 1946 


1945 
Net provit after charges & taxes_._._........___ _ $5,611,654 $4,813,944 
Earned per common share 4 rm $5.05 $4.26 


Long term debt of $4,000,000 was paid off in 1846 and the company 
enters 1947 in the strongest position in its history, President G. M. 
Humphrey informed stockholders, pointing to the following comparisons: 

Dec. 31— 


1346 1945 
Cash sical lank aint oerignigiten ik basil claeibiraaita ink puonsinaienabsdienrle $3,289,318 $2,940,014 
Net current assets ee ee oe didn vied 4,982,814 6,208,637 
Property account —__ saseeieitilicdeat aha al debeaa as 8,191,034 13,359,319 


Investment account (book value)_ 
Quoted securities (market value)-_ 


masvenasenans $6¢,306882 -69.4666.575 

92,880,219 1,490,155 
The reduction in property account was principally caused by the 
transfer of Ohio coal properties to Pittsburfh Consolidation Coal Co. in 
exchange for stock of that company, Mr. Humphrey stated. The 
Hanna interest in North Western-Hanna Fuel Co., an Upper Lakes 
coal dock operation, was also transferred to Pittsburgh Consolidation 
Coal Co., although Hanng continues to supervise the management of 
the operation and to handle the lake forwarding as part of its lake 
coal business. 

Referring to Pittsburgh Consolidation Coal Co., Mr. Humphrey said: 
“It is our hope that this outstanding coal company in which we are 
so interested, which is well fortified not only financially but. with 
ample and excellent reserves of coal in the ground, may so develop its 
resources and equip its operations with the very latest machinery and 
improvements end serve its customers so well that it can meet the 


severest competition and continue to be a successful and profitable 
enterprice.”’ 


‘Cost of goods ‘sold & occupancy expenses 


“The volume of business done was considerably 7reater than in 
1945," according to Edward B. Hall, President. ‘‘The disappointing 
net result was due to inventory losses occasioned by changes in tha 
market level.’ . 

At the annua! meeting March 5, stockholders voted to cancel 2.500 
shares of 5% cumulative preferred stock and 3,000 sbares of commor 
stock held in the company's treasury.—V. 162, p. 2942, . 


Hart Schaffner & Marx—Annual Report— 


In September 1946 the directors authorized the sale of 6,850 share: 
of treasury stock to a number of executives (not including the 
president) at a price of $40 a share, under an arrangement which 
enables these executives to pay for the stock over a period of five 
years.- Since the close of the fiscal year the company has acquired 


approximately the same amount of stock at a. price slightly below 
$40 a share, 


CONSOLIDATED INCOME FOR YEARS ENDED NOV. 30 


1946 1945 
Net sales and operating revenues_____________ $45,808,460 $33,805,246 
Divid. from sundry invests., int., & other inc. 177,363 135,477 





a AA OS tye ake Pac tee ah abe eM tod PR $45,985,823 $33,940,723 


31,895,110 23,731,320 


Depreciation and amortization__.-_...____. __ 239,316 178,292 
Selling, general and administrative expenses 8,086,584 6,065,655 
Interest paid ae : PRES BIE Ee Sa EEA el 37,638 13,658 
Sundry income deductions 6 eS aint 21,011 5,187 
Minority int. in net profits of subsidiaries____ 23,159 14,149 
Provision for Fed. normal inc. tax & surtax 2,125,435 683,713 
Prevision for Ped. excess profits tax _._._______ 77,041 1,563,766 
Prevision for State income taxes____._.___ 57,403 39,123 





Protit fer year  .-.. SOE We eh Pes $3,423,126 $1,645,860 
Balance at beginning of vear__ 





eet ait sis acum 8,847,253 17,770,645 
Total Fe SL alts ARR ee: ? $12,270,379 $9,416,505 
Dividends can Aen AE intel 644,518 569,252 
Balamos at end. ef year <.~2..45-~-) onus $11,625,861 $8,847,253 
Earnings per share | TT Oe Vie aber ge 2 TT $9.44 $4.63 
CONSOLIDATED BALANCE SHEET NOV. 30 
ASSETS— 1946 1945 
oo yelled pile Ra eS ss agieleaabenal ppanaaihaaciaar led $5,136,316. $6,002,306 
U. S. Government securities (at cost)___.____ 1,312,904 2,637,862 
Trade. accounts. receivable. 2-0 20032. 3,324,191 1,843,351 
Other notes and accounts payable ________ __ 194,673 114,220 
Invent. at cost. or market whichever is lower 9,953,471 6,160,233 

U, S. Government securitiés (at cost) and cash 

deposited in escrow for building purposes and 

Sepoces weber Wee oo osc Se 825,000 546,565 
Notes of officers and employees for purchase 

of company’s common stock __________.__ ON ee 
Sundry invests. (at cost) & loans (less res.) __ 141,758 92,652 
Cash surrender value of insurance policies on 

lives of officers of certain subsidiaries... __ 41,938 37,306 
Shop equipment, furniture and fixtures________ 1,234,798 880,475 
Leasehold improvements (less amortization) ___ 1,111,476 404,367 
Leaseholds (less amortization) __...__ 257,813 7,758 
Prepaid rentals, insurance, supplies, etc.______ 258,340 206,600 
Goodwill, trade names and trade-marks______ 1 

Total oe SPER ES OT TIN $24,052,979 $18,933,696 

LIABILITIES— 
Trade accounts payable _......-._.... $1,605,840 $821,227 
Other accounts payable ___ Fa 984,167 541,939 
Accrued salaries, wages and rents_....___ 982,045 586,897 
Accrued taxes (other than taxes on income) __ 227,142 186,024 
Reserve for Fed & State taxes on income______ 2,617,764 2,237,105 
Minority stockholders’ interest ___.._ | 55,360 32,451 
Reserve for contingencies Ne Ris V5 Tan eal 700,000 700,000 
Common stock (par value $10 each)_..___-___ 3,750,000 3,750,000 
Capital surplus rE it at, la 1,628.475 1,422,975 
Earned surpius eee ee aed 11,625,861 8,847,253 
*Treasury stock - RES SRS Dri23,675 Dri92,175 





Total slp inte ah ce clea ig RE ee $24,052,979 $18,933,696 
“Represented by 12,3671 shares in 1946 and 19,217% shares in 
1945 at par. +After reserves for doubtful balances and discounts. 


¢After reserve for depreciation of $2,739,579 in 1946 and $2,635,579 
in 1945.—V. 164, p. 1751. 


Hayes Manufacturing Corp. (& Subs.)—Earnings— 


EARNINGS FOR QUARTER END. DEC. 31, 1946 
Total revenues 


Lcuie gmbh etc scht mee eee Oe : __. $5,241,349 
Net income before deductions ................ ss 750,751 
Depreciation, interest and Federal taxes _________ m 366,310 

Net profit .....__- ; aan i Pe $384,441 


*Earnings per share on 1,060,000 common shares_____-_- $0.33 
*These shares include 185,000 shares previously held in escrow for 

purchase of American Engineering Co. and subsidiaries. 

NOTE—Th's is the first qvarterly income statement of Hayes to 

include results of operations cf American Engineering Co. and subsic!- 

aries which were not formally taken over by Hayes until Oct. 1, 1946 

The first quarter’s profit exceeds that of the entire year ended Sept 


30, 1946, when net profit was $213,739. equal to 24 cents a share 0” 
875,000 shares of common stock.—yvy., 164, p. 1083. 


_ Helicopter Air Transport, Inc., Camden, N. J.—Res- 
isters With SEC— 


The company on March 14 filed with the SEC a registration stat¢- 
ment covering « proposed public offering of 270,000 shares of capita! 
Stock (par 10c) at $3.50 per share. Strauss Bros., Inc. was named 4: 
managing underwriter. 

Proceeds from the sale 
of the worid’s first comme 
used to provide 


which will mark the initial public financin? 
reial helicopter air transport service, will be 
funds for the purchase of helicopters, to complete Ppa)~- 
ments On machines already on order, to pay off bank loans, and to 
supply additional working capital. 

Company was formed in Delaware Sept. 12, 1945 
qualified to do business in the States of New Jersey and Pennsylvania, 
and it intends to engage, according to the registration statement, “i” 
transport of persons, goods, merchandise and mail, and to render other 


It presently ' 


Services as spraying and dusting for insect control, inspection, survey 
advertising, and publicity by and with helicopters and to train pilot© 
to fly and mechanics to maintain such aircraft.” 
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3,805,246 
135,477 
3,940,723 
3,731,320 
178,292 
6,065,655 
13,658 
5,187 
14,149 
683,713 
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1,645,860 
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3,847,253 
$4.63 


1945 
6,002,306 
2,637,862 
1,843,351 

114,220 
6,160,233 


546,565 


92,652 
37,306 
880,475 
404,367 
7,758 
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3,933,696 


$821,227 
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Heywood-Wakefield Co.—Loan Negotiations— 


The company is negotiating with the First National Bank of Boston, 
National Shawmut Bank and New England Mutual Insurance Co. for 
a $2,000,000 10-year loan to refund present temporary borrowings. 
The loan will be repayable at the rate of $100,000 every six moatas 
and w.il carry an average interest rate of 3.05‘ .—V. 164, p. 2546. 


High Vacuum Processes, Inc.—Stocks Offered—Par- 
rish & Co. on March 7 offered 9,200 shares of non- 
cumulative preferred stock (par $25) and 27,600 shares 
of common stock (par 5c) in. units of one share of pre- 
ferred stock and three shares of common stock at $25.15 
per unit. These securities are offered as a speculation. 


PRIOR OFFERING—On Dec. 17, 1946 the company filed a letter of 
notification with the SEC covering the proposed public offering of 
10,000 shares of preferred stock and 30.000 shares of common stock. 
Pursuant thereto, the company sold 700 shares of preferred stock 
and 2,100 shares of commun stock in units consisting o1 one snare 
of preferred stock and three shares of common stock at $25.15 per 
unit. Prior to the public offering, the companv sold at par i2,150 
shares of common stock to the management, and sold 100 shares of 
preterred stock and 450 shares of commun stock at par to a single 
investor. Since the date of the prior public offering, an additional 
12,700 shares of common stock have been sold to the management 
arid their nominees at par. 


HISTORY AND BUSINESS—The company intends to develop and 
market the uses and applications of vacuum impregnation in the 
following fields: leather, paper and paper products; asbestos packing 
and asbestos itabrics; fabrics used in connection with the manutacture 
of foctwear, clothing, luggage, handbags and. industrial containers; 
fabrics used in connection with the manufacture of “r‘icles convaiming 
rubber or latex, such as rubber tires, telting and hose; rope and 
cordage; and fibre glass. In conjunction with this plan, the company 
has entered into a contract with F. J. Stokes Machine Co., a cor- 
poration which has been actively engaged for more than 15 years, out 
of its more than 50 years’ history, in designing and manufacturing 
high vacuum equipment in addition to doing laboratory research and 
engineering in this field. The F. J. Stokes Machine Co. will work 
with company in the high vacuum impregnation fields above set forth 
and the company will, so long as its present arrangement with Stokes 
continues, limit its activities to these fields. 

The company proposes entering into qa four-year leasehold with 
the option to purchase a one-story industrial building located in the 
northeast section of Philadelphia, Pa. A high vacuum ovrocess re- 
search laboratory and pilot-plant will be promptly installed in this 
building which it is expected will be ready tor actual operation during 
1947. Meanwhile arrangements have been made to have certain 
faboratory work done for the company in the research laboratory 
of the F. J. Stokes Machine Co. on a number of contracts already 
secured by the company involving high vacuum impregnation proceces. 
This arrangement with the F. J Stokes Machine Co. will continue 
until the company’s own laboratory facilities become available. 

PURPOSE—The proceeds to be derived from the sale of the securi- 
ties now offered amounting to $215,280 (less estimated expenses of 
$3,500), will be used for the following purposes in the following esti- 
mated amounts: 

(a) Pre-incorporation, organization and past overating expenses, 
not including any compensation for services, $17,250; 

tb) Laboratory equipment and facilities, $39,000; 

(c) Budget to cover anticipated losses for first year of operations, 
$40,000; 

(di Reserve for acauisition of plant equinment, other business 
needs, and working capital, $115,530. 


CAPITALIZATION, GIVING EFFECT TO PRESENT ISSUE 


Authorized Outstanding 
Preferred stock ($25 par) ___- 10,000 shs. 10,000 shs. 
Common stock (5c par) 103,000 shs. *57,500 shs. 


*Includes 2,500 shares sold to Parrish & Co. as additional un/‘er- 
writing compensation, but excludes 42,500 shares representing options 
held by F. J. Stokes Machine Co. (25,000 shares); Dawson Spurrier 
(15,000 shares); and Parrish & Co. (2,500 shares). 


OPTIONS—Upen the sale of all the securities now offered, company 
has granted to Parrish & Co. the option ts purchase 2,500 shares 
of the common stock at 5 cents per share. 

Dawson Spurrier, Executive Vice-President, has been franted an 
option, exercisable at any time, to purchase, from the company, 15% 
of the common stock of the company outstanding at eny time at 
the price of 5 cents per share. This option expires on Jan. 16, 1957. 
In the event of recapitalization of the company, Mr. Spurrier retains 
the right to purchase such additional shares of any new issue of 
common stock of the company at 5 cents per share as t9 entitle 
him to 15% of the total amount of such common stock outstanding. 

The F. J. Stokes Machine Co. has been granted an option to pur- 
chase from the company 25% of the common stock of the company 
outstanding at any time, at 5 cents per share. This option expires 
on Dec. 16, i351. If the company is recanitalized, the F. J. Stokes 
Machine Co. has~the cption, exercisable within one year after such 
recapitalizetion, or on or before Dec. 31, 1951, whichever is the later 
date, to purchase such additional shares of any new issue of common 
stock of the company at the price of 5 cents per share, as to entitle 
it to 25% of the total amount of such common stock out «tending. 

The company has also granted to the F. J. Stokes Machine Co. 
an option, exviring Dec. 16, 1951, to purchase 25’, of the common 
or voting stock of any subsidiary corporation formed by the company, 
and not wholly owned bv the company, which proposes to enter the 
high vacuum field.—V. 165, p. 1316. 


Home Life Insurance Co. (N. ¥.)—New Director— 


Henry C. Flower, Jr., Vice-President and director of J. Walter 
Thompson Co. has been elected a director. 


Illinois Central RR.—Orders 1,000 Cars— 


This company has placed orders with the American Car & Foundry 
Co. and General American Transportation Corp. for 1,000 hopper cars 
to be delivered this year. The cost of the cars will exceed $3,500,000, 
the raiiroad reported. ; 

These orders are in addition to 100 covered hopper cars now being 
delivered from the Pullman-Standard plant at Birmingham, Ala., and 
400 open-top hopper cars ordered from the General American Com- 
pany’s East Chicago plant for delivery beginning in June. The rail- 
road aiso began work on March 1 on 450 hopper cars in its own shops 
at Centralia, 11.—V. 165, p. 1192. 


Indiana Associated Telephone Corp.—Earnings— 





Month of January— 1947 — 1946 
Crees Seeenees. 28-2 e ee . $240,775 $220,999 
Uncoliectible operating revenues____--~-- ‘ 241 221 

Operating revenues __---------------- = $240,524 $220,778 
Operating expenses —-_- L 194,622 145,68 


Po 


Rent for lease of operating property es 50 50 


Operhiiag -tames -.--.-..------- ee! 23,204 38 267 
en eee ~irieowe 2. 22 S22... <- $22,658 $26.777 
po eg NE NT ee pales © Seen 8,630 23,901 


—V. 165, p. 1071. 


Indiana Gas & Chemical Corp.—Annual Report— 
(Inel. Terre Haute Gas Corp. and Wabash Coke & Warehouse Co subs.) 





1946 1945 

Production sales and operating revenues__- $2,776,319 $2,387,803 
Manufacturing and operating expenses___- 1,857,316 1,627,601 
Maintenance and repairs —_------- Rees be 271,149 234.042 
Administrative and selling expenses __-------- 149,580 152,77: 
Insurance ______ FRR NE AEE I pipe ee? ae 20,736 18,311 
State & Fed. taxes other than Fed. inc. taxes 80.969 75,646 
pO ne RS ee, a ee ee P8225 102 _ 890 
oa ee ee ESS Se ee 24,050 25,050 
Interest on customers’ deposits ______-------- 1,876 1,760 
Depreciation _________ pee eet’ s te SOUP ore $ 131,354 131,959 
Miscellaneous deductions —_-~~ oy JOT OE 2.733 2 958 
Federal incame taxes 222222 1 eee 47,864 5,926 

Net income aft<r all charges ~-.---_---~---- $188,584 $111,585 


CONSOLIDATED BALANCE SHEET DEC. 31, 1946 


_ASSETS—Cash, $459,471; U. S. Government securities, $95,000: spe- 
cial deposits, $6,456; accounts receivable, including unbilled gas sales 
(less reserve: for doubtful accounts), $273,571: inventories. $221,834; 
prepaid insurance, $10,577; accrued interest receivable, $2,090; deferred 
charges, $7,344; cost of work in progress not aliocated, soU7: lands, 
buildings & equipment (after reserve for depreciation of $1,771,145), 
$4,032,945; total, $5,109,795. 

LIABILITIES—Accounts payable, $150,512; dividends on cumulative 
preferred and common stock declared but unclaimed, $1,155: accrued 
liabilities, including Federal income taxes payable over the year 1947, 
$136,326; customers’ deposits including interest refundable only on 
discontinuance of service, $95,890; customers’ advances for construc- 
tion, $5,493; first mortgage 4‘~ sinking fund bonds due April 1, 1956, 
$595,000; reserve for maintenance, $58,609; $3 cumulative preferred 
stock ‘authorized and issued 23,400 shares of no par value), $1,170,- 
000; common stock ‘issued 167,000 shares par value 50c per share), 
and capital surplus, $2,347,053; earned surplus, $549,759; total, $5,- 
109,795.—V. 164, p. 3292. 


Industrial Gas Co.—To Change Name, Etc.— 
See National Gas & Oil Corp. below. 


International Furniture Co.—Earnings— 


Years Endec Nov. 30— 1946 1945 
Net sales A ah “es Tek SSeS a meata $8,559,319 $4,644,254 
Net profit after income and excess profits taxes 955.553 387,282 
* PSST: Mer. BORO aR ebk  cccat . $2.62 $1.05 


*Based on 364,864 shares outstanding on Nov. 30, 1946. 

Current assets as of Nov. 30, 1946, were $3,548,900, and current 
liabilities $1,216,298, leaving net working capital of $2,332,602.— 
V. 163, p. 653. 


International Telephone & Telegraph Corp. — New 
Vice-President— 


Leonard Jacob II has been elected a Vice-President. He has been 
associated with the I. T. & T. System for more than 20 years and has 
had extensive experience in the communications industry in both the 
domest.c and foreign fields. He became a Second Vice-President of 
the corporation in February, 1944. 

My. Jacob is President of the Argentine-American Chamber of 
Commerce, a member of the Pan American Society and the Chile 
American Asociation and a director of the Brazilian-American Asso- 
ciation.—V. 165, p. 1456. 


Interstate RR. (Va.)—Equipment Trusts Offered— 
Harriman Ripley & Co. on March 19 offered $2,700,000 
244% equipment trust certificates at prices to yield from 
1.10% to 2.50% according to maturity. 


The certificates which mature April 15, 1948-62, were awarded on a 
bid of 69.3544, a net interest eost of 2.2067. Two other bids were 
received at tne sale. Tney were: Drexel! & Co., 99.29 for 2'4s; and 
Halsey, Stuart & Co. Inc., $9.529 for 2%ss.—V. 160, p. 628. 


Iowa Southern Utilities of Delaware—Earnings— 


12 Months Ended Jan. 31— 1947 1946 
Gross operating earnings - $5,718,173 $5,269,333 


Operating expenses and maintenance ; 2,994,770 2,621,036 
State & Federal inc. & exc. profits taxes 447,550 606,025 
Otner taxes ; : 662,552 616,813 
Provision for retirements 506,000 482,000 
Net operating earnings ae a 0 - $1,107,299 $943,459 
Other income - 32,894 40,322 
Tcta!l net earnings Toe pS See ~ $1,140,194 $983,781 
Interest on funded debt irae 454,308 530,032 
Amortiz. of debt disct & expense, & other 
deductions ‘ss 140,033 149,097 
Net income EY RR BAL A $545,853 $304,651 


-V. 165, p. 1316. 


Jacobs Aircraft Engine Co.—Sold— 


See Berium Steel Corp. above.—vV. 162, p. 459. 


(F. L.) Jacobs Co,—Earnings— 

Period End. Jan. 31— 1947—3 Mos.—1246 1947—-6 Mos.—1946 
Net profit before taxes $66,636 *1,795,713 $274,579 $2,425,638 
Prov. for Fed. taxes 53,200 Cr1,555,000 Cr299,800 Cr2,045,000 


$12,336 


Net profit *$259,713 $44,779 *$380,638 


‘Loss.—V. 165, p. 1071. 


Jenkins Brothers—New President— 


Alfred J. Yardley has been elected President, succeeding his father, 
Farnham Yardley, who kecomes Chairman of the board.—vV. 160, 
p. 1527. 


Kaiser-Frazer Corp.—Shipments, Etc.— 


Joseph W. Frazer, President, on March 18 reported that the com- 
pany has shippea 27,055 automobiles from Willow Run, Mich., and that 
the firm’s 4084 distributors and dealers on March 17 had an aggregate 
of 3.541 Kaiser and Frazer cars in their possesions—less than one car 
per dealer. 

Of the dealer and distributor-owned cars, 1.105 are being retained 
as de nonstrators and most of the remaining 2,436 are being serviced 
for delivery to customers, Mr. Frazer said. The other 23,515 cars pro- 
duced to date, he added, are in the hands of the public. 

Mr. Frazer said the corvoration’s production currently is around 
550 a dav. Shortage of engines, he said, has been the limiting factor 
in production growth for the past four months. This limitation, he 
decinred, gradually is being removed by expanding production at 
Kaiser-Frazer’s Detroit engine plant, leased on March 2 for five years 
from the Continental Motcrs Corp. The output of the Detroit plant 
augments the supply of engines built for Kaiser-Fraser at Cont- 
incatal’s plant at Muskegon, Mich.—V. 165, p. 1316. 


Kansas City Southern Ry.—Earnings— 
Period End. Feb. 28— 1947-—Month—1945 1947—2 Mos.—1946 














Railway oper. revenues $2,655,564 $2,225,232 $5,406,321 $4,476,163 
Railway oper. expenses 1,610,203 1,343,367 3,369,814 2,872,398 
Net revenue from ry. 
eperations $1.045,361 $881,865 $2,036.507 $1,603,765 
Federal income taxes 220,000 175,000 370,000 235,000 
Cther ry. tax accruals 171,000 120,000 326,000 245,000 
Railway oper. income $654,361 $586,865 $1,340,507 $1,123,765 
Equip. rents (net Dr) 150,715 113,238 292,766 221,875 
Joint fac. rents (netDr) 7,276 2,825 14,506 7,567 
Net ry. oper. income_ $496,337 $470,801 $1,033,235 $894,323 


—V. 165, p. 1456. 
Kellett Aircraft Corp.—Ousting of President Sought— 


A rift within the top management of this corporation was revealed 
on March 14 in a letter mailed to stockholders over the signature of 
five of the seven members of the board of directors. ’ 

The five directors are asking stockholders at the annual meeting 
to be held on March 27 to oust the other two directors. The letter is 
signed by John Bromley, William T. Fleming, R. G. Kellett, Earl D. 
Osborn and R. S. Saitus. 

They recommend the election of N. S. Ludington and Henry Sears 
to ‘replace W. Wallace Kellett; President of the company, and Robert 
L. Johnson. 7 

The letter from majority members of the board says, “The financial 
diffiedttics in which the company has been involved during the past 
vear were due in large measure to a broad expansion program planned 
by and entered into on the strong recommendation of W. Wallace 
Kellett, President-of the company, who has been in fundamental dis- 
agreement with the directors on important matters of policy and has 


recently failed in other respects to carry out the wishes of the board.” 

The corporation last October filed a petition in the Federal District 
Court at Philadelphia seeking reorganization under chapter 10 of the 
Chandler Act. At that time, the Court appointed Effingham B. Morris 


and Paul R. Skilling as trustees and empowered them to continue 
operation of the company. 


President of Company Proposes New Board— 


The contest for election of directors entered its second round on 
Merch 17 when W. Wallace Kellett, President, submitted to stock- 
holders a Slate of nine board members, which include, in addition te 
himself, W. W. Brinkerhoff, President of Air Carriers Supplies Corp.; 
Sidney G. Edwards, attorney; Charles E. Hunter, President of Hunter 
Manufacturing Corp.; Robert L. Johnson, President of Temple Uni- 
versity; C. S. Jones, President of Casey Jones School of Aeronautics; 
W. Paul Jones, Vice-President of Philco Corp.; Aliver H. Payne, Chair- 


man of Liberty Aircraft Corp. and Galen van Meter of Reynolds & Co., 
New York.—V. 164, p. 2288. 


Kingan & Co., Inc., Indianapolis—To Withdraw Reg- 
istration Statement— 


The company has asked the SEC for authority ‘to withdrawn its 
registration statement filed Jan. 24 for 6,564 shares ($100 par) 4%% 
cumulative convertible preferred and 174,625 shares ($10 par) common 
stack. It said the stockholders who planned to sec.) the shares do not 
wish to proceed with a public offering.—V. 165, p. 686. 


Kings County Lighting Co.—New York State Com- 
mission Disapproves Amendments as Unjust to Pre- 
ferred Stockholders— 


The P. S. Commission of New York has disapproved an amended 
plan proposed for the reorganization of the capital structure of the 
company, a subsidiary of tne Long Island Lighting Co. 

The Commission said the plan as proposed is unjust to present 
preferred stockholders. These stockholders, the Commission asserted, 
are faced with substantial losses. Common stockholders, however, 
the Commission added, have already received dividends amounting to 
2'2 times the stated value of their stock, which represented no funds 
paid to the company when the stock was issued. ‘I’hese would be 
allowed to participate in the company’s earnings before the established 
ciaims cf the preferred shareholders have been satisfied. 

The Commission's decision is contained in an opinion by Chairman 
Milo R. Maltbie who set forth facts pertaining to the various classes 
of stockholders, the company’s property and earnings. He takes issue 
with the SEC which has approved a plan whereby present common 
— would be allocated 742° of the proposed new common 
stock. 

Comissioners Brewster, Burritt and Arkwright voted in favor of the 
Chairman’s opinion and the order denying the company’s petition. 
Commissioner Eddy did not concur in the opinion on the ground that 
the preferred stockholders had had no opportunity to vote on the 
plan but he voted for the order disapproving the plan. 

The Commission said denial of the petition is without prejudice 
to the submission of an amended plan. 

Chairman Maltbie’s opinion shows that the just claims of present 
preferred holders amounting to $5,286,205 as of Jan. 1, 1947, exceed 
the company’s assets of $4,784,191, against which capital stock may 
be issued. " 

He concluded that the present common stockholders whose holdings 
according to the opinion, never represented any investment in the 
property, and who have received dividends far in excess of the stated 
cr par value of their stock, are not entitled to any equity in the 
company. 

On the other hand, the holders of the three series of outstanding 
preferred have an investment representing $4,400.000 in the preferred 
stocks and in addition dividends on these securities are in arrears in 
the amount of $886,205.—V. 165, p. 339. 


La France Industries--75% of 6% Preferred Stock 
Exchanged—Remainder Called for Redemption—Initial 
Dividend on 4% Preferred Stock— 


According to D. J. R. Suffredini, Vice-President and Treasurer, 
approximately 75° of the outstanding 6% cumulative preferred stock, 
par $100, has been exchanged for 4% convertible preferred stock, 
par $20, on the basis of six shares of 4% stock for each share of 
6‘, stock. The Second National Bank of Philadelphia acted as ex- 
change agent. 

The remaining outstanding 6% preferred stock has been called for 
redemption on March 31, next, at $105 per share, plus accrued divi- 
dends of $25 per share. Payment will be made at the company’s office 
at. Frankford, Philadelphia, Pa, 

An initt‘al quarterly dividend of 20 cents per share has been declared 
on the new 4% preferred stock, payable March 31 to holders of record 
March 28.—-V. 165, p. 1317. 


Lambert Co. (& Subs.)—Earnings— 


12 Mos. Ended Dec. 31 1946 1945 1944 
Net income $5,843;520 $7,184,429 $5,310.996 
Extraordinary charges 337,582 675.573 88.739 
Income taxes 2,267,894 4,359,894 3,132,509 
Minority interests in sub. 101,529 63,735 53,141 
Reserve for contingencies, etc. Cr235,862 Crl119,478 Cr12,867 

Net profit $3,372.377 $2,214,705 $2,049,474 


Earned per common share 
—V. 164, p. 3292. 


$4.52 $2.97 $2.74 


Le Roi Co., West Allis, Wis.—Debentures Offered— 
The Wisconsin Co. and The Milwaukee Co., Milwaukee, 
in February offered (to residents of Wisconsin only) 
$1,500,000 (3%, 344%, 342%) debentures at 100 and int. 


Dated Feb. i, 1947, due $150,000 each Feb. 1, 1948-1957. Interest 
payable Feb. 1 and Aug. 1. 

PURPOSE—Entire nei proceeds will be available for general cor- 
porate purposes and will be added to the company’s working capital 
pending specific allocation thereof. On Nov. 29, 1946 the company 
purchased from The Cleve'and Pneumatic Tool Co. the assets of its 
Rock Drill Division consisting principally of inventories of raw mate- 
rials, work in process and finished goods at a cost of $700,000. In 
order to arrange payment for this purchase, the company increased 
its current bank borrowings in the amount of $400,000 and executed 
its 90-day promissory note payable to the seller in the amount of 
$300,000 due Feb. 27, 1947. Company intends to apply substantially 
all of the proceeds of this financing in payment of the foregoing 
note upon maturity and to reduce current bank loans which on 
Jan. 18, 1947 amounted to $2,055,000. 


CAPITALIZATION OUTSTANDING, GIVING EFFECT TO PRESENT 
FINANCING 
* 
$1,500,000 
412% cumulative convertible preferred stock ($50 par) 39.171 shs, 
Common stock ($2.50 par) ; “ +480,000 shs. 

*Company intends to apply substantially all of the net proceeds of 
the sale of the serial debentures in payment of notes payable out- 
standing on Jan. 18, 1947. +950,000 ghares authorized of which 
195.855 shores reserved for issuance upon conversion of 39,171 shares 
of 445% convertible preferred stock. 

BUSINESS AND PROPERTY—Company was incorporated in Wis- 
consin Oct. 3. 1916. In 1916 the company began its operations with 
the manufacture of a small four-cylinder industrial gasoline engine 
and during the next 10 years its line of small engines was enlarged 
through the development of new models. In 1926 the company further 
expanded its engine line by acquiring another engine company which 
manufactured larger models. At that time the compary also began 


Notes payable 
Serial debentures, due 1948 to 1957 


the production of air compressors for other manufacturers. 1 1932 
it began manufacture and sale of its own lire of por ole air 
compressc and at about the same time deve'oved a lie of envine- 


renerator The company entered the highway mower field in 


1937 thro he acquisitiom of the Centaur Tractor Corp. of Green- 
wich, Ohi nufacturers of small tractors and mowers. If com- 
‘pany has ued the development and sale «i most of there prod- 
ucts whic w consist of many sizes and styles of indus rial gas 
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and gasoline engines, portable air compressors, engine-generator sets 
nd mowing machines. 
r Recently che company began the manufacture of rock drills at -~ 
Cleveland Division through the purchase of certain assets at 
Rock Drill Division of The Cleve.and Pneumatic Tool ye “ 
acquisition enabled the company to begin the manufacture an Row: 
of these products at a much earlier date than would have = 
possible had it been necessary to design and develop a complete line 
of such tools as previously planned. au - * es 
UNDERWRITERS—tThe names of the principal underwriters an 

principal amount of debentures to be pUiscias.u by tmem severuily, are 
as follows: 

The Wisconsin Co._~--~-~---------------- eg 

The Milwaukee Co._-._------------------ 250, 


SUMMARY OF EARNINGS 


Oct. 1, '46 to Years End. Sept. 30————- 

Jan. 18, 47 1946 1945 1944 
Gross sales, less returns $2,552,315 $7,516,399 $18,269,352 $24,741,888 
War contract termina- 




















tfon claims ~-~---~~-- nt een 1,053,103 ee. «. sntnoee 
| eRe Fn ae $2,552,315 $8,569,502 $18,633,158 $24,741,888 
Renegotiation refund___ Se eS hae. Siam 1,131,000 
Net sales & termina- 
tion claims. __----- $2,552,315 $8,569,502 $18,633,158 $23,610,888 
Cost of gvods sold_-__-- 2,135,345 7,155,198 15,396,583 20,033,292 
Selling expenses ------~ 203,417 671,133 689,235 560,965 
Admin. & gen’! expenses 91,111 284,948 344,706 283,866 
Prov. for doubtful accis. 1,800 3,900 3,900 3,900 
frees eters —...._.. $119,642 $454,323 $2,198,734 $2,728,865 
Other npene Sai adde 12,567 85,948 76,638 100,984 
Total income ------~-- $132,209 $540,271 $2,275,373 $2,829,849 
Other charges.___._.-~- 22,5592 123,965 398,449 471,644 
Proy. for taxes on inc._ 44,300 165,348 1,395,760 1,766,615 
wes pretit: <2... $65,357 a $481,163 $591,590 
Peferred dividends__- ~~ 22,034 | ERS ae et 
Common dividends..... ------ 30,000 150,000 120,000 


—V. 165, p. 1193. 


Lee Rubber & Tire Corp.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED OCT. 31 


1946 1945 1944 1943 
See. - OU as ee atiouies $32,150,137 $28,365,322 $27,448,418 $25,236,489 
Cost of goods, general 
Senseo. eee. 235 ass 27,600,005 24,202,165 22,266,643 21,218,404 





Operating profit __.. $4,550,132 $4,163,157 $5,181,775 $4,018,084 








Other income (net)--~- 129,181 99,335 60,782 57,546 

Total income __----- $4,679,313 $4,262,492 $5,242,557 $4,075,630 
Prov. for Fed. and state 

income taxes ___---~ *2,100,975 1,828,925 3,692,708 2,583,697 
Contingent reserve _-_-~ Paes os 250,000 250,000 
*Special amort.zation.-  ------ Rae |. 3 Cale) |) adden 

Net income __---~-~-- $2,153,338 $1,206,594 $1,299,819 $1,241,934 
Dividends paid __-..~__ 905,659 603,773 543,395 543,395 
Shares capital stk. out- 

standing (par $5)__-- 241,509 241,509 241,509 241,509 


Earnings per share___-_ $8.91 $5.00 $5.38 $5.14 


*Special amortization of certified emergency facilities claimed under 
acceleration provisions of tax laws. 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1946 


ASSETS—-Cash in banks and on hand, $4,131,074; U. S. Govt. 
securities, .t cost, and accrued interest, $922,346; accounts receivable, 
$2,922,879; inventories, $6,133,106; investments, $137,551; property, 
plant and equipment (after reserves for depreciation and amortization 
of $5.515 281), $4,268.646; charges deferred to future operations, 
$74,348; total, $18,589,949. 

LIABILITIES—Accounts payable, $1,249,412; accrued expenses and 
withholding taxes payable, $1,342,542; provision for Federal and state 
income taxes (net), $88,575; dividend declared, $241,509; operating 
reserves, $278.957; reserve for contingencies, $1,500,000; capital stock 
(par $5), $1,500,000; capital surplus, $5,364,384; surplus, $7,845,707; 
reacquired ca'ital stock (58,491 snares at cost), Dr$820,437; total, 
$18,529,949.—-V. 165, p. 812. 


Leland Coal Co.—Successor Pays Liquidating Div.— 
See Verona Coal Co. below.—V. 119, p. 1402. 


Leland Electric Co.—To Pay 25-Cent Common Div.— 


The directors have declared a dividend of 25 cents per share on 
the common stock, payable April 1 to holders of record March 24. 
This compares with 10 cents per share paid on Jan. 2, 1946: none since. 
—V. 164, p. 2548. 


Leslie Salt Co.—Earnings— 


Years Ended Oct. 31— 1946 1945 1944 1943 
pO | RE So a $3,566,491 $3,700,672 $3,460,749 $3,187,028 
Cost of gocds sold______ 1,792,312 1,888,781 1,750,550 1,610,344 
Selling, warehouse and 

handling expenses ___ 360,485 315,101 298,381 305,558 
Gen. ard admin. exps.-— 255,980 238,551 183,552 246,880 





Net operating income $1,157,714 $1,258,239 $1,228,266 $1,024.250 














Other income ____-- 102,751 127,364 120,888 173,900 
Total income ____~- $1,260,465 $1,385,603 $1,349,154 $1,198,150 
Deductions from income 46,014 41,671 69,452 57,109 
Federal income tux —-_- 502,029 767,900 716,167 567,028 
CO eee $712,423 $576,031 $563,536 $574,013 
Dividends pa‘d _____--- 466,080 495,210 466,080 466,080 
Balance, surplus ___- $246,343 $80,821 $97,456 $107,933 
Shares of capital stock 
A ne eee 291,300 291,300 233.040 233,040 
Earnings per share____ $2.89 $1.98 $2.42 $2.46 


BALANCE SHEET, OCT. 31, 1946 


ASSETS—Cash and cash items, $863,491; United States obligations, 
$298,000; accounts receivable, $338,472; inventories, $545,177; real 
estate, $268,111; capital stock of affiliates, $189,386; other investments, 


$159,427; fixed assets (less depreciation), $4,462,350; deferred items, 
£88,627; total, $7,213,042. 


LIABILITIES—-Accounts. payable, $47,390; accrued labilities, $149,- 
727; provision for Federal taxes on income, $494,583; capital stock 
($10 nart, $2,913000; capital surplus, $2,730,523; earned surplus, 
$877,319; total, $7,213,042.—V. 163, p. 905. 


Lever Brothers Co.—Contracts With Union— 


A new and comprehensive master agreement between this company 
and the International Chemical Workers Union, A F of L, providing 
for wage increases averaging }5 cents an hour, winter vacations and 
termination allowances has just been ratified by production employees 
of Lever plants at Cambridge, Mass.; Baltimore, Md., and Edgewater, 
N. J., it was jointly announced on March 13 by Charles Luckman, 
President of the company, and H. A. Bradley, President of the 
International Chemical Workers Union. 

The new agreement, covering the contract year beginning March 14, 
1947 and marking the beginning of the 14th year of contractual rela- 
tions between this company and the A F of L, establishes a general 
wage increase of 10 cents an hour and provides for the adoption of 
a job evaluation vrogram which will result in additional wage gains 
averaging five cents an hour; for three-week vacations—one in the 
winter and two in the summer—for employees who have veen 
associated with Lever Brothers for 15 years or more; and, under 
specified circumstances, for termination allowances of a week's. pay 
for each year of employment. 

concurrently, Mr. Luckman also announced that effective. March 9, 
1947, salaried employees below the $5,000 bracket in Lever offices, 


plants and sales offices would receive pay increases of $5 per week, 
and that all such employees who have been with the company ior 
15° years or more are entitled to three-week vacations—two weeks in 
the summer and one week in the winter.—V. 165, p. 75. 


Lion Oil Co.—Earned $6.78 Per Common Share— 


Calendar Years-—— 1946 1945 
I el we meunias $36,642,192 $22,963,713 
Consolidated net income after charges & taxes 3,965,779 1,670,689 
Number of common shares outstanding.___-_~-~- 585,157 435,107 


Earnings per common share___.-.--~----~~--- $6.78 $3.84 


Gross and net income of this company and its subsidiary for 1946 
set new record highs, Col. T. H. Barton, President, reported in the 
annual report to stockholders. 

On a per-share basis, the gross was equal to $62.62 and $52.78 ‘for 
the respective periods. Pederal and state taxes on income aggregated 
$2,022,026, or $3.46 per share in 1946, compared with $16,879, or 
4 cents a share in the previous year. Col. Barton credited the jump 
in gross income to substantial increases in volumes of refined products 
and crude oil sold, increased prices received for products, and the 
entrance of the company into the petroleum chemical field. 

Refined oil sales by the company in 1946 reached an all-time high 
of 294,335,185 gallons, and station sales department volume was 
37.6% over that reported in 1945. Sales of the chemical division 
(initiated May 13, 1946) totaled 159,370 tons, consisting of anhydrous 
ammonia, ammonium nitrate fertilizer, and aqua ammonia. Unde- 
veloped leasehold: acreage of domestic oil rights was reported at 
587,298 acres. In addition to its operations in the south and southwest, 
the company will conduct an active search for crude oil reserves in 
Colorado, Utah and Wyoming in 1947. 

Col. Barton said that three major construction projects were under 
way at the end of the year—a 4,500-barrel-per-day ‘‘cat cracker’ 
at the El Dorado refinery, a pelleting and bagging plant, and a new 
nitric acid plant at the chemical plant. 

The catalytic cracking unit, it is expected, will be completed by 
early fall, the new nitric acid plant in May, 1947, and the new am- 
monium nitrate pelleting plant by April, 1947.—V. 165, p. 540. 


Lockheed Aircraft Corp.—Produces New Fighter 
Plane— 


A new jet-propelled P-80 Shooting Star fighter plane with greater 
firepower and more resistance to battle damage was announced on 
March 14 by this corporation and the Army Air Forces. As part of 
its program for keeping the most advanced fighting force to meet 
any emergency, the AAF has just purchased 134 more of the very 
high speed craft for $8,681,960. 


The contract was the fourth received by Lockheed from the adp 
since the plane was first flown in 1944, and will bring to 1,066 the 
number of P-80s delivered or on order. P-80s will roll off Lockheed 
assembly lines at the rate of one a day until the fall of 1948.—V. 
165, p. 75. 


Loew’s, Inc.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED AUG. 31 
(Incl. Wholly-Owned and Partly-Owned Subs. and Affiliated Cos.) 
1946 1945 1944 1943 


$ $ $ 
Theatre receipts, rentals 
& sales of films, etc. 181,669,542 169,177,022 160,604,311 152,203,111 





Rent income ~......--- 3,488,315 3,118,778 2,778,381 2,631,077 
Miscellaneous income -__ 3,318,462 3,239,118 2,556.836 2,402,757 
Other income __------~- 1,024,302 643,765 717,233 690,415 

Total income -.----- 189,500,620 176,178,682 166,656,760 157,927,360 


Oper. of theatres and 

office buildings (incl. 

film rental exp.) -.. 53,275,072 48,011,731 45,134,252 40,894,055 
Oper. of film distribut. 18,965,149 16,939,025 15,748,022 14,137,010 


Amortization of films._ 59,443,388 56,563,109 49,859,667 42,168,335 
Cost of film advertising 
accessories 





Ppt te 642,726 547,537 407,662 357,227 
Pioducers’ shere of film 

CREE ° ncnohennedtbne 3,136,499 2,686,537 2,887,121 4,277,235 
Gen. and admin. exp.__ 2,372,588 2,473,574 2,614,347 2,419,965 
Contributions to em- 

ployees’ retire. plan_ 3,157,726 3,341,585 wee Rh 
Real estate and other 

OS eae en 7,530,089 8,844,229 8,452,462 8,916,675 
Rent on leased prop._- 3,583,114 3,507,153 3,528,121 3,477,303 
Int. on debs. and notes 

payable (Loew's, Inc.) 1,092,187 520,706 472,187 515,313 
Int. on bonds, mtges, 

and notes payable___ 563,762 977,801 1,253,580 1,204,967 
Amort. of bond disc’t 

Ce 208,688 257,672 275,335 
Loss on sale of fixed 

i Cree ae 1,417,011 774,692 shel ati 
Additional franch. taxes -___-~ SEs lh aan we ee 
*Premium paid & bond 

discount & expense. —-..... 954,930 Pe. 5. Se ei = ae ae 
Spec. foreign film ver- 

plOme -Cperees Off..6 <a... 8 Se. a eee oe 
Adjustm’t of leaseholds 

upon retire. of bonds daddies sini 409,401 te tk 
Depr. of bldgs. & equip. 2,382,248 3,273,728 3,358,590 3,429,034 
Federal income taxes__ 9,832,083 7,038,341 8,103,346 5,453,286 
Fed. exc. profits taxes. .3,097,544 13,444,660 4,837,579 15,786,584 
Minority interest share 

affiliated corporations 1,074,680 606,438 549,920 660,265 
Pref. divs. —subs. and 

co Er 82,542 89,103 109,212 101,271 
Miscellaneous deductions 577,689 275,829 120,851 62,028 
Net undistributed inc.— 

partly owned corps.__ 732,588 286,556 120,086 368,619 

Net pro‘it -__...._-__ 17,958,945 12,913,369 14,517,256 13,422,853 
Common divs. (cash)-- 8,248,588 6,951,017 6,710,689 6,672,287 
Shares com. stock out- 

standing (no par)___ 5,100,327 5,055,327 1,685,109 1,675,213 
Earnings per share on 

common stock ______ $3.52 $2.55 $8.01 $8.01 


“On bonds and debentures retired. After deducting carryback 
claims due to excess profits credits in amount of $484,377. 


CONSOLIDATED BALANCE SHEET AUG. 31, 1946 


ASSETS — Cash, $21,186,189; U. S. Gov't Securities at cost: 
(market value $9,255,580), $9,254,000; U. S. Savings Bonds — Series 
“F’ (current redemption value), $7,381,835; foreign Gov't securities— 
at cost: (fcreign mkt. value $90,500), $96,348; notes receivable, $32,190; 
accounts receivable, $5,967,814; inventories—at cost: $83,677,349; ad- 
vances to outside producers, $225,244; due from affiliated corporations, 
$9,043; net assets in continental Europe, $649,098; investments and 
other assets: $12,964,639; fixed assets ‘after reserve for depreciation 
of $32,991,120), $72,229,150; excess of investment over book value of 


subsidiaries on consolidation, $870,946; deferred charges, $3,779,577; 
total, $218,323,421. 


LIABILITIES—Accounts payable and accruals, $9,023,937: accrued 
interest, $226,791; domestic and foreign taxes, $18,461,285; due to 
foreign banks, $612,048; funded debt payments due within one year, 
$2,501,528; due to affiliated corporations, $18,726; securities from 
tenants, film rentals and other deferred credits, $1,669,776; premium 
received on debentures (net}, $582,923; reserve for general contingen- 
cies, $2,021,774; funded debt (net), $41,912,640; wholly owned subsidi- 
ary’s preferred stock, $731,500; capital stock (5,100,327 shares no par), 


$45,209,051; earned surplus, $95,351,443; total, $218,323,421—vV. 165, 
p. 1317. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output 


Electric output of this company for the week ended Mareh,.,15, 
1947, totaled 33,648,000 kwh., as compared with 25,379,000 kwhoefer 
the corresponding week last year, an increase of 32.6%. Output-sfor 
the 52 weeks ended March 15, 1947, totaled 1,544,022,000 kwhx fas 
compared with 1,381,124,000 kwh. for the previous 52 weeks, anvvin- 
crease of 11.8%.—V. 165, p. 1457. 


——. 


Louisiana Power & Light Co.—Earnings— 


Period End. Jan. 31— 1947—Month—1946 1947—-12 Mos.—1ig945 
Operating revenues __. $1,299,061 $1,197,717 $13,751,028 $13,588,549 

















Operating expenses --___ 683,808 544,395 6,866,357 6,969,099 
Federal taxes ......~-_- 199,256 223,661 2,087,430 1,058,399 
Other taxes —_.......~ 80,003 79,006 897,352 875,334 
Prop. retir. res. approp. 86,000 109,000 1,183,080 2,396,000 
Amort. of utility plant 

acquisition adjustm’ts 21,413 21,413 256,958 256,958 

Net oper. revenues__- $228,581 $220,242 $2,459,851 $2,032,750 
Inc. from plant leased 

a Sethe or, * See Dr1,897 

Operating income ___ $228,588 $220,242 $2,457,954 $2,032,750 
Other income (net) ---~- 74 106 49,441 7,738 

Gross income ______- $228,662 $220,348 $2,507,395 $2,040.488 
Interest on mtge. bonds 41,550 42,003 502,220 508,025 
Amort. of debt discount 

SP nei ES aoe ee nae, > ae > 289,151 
Other int. and deduct. 2,446 2,052 67,773 62,618 
Int. chgd. to construct. Cr71 Cr46 1,920 14,834 

Net income _____--_ $184,737 $176,339 $1,939,322 $1,195,528 
Dividends applicable to preferred stock ____~- ae 356,532 356,532 

ie tee te ee eM $1,582,790 $838,996 
—V. 165, p. 1193. 

Louisville Gas & Electric Co. (Del.)—Earnings— 

Years Ended Dec. 31— 1946 1945 
Divs. en common stock of Louisville Gas & 

Blectric Co. (Ky.).......... aS eal a ee $1,324,742 $1,324,742 
Interest on U. S. Govt. securities___._.____-__ 3,281 4,867 





Total revenues weer e 4 ak! ite $1,328,023 $1,329,609 











General and administrative expenses__________ 43,466 58.291 
Taxes (other than income taxes)____________ 3,275 3,125 
Provision for Federal income taxes___________ 74,000 80,000 

I i a chialen $1,207,281 $1,188,192 
Balance, beginning of period_________________ 1,255,795 1,269,119 

I i ses es Se $2,463,077 $2,457,312 
Dividends on class A common________________ 900,570 900,568 
Dividends on class B common________.____-____ 300,948 300,948 
Additional Fed. inc. taxes applic. to prior year 47,545 wot ae 

weemee, ent..of -nerieg. on. eck $1,214,013 $1,255,795 


—V. 165, p. 1193. 


Luscombe Airplane Corp.—To Increase Capitalization 


At the annual meeting of stockholders held recently, it was pro- 
posed that the authorized capital stock be increased from 1,000,000 
to 1,500,000 shares of the par value of 5U cents each.—V. 165, p. 540. . 


Lytton’s, Henry C. Lytton & Co.—February Sales— 
Month of February— 1947 1946 
“Sales of co., its subs. and licensed departments $1,948,471 $1,530,583 

*Including those from the State Street Store in Chicago, stores in 
Evanston, Oak Park and Alton, Ill.; Gary, Indiana, and Cincinnati, 
Ohio; licensed departments in stores in six other Illinois cities; and 
sales of Young-Quinlan Co. of Minneapolis.—V. 165, p. 1071. 


McKesson & Robbins, Inc.—-Old Securities Valueless 
After July 21— 


Schuyler Merritt, II, Treasurer, in a notice to holders of old se- 
curities of this corporation, said in part: 

In the final decree dated July 20, 1942, terminating the reorganiza- 
tion of the corporation, the court fixed July 21, 1947, as the date 
on or before which holders of old (i.e. pre-reorganization) securities 
are required to surrender their securities in order to participate in the 
distribution of new securities provided for by the plan of reorganization. 

The old securities referred to are as follows: 20-Year 5%% con- 
vertible debentures, due may 1, 1950; preference stock, $3 series, 
without par value; common stock, par vaiue $5 per share; and, scrip 
pre representing fractional interests in the foregoing classes of 
stock. 

The holders of these securities are notified that unless they present 
the securities to Manufacturers Trust Co., 55 Broad St., New York 15, 
N. ¥u exchange agent, on or prior to July 21, 1947, such securities 
will be valueless and the holders wili not be entitled to receive the 
new securities or the cash Which the plan of reorganization provided 
for them, 

To the extent that their old holdings are convertible into whole 
shares of the new common stock, par value $18 per share, the holders 
of the old stock will receive not only such new common stock but also 
all dividends accrued thereon since July 1, 1941.—V. 165, p. 940. 


— Life Insurance Co. (N. Y.)—Reports for 


The company in 1946 reported a gain in new paid-for insurance, 


including increases and revivals, of $37,210,271 compared with $25,- 
925,956 in 1945. 


Admitted assets rose from $36,725.107 to $40,945,826. 


Insurance in force at the end of 1946 amounted to $176,399,690, an 
increase of $28,087,660 for the year.—v., 164, p. 3293. 


Marchant Calculating Machine Co.—Earnings— 
Calendar Years— 


. 1947 1946 

Gree gretit trom selet 25... 2... $9.609,125 $6,926,237 
Net profit after charges and taxes _ : j 1,715,916 617,183 
Earned per common share __.._.._ is $7.57 $2.72 


—V. 161, p. 769. 


Massachusetts Investors Trust, Bosto 
SEC— 


The company on March 19 filed a registration statement with the 
SEC for 696,178 shares of beneficial interest. Underwriters, Vance, 


lane & Co. Boston..Offering price will be based on market.—V. 165. 


n—Registers with 


Mathieson Alkali Works (Inc.)—Modernizing Plants— 


Total cost of the present plant modernization and expansion program 
of the company is now estimated at $9,500,000, according to George 
W. Dolan, President. This estimate does not include alteration of 
the recently acquired government ammonia plant at Lake Charlies, La. 
The program, which was started in 1945, will probably be completed 
in late 1947. Production of caustic soda and soda ash, both of which 
are in critically short supply, will be substantially increased. | 
Modernization and replacement were made necessary by the wear 
rte h~ef of tale neg Liye See schedules, Mr. Dolan said, and the 
ease in capacity was dictated by the er i 
industries for the chemicals produaes. wii ian os yi —- 
Outlet for the increase in caustic soda production at Saltville is 
assured by the increasing demands of nearby rayon plants and’ other 
users now very short of this essential chemical. At Lake Charles, soda 
ash production will be increased. The demand for light ash in 
southern aluminum plants built during the war and the continuing 
shortage of this product in other industrial markets provide an outlet 
for capacity production. An undertermined percentage of the soda 
ash output will be made into dense ash to supply the growing glass 
industry of the Southwest, according to Mr. Dolan. , 


The addition of the ammonia plant at Lake Charles will permit 
further diversification: of Mathieson products, it was stated p well 
as increase the production of atimoni i 


a now manuf 
compan only at Niagdra Palls, "3. Y, See eee 
e Niagara | Felfs ‘plant’’*thé' project for doublin roductiom 
of sodium chlorite announced “som time ago is virtually compbeted. 
b 


—V. 165, p. 1194, 
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Megowen-Educator Food Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the outstanding 50-cent dividend class A stock, par $10, payable 
March 29 to holders of record March 19. Similar payments were made 
last year on July 1 and Dec. 28. 

Arrearages on the stock, after payment of the dividend just declared 
will, it is understood, amount to $2.62 per share as of April 1, 1947 
—V. 160, p. 730. } 


Michigan Bell Telephone Co.—Earnings— 





Month of January— 1947 1946 
Operating revenues _- as --- $8,195,373 $7,077.419 
Uncollectibie operating revenues aadiinetnantiaise 23,374 16,394 

Operating revenues -.......__-____._______ $8,172,099 $7,061,025 
Operating expenses __--_- _ wascavene. O860988 4065408 
Operating taxeS --~-------~~--~~~~- arene 995,190 1,160,067 

Net operating income____----______________ $913,184 $1,247,530 
Not. GS0G?- Ge << 899,043 1,242,547 


—V. 165, p. 1194. 


Mines Operating, Inc., Seattle, Wash.—Files with SEC 


The company on March 11 filed a letter of notification with the 
SEC for 1,000,000 shares of common to be offered at 12% cents a 
share. Underwriters, Jesse R. Foster and Carl W. Harrell, both of 
Seattle, and officers and directors of the company. Proceeds will be 
used for payment of debt and for mine development.—V. 163, p. 3420. 


Minnesota Transfer Ry.—Partial Redemption— 


There have been called for redemption on June 1, next, through 
operation of the sinking fund, $19,000 of first mortgage 3%4% coupon 
bonds dated June 1, 1936, at 104 and interest. Payment will be made 
at the First Trust Co. of Saint Paul, trustee, First National Bank 
Building, St. Paul, Minn.—V. 163, p. 1570. 


Missouri-Kansas-Texas RR.—Securities Authorized— 


The ECC on Feb. 3 authorized the company (1) to issue a promissory 
note in the principal amount of $5,000,000, to be delivered to the 
Republic National Bank of Dallas, Dallas, Texas, to evidence a loan 
of like amount; (2) to vrocure the authentication and delivery of not 
exceeding $10,000,000 of prior-lien mertgage 4% gold bonds, sereis F; 
and (3) to pledge and repledge all or any part of the bonds from 
time to time as coHatera! security for the note. 

Invitations for bids for the loan were sent to 156 banks, bankers, 
investment houses, and life insurance companies, and request for bids 
was published. In response thereto, one bid was received, that of the 
Republic National Bank of Dallas, Dallas, Texas, which bid par at an 
interest rate of 2%4% per annum. This hid was accepted, subject to 
our approvaL- 


Interest on Adjustment Mortgage 5s— 


The New York Stock Exchange has received notice that interest of 
2%2% will be paid on April 1, 1547, on the adjustment mortgage 
5% gold bonds, series A, due 1967, on surrender of the coupon due 
April 1, 1940, at the Chemical Bank & Trust Co., New York, N. Y. 

The Exchange directs that the bonds be quoted ex-interest 2%2% 
on April 1, 1947; that the bonds shall continue to be dealt in ‘‘flat,”’ 
and to be a delivery in settlement of Exchange contracts made 
beginning April 1, 1947, must carry the Oct. 1, 1940, and subsequent 
coupons.—V. 165, p. 1318. 


Montana-Dakota Utilities Co.—Exchange Offer— 


R. M. Heskett, President, on March 17 announced that at a special 
stockholders’ meeting the proposed amendment to the certificate of 
incorporation to reclassify each outstanding share of 5% series pre- 
ferred stock into one share of 4.20% series preferred stock and in 
connection therewith to pay a special dividend of $1 on each share 
of preferred stock was adopted by the affirmative vote of more than 
68° of the outstanding preferred stock and more than 85% of the 
outstanding common stock. 

Approximately 1% of the outstanding preferred stock voted against 
the amendment. 


The vote will be reported to the Federal Power Commission and the 
amendment made effective when approved by the Commission. 
The regular quarterly dividend of $1.25 per share and the special 


dividend of $1 per share on the preferred stock will be paid April 1 
to holders of record March 15. 


The usual quarterly dividend on the common stock of 15 cents has 
been declared and will be paid the same dates.—V. 162, p. 2151. 


Montana Power Co.—Earnings— 


Period End. Jan. 31— 1947—-Month—1946 1947—12 Mos.—1946 
Operating revenues ___ $1,924,220 $1,786,569 $18,788,368 $17,902,821 


Operating expenses ___ 419,577 374,079 5,170,650 4,840,9.4 
Pouera: Games” ........ 282,472 276,559 3,146,076 1,636,813 
Other’ tases... __- 158,924 143,757 1,707,223 1,708,774 
Prop. retire. & depl. } 

res. appropriation___ 125,000 125,000 1,500,000 1,500,000 
Amort. of limited-term 

investments ________ go At SO ee 3,861 3,861 
Amort. of utility plant 

acquisition adjusts.__ men seintebagy 13,113 13,113 








Net oper. revenues__ $938,247 $867,174 $7,247,445 $8,199,296 








Other inccme (net) __ 3,632 3,358 52,736 462,419 
Gross income _ ‘ $241,879 $870,532 $7,300,181 $8,661,715 
Interest on mtge. bonds 94,875 95,833 1,146,167 1,632,938 
Interest on debentures_ oa ates : 433,892 
Amortization of debt ’ 
discount & expense__ 174 150 2,197 2,594,266 
Other int. & deduc._-« 1,670 287 301,668 62,151 
Not income __- $845,160 $774,262 $5,850,149 $3,938,468 


Dividends applicable to preferred stock 957,534 957,534 


Palance an a we 


—V. 165, p. 941. | 


Montreal Light, Heat & Power Consolidated—Hold- 
ers to Discuss Share Offer— 


John S. Norris, President, on March 7 announced that the annual 
general meeting of shareholders will be held at Montreal, Canada, 
on March 31, at which time shareholders will be able to discuss 
whether or not to accept the Quebec Hydro-Electric Commission offer 
of $25 per share. 

Mr. Norris said that although the shareholders must decide the 
question, it was the belief of the directors that the shares are worth 
$412 each and thus the directors deplore acceptance of the offer. 

The physical assets of the company were expropriated by the Pro- 
Vincial government in 1944 by virtue of legislation under the Liberal 
regime. 

Canadian stockholders of the company soon will be offered formally 
$25 a share in cash or the equivalent in Quebec Hydro-Electric Com- 
mission, 2‘, ten-year debentures, guaranteed by the Quebec Province. 

No formal offer will be made to holders of 300,000 shares held in 
the United States, but those holders will be free to deposit their stock, 
to be dealt with at a later date. By this procedure, and by avoidance 
of advertising the offer in the United States, officials of the Quebec 
Hydro Electric Commission feel that registration with the Securities 
and, Exchange Commission will not be required. The offer will 
expire, April 11 and is subject to acceptance by 51% of the shares. 
American shareholders may forward their shares to a Canadian bank, 
which will issue a deposit receipt. 

The Quebec Hydro-Electric Commission recently arranged for a 
$112,000,000 credit with a group of Canadian banks, so that stock- 
holders desiring cash may be paid immediately.—V. 164, p. 2960. 


Moore Corp., Ltd.—Plans New Preferred Issue— 


The stockholders on April 2 will.vote on, approving the creation 
and sale of $3,500,000 par value of, new 4%, preference shares. 

The company contemplates authorization. of: $5,000,008 cumulative 
redeemable sinking fund preference stack of $25. par value (including 
the above 4% series). This stock. will rank as to dividends and 


capital on a parity with the present class A and B preference shares. 

Cancellation of all unissued A and B preference is included in the 
proposed plan. 

The proceeds of the proposed financing are to supply funds for the 
three-year expansion program which is costing approximately $6,000,- 
000. A good portion of the cost has been met out of company re- 
sources.—V. 160, p. 2545. 


Moore-Handley Hardware Co., Inc., Birmingham, Ala. 
—Correction—Equitable Securities Corp., Principal 
Underwriter for Stocks, Not Union Securities Corp.— 

Due to a typographical error the name of Union Securities Corp. 
instead of Equitable Securities Corp. was mentioned as amongst the 
principal underwriters of the 16,000 shares of 5% cumulative pre- 
ferred stock and 85,000 shares of common stock, in our issue of 
March 17. The underwriters of the stocks and the number of shares 
underwritien by each are as follows: 


——Number of Shares——— 


Preferred Common 
Equitable Securities Corp._.._._______ 2,000 15,000 
ee ee eee 2,000 15,000 
Johnston, Lemon & Co.___________ 2,000 15,000 
Almstedt Brothers __.......=.___- “< 250 1,500 
Clement A. Evans & Co., Inc.___.___ 1,300 y 5,000 
Gaines, Brodnax & Brown, Inc._____ 500 ni 
Johnson, Lane, Space and Co., Inc. 1,300 5,000 
Kirchofer & Arnold, Inc._________ oe 1,000 9,000 
RR Ser ee 750 5,000 
SS = Eee eee 250 1,500 
Gordon Meeks & Co.___._-_________ 500 2,000 
The Robinson-Humphrey Co.___--___ 1,000 4,000 
Shropshire & Company__-_------_-_ 500 =e 
Stein Bros: & Boyce;—.---..-—--.-.-< 500 3,000 
Stubbs, Smith & Lombardo, Inc.____ 1,150 2,000 
Thernton, Mohr & Co.________--____ 500 tae 
Woolfolk, Huggins & Shober_._-_____ 500 2,000 


—V. 165, p. 1457. 


(John) Morrell & Co.—Stock Distribution Ratified— 


The stockholders on March 15 voted by a large majority to split-up 
the capital stock on a two-for-one basis, by increasing the authorized 
number of shares of no par value from 400,000 shares to 1,200,000 
shares and issuing one additional share on April 3, 1947, to stock- 
holders of record March 24, 1947. 

After the above distribution, there will remain 400,000 shares still 
unissued. 

The New York Stock Exchange on March 14 ruled that the capital 
stock be not quoted ex said distribution until further notice. 


COMPARATIVE INCOME STATEMENT (Incl. Domestic Subs.) 
Fiscal Years Ended— Nov. 2,'46 Nov. 3,’45 Oct. 28, '44 

$ $ $ 
Net sales and operating revenues__ 153,569,492 158,264,379 187,456,579 
Cost of sales and operating expenses 145,484,643 153,350,073 175,973,740 





Grads prosit oR eaies..........- 8,084,849 4,914,306 11,482,839 
Selling, gen. and admin. expenses__ 2,556,189 2,101,001 2,557,205 
Prov. for depreec. and amortization 754,680 1,094,359 1,022,948 
Property and miscell. taxes_ 533,744 485,314 589,219 
Interest charges, etc. ae ‘ 335,837 352,272 410,313 

yy. ee ene Sebel : 3,904,399 881,360 6,903,154 
Miscellaneous income __- = - et *150,463 21,020 

Total income ______ ___ + 3,904,399 1,031,824 6,924,174 
Prov. for est. Federal income taxes 1,800,000 ‘ ‘ 4,913,000 

 } ee LO eS.D 2,104,398 1,031,824 2,011,175 
Dividends - a ST. oe zs 1,000,000 1,000,000 1,000,000 
Earnings per share common stock $5.26 $2.58 $5.03 


*Arrived at as follows: Retroactive wage increases, $1,000,000, ac- 
celerated amortization of war facilities, $178,794 and provision for 
deferred Federal taxes, $377,943; total, $1,566,737, was deducted from 
$1,707,200 representing claims for refund of Federal income taxes 
arising from carry-back of unused excess profits credits and tax loss 
1945 and from accelerated amortization of war facilities. 


CONSOLIDATED BALANCE SHEET, NOV. 2, 1946 


ASSETS—Cash in banks and on hand, $1,299,773; U. S. Govt. secu- 
rities (at cost), $5,261,000; cash surrender value of life insurance, 
$547,690; accounts receivable, $3,717,833; inventories, $12,026,863; 
investment in subsidiaries operating in England represented by equity 
in net assets, $1,470,401; other investments, $19.365; capital assets, 
at cost (net), $14,443,416; deferred charges, $766,570; total, $39,552,910. 

LIABILITIES—Accounts payable, $1,286,114; sundry deposit and loan 
accounts, $190,396; accrued property taxes, wages, etc., $1,047,699; 
reserve for Federal taxes on income, $1,953,393; 15-year 3% deben- 
tures, $7,500,000; reserve for replacement of basic ‘‘Lifo’’ inventories, 
net of taxes, $542,500; insurance reserve, $190,063; general reserve, 
$200.000; capital stock (400.000 shares, no par), $15,639,204; carned 
surplus, $11,003,540; total, $39,552,910.—V. 165, p. 576, V. 164, p. 1725. 


Mountain States Power Co.—Sale of Stock— 


In connection with the sale of 140,614 shares of common stock 
(no par) by Standard Gas & Electric Co., through competitive bidding 
March 10, the issue was awarded to Blyth & Co., Inc., on a bid of 
$32.29 a share. Harritnan, Ripley & Co. bid $32.07 and Kidder Peabody 
& Co., $31.61. See also V. 165, p. 1457. 


Mutual Plywood Corp., Oakland, Calif.— Registers with 
SEC— 


The company on March 11 filed a registration statement with the 
SEC for 7,000 shares of 6% cumulative preferred stock (par $100) 
and 10,000 shares of common stock (par $100). Both issues to be 
offered at par mainly to employees. Proceeds will be used for con- 
struction of plant, purchase of machinery, etc. 


Nash-Kelvinator Corp. (& Subs.)—Earnings— 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED SEPT. 30 
1946 1945 1944 1943 
$ $ $ $ 
_ 121,556,012 183,050,533 274,436,333 184,936,362 
103,445,348 172,922,083 256,584,865 168,777,567 


Net sales piabagtinaden 
Cost of goods sold__ 
Selling, advertising and 








admin. expenses -- 15,852,822 9,489,355 8,134,757 6,073,553 
Operating profit —_-- 2,257,842 639,095 9,716,711 10,085,243 
Other income -_..---- 2,083,939 §1,876,409 1,118,638 890,715 
Tetal:..prefit: ..—-...~ 4,341,781 2,515,504 10,835,349 10,975,958 
Interest charges ~~~ 646,544 944,208 1,114,366 SS 
Prov. for 5-year war- 

ranty on refrigerators —— Be! ie a: a : a 
Proy. for depreciation-_ 1,304, 40! : : ; ‘i 
Sundry income deducts. 30,202 136,173 145,692 48,753 
Cost of contract rights conene 

reperehessdt ....--5. oe a ss Shae 
Other deductions —_--- 1,465,792 Boaccn *450,000 *600,000 
Fed. & State inc. taxes_ 719,006 85,000 1,650,000 1,380,000 
Excess profits taxes__- Lvebaetiets 2-1" Neen 14,410,000 +5,310,000 
Recovery of prior yrs. 
’ taxes . oP Simin tatetvteania veel Cr1,080,000 Cr1,245,000 Ya eee aa 

? 551 

Met. pretit 252... 2,582,274 2,492,639 3,065,290 4,115, 

Dividends paid ------- 2,152,038 2,145,793 2,145,794 2,145,799 


*Provision for postwar reconversion of - plants. tAfter credit of 
$490,000 in 1944 and $590,000 in.1943 for postwar refund. §Includes 
$485,157 in 1946 and $379,846 in 1945, being portion of reserve for 
reconversion expenses rettirned to income, equal to reconversion costs 
'€1946, $3,130,044; 1945, $2,234,389) included in costs for the year, 
ess'applicable reduction in Federal taxes (1946, $2,644,887; 1945, 
$1,854,543). {Resulting from carry-back of (estimated) unused excess 
profits eredit. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash, $20,557,580; U. S. Government securities—at cost 
and accrued interest (aggregate quoted market price, $3,361,992), 
$3,362,218; U. S. Savings Bonds for Sale to employees, $16,275; trade 
accounts receivable (less reserve of $82,509), $5,926,052: billings on 
cost-plus-fixed-fee contracts (terminated), $753,081; accounts receivable 
from unconsolidated subsidiaries, $21,925: refundable Federal excess 
profits taxes of prior years—estimated. $1,080,000; inventories—at 
lower of cost (first-in, first-out) or market, $27,332,536; investments 
in and advances to subsidiaries, $4,355,382: cash surrender vaiue of 
life insurance, $309,890; employees’ traveling advances and accounts, 
$38,678 ; miscellaneous investments and accounts (‘ess reserve of 
$8,663), $209,680; land—at cost, $1,424,963; buildings, equipment, and 
dies—at cost (after reserves for depreciation of $12,292,292), $19,- 
247,208; patents and goodwill, $2; prepaid taxes, insurauce, auvertising, 
and other expenses, $656,136; total, $86,291,618. 


LIABILITIES—Notes payable to banks—instalment due Jan. 31, 1947, 
$2,000,000; accounts payable, $18,310,151; accrued expenses, $943,433; 
Federal and State taxes on income—estimated, $1,154,373; notes pay- 
able to banks (due in six equal annual instalments beginning Jan. 
31, 1948), $12,000,000; reserves, $2,455,467; capital stock (par $5), 
$21,705,550; capital surplus, $6,438,441; earned surplus, $21,264,204; 
total, $86,291,618.—V. 165, p. 214. 


Nashua Gummed & Coated Paper Co.—Earnings— 


Calendar Years— 1946 1945 
| ee ee PS eee et $14,569,560 $14,159,370 
Net profit after Fed. and Can. taxes, etc..____ 693,883 478,611 
RSE LS LE ah EI ORE 46,098 46,058 
i ae eee eee $15.06 $10.39 


Consolidated current assets of $4,895,643 at the close of. 1946 in- 
cluded $1,097,051 of cash. Deducting consolidated current liabilities 
of $1,520,789, the report shows a balance of net current assets 
amounting to $3,374,854.—V. 159, p. 1356. 


National Airlines, Inc.—Earnings— 


Period End. Jan. 31— 1947-——-Month—-1946 1947—-7 Mos.——-1946 




















Operating revenues ____ $863,114 $306,249 $6,229,030 $2,170,026 
Operating expenses ____ 881,448 451,529 5,672,094 2,502,937 
Net operating revenue *$18,333 *$145,280 $556.936 *°*$332,911 
Other income ___._ 430 67,290 5,666 78,852 
Gross income _______ *$17,904 *$77,991 $562,603 $254,059 
Deductions ________. a 3,963 4,847 33,788 22,349 
Fed. & state inc. taxes Cr8,309 sn tp-hiaiabei 306.360. - _) iu... 
Net income ___-____ *$13,557 *$82,838 $327,865  *$276,408 


*Loss.—-V. 165, p. 688. 


National Battery Co. (& Subs.)—Earnings— 
9 Months Ended Jan. 31— 1947 1946 


Net profit after charges and taxes. ore $875,000 $690,000 
Earned per common share__.._- > aie $2.61 $2.06 
—V. 164, p. 3146. 

National Container Corp. (& Subs.) —Earnings— 
Calendar Years— 1946 1945 
oo er 
Net profit after all charges and taxes 5,605,896 1,185,920 
No. of common shares______ eens 811,180 676,330 
Earned per share______. Z weiis $6.82 $1.68 


Consolidated net sales for the period Oct. 1 to Dec. 31, 1946 
amounted to $9,796,291 compared with $4,422,591 for the period Oct. 1 
te Dec. 31, 1945. 

Net profit for the period Oct. 1 to Dec. 31, 1946, after all charges 
including Federal taxes based on income, totaled $2,275,756 which 
after provision for preferred dividends amounted to $2.74 per com- 
mon share on 811,180 common shares outstanding on Dec. 31, 1946. 
This compares with net profit of $232,974 for the period Oct. 1 to 
Dec. 31, 1945 and 28 cents per common share on 676,330 common 
shares outstanding on Dec. 31, 1945.—V. 165, p. 340. 


National Distributing Properties, Inc.—Calls Bonds— 


All of the outstanding Springfield Chain Store Terminals first mort- 
gage collateral trust 6% sinking fund bonds, extended to Oct. 1, 1949, 
and all of the outstanding Torontv Chain Store Terminals first mort- 
gage collateral trust 6’, sinking fund bonds, extended to Oct. 1, 1949, 
have been called for redemption on April 1, next, at par and interest. 
Payment will be made at the Mercantile Trust Co., trustee, Baltimore, 
Calvert and Redwood Streets, Baltimore, Md.—vV. 141, p. 1279. 


National Gas & Oil Corp.—To Sell Bonds— 


The Industrial Gas Corp., (wholly owned subsidiary of National Gas 
& Electric Corp.) on March 17 applied to the SEC for authority to sell 
$1,750,000 of 15-year sinking fund debentures. They will be under- 
written by a group headed by G. H. Walker & Co. An exemption from 
competitive bidding rule has been requested. Prior to filing of a 
registstration statement, Industrial Gas will change its name to Na- 
tional Gas & Oil Corp. 


National Shirt Shops of Del., Inc. (& Subs.)—Earns.— 
Years Ended Sept. 30— 1946 1945 


Net sales — ‘ patie $15,285,561 $11,056,436 
Cost of merch’dise sold, & selling & gen’] exps. 13,150,221 9,573,146 
Depreciation and amortization , 181,882 93,300 


Operating profit 
Other income 


-.- $1,953,519 $1,389,989 
256,765 


Total income $2,210,283 $1,389,989 


Federal income tax 1,140,356 1,036,095 

Net income . , . $1,069,927 $353,895 
Dividends on $6 preferred stock ME 5,744 25,178 
Dividends on common stock 225.000 82,500 
Earned per common share ae $2.38 $0.73 


CONSOLIDATED BALANCE SHEET, SEPT. .30, 1945 


ASSFTS—Cash in banks and on hand, $1,287,298; U. S. Tax An- 
ticipation Notes, series C, at cash redemption value (net) $239,039; 
merchandise, $2,192,115; accounts receivable—trade and miscellaneous, 
$104,384; miscellaneous current liabilities, $945; fixed assets (after 
reserve for depreciation and amortization of $759,021), $383,801; 
other assets, $59,673; unexp: ins. prem., rent adv., etc., $27,473; cash on 
deposit for retirement of $6 prior preferred stock--contra, $2,221; 
pension and retirement fund—contra, $150,000; total, $4,446,948. 


LIABILITIES—Accounts payable and accruals, $1,226,250; reserve 
for Federal income and excess profits taxes (less—U. S. Tax Anticipa- 
tion Notes [contra] of $851,548), $293,894; deferred credtis to income, 
$200; reserves for contingencies including inventory, $1,219,419; reserve 
for pension and retirement fund—contra, $150,000; $6 prior preferred 
stock, called—contra, $2,221; common stock (par $1), $450,000; surplus, 
$1,104,964; total, $4,446,948.—-V. 165, p. 1458. 


Naumkeag Steam Cotton Co.—Annual Report— 


rs End. Nov. 30— 1946 1945... 1944 ‘ 1943 i 
ag <5 ______.. $11,471,515 $9,843,423 $10,041,807 $11,837,268 

rofit aft. all chgs. 
oo ‘apeiiae a malnee 846,548 354,319 387,973 429,294 
Common shares outstdg. 246,844 246,844 45,579 49,579 
Earnings per share $3.44 $1.44 $7.88 $8.72 

On Sept. 14, 1945, company’s capital structure was changed by a 

5-for-1 split-up of the outstanding shares and a corresponding reduc- 
tion of the par value a share sig Meese to $20. The total number ol 

s now outstanding is 246,844 shares. 
ane shares of company, as at Nov. 30, 1946, had a book value otf 
$35.53 a share and a net quick asset value of $20.37 a share. 


BALANCE SHEET, NOV. 30, 1946 


: ; $1,107,001; in- 
ASSETS—Cash, $664,796; accounts receivable (net . ! ii 
ventories (including supplies), $2,731.135: investments, a enlrgarsny? m9 
insurance, cash surrender value, $32,211; treasury fe eg 
excess profits tax refunds (est.), $144,342; real estate an 
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tion (after reserve for depreciation of $3,760,087!, $3,585,279; prepaid 
items, $79,068; total, $9,847,833. 

LIABILITIES—Accounts payable, $170,950; customers deposits, 
$10,395; accrued expenses, $139,143; reserve for Federal incame taxes, 
$592,738; other reserves, $72,633; reserve for contingencies, $76,310; 
capital stock ($20 par), $4,936,880; earned surplus, $3,504,782; capital 
surplus, $343,998; total, $9,847,833.—V. 165, p. 11956. 


New England Gas & Electric Association—To Seek 
Bids on Bonds March 31—Public Offering of Stock 
About April 2. 


e company March 20 announced that it intends to advertise on 
seater 21, "1947 for competitive bids for $22,425,000 of new collateral 
trust bonds in ¢ccordance with provisions of the recapitalization plan 
approved ty the Federal Court in Boston on March 10, S47. os ex- 
pectec that such bids will be opened on March 31, with public offering 
by the successful bidders lixely to be made on April 2. of Me 

Public offering of new convertible preferred stock by an underwriting 
group headed »y The First Boston Corp. is also expected on the latter 
oArne Association has mailed notices to holders of the existing $5.50 
preferred that March 24, 1947 has been fixed as the record date for 
riglits to subscribe to the new common stock at $9 a share at the rate 
of five shares for each share of $5.50 preferred. The Association plans 
to issue certificates representing such rights on the date of the public 
offering of the new bonds and preferred stock, with the subscription 
privilege cxpiring fourteen days thereafter. 


First Boston Corp. to Underwrite Stocks— 


F. D. Campbell, President of the association, has announced that 
the trustees have selected The First First Boston Corp. and associates 
as the group with whom negotiations are to be completed for under- 
writing the new preferred and common shares, the latter subject to 
the rights of nolders of the existing $5.50 preferred. Mr. Campbell 
notes that this is being done under an exemption from provisions of 
Rule U50 which has been granted by the SEC. 


Court Approves Plan to Reorganize— 


Judge Francis J. W. Ford in U. §S, District Court March 10 signed 
an order approving an alternate plan of reorganization. The alternate 
plan was approved by the SEC on Feb. 11. Pursuant to its terms,. the 
declaration of trust of New England will be amended to authorize 
17,625 cumulative convertible preferred shares and 3,500,000 common 
shares, both with voting power, instead of the presently outstanding 
preferred and common shares having no voting power. Not more 
than 1,950,000 new common shares will be issued for the purpose of 
the alternate plan.—V. 165, p. 1458. 


Output— 


For the week ended March 14, the Association reports electric output 
of 14,029,712 kwh. This is an increase of 1,673,118 kwh., or 13.54% 
above production of 12,356,594 kwh. for the corresponding week a 
year ago. 

Gas output for the March 14 week is reported at 189,861,000 cu. ft., 
an increase of 42,618,000 cu. ft., or 28.94% above production of 


147,243,000 cu. ft. for the corresponding week a year ago.—vV. 165, 
p. 1458. 


New England Power Association—Weekly Output— 


The Association reports number of kilowatt hours available for the 
week ended March 15, 1947, as 68,529,531, compared with 60,824,027 
in the week ended March 16, 1946, an increase of 12.6%. 

The comparable figure for the week ended March 8, 
69,287,917, an increase of 11.65% 
ago.—V. 165, p. 1458. 


1947 was 
over the corresponding week a year 


New England Public Service Co.—To Use $16,500,000 
to Retire Prior Lien Stock— 


The company has filed an amended plan with the SEC to utilize 
the $16,500,000 cash proceeds of industrial assets to retire its prior 
lien stock. Retirement will be on the basis of $120 a share for the $7 
series and $110 for the $6 series, plus accrued dividends. Assuming 
continued payment of current dividends in full, total amount payable 
is given as $191.31 a share for $7 series and $171.12 for $6 series. 
Payments are to be made in cash except where holders choose to 
receive common stock of Public Service Co. of New Hampshire taken 
at the initial public «ffering price established by competitive bidding. 
New England Public Service will sell all New Hampshire common, not 
taken by prior lien holders, at competitive bidding.—V. 165, p. 1458. 


New England Telephone & Telegraph Co.—Earnings— 


Month of January— 


1947 1946 
Seen  MOREOUG®. oo ek a $11,307,264 $10,350,588 
Uncollectibie operating revenues__._..._______ 13,784 10,222 





Operating revenues 
Operating expenses 
Operating taxes 


---- $11,293,480 $10,340,366 
a engamagy AP tela tava 9,267,993 7,541,053 
at 981,449 1,321,699 





Net operating income 
Net after charges 


—V. 165, p. 1196. 


---~ $1,044,038 $1,477,614 
643,080 1,079,419 


New Orleans Public Service Inc.—Earnings— 
Perid End. Dec. 31— 1946—-Month—1945 

















1946-——-12 Mos.—1945 
Operating revenues $2,686,439 $2,722,943 $31,107,547 $30,922,798 
Operating expenses 1,853,617 1,642,360 16,983,373 14,609,982 
Federal taxes Cr107,261 (Cr42,370 3,662,637 6,024,702 
Other taxes 247,542 258,732 3,159,786 3,182,373 
Prop. retire, res. appro. 410,500 492,023 3,650,000 3,731,523 
Net oper. revenues $282,041 $372,198 $3,651,751 "$3,374,218 
Other income (net)____ 12,907 9,242 132,277 100,934 
Gross income . $294,948 $381,440 $3,784,028 $3,475,152 
Int. on mtge. bonds , 88,659 88,680 1,061,909 1,067,639 
Other int. & deductions 23,649 79,037 251,482 305,432 
Net income $182,640 $213,673 $2,460,637 $2,102,081 
Dividends applicable to pfd. stock for period 369,547 369,547 
Balance - eh wsiceoniae tain aaocesuane 023,091,090 $1,732,534 
—V. 164, p. 3416. 


New York Central RR.—Young and Bowman Offered 
Places on Board of Directors— 


Gustav Metzman, President, on March 18 announced that Robert R. 
Young and Robert J. Bowman had been invited to serve on the rail- 
road's board of directors to represent the Chesapeake & Ohio Ry., 
subject to the necessary authorization by the Interstate Commerce 
Commission. 

“The Chesapeake & Ohio Ry. Co., as beneficial owner of 400,000 
Shares of the capital stock of the New York Central RR.,’’ Mr. Metz- 
man said, ‘“‘had requested that it be accorded representation on the 
board of directors of the New York Central. It has long been the 
New York Central's policy to recognize the propriety of representation 
on the part of such large holdings.”’ 

Mr. Metzman added that he had been informed that Messrs. Young 
and Bowman, Chairman and President, respectively, of the Chesapeake 
& Ohio Ry., prompt!y will file applications with the ICC for authori- 
zation to serve as directors of the New York Central RR. 

The annual meeting of the New York Central stockholders is set for 
May 28. Proxies. which must include the names 


of new directors, will 
be mailed not later than 30 days prior to the meeting date. 


On March 19 Messrs. Young and Bowman accepted the invitation 
of the New York Central to join its board of directors. An application 
to that end will be filed shortly with the ICC.—vV. 165, p. 1196, 


New York, Chicago & St. Louis RR.—$1.50 Dividend— 
The directors on March 18 declared a dividend of $1.50 per share 
on the 6% preferred stock, series A, on account of accumulations, 
payable April 15 to holders of record March 31. On Jan. 10, this year, 
the company paid a dividend of $5 per share, which, together with 


the $1 paid on April 15, 1946, brought the total declared during the 
year 1946 to $6, the first full dividend declared in any one of the 
last 15 years. 

A distribution of $3, declared in December, 1945, was made on Jan. 
2, 1946. 

EARNINGS FOR FEBRUARY AND FIRST TWO MONTHS 

Period End. Feb. 28 1947—-Month—1946 1947—-2 Mos.- 1946 

Gross income ~ $7,110,766 $5,215,428 $14,600,668 $10,969,720 





U. S. income taxes_ 320,000 87,000 750,000 267,000 
Other railway taxes 444,331 321,622 895,324 648,990 
Net ry. oper. income 776,162 430,464 1,727,749 1,007,941 
Net income __- mt 594,036 197,195 1,368,014 546,993 
Sinking funds approp.*_ 82,917 83,971 165,833 167,942 

Balance to surplus___ $511,119 $113,224 $1,202,181 $379,051 


—V. 165, p. 1458. 


New York, New Haven & Hartford RR.—Allowed. to 
Buy Equipment— 


This company has received permission States 
District Court at New Haven, Conn., to spend $),900,000 for new 
equipment and to sell property in Port Chester, N. Y., and Connecticut. 

Petitions granted by Judge Carroll C. Hincks permit the railroad, 
which is undergoing reorganization, to: purchase 10 steel, multiple 
unit motor passenger cars and 30 trailer passenger cars for $3,600,000; 
purchase 1,000 steel box cars for $3,900,000; renew motor equipment 
on 104 cars and trailer cars at a cost of $2,400,000; sell the Ledman 
Dress Co. property in Port Chester, N. Y., for $17,600; sell property 
in Middletown, to the L. O. and E. S. Devis Co., for $12,000;. and sell 


11 acres in New Haven to the Connecticut Tire Salvage Corp. for 
$22,000. 


The railroad has placed an order for 1,000 steel box cars with the 


Pullman-Standard Car Manufacturing Co., to cost $3,900,000.—V. 165, 
p. 1318. 


from the United 


New York, New Haven & Hartford RR.—To Spend 
$9,9000,000 on New Equipment— 


The road on March 18 received permission from the U. S. District 
Court at New Haven to spend $9,900,000 for new equipment and 
to sell property in Port Chester, N. Y., and Connecticut. 


The petitions granted by Judge Carroll C. Hincks permit the road to: 


(a) Purchase 10 steel, multiple unit motor passenger cars and 36 
trailer passenger cars for $3,600,000; 


(b) Purchase 1,000 steel box cars for $3,900,000; 


(c) Renew motor equipment on 104 cars and trailer cars at a cost 
of $2,400,000; 


(d) Seil Ledman Dress Co. property in Port Chester, N. Y., for 
$17,600; 


(e) Sell property in Middletown to the L. O. & E. S. Devis Co.* 
for $12,000; 


(f) Sell 11 acres in New Haven to Connecticut Tire Salvage Corp. 
for $22,000.—V. 165, p. 1318. 


New York Shipbuilding Co.—To Conserve Capital for 
Future Shipbiulding Contracts— 


The management of this company irtends to conserve the company’s 
capital to finance renewed Naval and passenger shipbuilding, stock- 
holders were told at their annual meeting held on March 19. J. F. 
Metten, Chairman, said additional shipbuilding is imperative if the 
United States is to keep its place as a maritime nation, and shipbuild- 
ing companies must have ample funds to finance the initial stages of 
building passenger ships. 

The conservative policy was given as one reason why the company 
paid only $1.50 in dividends on the founder’s stock (the voting stock) 
in 1946 in spite of its excellent firancial condition with a surplus of 
almost $13,009,606. N. BR. Parker, Vice-President and Treasurer, said 
working capital amounting to 20% to 25% of the price of ships was 


necessary to begin work on ships built under Maritime Commission 
contracts. 


Mr. Parker, in answer to a question, said it would be correct to as- 
sume that earnings per dollar volume of work done this year would be 
less than last year because of higher costs.—V. 165, p. 688. 


New York Telephone Co.—To Sell $125,000,000 Bonds 
Through Competitive Bidding — 


The company March (4, fileé a petition with the New York P. S. 
Commission for authority to issue $125,000,000 of 35-year debenture 
bonds, to be dated on or about June 15, 1947, and to be offered for 
sale through competitive bidding. [It is expected that Morgan Stanley 


& Co. and Halsey, Stuart & Co., Inc., will head groups to bid for 
the issue.] 


The proceeds will be used to reimburse the company’s treasury for 
prior capital expenditures, to repay advances from the American Tele- 


phone & Telegraph Co., and to pay for additions to the company’s 
facilities.—V. i65, p. 1458. 


North American Co.—Earns $2.55 a Common Share— 
Best Year Since 1931—Company reports for 1946 con- 
solidated net income of $21,878,611, equal to $2.55 each 
on 8,572,626 shares of common stock outstanding. This is 
the largest net income for any year since 1931 and com- 


pares with $15,152,370, or $1.77 a common share, for 
1945. 


Earnings of North American Light & Power Cc., a subsidiary, have 
not been included in North American Co.'s consolidated income state- 
ment. The proportion of Light & Power's consolidated earnings 
applicable to North America’s holdings (allocated on the basis of 
making provision for one year’s dividends on the preferred stock of 
Light & Power) was equal to 29 cents a share of North American 
common stock in 1945, compared with 23 cents a share in 1945. 

Corporate net income of North American Co: alone for 1946 
amounted to $16,938,681, or $1.98 a common share, the difference 
between this item and consolidated net income representing the amount 
which North American left in the business of its subsidiaries. For 
1945, corporate net income was $12,370,670, or $1.44 a common share. 

The North American report is colorfully illustrated with interesting 
photographs, charts and maps. It includes pages on each of the 


eight principal utilities in which North American has large direct or 
indirect investments. 


The four properties traditionally recognized as North American 
subsidiaries are: The Cleveland Electric Illuminating Co., Union Elec- 
tric Co. of Missouri, Washington Railway and Electric Co. and Wis- 
consin Electric Power Co. Four other utilities (subsidiaries of North 
American Light & Power Co., in which the North American Co. has 
a major interest) are: Illinois Power Co., the Kansas Power and 
Light Co., Missouri Power & Light Co. and Northern Natural Gas Co. 

In his letter to stockholders, E. L. Shea, President, says North 
American's electric companies in 1946 served the greatest number of 
customers in their history and sold more electricity to the average 
home at a lower average price per kilowatt hour than ever before. 

The construction program calls for an outlay of $182,000,000, of 
which $69,000,000 is scheduled for 1947. It will increase the generating 
capacity of the companies by 680,000 kilowatts. or 25°). These prop- 


erties are currently adding new customers at the rate of more than 
3,000 monthly. 


The report points out that only $33.875.000 of 1%4° bank loans 
now stand ahead of North American's common stock. compared with 
$52,625,000 bank loans at the end of 1945 and $135,136,950 debentures 
and preferred stock outstanding six years ago. 


Proceeds from the sale of common stock of the Cleveland Electric 
Illuminating Co. (which is proposed to be offered soon to North 
American stckholders at a price of $15 a share on the basis of one 
Share of Cleveland Electric. for every five shares of North American 
held) are to be applied in further reduction of North American's bank 
loans. The company expects to pay ofi its bank loans completely by 
mid-year. Thereafter, the management pfoposes to distribute North 
American's holdings in Washington Railway and Electric Co. to North 
American stockholders without payment by’ them. “=<., 


a 
CONSOLIDATED INCOME STATEMENT 
(COMPANY AND SUBSIDIARIES ) 
Calendar Years— 1946 1945 

$ $ 
Operating revenues—Electric ras 136,239,557 132.976 179 
Heating 4,059,413 4.319 067 
Gas é - 6,249,366 5.293 i40 
Transportation 17,025,664 16 899 565 
Coal 13,366,688 12,733,363 
Miscellaneous , 2,028,829 2373 62R 
Total operating revenues 146,909,017 Tio, 185,92 
Operating expenses 79,855,359 75.526 010 

Maintenance : 


- 13,927,544 3,331.93 

Taxes, other than income taxes . 15,852,763 15,274 159 
Provisions for income taxes: 

Federal and State income taxes 











bade 16,215,675 11,485,559 
Federal excess profits taxes : 8,473. 100 
Appropriations for postwar adjustments. Ceo Cr680,000 3,258,000 
Portion: of loss on saies or abandonment of 
properties equivalent to resulting income tax 
reductions iar . 1,406,800 2,027,349 
Apprpriations for depreciation. reserves _ 18,123,132 17,698,643 
Net operating revenues. ____ : f - 34,204,244 28111 207 
Total non-operating revenues : me 4,283,260 5,771,250 
NN 
Gross income banyan : boss -. 38,547,504 33,882,457 
Total deductions bi eds oe - 16,668,893 15,257 482 
Balance for dividends.and surplus________- 21,878,611 18,624974 
Dividends on pfd. stock of North American Co. same-—' .3,472-604 
Balance for common dividends and surplus__ 21,878,611 15,152,379 
Earnings per share of common stock_________ $2.55 $1.77 
CONSOLIDATED BALANCE SHEET, DEC. 31 
“ 19456 1945 
ASSETS— $ $ 


Property and plant: 
Utility subsidiaries: 


Tangible utility property=__.__-.___--__--__ 652,207,725 642,881.627 


Other tangible property_.__---_=__---____ 5,689,230 3,485,042 
Intangible utility property:_--________- 6,518,152 8,773,909 
Plant acquisition adjustment accounts___~_ 4,344,195 4,360,888 
Other. supsidierics 2... 2.2 +i + 35, ORS SER. 24,276.974 
Net excess of carrying value of investments in 
securities of subs. over underlying asset : 
value at dates of acquisifion_____________ 6,077,781 6,912,781 
Funds on dep. with trustees, and other deposits 3,217,522 1,811,839 


Investments (at cost or less): 
Securities of North American Light & Power 
Co. (sub. not consol.)--___-_-___-+__--__ 31,551,675 31,242,383 
Securities of affiliates not consolidated: 
Common stock of Washington Railway & 
Electric Co. = Ee. ae Pate 


ees aes a 2 10,606,194 10,606,194 
aise sence cds as eee Ss es ee 520,723 569,523 
Common stock of Pacific Gas & Electric Co. 7,967,794 . 17,258,196 
Other security investments__ WEA PI Sele 4,317,258 4,237,107 
Cpeee servenmmenes -—o.0. ee ee 5,469,956 5,325,615 
Cash on hand and in banks___ wares wo a dh wn hk em aoe *; Se ak, ae, £22 
U. S. Govt. securities, at cOst__._.._._._.._._____ 35,239,350 37,792,364 
Deposits for payment of interest and divs., and 
other deposits EPR TRE 0. Mes sel faa RR BAS ED 2,067,231 1,776,948 
Accounts and notes receivable (customers) 12,193,412 11,149,254 
Other accounts and notes receivable (net)_— - 305.460 803,402 
Materials and supplies—Fuel pits deal ae : 5,544,023 6,073,185 
Merchandise ss sent fee ra REY 4 506.059 351,329 
Matls. and supplies for construct. and maint. 8,906,006 6,702,146 
Discount and exp., less prem. on funded debt _ Cr65,001 2,554,049 
Disct. and exp. on cap. siks: of subs.__________ 1,237,322 950,669 
Organization expense or subsidiaries eS? = 992,540 1,023,082 
Prepaid accts. and other deferred charges_ 1,492,058 1,246,463 


Total _ nc aie nip te Be le acl, od cans cciccsbubd. wl nc eam CO 
LIABILITIES— 
Common stock ($10 par)_______ 
Preferred stocks of subsidiaries epee 
Minority interests in common stock and surplus 


of subsidiaries—Common stock__- 10,062,958 
Surplus _ . 


ther ei beri hs Ades cst 2 1AG bP be 4,521,887 
Funded debt of North American Co. _...... 37,625,000 45,125,000 
Funded debt of subsidiaries SES __. 233,562,750 234,637,750 
Bank loans and funded debt payable within 
one year __- Bale ee fies MP ANE 
Fed. inc. and excess profits taxes accrued (net) 
Other taxes accrued 
Accounts payable 
Interest accrued 


85,726,260 85,726,260 
100,537,287 100,749,587 


10,062,958 
4,645,293 


9,025,000 7,775,000 
11,557,939 10,: 7 
Bare Arathor" aa 5,883,086 5,688,803 

~ 8,164,035 < 


a hi _ 1,920,214 2,291,280 
Dividends accrued > St 1,156,053 1,761,295 
Customers’ deposits ___ ee 2,297,906 2,356,435 


Other current and accrued liabilities = 
Contributions by customers fé6r construction of 
property ; =e higtaw iil wink ‘ 
Res. for deprec. & retire. of prop. & plant__ 
For conting. losses on invest. in transpor- 


3.653.038 2,378,418 


2,676,865 2,598,521 
204,366,889 194,189,783 


tation eregeety 2c or ----- 9,910,524 10,384,135 

For investments and contingencies___-_ “ 58,243,671 57,934,379 
For casualties and insurance____ anh 4,440,067 4,481,212 
For postwar adjustments__ : 6,459,000 10,170,000 
Other reserves PELE IA 4,187,807 2,842,264 
Premium on pid. stocks of subsidiaries 1,604,496 1,214,496 


Earned surplus ewer ee ____. 52,740,362 49,424,176 


Total __._--— 860,323,144 853,548,091 


INCOME STATEMENT (NORTH AMERICAN CO. ALONE) 
Calendar Years— 1946 1945 
Dividend income: 


On stocks of subsidiaries consolidated 





eee $13,559,732 

On common stock of Wash. Ry, & El. Coe_ 2,021,285 2,073,113 
On common stock of Pacific Gas & Elec. Co. 786,259 2,419,687 
Other » pe U: ¥ : 34,331 30,688 
Interest income: hae 
On advances to and notes of subs. consol. 52,950 14,379 
Other ; hr als te T 666 92,300 
Total income : $19,905,855 $18,189,895 
Expenses i ; 1,183,077 1,016,017 
Federal income tax 705.000 685,000 
Other taxes ‘i i 207,693 158,744 
Interest on bank loan notes_________ be cae oe 871,404 486,860 
Dividends on pfd. stock of the company. 3,472,604 


Balance for com. divs. and surplus__ _. $16,938,681 $12,370,670 
Earnings per share of common stock ; $1.98 $1.4 


BALANCE SHEET (NORTH AMERICAN CO.), DEC. 31 


1946 1945 
ASSETS—- $ $ 
Securities of subsidiaries consolidated: es 
Commen stocks—Union Electric Co. of Mo. 61,840,781 61,840,781 
St. Louis County Gas Co._____- Pri Fs 4,100,009 4,100,000 
Wisconsin Electric Power Co. PLO 30,868,039 30,808,039 
Cleveland Electric Mluminating Co...._.-... 38,417,339 38,417,339 
West Kentucky Coal Co. ice Map 2,801,542 3,801,542 
Other subsidiaries é te , 350,001 350,001 
Preferred stocks oe abcd She 3,075,742 3,075,742 
Advances to and notes oi subs. consol. 1,671,163’ 1,744,660 
Securities of North American Lt. & Pwr. Co.: in 
Common stock Bie coents 22,211,603 22,211,603 
Preferred stock f A sae ; 4,157,044 4,157,044 
Debentures ‘incl. uncollected interest) 5,183,023 4,873,736 
Securities of affiliates not consolidated: 
Common stock of Wash. Ry. & El. Co.__- 10,606,194 10,606,194 
igi Aa earn a a el cn! ORO ce Fa 520.723 569,523 
Common stock ot Pacific Gas & Electric Co.___ 6,713,212 16,003,614 
Other security investments re papal aioe a 473,202 473,202 
Other investments - aS) ee a ES Se a ae 4,624,545 4,624,549 
Cash - fy MD LT RR A es _ 10,691,590 3,724,674 
Dividends receivable sigan iey tae PE +g 142,151 268,202 
Office furniture and. equipment._____ _- 1 : 
Total ___ __. 209,447,900 211,730,442 


-~—-— 4 + 
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LIABILITIES— 
Common stock ($10 par) ES 2Oe22eeu 85,726,260 85,726,260 
Bank loan notes_.--~-~---~---. ; 37,625,000 45,125,000 
Bank loan notes payable within one year 7,500,000 7,500,000 
Taxes accrued 5 te te oper a ner Pmee - 729.398 715.668 
Dividend on preferred stock_____ ~~ a “i ae, 500.543 
Dividend on common OO le SE 512.130 566 607 
Other current and accrued liabilities__.______ 322,442 310,688 
Reserves for investments and contingencies__ 55,942,405 55,633,113 
Other reserves Bainitre deere » 444,217 441 352 
Earned surplus --------~--------- 20,646,048 15,211,211 


Total ----- Deir ttitinigiosesche _.... 209,447,900 211,730,442 


—V: 165, Pp. 1458. 


Northern Engraving & Mfg. Co.—Registration State- 
ment Withdrawn— 


The registration statement (No. 6705) filed with the SEC Aug. 29 
and- covering 70,000 shares of common stuck (par $2) was withdrawn 
March 12.—V. 164, p. 1330. 


Northern Natural Gas Co.—Registers with SEC— 


The company on March 13 filed a registration statement with the 
SEC covering $10,000,000 of serial debentures, due 1956 to 1967. The 
names of the underwriters are to be determined by competitive bidding. 
Net proceeds will be used to construct additiona] property and facilities. 
—V. 164, p. 1875. 


Northern States. Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended March 15, 1947, 
totaled 55,774,000 kwh., as compared with 47,711,000 kwh. for the 
corresponding week last year, an increase of 16.9% .—V. 165, p. 1458. 


Northern States Power Co. (Minn.)—Form of Bond— 


The New York Stock Exchange on March 14 directed that deliveries 
of 2%% first mortgage bonds, series due 1975, up to and including 
March 27, 19847, may be made either with temporary bonds or with 
permanent bonds; that beginning March 28, 1947, only permanent 
bonds shall be a delivery. 


Temporary bonds may be exchanged for permanent bonds at ihe 


Schroder Trust Co., New York, N. Y., or at the Harris Trust & 
Savings Bank, trustee, Chicago, Ill.—V. 165, p. 1458. 

Northwestern Bell Telephone Co.—Earnings— 

Month of January— 1947 1946 
Operating TOPE onc... bis $6,400,134 $5,549,806 
Uncollectible cperating revenue__. 10,950 7,368 

Operating revenues baba a saabnc sic _.. $6,389,184 $5,542,438 
Operating expenses —.___.__ s \ . 5,116,557 3,759,615 
Operating taxes _________ < a 737,935 920,778 

Net operating income______-_- Re es ee Ys $534,692 $862,045 
ene cssnatshgnmsieanainences 460,239 844,410 


--V. 165, p. 1233. 


Northwestern Public Service Co.—Distributions— 


The directors on March 11 declared an initial quarterly dividend 
of $1.124¢ per share on the 442% cumulative preferred stock, payable 
June 2. 1947 to holders of record May 15, 1947. 

A dividend of 22% cents per share on the common stock was also 
declareu, puyawie may 1, 194/ to nolders o: recurd April 15, 1947. 


Definitive Bonds Ready— 


Definitive first mortgage bonds, 3’% series due 1973, are now 
ready for delivery in exchange for temporary bonds at the Chase 
National Bank of the City of New York, 11 Broad St., New York. N. Y. 
-—V. 165, p. 1223. 


Norwich & Worcester RR.—Bonds Authorized— 


The ICC on Feb. 27 authorized the company to issue $1,800,000 of 
first- mortgage 42° gold bonds, series B, the bonds to be sold at 
par and accrued interest, and the proceeds applied to the payment 
at maturity of a like principal amount of outstanding first mortgage 
gold bonds, series A. 

The report of the Commission states in part: 

The applicant requested bids for the sale of the bonds. In addition, 
copies of the request for bids were mailed to 134 bankers, brokers, 
and insurance companies on Jan. 18, 1947. No bids were received 
on or before noon Feb. 5, 1947. As certain conversations with brokers 
indicated it might be desirable to extend the time for delivey of 
bids, an extension was ganted for 24 hours, and notice given to 10 
brokerage houses. However, no bids were delivered within the exten- 
sion period. With the approval of the New Haven trustee, the appli- 
cant then negotiated the sale of the bonds to Adams & Peck at par 
and accrued interest at the rate of 4%2‘* per annum, payable semi- 
annually.—V. 165, p. 1072. 


Ohio Associated Telephone Co.—Earnings— 


Month of January— 1947 1946 
Operas revenues... S224... $224,933 $115,265 
Uncollectible operating revenue-_- , ‘ 253 141 

Operating revenues __- a ae oe $224,680 $115,124 
Operating expenses ______-_ 2 186,682 67,253 
Operating: taxes .........~. caidas 23,526 17,706 

Net operating income_____---_- ~~~ $15,472 $30,165 
Net after charges_____ Se ee Se 5,356 24,046 


—V. 165, p. 1233. 
Oklahoma Gas & Electric Co.—Registrar— 


The Chase National Bank of the City of New York has been 
appointed registrar of the common stock $20 par value.—vV. 165, 
p. 1319. 


Osborne Manufacturing Co.—Stock Offered—Prescott 
& Co., Inc., Cleveland on March 190 offered 5,700 shares 
of common stock at $17.50 per share. Proceeds go to 
selling stockholders.—V. 161, p. 2113. 


Ouachita & North Western RR.—Abandoniment— 


The ICC on March 10 issued a certificate permitting abandonment, 
as to interstate and foreign commerce, by. the company, of its entire 
line of railroad extending from Bethel to Standard, approximately 10.5 
miles, in Caldwell and LaSalle Parishes, La.—vV. 151, p. 1906. 





Pacific Mills, Lawrence, Mass.—Sales Higher— 


After the annual meeting of the stockholders on March 18, Henry 
M. Bliss, President, stated that tonnage shipments of goods this year 
to date have been running at about the same weekly rate as during 
1946, but that because prices had advanced, dollar sales billed were 
showing a moderate increase. Sales for the full year 1946 amounted 
to $78,303,654, about 8.5’. below wartime peak sales of $85,610,823 in 
1943.—V, 165, p. 215. 


Pacific Power & Light Co.—Progress of Merger and 
Refinancing—To Sell $29,900,000 Bonds Through Com- 
petitive Bidding— 


The progress of the pan for merging Northwestern Electric Co. 
into Pacifie, and for refinancing the outstanding securities of both 
companies, is brought to the attention of stockholders. The plan, as 
recently amended, is now before the SEC for final action. 

_ Under the proposed amendment, the new preferred stock, to be 
issued by Pacific as the surviving company, will carry a dividend rate 
of 5%, and wil] be exchangeable share-for-share for the companies’ 
outstanding $6 and 6% preferreds, and share-fore-share plus a cash 
payment of $5 per share for their outstanding 7‘ preferreds, in all 
ceases with proper adjustment for dividends accrued at present rates 
on the outstanding preferreds to the effective date of the merger. 
Under the plan submitted last July, the dividend rate on Pacific's 


new preferred was to be fixed by competitive bidding, and the cash 
payments on exchanges were to be equivalent to the difference between 
ri mth fhe peed for = 7% preferreas ($110 for the $6 and 6% pre- 
rode 4 o . he public offering price of the new preferred, also to be 
pom Ba hy uch competitive bidding, with similar adjustment for accrued 
ends. 

iho reieaeee believe this amendment will prove advantageous to all 

olders, and will facilitate the carrying out of the much- 
needed merger and refinancing of these companies. 

On Feb. 25, 1947, American Power & Light Co. (parent), Pacific and 
Northwestern filed an amendment with the SEC to the joint applica- 
lion-declaration which may be summarized as fol’ows: 

(1)* American proposes to surrender to Northwestern for cancella- 

tion, as a contribution, 50,000 shares of Northwestern’s common stock 
(par $35 per share), which contribution will be credited by North- 
western to capital surplus in the amount of $1,750,000; 
“ (2) Northwestern proposes to dispose of the remaining balance of 
$1,914,366 in its Account 107—Electric Plant Adjustments—by a 
charge of $1,750,000 to capital surplus and a charge of $164,366 
to earned surplus; 

(3) American proposes to contribute to Pacific $2.200.000 in cash, 

which contribution will be credited by Pacific to capital surplus; 
_ (4) Pacific proposes to dispose of the remaining ba.auce of $2,986,867 
in 1S account 107—Electric Plant Adjustments—by a charge of $1,450,- 
000 to capital surplus, a charge of $1,392,908 to earned surplus and a 
charge of $143,95& to deferred credit—Utility Plant Adjustments. 

(5) Thereafter it is proposed that Northwestern be merged into and 

with Pacific pursuant to the terms of a merger agreement under 
which the authorized capital stock of Pacific, as the surviving corpora- 
tion, would consict of (a) not more than 114,815 shares of 5% pre- 
ferred stock (par $100) (‘new preferred stock’); and (b) not less than 
500,000 shares (no par) common stock (the exact number of shares of 
new common stock is to be supplied by amendment). 
(6) The merger agreement provides that it shall become automa- 
tically effective upon its adoption by the favorable vote (at a special 
meeting called for the purpose) of the holders of two-thirds of the 
voting power of each of the constituent corporations, unless the 
holders of more than 20% of the aggregate number of shares of the 
preferred stocks of the constituent corporations vote against or dissent 
trom the action of their respective corporations in entering into such 
agreeemnt. In such event, the merger agreement shall not be binding 
upon either of the constituent corporations, It is provided, however, 
that the board of directors of the constituent corporations may, by 
appropriate resolutions, declare the merger agreement binding upon 
their respective corporations notwithstanding unfavorable action upon 
— agreement by the holders of more than 20% of said preferred 
Stocks 

(7) It is proposed that the holders of the outstanding preferred 
stocks of Northwestern and Pacific (except those preferred stock- 
holders who dissent from the action of their respective corporations 
in entering into the merger agreement) be entitled to receive, upon 
the effective date of the merger, the following: 

(a) For each share of the outstanding 6’, preferred stock of 
Northwestern and $6 preferred stock of Pacific one share of the new 
preferred stock of the surviving corporation plus a cash adjustment 
in an amount which, together with the dividends receivable on the 
new preferred stock, will give each such holder a dividend at the rate 
of 6’+ or $6 per annum, as the case may be, up to the effective date 
of the merger agreement. 

(b) For each share of the oustanding 7% preferred stocks of Pacific 
and Northwestern one share of the new preferred stock of the surviv- 
ing corporation plus $5 in cash, and an amount which, together with 
the dividends receivable on the new preferred stock, will give each 
such holder a dividend at the rate of 7% per annum up to the effec- 
tive date of the Merger Agreement. 

(8) All shares of the 7% and 6 preferred stocks of Northwestern 
(which stocks are non-callable) the holders of which dissent from 
Northwestern's action in entering into the merger agreement by filing 
with Northwestern, within 20 days from the date on which notice of 
the stockholders meeting called to vote on the merger agreement is 
mailed, their written objection to the merger agreement and demand- 
ing payment for their shares, will be appraised and paid for in cash in 
accordance with the applicable statutes of the State of Washington. 
Any Northwestern preferred stockholder who does not file such written 
objection to such corporate action will be bound by the action of 
the majority. 

(9) All shares of Pacific’s 7‘ preferred stock the holders of which 
vote against adoption of the merger agreement, and all shares of 
Pacific’s non-voting $6 preferred stock the holders of which, at or 
prior to the taking of the vote upon the merger agreement, dissent 
therefrom in writing will be redeemed at their respective redemption 
prices. 

(10) It is proposed that 50,000 shares of Northwestern's common 
stock (par $35) (being all of Northwestern’s common stock remaining 
outstanding after the contributions by American to Northwestern of 
50,000 shares of such common stock) and 1,000,000 shares of Pacific 
common stock (no par), all owned by American, shall be converted 
into 500,000 shares of new common stock of the surviving corporation 
having a stated value of $19 per share, 

(11) Incident to the proposed merger Pacific proposes: (a) to issue 
and sell $29,000,000 of first mortgage bonds, of which $26,900,000 will 
be issued and sold pursuant to the competitive bidding requirements 
of Rule U-50: $2,100,000 will be exchanged for a like principal amount 
of Northwestern’s 4%‘) debentures due 1959, held by American; and 
(b) to issue and sel] at private sale $4,000,000 serial notes, which will 
bear an interest rate not expected to exceed 2'4%) per annum, pay- 
able in twenty equal semi-annual installments. 

(12) Pacific proposes to utilize the proceeds from the sale of the 
bonds and the proceeds of the bank loans, together with such treasury 
cash as may be required: 

(a) To redeem, at 10134 plus interest to date of redemption, $20,- 
500.000 outstanding first mortgage and prior iien gold bonds, 5% 
Series, due 1955, which, exclusive of accrued interest, will require the 
sum of $20,858,750; 

(b) To pay the balance due on its 6% note, due Nov. 25, 1940, 
which, exclusive of accrued interest, will require the sum of $1,794,500; 
and 

(c) To redeem, at 104 plus interest to the date of redemption, 
$6,700,000 Northwestern’s first mortgage bonds, 4% Series due 1969, 
to be assumed by Pacific as a result of the merger, which, exclusive 
of accrued interest will require the sum of $6,968,000. 

Hearing on the plan will be held March 24.—V. 165, p. 1459. 


Pacific Telephone & Telegraph Co.—Earnings— 


Month of January— 1947 § 1946 
Operating revenues —-~-----~------------- . $13,173,169 $12,181,971 
Uncollectible operating revenue_-~-----~--~- 44,137 43,991 


Operating revenues ------~--------------- $13,129,032 $12,137,980 


Operating expenses _an-s-----=-=- 11,534,004. 10,020,320 
Operating taxes ----------------------------- 1,104,442 1,233,641 

Net operating income_----------~---~----- $490,586 $884,019 
Net after charges_------------------------ 268,233 611,332 


\—V. 165, p. 1459. 


Pan American Petroleum & Transport Co.—New Pre- 
ferred Stock Approved—To Be Issued in Exchange for 
Pilgrim Properties-—— 

= M ehatlers on March 18 authorized the creation of 120,000 
shares of 4% cumulative preferred, $25 par. 

The company plans to issue up to 120,000 shares of the new stock 
in ex¢hange for the business and substantially all the properties and 
assets of Pilgrim Exploration Co. The principal holdings of the 
latter are oil producing properties. 

Consummation of the transaction is expected about April 1. : 

The new preferred stock will have voting rights. The Pan American 
company is also prohibited from authorizing or issuing additional 
senior stock or incurring funded debt without providing for the 
redemption of the new 4% preferred issue. The present authorized 
capitalization, in addition to the new preferred, is 5,000,000 shares 
of common stock, $5 par, of which 4,702,944 shares are outstanding.— 
See alse V. 165, p. 1320. 


Penn Mercantile Properties, Phila.—Tenders Asked— 

The Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad St., 
Philadelphia, Pa., will until 12 o’clock noon on April 1, next, receive 
bids for the sale to it of secured sinking fund bonds to an amount 
sufficient to exhaust the sum of $29,681, at prices not to exceed 
par and interest.—V. 163, p. 1573. 


Pennroad Corp.— Contemplates Purchase of 492,000 
Shares of Its Stock — 


_ As previously announced, this corporation has received settlement 
in the amount of $15,000,000 from The Pennsylvania RR. Co., of 
which $12,600,000 has been added to “Capital surplus” and $3,000,000 
has been set aside until the legal fees and expenses have been 
adjudicated. The corporation will continue its policy of purchasing 
its own shares in the open market at such times and at such prices 
as may be deemed advantageous to the corporation. This policy con- 
templates the purchase of approximately 492,000 shares, which would 


reduce the outstanding stock of the corporation to 5,000,000. shares. 
—V. 155, p. 578. 


Pennsylvania-Central Airlines Corp.—No Interest— 


The directors on March 20 took no action on the 3%% interest 
payment due April 1 on the 3%% coavertible debentures. The Manu- 
facturers Trust Co., trustee, has been notified accordingly. 


_R. C. Lochiel, Treasurer, said the directors surveyed the 1946 
financial data and decided to take no action since there was a 
par ones gg deficit rather than any net income from which to pay 
nterest. 


The corporation has outstanding a total of $9,850,000 of the 3%% 
15-year income convertible debentures, Mr. Lochiel said. The de- 
bentures are ‘widely distributed’’ among holders. 
: Under the indenture covering the convertible income debentures 
interest is payable to the extent earned in the preceding year ane 
if deferred in whole, or in part because of insufficient available net 
income, shall be paid from net income in succeeding years to the 
extent a\ailable.—V. 164, p. 3296. 


Pennsylvania Power & Light Co.—To Borrow $11,000,- 
000 From Banks— 


The company has entered into an agreement with a group of nine 
banks, for which the Chase National Bank will act as agent, to borrow 
$11,000,000 for a period of 2% years. The notes will mature on 
Sept. 30, 1949, and will bcar interest at 1¥%%. 

The loan is being made principally in connection with the financing 
of _the company’s construction program, which for 1947 amounts to 
$27,000,000. The company expects to arange later in the year to do 
some peimanent financing.—V. 165, p. 1459. 


Pep Boys (Manny, Moe & Jack)—February Sales— 


Period End. Feb. 28— . 1947—-Month—1946 1947—-2 Mos.——1946 


Sales _ sine Seti $434,390 £696,526 $984,248 $1,530,676 
—V. 165, p. 216. 


Philadelphia Electric Co--Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended March 15 amounted to 137,786,000 kwh., an increase of 
11,850.000 kKwh., or 9.4%, over the corresponding week of 1946.— 
V. 165, p. 1459. 


Pittsburgh Corning Corp.—New Comptroller— 


B. Ross Brown has been appointed Comptroller to succeed M. Emer- 
son Good who lost his life in a traffic accident late in November. 

The corporation with headquarters at Pittsburgh, Pa., has a plant 
at Port Allegany, Pa., and additional plants are under construction at 
Sedalia, Mo.—V. 163, p. 1201. 


Pittsburg, Shawmut & Northern RR.— Three Yards 
Sold—- 
Harry W. Findley of Carnegie, Pa., new owner of this railroad, 


on March 14 said that three small segments of the 185-mile. coal- 
hauling line had been sold to the Pennsylvania RR. The sections are 
yards at St. Mary’s, Pa.; Olean, N. Y., and Farmers Valley, Pa. The 
price paid was not disclosed, but the Pennsylvania bid $238,000 for 
the segments when the road, together with coal pits, was sold to Mr, 
Findley recently for $1,505,000, who since has disposed of the mines 
to the New Shawmut Mining Co. 

Mr. Findley disclosed also that he had received several inquiries 
from industrial concerns that a section of track extending from 
Bolivar, N. Y., to Prosser Junction, N. Y., where a connection could 
be made with the Pennsylvania. He said definite action may be 
held up on the proposals until March 31, when the court-appointed 
trustees, Thomas C. Buchanan, of Beaver, Pa., and Robert C. Sproul, 
Jr., of Pittsburgh, turn over the property to him.—V. 165, p. 1320. 


Pittsburgh Terminal Coal Corp.—Old Preferred Stock- 
holders Receive Liquidating Dividend— 
See Pittsburgh Terminal Realization Corp. below.—V. 161, p. 1468. 


Pittsburgh Terminal Realization Corp.—Liquidating 
Dividend— 


The corporation on Feb. 3, 1947, paid a liquidating dividend of $8 
per share to stockholders of record Jan. 23. Liquidating distributions 
of $5 each were made on Jan. 15 and Sept. 3, last year. 

One share of stock of this corporation, plus $50 in cash, was issued 
in exchange for each of the 16,378 shares of preferred stock of 
Pittsburgh Terminal Coal Corp. on April 15, 1945, under a plan of 
reorganization of the latter company. 





Portland (Ore.) Electric Power Co.,—Guaranty Trust 
Co. opposed to SEC Reorganization Plan— 


Guaranty Trust Co. of New York as trustee under the indenture 
dated Merch 1, 1934 securing $16,157,600 6 collateral trust income 
bonds is advising holders of such bonds that it does not consider the 
plan of reorganization recently approved by the SEC and the Federal 
District Court of Oregon, fair and equitable. This company has been 
undergoing reorganization since 1939 under Chapter X of the Federal 
Bankruptcy Act and the approved plan has been recently submitted to 
the bondholders and the holders of certain classes of stock for their 
approval or rejection on or before April 19, 1947. 

In brief, the approved plan provides that the holders of the so-called 
1934 bonds will receive for each $1,000 bond, $680 in cash and 34% 
shares of Portland General Electric Co. common stock. Portland General 
Electric Co. stock will have to sell for approximately $32.50 per 
share for a bondholder to receive the face amount of his claim, While 
the Guaranty Trust Co. of New York urges all holders of the bonds 
to fite the requisite proofs of claim and to exercise their best judgment 
in voting upon the plan, it points out that at the hearings before the 
SEC and the Federal District Court it objected to the proposed plan 
and urged that the pian be amended to provide for payment in cash 
of the bondholders claims for principal and interest out of the pro- 
ceeds ‘of sale of Portland General Electric Co. Common Stock, or by 
sale of a representative portion of Portland General Electric Co. Com- 
mon Stock, such as 15’/, to determine the fair market value as the 
basis for an equitable distribution of this asset. 


The objections of the Guaranty Trust Co. of New York to the plan 
include (1) the unfairness in such a reorganization to require the 
bondholders to accept Portland General Electric Co. stock at an as- 
signed valuation ($30.50 per share for reorganization purposes) in pay- 
ment of their claims when the cash for such payment could be obtained 
by the sale of the stock. and (2) the valuation of $30.50 per share placed 
upon the Portland Gencral Electric Co: stock is too high as demon- 
strated by the testimony of Guaranty’s experts before the Commission 
and as reflected through the medium of the prevailing market price 
for the Portland Electric Power Co. Bonds. i eee 

aranty also points out that no dividend rate on the Portlan 
easel Mitciric Co. stock can be established until after the consum- 
mation of the reorganization and the designation of the new eleven- 
man board by the Court as provided for in the plan. a a 
the new board in its determination of a dividend policy must take into 
consideration the transfer of that part of the company s net — 
for 1946 in excess of $2,600,000 to a contingency reserve, the be - 
ture of over $5,000,000 a year for the next three or four — _ 
capital requirements, the power supply situation in oe an. 
west causing a reduction in power supplied by Bonnevil e ~*~ sos 
> Sao = oe re tbanbood eat tte Gnie d total cost 

”s steam plants, wil the likelihoo P S 
oF daar poral coer by Bonneville in 1947 may materially exceed that 
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of 1946, the uncertainties in the company’s tax abilities since 1939, 
and the continued increase in cost of materials, supplies and labor. 


Proofs of Claim, Etc. 


Guaranty Trust Co. of New York, as trustee of the 6% collateral 
trust income bonds, due 1950, advises that the bankruptcy trustees 
have refused to iurnish it with a supply of proofs of claim and ballots, 
together with the other submission mater.al, to be available to holders 
of these bonds in the East. 

To obta.n such material bondholders who have not a‘ready received 
it must write to Thos. W. Delzell and R. L. Clark, 922 American Bank 
Building. Portland 5, Ore. 

Proofs of claim and ballots must be filed with Estes Snedecor, 
Special Master, Room 515, U. S. Court House, Portland, Ore., on or 
before April 19.—V. 165, p. 1321. 


Pewédrell & Alexander, Inc. (& Subs.)—Earnings— 


Calendar Years— 1946 1945 
I da enna 5 $20,574,855 $16,116,316 
Net profit after all charges and taxes - 3,346 464 788,061 
Earned per common share -__-~- x $5.57 $2.62 


The consolidated balance sheet at December 31, 1946, shows total 
current assets of $6,028,223 and total current l‘abilities of $879,192, 
a ratio of 6.85 to 1. At the end of 1945 current assets were $3,847,- 
329, versus current liabilities of $746,647, a ratic of 5.15 to 1. 

In commenting on the company’s activities in 1946 and in discussing 
the future outlook, Joseph W. Powdrell, President, said: 

“The increase in earnings over the year 1945 was due principally to 
the 27‘: increase in sales volume generally, the further additional 
profit on a larcer volume of curtain business, and the elimination of 
the excess-profits t°x. 

“The board of directors recently approved a program of plant im- 
provement approximating $2,200,000 to run over the next few years. 
It is-planned to place the company’s manufacturing facilities in all 
of its mills on such a basis that it will produce the highest quality 
of merchandise in its field at the lowest cost, and thereby continue to 
maintain its industry advantage in the competitive markets that are 
expected when supply and demand have been balanced.’’—V. 165, 
p. 1110. 


Preferred Accident Insurance Co.—New President— 


Ployd N. Dull has been elected President and a director of this 
company and of the Protective Indemnity Co., an affiliate. He 
formerly was a Vice-President of Continental Casualty Co. 

The change in management of the two companies is said to have 
been made with approval of the New York State Insurance Department 
and@ the Reconstruction Finance Corporation. It was announced that 
arrangements will be concluded under which the RFC will put $3,000,000 
of fresh capital and surplus into the two companies. 

Wilfred C. Potter has consented to remain temporarily as Chairman 
of the board and other officers and directors nave submitted their 
resignations to be accepted at the convenience of the board of directors, 
it Was announced.—V. 165, p. 944. 


Public Service Co. of New Hampshire—Earnings— 
Period End. Decs31— 1946—Month—1945 § 1946—12 Mos.—1945 














Operating revenues e $997,043 $926,137 $10,911,078 $10,418,699 
Operating expenses —__ 604,612 583,613 5,708,998 5,194,596 
Taxes, other than Fed. 
Re aren eee 2 115,511 99,538 1,242,773 1,197,183 
Met operating income $276,920 $242,986 $3,959,307 $4,026,920 
Non-operating inc.—net Dr1,373 Dr1,464 12,727 13,074 
Gross inceme —. _ _-- $275,547 $241,522 $3,972,034 $4,039,994 
Total deductions ______ 60,145 73,979 658,773 823,201 
Nom-recurring deducs.__ Side scoala |. ae ae 1,073,680 
Fed. taxes on income__ 83,500 11,500 1,081,500 318,000 
Net income ---____-- $131,902 $66,566 $2,231,761 $1,825,113 
Pid. stk. divid. require. 29,499 55,816 461,204 669,797 
meennee? oo $102,403 $10,750 $1,770,557 $1,155,316 
Earned per sh. com. stk $0.15 . $2.53 a 


*Per common share earnings not comparable because of new financ- 
ing in 1946, which included a change in the par value and number of 
shares of common stock outstanding.—V. 165, p. 3296. 


Public Utility Engineering & Service Corp.—Output— 

Blectric output of the operating companies served by this corporation 
for the week ended Marcn 15, 1947, totaled 225,924,000 kwh., as 
compared with 184,822,000 kwh. for the corresponding week last year, 
an increase of 22.2’%.—V. 165, p. 1460. 


(George) Putnam Fund of Boston—15-Cent Div.— 

The trustees have declared a quarterly dividend of 15 cents per 
share, payable April 21 to stockholders of record March 31. Payments 
‘ast year were as follows: April 20, July 20 and Oct. 21, 15 cents each; 
amd Dec. 14, a year-end of 35 cents. 

At March 1, 1947, the Fund had outstanding 1,306,797 shares, with 
& Nquidating value of $15.18 per share, as against 1,279,939 shares, 
with a liquidating value of $15.64 per share, at Feb. 1, 1947. 

New Officials Elected— 

Quentin A. Bossi has been elected Vice-President in charge of sales 
and Kenneth L. Rawson as Vice-President and editor in chief. 

Victor C. Thaller, who for the past two years has been Assistant 

















Treasurer, hes been elected Treasurer, succeeding Mr. Bossi.— 
V. 132, p. 3165. : 

RCA Communications Inc.—Earnings— 

Month of January— 1947 1946 
Tota) operating revenues $997.145 $1,185,479 
Total operating expenses “ 5 950,526 768,967 

Net operating revenues_ $46,619 $416,512 
Other communication income a at ea ge Dr16,384 15,806 

Operating income + ME ae inlets sias sa cite “ $30,235 ~ $432,318 
Ordinary income—non-communication . mo Dr2,820 Dr1,619 

Gross ordinary income ; : $27,415 $430 699 
Deductions from ordinary income.. 10,319 . 8,537 

Net ordinary income : Sieh $17.096 422,16 
Extraordinary income (credits) ek POS 961 ee 
Extraordinary income (charges). nails ees 11,000 10,125 

Net income ____- *: “aes eer $7 057 412,037 
Deductions from net income EE SS 5,596 *te3 ibe 

Net income transferred to earned surplus____ $1,461 "$248,937 


—V. 165, p. 1460. 


Radiomarine Corp. of America—Corrected Figures— 


Period End. Dec. 31— 1946—Month—1945 194 -- 
Total operating revs __ aie seine 























i $126,411 $64.762 $1,048,115 $619,014 
Total operating exps.__ 97,413 74,482 1,150,039 889,529 
Net operatinz revs.__ $27,998 *$9,72 ¢ 2 ° 
Other communic. inc.__ de aici . weg eee wT eee 
Operating income $27,998 *$9.720 *$101,924 *$263,1 
Ord. inc.—non-commun. 148,143 253,955 496,596 1.206 See 
Gross ordinary inc._ $176,141 $244,235 $394,672 $942,172 
Deducs. from ord. inc. 3.771 5,663 50,004 58,142 
Net ord. income_ ~~ $172,390 2 2 
Esteaord. “ine (cr). cas: PR eee 
Net income __ ‘ $180,924 $238,572 $353,222 
wee A ’ ° 884, 
Deducs. from net inc. 66,874 221,045 138,134 “Sas bes 
Net income trans. to mt vi gir = 
edrned surplus __ 1 
*Beficlt.—V. 16s. p. er 14,050 $17,527 $215,088 $220,435 


Radio Corp. of America—Radar Contracts— 


Twenty-five 3.2-centimeter shipboard radar installations for Swedish 
ships, and other sizable orders of radar equipment for delivery to 
Norwegian and Turkish maritime interests were announced on March 18 
by Meade Brunet, Vice-President of this corporation and Managing 
Director of RCA International Division. The radars were designed 
and manufactured by the Radiomarine Corp. of America, a service 
of RCA.—V. 1€5, p. 1460. 


Railway Express Agency, Inc. (& Subs.)—Earnings— 
Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 











$ $ $ $ 
Chgs. for transportation 41,959,291 37,740,647 427,614,214 437,365,735 
Other rev. & income_ 542,253 507,847 6,224,814 5,028,366 
Total rev. & income. 42,501,544 38,245,694 433,839,028 442,394,101 
Operating expenses __. 29,267,146 27,485,845 305,934,118 267,260,199 
Bapress taxes ..-..... 1,932,749 1,672,716 19,868,821 16,746,114 
Int. & disc. on fd. debt 105,869 109,444 1,320,245 1,284,861 
Other deductions____-~ 9,998 64,709 167,543 164,589 
*Rail transp. revenue 11,185,782 8,915,980 106,548,301 156,938,338 


*Payments to rail and other carriers—express privileges——V. 165, 
p. &15. 


Raybestos-Manhattan, Inc. (& Subs.)—Earnings— 








Calendar Years— 1946 1945 1944 
Profit before Federal taxes, etc.____ $3,311,188 $4,643,969 $9,841,465 
Fed. income & excess profits taxes 1,660,000 2,660,009 7,414,000 
Postwar & other contingencies____ ase aks 450,000 750,000 

OG. MOREE nde iesitctnanheee $1,651,188 $1,533,969 $1,677,465 
Earnings per. share... i... $2.63 $2.44 $2.67 


—V. 164, p. 2835. 


Red Rock Cola Bottling Co. of Connecticut—President 
Elected—Files 32,000 Shares With SEC— 


Hiram P. Griffin has been elected President and a director. To 
accept this position, he resigned as Production Manager of Coca Cola 
Bottling Co. of New York, Inc., with which he had been associated 
for 12 years. 

The company on March 13 filed a letter of notification with the 
SEC for 32,000 shares ($5 par) 5% cumulative convertible preferred 
and 64,000 shares (10c par) common to be offered at $5.20 a unit 
consisting of one share of preferred and 2 shares of common. Under- 
writer, James E. Scott & OCo:, New York: Proceeds will be used for 
equipment, plant additions and working capital.—V. 165, p. 1321. 


(Robert) Reis & Co.—Studying Recapitalization—Cap- 
ital Deficit Reduced— 


The directors still are considering recapitalization plans for the 
company, Arthur M. Reis, President, stated at the annual meeting 
held on March 17. 

Several minority stockholders, expressing. dissatisfaction with the 
lack of progress toward adoption of a possible plan, declared they 
would submit shortly their plans for directors’ consideration. 

Mr. Reis said that while it was desirable to effect a recapitaliza- 
tion plan, making possible a resumption of preferred dividends, the 
directors had to keep in mind the future uncertainty of business 
conditions. 

The company had a capital deficit as of Dec. 31, 1946, amounting 
to $689,659, reduced from $1,600,000 at the 1945 year-end. The cumu- 
lative first preferred stock, with 21,087 shares outstanding, has ar- 
rearages of $155.75 a share. The cumulative second preferred stock, 
with 7,500 shares outstanding, has arrearages of $182 a share. 

Mr. Reis said he was optimistic on the company’s long-term pros- 
pects, but warned that consumer resistance has affected busincss. 

“January and February sales ran 49% ahead of those in the same 
months last year. But March sales so far are just running even with 
a year ago,’’ Mr. Reis reported. 

The company is being forced to maintain large inventories of all 
manufactured products, he reported. Dealers, who during the war 
years bought as much as they could on one order to assure them- 
selves of an adequate supply, are now giving small repeat orders. 
“In other words, we'll have to carry the inventory that the retailers 
have been carrying,’’ Mr. Reis explained.—V. 165, p. 982. 


Republic Drill & Tool Co.—New Vice-President— 


Clarence Avildsen, Chairman, announces the election of Ben T. 
Cowherd as Vice-President, in charge of Republic’s hardware sales 
in Eastern states. 

Mr. Cowherd has resigned his position as Deputy Zone Adminis- 
trator of the War Assets Administration, Zone No. 3, with head- 
quarters in Chicago. 

In his new posit on, Mr. Cowherd’s headquarters will be at Republic’s 
Eastern factory, $6 Lafayette St., New York, N. Y.—V. 165, p. 1460. 


Richmond Radiator Co.—Rights to Expire April 15— 


The company proposes to offer its common stockholders of record 
March 26, 1947, the right to subscribe to $1,025,000 aggregate prin- 
cipal amount of 4% five-year serial maturity debentures in the ratio 
of $1 principal amount of the debentures for each share of common 
stock- held. The rights expire April 15, 1947. Offering of the rights 
is subject to effectiveness of the company’s registration statement.— 
V. 165, pp. 1322 and 579. 


Rosslyn Loan Co., Inc., Arlington, Va.—Files with SEC 


The company on March 12 filed a letter of notification with the SEC 
for 20,000 shares ($10 par) preferred to be offered at par. Underwriter, 
Miller & Patterson, Richmond, Va. Proceeds will be used for expansion 
purposes.——V. 164, p. 2734. 


Royal Palm Ice Co.—Expansion— 
See Southeastern Corp, below.—V. 163, p. 820. 


Ryan Aeronautical Co.—Navy Cancels Contract— 


The Navy has canceled the major remaining portion of its contract 
with this company for a jet-plus-propeller plane of advanced design. 
The plane was 90% completed when the contract was cancelled because 
the engine for which it was designed is no longer available. 

It is understood that the company’s backlog now amounts to 
approximately $5,000,000. At the end of January it was $5,588,455. 
—V. 163, p. 1290. 


Safeway Stores, Inc.—Earnings— 
Calendar Years— 


1946 1945 1944 
CUED, SI ies eet mp Sk oe bate $11,413,626 $5,082,514 $3,336,315 
Earned per common share____-__~ $4.09 $1.59 $1.63 


*After providing for interest charges, depreciation and taxes on 
income. 


NOTE—The income for 1946 includes a credit of $284,188, due to 


the increase during 1946 in the rate of Canadian exchange. Provision 


for taxes on income for the United States and Canada in 1946 was 
$7,868,067.—-V. 165, p. 1322. 


St. Lawrence Corp., Ltd.—Proxies Solicited— 


Proxies for the election of a new board of directors of this corpora- 
tion, preliminary to eventual reorganization, were being solicited on 
March 10 by a_ stockholders’ committee headed by A. F. White, 
President of Brompton Pulp & Paper Co., a subsidiary. 

The committee said in a letter to stockholders it had received 
ee of support from holders of 40% of the total outstanding 
s " 

Associated with Mr. White on the committee are J. Edouard Labelle, 

Montreal attorney; David Van Alstyne, investment banker, and A. M. 

saeco a preg en both at — York; Robert Fennell, Vice-President, 
ationa e Assurance Co. of Canada, and Hugh MacKay, 

of W..C. Pitfiela & Co., Ltd. : eet vectra 

Meanwhile, Ross Clarkson, of .Montreal, Vice-President of. The Royal 
Trust Co., has been named permanent Chairman of a shareholders’ 
representative committee of the St. Lawrence concern. Mr. Clarkson 
has been acting chairman since the group was formed several weeks 


ee 
ago to “cooperate with the management and protect the shareholge 
in any reorganization plan that might be formulated.’ rs 

The Clarkson group also announced appointment of an e 
committee consisting of W. A. Arbuckle, K. M. Pringle, J. p 
and R. A. Timmins. S. E. Nixon, Secretary, said the present 
ment of St. Lawrence has indicated full 
committee. 


Stockholders Urged to Withhold Support From White 
Committee— 


Shareholders of the corporation on March 13 were urged by A. x 
Cameron, President, to withhold their support from the recently 
formed stockholders’ committee, headed by A. F. White of Toronto 

Mr. Cameron stated that reports of the operations of the three 
subsidiary companies will be forwarded to stockholders within the 
next few days. Pending such reports, he added, ‘It can be stated that 
St. Lawrence Paper Mills Co., Lid., and the Lake St. John Power & 
Paper Co. have had a very satisiactory year, and the prospects for 
the future are good.”’ 

“During the past six years,’ according to Mr. Cameron, “these 
companies have shown a combined improvement of approximately 
$10,000,000, and in addition dividends in excess of $3,VU0,000 have 
been paid by St. Lawrence Paper Millis Co. Ltd. on its preferred stock.” 

Dividends from Brompton Pulp & Paper Co., Ltd., which is at present 
the sole source of revenue of the corporation, stated Mr. Cameron, 
have fallen from $2 a share in 1941 to $1.50 in 1942 and to $1 a share 
from 1943 to date. 

The future possibility of any increases in dividends from the 
Brompton company, he added, are at best uncertain, pending estab- 
lishment of the earning power of the Red Rock project of that 
company. ‘This situation,’’ said Mr. Cameron, ‘‘affects the ability 
of St. Lawrence Corp., Ltd., to pay dividends on its class A stock, 
in arrears, as at Dec. 31, 1946, to the amount of $5,281,060 or $20 
a share. See also Brompton Pulp & Paper Co., Ltd., above.—V. 165, 
p. 1322. 


xecutive 
€mbroke 
manage. 
support of the Clarkson 


St. Louis Properties Corp.—6% Bonds Called— 


All of the outstanding first mortgage 6‘ collateral trust bonds due 
April 1, 1954, have been called for redemption on April 1, next, at 
par, plus all unpaid and accrued interest amounting to $380, or a total 
of $1,380 for each $1,000 bond. Payment will be made at the 
Mercantile Trust Co. of Baltimore, trustee, at Baltimore, Calvert and 
Redwood Sts., Baltimore, Md.—V. 139, p. 941. 


St. Leuis-San Francisco Ry.—Trustee Discharged— 


Judge George H. Moore of. the U. S. District Court at St. Louis 
on March 14 entered an order formally discharging Frank A. Thomp- 
son as trustee.—V. 165, p. 1460. 


San Carlos Milling Co., Ltd.—Bank Loan to Finance 
Rehabilitation— 


The company’s agent, Bishop Trust Co., Ltd., 
in part: 

It has now been estimated that rehabilitation cost of the complete 
mill property will be in the neighborhood of $1,500,000. This estti- 
mate.is necessarily subject to the unforeseeable fluctuations in prices 
of materials, supplies and labor which are characteristic of the times, 
but is regarded as a sufficiently accurate basis on which to compute 
financial requirements. 

At the present time negotiations with the Planters are on a more 
favorable basis than théy have been for a number of months, and 
it is anticipated that suitable contracts will soon be negotiated. 
Planters have been informed that every effort will be. made to place 
the mill in operation during early 1948, it being understood however 
that no definite commitment to this effect can or will be made. 

Because of excessive costs involved, the directors have consistently 
attempted to avoid issuance of additional stock to finance rehabilita- 
tion; likewise it has been their desire to avoid issuance of a bond 
issue if possible. It is now believed that a sufficient amount of addi- 
tional capital, on a straight bank loan basis, can be arranged toe 
meet rehabilitation costs. It is anticipated that these arrangements will 
not entail a mortgage on the property. Stockholders’ approval will 
be asked on April 15 not only of the rehabilitation program, but 
also of necessary arrangements by the company through its directors 
and agents to secure the required capital on this basis.—V. 165, p 982- 


on March §8 said 





NOTE—For mechanical ange gg it Ay not ameve 
possible to arrange companies in exa alphabeti 
order. However, they are always as near alphabetical 
position as possible. 








Scullin Steel Co.—Interest Payments— 


The company will pay on the mortgage bonds, 3% fixed and 3‘ 
income, due Oct. 1, 1951 a fixed interest of $15 per $1,000 bond 
and additional interest of $30 per $1,000 bond upon surrender of 
fixed coupen No. 21 and “if earned’’ coupon No. 10, both maturing 
April 1, 1947. Payment will be made at the Mississippi Valley Trust 
Co., St. Louis, Mo. 

The New York Curb Exchange will quote said bonds 
additional interest payment on March 27, 
tinue to be dealt in “and interest’ 
payable on the bonds.—V. 163, p. 


“ex’’ the 
1947. The bonds will con- 
to the extent of the interest 
1290. 


Seaboard Air Line RR.—Voting Trustee Approved— 


An order approving the nomination of Daniel W. Bell of Washington 
as voting trustee for the common stock of this company has been 
entered in Federal District Court in Norfolk, Va. Mr. Bell was nom- 
inated by the board of trustees to succeed Samuel H. Husbands, who 
resigned Feb. 17.—V. 165, p. 1322. 


Sharp & Dohme, Inc.—Royalty Claim Decided— 


A board of arbitration, appointed under the auspices of the American 
Arbitration Association, has handed down a decision in favor of this 
corporation in its claim against the American Cyanamid Co. for 
accrued royalties on sulfadiazine amounting to about $1,750,000, it 
was announced about a week ago. The dispute was the culmination 
of a dispute over a contract entered into by the two companies if 
1941.—-V. 165, p. 3453. 


Shell Pipe Line Corp.—Gets Bank Credit— 


This corporation, a wholly-owned subsidiary of Shell Union Ow 
Corp., has entered into an agreement with a group of 18 banks, for 
which J. P. Morgan & Co., Incorporated, will act as agent, to borrow 
$12,500,000 on or before Jan. 1, 1948. F 

The loan agreement, dated Feb. 1, 1947, provides that Shell Pipe 
Line Line issue promissory notes to the lenders acting separately. 
maturing Jan. 1, 1948, and bearing interest at 1.9% for the entire 
amount or any installment of the loan. On that date the promissory 
notes will be exchanged for term notes maturing Jan. 1, 1956, at 
1.9% interest. Interest on the term notes is payable in January and 
July of each year. 

Term notes may be prepaid in whole or part at the -eption of 
the corporation on any interest day after Jan. 1, 1949.—V. 146,) Pp. 3031. 


Simplicity Pattern Co., Inc.—Partial Redemption— 


The corporation has called for redemption, on or before April 15, 
next, 2,150 shares of the outstanding 5%% cumulative  converti 
preferred stock at $11 per share and dividends. Payment wil he 
made at the Detroit Trust Co., transfer agent, Detroit, Mich. 

Holders of the called shares may convert same into common stock 
on or before the close of business April 5, 1947, at the rate of one 
share of preferred stock for 2% shares of common stock.—-V. 165, 
p. 343. 


Southeastern Corp.—Unit in Florida Expands— 


The corporation on March 14 announced that its subsidiary, Royal 
Palm Ice Co., had purchased from the Southern Service Co. of Jack- 
sonville, Pla., ice manufacturing plants located at Wildwood, New 
Smyrna, West Lake Wales, Kissimmee and St. Cloud, Fla. 


A major part of the production of the plants is under dong -terp> 
contract to Fruit Growers Express Co., in connection with rail shi,- 
surplus, $343,998; total, $9,847,833.—V. 165, p. 196. 


(Continued on page 1634) 
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STOCKS Range for A 
r © 1 Year 19 
ALE PRICES EW YORK STOCK Range Since January cenatieae 
a. aes Wednesday Thursday Friday wey Ke EXCHANGE Lowest ighest Lowest ts x 
Saturday Monday age 4 Mar 19 Mar. 20 Mar. 21 the Week Par 5 per share 3 per share $ per share $ per sha 
Mar, 15 Mar 17 ar. . - Shares , 7 61% Apr 91 Dec 
$ per share 6 per share awe a oe “a : 70 Ye 71% 2,400 Abbott Laboratones com_——No oe om pos % Oct 190 May 
a. i? 71% 71% 71% 72% “a 17 - aS Abraham & Straus__.-__.__ “RY% Jan 14 10% Feb 7 8 Nov 

oe ine °30 105" #90" 108 “90, 105,90. 105. ae 2,000 ACF-Brill Motors Co_-——____ =< oe yp ee Re Feb x50. May 
; , 8% “4 ‘ ° \ , 300 Acme Steel Co_---.........._. % Feb 1 13% Oc 
1, 9 *8% 9 8'2 834 73 3 481 48 Ye 1, i! 14% Jan 16 17 ‘ 

Ps sae 47% 47% 7% 41% ein. deh ew 15% 15% “os Sesame Cee Soden 10° 44% Jan = 68% Jun 

14% 14% 15 15% My 4 50 50 50% 50% 49% 49% ddress-Mutigr Corp A SRE x 10 31% Mar 11 ee bo D 20% Feb 
ois 7 a PR 32 Ye "33 > 33 33% 34 33% ‘a oa art 2'800 Admiral Corp --~~---.-__._._____ i an —_ = = Feb 33° Nov 59% Apr 

: ‘ » . o3 “ , 
"7834 834 9 9% 9% 9% 9% Fo 34% 3414 345% 3434 4,500 Air Reduction Inc_____ = ooe= 0 = 105 Jen 10. 118 ‘Feb 18 108 ‘Oct 135 | Mar 
M4 Yh 34 34% 34% 34% 34% 3 bey #107. 108% *107 108% 10 Alabama & Vicksburg Ry ~~~ 10 5 Jan 15 6M Feb 8 5 Sep ise May 
. *106% 109 107 107 “i ae 5 Vp 5 5% 7.700 «—s Alaska Juneau Gold Min —_____. 25 Jan 13 3i¥aJan 2 25, Nov 51% M 
an ag OA 5% 5% 5 5% =" A , ast 29 Ve *28% 29 500 a aaa ya Dar baer ca 92 Jan 8 101 Feb 21 90% Dec 103 ug 
: *28 282 , * e 99 ¥ 90 4 preferred .._.___ ———--- 
“2748 28 ae "99 99% = *99 9g 99 " 3% Oct 8% Jan 
- 99 99 994 Jan 3 5% Feb 4 y 
ir ts a ea M aged A%e 4% + 4% 38,000 Allegheny Corp —_-- 10033 Jan 13 “22 ¢ Bect Oh me 
, y, / / 4 “4 y vu =—68AR 6prererred A........... e 7 
353: 353, 35% 36% 36% 3612 37% 38 338% thes 60% 80% 1,000 $2.50 prior cone pestersed.25 = = 1 +. 48% Feb 18038 Jan 1% May 
© 36% *60 2 > es Lud Stl Corp_______ 91% Oc 
60 = 60 y 42% 43 2,600 Alghny 97% Jan 24 103% Mar il 
5942 59% 60 60 5 43 43 42% 42% v2 Alleg & West Ry 6% gtd______ 100 14 17% Oct 26 Aug 
F ‘ 41% 42% 42% 42% * 106 *102 106 --- eg 1 17% Jan 16 22 «Feb un 
cs ie $600 Atieg Ghamisnl @ Dye.m--—-Wopay igh Mar! 88, Fob 3 aga Oct diay fu 
*18 19 19 9 17134 173. 174% 176% 176 176 173 4 ’ Kia Co 5 18% Jan 4 2914 Sep 39 Jan 
p 213% 1,000 Allied 31% Mar 11 35% Feb 2 
*166 169 169 a7! pt V4 21% 21% 21% *20% 21% *20% ~ 1200 Allied Mills Co Inc_________ No par 16 39% Mar 6 31% Nov 63% May 
#204 20% 20% 31% 33% 33% 33% 33% 32% 33 32 v2 33a 9'700 Allied Stores Corp__________No par 30 a 18 102 Mar 18 991% Nov 108 July 
34% 34% °*33'2 34% 37." 37M, 37% 37% 37 373% 37% 37% , 4% preferred 100 =: 99% 10 30% Nov 62% May 
, , ; 03 400 Pp 34% Mari7 39% Feb Nov 

374 37% ogee to 102 102 10142 102 102 102 102, (103 Allis-Chalmers Mfg ._______ No par Feb 4 912 Nov 95% 

, , . 34% 8,000 s 00 93% Jan 16 99 Ve Ma 
*1014— 102 101 102% 34% 34% 34% 35% 34% 35 34% 3% % cum conv pfd_-__--___.1 Jan 23 25 Sep 39% May 
, , 5 9512 1,800 27% Mar 17 35 Jan 2% Apr 

34% 345% 34% 34% sei 951, 95 95 *95 96 95 ha Portland Cem__._._._No par Y% Feb 3 6% Oct 12% Ap 
; : 238 800. Alpha 1 6% Jan 16 8% Fe Apr 

*9514 96 95% 96% 27". 27% 28% 28% 27% 28 2742 aa 3 Amalgam Leather Co Inc___..._._ Jan 16 50 Jan 29 44 Oct 75 
*27 (28%, 27% 27% . 95 7% 734 7% 7% 7% 7% ’ conv preferred __________ 50 046 Ja 29 64% Sep 91% May 
TMe TM Pr fa i sate “49 «524% ~ = — tg 1,800 P+. .. Petrol a ome - } oad ‘ rr Mar 6 37% Nov 53% Jun 
Y% 8 +, : emica 

"75% 7334 75% 76% = bs 4134 4134 40% 41% 41% 4134 1,900 Amer Agricultural C Peer ‘ie om me in tales 19% Apr 
#40 41% 41% 41% , 39,000 American Airlines . ree es eo 57% Nov 74% Dec 
Y, 10% 10% 10% 10% 10% 10% ’ 3%% cum conv pfd__.-_.____ 100 67% Jan 1 Jan 7 25% Oct 45% Jun 

9% 10% Re te + da ti 74% 75% 75 (76 es Lies Amapman Beak Nese wa a. 9ebares aeebden + Sate oes sor. oun 
*72%4 74 74 \, 27-87% 27) 27 "410 6% preferred 7 3 17% Feb 5 12% Nov 

26% 26% -— 76%, 74%, 73 14% 15 Sp te seve “ia i" lava 400 American .—- “— ------ oes on ey 13 50 Feb 3 oe” une an on 
*75 76% ©1334 141 14% 14% "s y, i 1,000 Am Brake Shoe Co__..-.. V4Mar21 133% Jan 15 

, 713% 14% 13 4 4 , \ 43% 44 44% 4444 "60  5%% preferred __.....__ 100 125% 5% Oct 17% Feb 
£13%%4 15 isa 43% x42%q 4334 44s 444 3% 126% 125% 126 60 5% % mang ae Corp_______ 1 5% Jan 16 7% Feb 8 a4 ae sedta: Sem 
43% . *127. «127% *126 127 #12642 a 6 6% 6 6% 4,800 — aS 25 90% Jan 3 = _ 28 184 Dec 210% Mar 

*127 127% 6Y, 6 /8 ‘ 3, 2,800 American -_— 4% Mar 21 an 

> 6 Ye 6 ” 94% 95 94%4 95 , 100s: 11842 1 42 Nov 72% May 

6 6 6 Y 95 94% 95 M4 . \ 180 Preferred ____ 17 54% Feb 

93 93% 4. 3 + ta *185% 186% *185 186 re 1% 2,800 American Car & Fdy......Nopar 45% Feb ig 115% Jan 96% Oct 132% Mar 
1864 186% ASS 108% ay «A 39% 49 50 49 49 0% B46, "100 7% non-cum preferred___.___ 00 a Marl4 28% Feb 10 21% Nov + tog roar 

ny % 49 49% ° *107% 110% *108 4 ble Inc -No par ‘ b G 104% Sep 1 . 

48'2 48'2 46% #110 =111 110 =110 “a 24 1,200 Am Chain & Cable aoe 107% Jan 8 110 Fe Jun 

1 , 3% 24 8624 24 , referred___.._.__.100 Jan 9 120 Sep 16442 
*108% 111 *109% 11 24 24% 24% 24% Ve 109% *108% 109% 10 5% conv p “Nopar 141 Mari2 156 Ja or Sait, Abe 
*23% 24 RE 109%2 108% 109% = *108%4 109% : 590 American Chicle ______-__- < 20 Jan 13 26%Feb 7 17% Oc r 
, , ‘ 144 143% 145 lortype Co_....__._10 Feb 4 20% Sep 32% Jan 
*108% 109% 108% 108%4 143° 144 142%2 144 se 4 24%, 2434 1,500 American Colortyp 10 20% Jan 16 24 yo 168” Sen 
*141 142% 142% 143 Y 943, 25 25 24% 25% H a 400. American Crystal Sugar_....____ % Jan 22 102 Mari2 97% - 

2334 23% 23% 237% “arte = 22 22 21% 22 cana Be * 120 4%4% prior preferred._._____ = 7 ad ont 46 Jan 6 41% Nov 75 July 
#215 22% “a ae 99 99 *99 100 “ae 37% 37% 1,600. Amer Distilling Co stamped_--__ ey as aia sb eb 
*983, 9934 99 1 \, 38 38 ’ j 5% Jan 15 are B4, 23% Jun 

37% 37% BBY, 38% me Bh ees a“ 6% 6% 6% it. tori ie ieee. ie jan 16 20% Feb 17 17s, Nov —g8¢ Aug 

, 5% 534 > 54% 153 15% 15% ° — t Lines Inc_---._ 40 16% Jan 5% Oct 14% Jan 

#55 534 5% 5% 5M #15 152 15% ve 2,100 American Expor Mar 15 6% Feb 8 
aon 1514 15¥ 190% $-- a 18 18% 7 Ve etn stan "a 5,100. Amer & Zeceion cereneevinnae wa Pe VY Mar 20 ee = 2 = red e433 ~~ 

i L7Y, 17% /8 5% V4 7 400 $7 preferre Jan 13 25 Vs 

3. Sie t% 104% #105. «108% 105% 106 "4 "20% 2031 20% 20% a Sy) ~~ aaa “No par 90% Mar 17 Ghat: Shae | ae 
*104% 107% 104% ° 20% 205 21 21 of 8 >i *90% 9234 600 $6 pre — sina ES Os. ke 38% Jan 13 4 Feb 3 5% Oct 12% Jan 

20% 20% 20% yng *91 9234 91% 92% 9%, 39%, 40 40 600 American - & Leather be ares, 6% Mar 15 8% = 8 44% Oct 63 Jan 
#90 9142 90% 91% 3956 3956 40 40 39% 7 TW, Ti, 2,500 American Hide Be era 49 Jan 16 53% Fe i. 3154 Dec 35% Nov 
£39%4 40 40 40. 7. aM a +33 OBa *52i4 54 700 American Home Products «26 Mar 14 “Tom gen 24 BiA Sep. 1B Mar 

6% 6% ell sy *s2 54 ae oe 27 274% 27, 28% 6,700 American Ho <a, as Een a wee. oe a May 
*51% 54% 26% 265% 26% - *8% 9 8% 9 200 «Ame preferred_......100 106 Ja 2% Jan 31 9% Sep 16% Jun 

26'4 26% 26% ast 9 9% 9 . *106% 112 *106% 106'2 b vit 6% non-cum ._No par 10% Jan 14 1 11% Mar 15% Jun 

; Internat Corp._____ P 2 14 Jan 18 ‘ 
8% 834 8% 9 *106% 1061 *106'% 112 11 *10%, 11% 500 Amer @ 66 Teensennd 12% Jan 1 22% Nov 44% Jan 
*106% 112 *106% 106% 7 3 | er nn 13% 13. 13% 500 American —— -—---Nopar 24%Jan 13 30% pod . 111 Sep 119 May 
*10% 11 =a oe “13° «13% 2 ae 25% 26%. 26% 26% 8,600 “0 cnianed 100 113 Mari3 116 
13 13 % 261 25% v2 113.1115 
1 + ona 1i4 113 YM 11314 “113° «114 oe Range for vt 
2 114 Year 19 
ty ND ES NEW YORK STOCK yoo tammaiay = 4 8) Lowest Highest 
—- - — yg Phen Thursday DN A - os EXCHANGE hyn sy pe gerdee <2 shave 
Monday cog Mar. 19 Mar. 20 is the Par 8 2142 Oct 45% Mar 
Coturéey Mar 17 Mar. 18 a a 8 per share 8 per share Shares ch & Fdy Co.....-No par 20 Mar 10 * poe 15 98 Nov 106% Jun 
‘share go a hn 22, 22% er sane o9%% 100 00. 350% eum peelessed <a por «aiL, «Mar iS "15% Feb 3 12% Nov 43% Jun 
$ per sha 5% 224 22 v4 H *9942 100% . 1 -_Nopar 11 ar b 7 23% Oct 43% Jun 
; 21% 2156 ‘4 #99% 100% *99'% 100% /2 i 1,100 Amer Mach & Metals... 28 Mar 20 32 Fe 3 163 July 
213% 21% 21% *99% 100% 99% 8 i 113 ll% lle , ls Co Ltd__.___ ~No par Feb 11 133% Dec 
100% (2 ; Y% 11% 11% 1% Hy 2.700 Amer Metals Co 134 Jan 9 137 ° 17% July 

*10044 100% 100% V, 11% 11% 11% fa > 28 28 = 2842 , ll. ake RSI 100 . 14% Feb 7 11 ct 
11% 11% +e Y 29 28 ; ; 220 6% preferred ___ 121% Mar 20 1 0 Apr 
eau anne 284%, 28% Rt Rte one * 536% 136% 196% Perks} =" 600 American page a 0o..---- —— 34% Mar 20 or ~— os lose Sep 22% Jun 

Y 136 S% 12% - "= ; 1,100 American News Co---._.._. 11% Jan 13 he Jan 133% Aug 
*134 136% *134 13 12% 13 12 "e ‘e 34% 35 35 35 , Amer Power & Light com___No par 5 13 129% Feb 21 97% Ja an 
#1242 13 = 2 36. 36 35% 35% a Shei 14% 14% ey aed ll 9 rs aliteoane, ""Nopar 114 Jan 117% Feb 21 88% Jan 123% Aug 

My 36% ; 5% 14% 14% a af 3.300 $6 preferr 102 Jan 16 12% Nov 23. ~Feb 

36 36 eth 14¥ 14% 14% 14% 3 118% 119% 120% 120% ¥ $5 preferred ._......._ —-No par Jan 13 17 Feb 7 ‘8 3 Feb 

14¥a 14% tg 117% 118 118% 118%4 119 7s 107 107% 107% 10842 4.980 d & Stand San’y__._No par 14 a 177 Feb 7 X173% Nov 186 

; p ) | 0 Am Ra 100 176 Jan 21 27% Jan 42% Aug 
116%4 116% 116% 106% 106% 107% 106% 108% 14% 14% 14% 14% 18,60 - ont 37% Feb 7 A 

p Y ; / 110 Prefer 10 32% Mar 14 2 95% Feb 108 % July 
106 106% eta rt 143%, 145% sou, 11B% «NTS 176% 176% 176% American Rolling Mill__-------_ Yq Jan 24 109% Feb 24 : 20 Aug 
aD te «Ee seat: eat 178%, | 190% 178% 334 33% 34% 32,299 v preferred _--__-_- 100 104% 16% Feb 10 14% Dec 

= 178 ¥. 4 1 4} 33 78 510 4%% con _ % Jan 16 e 33% Feb 
£17614 179 — 331 33% +e sanae alese 105% 1055 105 gree 2,700 American Safety Razor.___._ ." ao i. 4 Mar 10 22% Feb 4 19 Sep 

06 106 = :105% 105% «10545 105% we 13% 13% ae: Se American Seating Co__—__-- Feb 24 33. Sep =--S2_—s Apr 
"15% en ria 19% +19 19% asi pie me 2 wn ; 540 Amer Ship Building Co----- No par “* ‘Mar it ty Jan 10 45% Oct 191 aor 

3 9 78 7 , 7 3/, * mae 165 

ib. 10% d -  s% x38 38 2 Ben HH 3,100 Amer Smelting & Refg..---Nose 53 Feb 11 0 Mar 5 34% Dec 50% ™ 

v, 38 38 Ly, 54 54% sf Y% 167 290 Preferre 25 36 an 6 160 Jan 
S2i 52% | 52% 53 166%. 167 164% 167 "38% 38% = 38 a A"e® non-cum preferred_——-—-100 30% Jan 13, 137 Feb 8 23%, Dec 43” May 
ia : ) . 4 38% P pris - opar 30% b10 25% Dec 
16574 166% 166 39 Y, *38% 39% 38% 3 *147 150 *147 150 teel Foundries_..___N 22 28 «=Fe 38% July 

; y, 50 x, 5,700 Amer 8 Nopar 26 Jan 7 24 Sep 

38% 38% 38 150° *148% 150 *147) 1 at 31% 32% 31% 33 : American Stores ~-.-..--~- 24 Mar20 29%Jan 38% Oct 58% Feb 
*148%2 150 a 32. 32% 32% 33% Yu 26% 26% 261% or Stove Co_------ -No par 15 x45 Jan 2 158 Apr 

32 32 6% 26% 26% ‘s p 3 400 American _----100 40% Jan 138 Sep 
“261 27 re sa 7? 7 7 goo “MPreferred —-c—--—-—--e—--g 100 142% Jan 3 146 Feb 26 138, Gep 158, Ae 

; 5 > \, Va 4 ¢ referre Vy Mar 

ais 41ss 8414 42% 437 1441, 914344 1443414394 14394 ss ile - a aso Ams Sumaita’ Tebacee-__veper. 44% 174% Fed $ 159% Noy 200% Jun 

2 2 \ *143 2 *45% 412 Y, r14 bs t 99 a 

; Ve 143% ; 45 45 16442 Ma 73 Oc 
143% 144% peo te 441, 441% 4412 44% , re % 12,600 - Amer Telep & Teleg comrevenneten * 7 * Mar 19 82% Feb : 16Ys Oct 100% May 
4 z 16534 166% 84% Feb Jul 
— . 165% 165% 168% 108% © 108% 105% 72% 73 600 American Tobacco aS Merle sau ie 16 «(188 ae 1 

1 165% 165%%4 72 2% 2% i 4 3.000 Common 100 153 Jan 3 3 48% Oc 
ihe a Be 134s 3% BNA TAM 155% 155 «156 156% 300 Amstican Viscose CorP-a-_aa__-14 oe ce 9 119% Mar 13 ‘fee Oct | 28% Jun 

Y%, ‘3 2.158 92 1 y 4,300 ~__-----100 116% Jan % Feb 8 13 

3 ES 2. 37° 158% 157. 157 tt Se +P 50% 51% Site 52% Gerre8 225.2 none 18% Fe 110% Feb 
158% 158% + RS ts 51% 51% 9% 119% 118 118% «= 118 = Am Water Wks & Elec__-No pa 24, Feb 13 106% Jan 29% Jan 70% Jun 

51 51 50% 119%, *118 119% 119% 17% 17% 175% 17% 17% 0° $6 Ist preferred_.....___- Nopar 102% 16 50% Feb 13 182% Jun 

j y 26% Jan 13. 100% Dec 
#118 119% *118 17 “ 16% 17% 17% 05 Va 103% 103% *103% 104% 300 American Woolen__........_No par 3 Jan 14 110% Feb 872 Dec 105% Nov 
16% 16% 16% 104" 103% 103% *103%%. 105 413% 4256 41% 42% 17,400 trowel .-100 9 15 103% Feb 13 it~ 15% Jan 

y , / 4 42% 8 \, 200 Prefe ar 80 Jan J 6 7 Pp 
104 104 *103% 41% 41 42% 41% 8 *107% 108 10742 10742 Conv prior preference__._._No p 8% Mar 14 10% Jan 64 Dec 90 Mav 
40% 41 40% sanee 107. 107 107 108. 91. 91 *89 =O 300 er Zinc Lead & Smelt__._.__.- 1 te 11 68% Feb 10 Oct 51% Feb 

L ? Y , Am 65% Mar . 35 

*105% 108 ee 88% 88% "672 89% 85% 8, 8% 834 2,700 nv preferred_____- 25 22 42 Mar 60% Jan 

. ‘ : y, 8 8 4 r $5 prior co 37% Jan 17 41 Sep 

a a Ce By “gee 3% 10800 amwconaa Copper Mining 80 37% Mar? Si Jan $ 38 Gep 62% May 

: 67 . Ye 39% a y, 380 Anacon 51250 030 42 ar %, Mar10 108 i 
*62 6612 eA 387 393% 39% 481 49 49% k Glass Corp__-.- 12. 2 111% Ma % Jan x64% July 

: ; 39 8 % 49 48 2 800 Anchor Hoc r 109 Jan b 8 43% Ja M 

3814 38% 38% 48 481. 487s 48 44 44% 44% ROE Cg RE No pa 6 52% Fe Oct 27% May 

4 5 44 y, 50 $4 preferred - % 46% Jan 1 , 6 15 Ya b 
#4712 48% ea 44 44 aa% * ° 11 109% 109% layton & Co___--- 21 2 17% Jan Se 24% Fe 

11 109 0 700 Anderson, Clayt 0 15% Mar 12 29 13% Sep % Feb 

“a « esti 112 111.111 lil 1 49 49 "4842 49 -Prichard Oil Corp___-- 1 9 16 Jan 4 Nov 10% 

50 : . Anderson c. 15 Jan 21 4 no eR 
“111 Ane a ” 49 49% = 16 15% 15% 15% Me amd Andee Copper Mining_..._.___-- - 4% Jan 20 6% he 4 OAM Wa 
“ao tam 15% 15% 3% eo °15 «615%  *15 15% + y 600 A P W Products Co In “"NWonae 83 Marll 3 

15% 15% Pert 16 *15 15% 5%, 5% 5% 5% 5% archer-Danitels-Midian 
*15 a 534 *53g 5% Pa 35 “ 34 34 34 34 900 

*5 Ye Y te #3314 34 

34 
*33% 34 34 
4 For footnotes see page 1607. 
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‘EW YORK ST! er sha % Mar 2 Sep 2 Jun 
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NE EXCHANG Par % Jan 16 0% Jan 2 125 Oct 65 May 
Sales 4 5 32 ta 30 44 Jan "7 42% — 112% Feb 
iday ” a ~~ = 16 an No 6% May 
Frida: ; the ~* a a iT ee io Feb 17 et Dec 30° Aug 
E PRICES Thursday Mar. 2 Sha Armour etek, SREP eo 1 473% Fe 3 110 Jan 4 18% Oct 2% Jun 
See Oaeaiotes Mer. 20 [oa = $6 " preferred_—------ need ae ee. 12 17% Feb 13 17 Nov 33 May 
aie Mar. 19 $ per share 13% 14% 200 a oe Appar erage it | 1544 ra 16 a Feb 13 124% Dec 148 May 
Monday Mar. 18 ae none AS%, 16% ai. iss = a Benstable Carp-_---- No par 15 a Feb 20 1a2ie Feb 4 a Sep = Mas 
17 r share 4 14% *120% 122 eg 200 ae ee Vee “100122 Feb 2 134 17 = 46% t 12 n 
Saturday Mar $ pe 14 122 My 156 49% 50” Ar Corp_- ds_- 100 £3 Jaa 23 9 Marl" 78 Oc 125 Ju 
15 share - 14 *120'2 *153%4 \, = 105%4 - Artloom Goo -- 1:3 3 4 7, 2 Oct May 
Mar. $ per 1378 \, 156 50 50 *105 16 1.600 iated Dry _ Sores 100 2 Jan gy ‘Jan 100 29% 
re aa 1942 121% *153 1% 106 ©1542 nm Assoc - ~~ iatarmeaae jopar 46 42 far 11 Feb 10 13 Oct 83 Jun 
$ per sha 13% > 1 156 *501%2 Sl} 106 3/, 2 14% 7,400 6% ist p ferred _-__- -No pa 8534 Ma 8. 112 b 15 Sep May 
144% 20 120 *153 % 106 *15% 16%: 14% 1634 450 2d pre C8... 100 Mar 18% Fe 45 49% 
1378 ‘ 1 157 O%— Sl 105% 3 14% 1642 7% tment ee 105 13 Feb 13 Dec May 
122 #153 3 5 0534 Ye 16% 14 - r 126 te c Inves Santa _100 Ye Jan 59 a 26% 94 
*120 5034 105 105 *15'2 Y/ ‘1. 16% 126 - Asso ae Sen er~-—- 14% 16 34 Feb 15 Dec 1% May 
157 50% 50° *105 1634 14% 162 123 100 > Tepexe © SRA 2 — oan 7 Jan 343% + 68 5 
*153 3 5 105% 15% 14 5 126 #126 . Atc ferred__ ------ 47 17 Feb 1 2 Nov Ye Jun 
5074 #105 7 4 % 16% #1295 49 000 pre bs , _No par %4 Jan 1 10 31 130 42 
50%4 \, 105 1634 4 1 16%2 128 ©47 2, 5% wnaliiie : 25% 22 eb 13 Nov May 
‘ 05 ve #1514 1 , 6% « 125 *126 ~ ag 884 200 P Inc... e RR_ itiiill Jan 39 F 105 110 
105%2 1 634 14 1642 16% 123 26 7 4 87'2 88 0 AT Coast Lin d.----100 62. n 13 Feb 19 0 Dec 34% Apr 
*15% 1 14 16% VW 126 #126 1 *47 87% - 107 2,10 Atlantic Iss Lines --- 2s > v 3234 Ja 15 113 b ll 10 Y% Oct Jan 
14 16% 124'2 29 ue 50 87% *107 15'% 1.300 & W eferred_ ce Wy Jan 105% Fe 22% 97% 
14 5 125 sy 22 “7 \, 106 ¥% 15% , Atl G tn Oe sar cei 10742 2 b 14 Nov Jun 
‘ 6% 4 *127 Ve B84 06 3% 100 e Refining ——-——— 100 Jan 25% Fe .Xa3% 135 
1642 1 12 28 - 49 88% 1 b 155% 3 5 5% fining — * o Ralltacads x102 14 r 19g Nov % Aug 
127 “iss. 33 *47 TMs VY 107 15% ; 53 30 pas tic Re eries A_ __.100 VY, Mar 6842 Ma 114 40% 
*125 49 Ye 87 *105'2 3 52% #291 , Atlan pref s “See 22% 13 ar 17 Sep % Jun 
;)=— («129 49 ae 8b Vo Ve 15% #5214 16 5,000 conv d serie nile Vo Jan 120 M 25 25% 
*126 yy, 8742 105 =-:107 15% , > 31 *71 , 4% rey ee 58.42 15 n 30. Nov % July 
5042 87 ¢ *105 15% % 521% *29l2 , 34% 320 eee eee One No par Jan 2742 Ja 10% 23 
#49 1 : 1 7 524% 716 35% lag O00 annem - 115 11 b 10 Sep Jan 
$y BT Mag 107 18% 3% 31 *71 3 } 110 Corp_ —_ 100 ¥, Mar 2% Pe 16% 37% 
*86% 8 *105 1534 Va 52% #2934 71 335% 109 "4 ‘Atlas Powder —————----_---No 22'4 16 1 b 18 Nov Aug 
8 5 52% 307 76 33% 109 34 900 Powder sea 0 par ly Jan 18% Fe 18 32% 
*105 10 3 1 52'2 e 1 30 & *71 3 09 2% 10 2, Atlas referr ee N 9 2 20 29 Oct Peb 
4% 9 30 be . v 33% 1 *10 4 030 o> eS ar ly Mar 9% Jan 1542 14% 
14% 14° 52 30 71 76 33 V2 yy, 109 03 3% 24 1, 4% Ne page No p 16 2 13 : 27 Nov Feb 
4 0 : 5 7 Ye 10942 3. 1 2 6" 210 ~~ ts ogee par VM Jan 7™% Jan 6% 83% 
5134 5 3 76 %4 33% 109 42 103. 235% 5%, 6 Atlas Tac cise .--No 23% ee b 8 Oct 
% 31 71 ' 3344 Y, 103 3% 65*. Vy 100 Nicho $1.20) - 5¢ %4 Jan 738 Pe 41 
*29% 31 ‘su 55% ‘109% 11042 —, 2 6634 Ble 118% Austin a A Nh AAs 20% 21 b 8 
16 33 Ye *109 te 3 235% 66 = 11 a 29 \> 200 9h deadlapmameaain Re Vg Mar 2 49 Fe 
*71 3 11 2% 103 23 Y, » 119% £96 ee See PE | f Amer 6% 
p 334 Epe *10 \y, 68 42 19% 1 26 O's 200 r Co_- Co o --3 Jan 13 
3342 3 11 3 224% 22% 67 1 272 *9%%4 1 Autoca nteen he)... 43 
4 111 3 103 22/2 2 Y 120 2742 634 300 tic Ca Dei (T ar 
*109'2 1 % 10 22 Ve . 67 #11812 “4, ‘ 10% %16% 1 F Automa of __No p , 
3 22% 66 % 27% *934 1 5 800 ion Corp ed___-_ 8% Jan 
03 10 2 yy, ¥% 120 . #2412 L 25 1, viatio referr : 3 
“2 Ms 2313 : 65 ¥4 oe ’ its 27% 10% Hy ae 16% aah = 14,700 & $2.25 conv p ——— 17 ¥4 a 30% — 
65 44 119% 26 - 1042 *1672 1 *23% 2234 6'% (4 2, 24% 7 1 4 
22 *23 *10 7 26 4 225% / 5 B ? 13 %@ Feb 8’ Oct 5 Re anc 
*120, 1 : 10% *16% 1 25 y, ; 6% 4453 4 Y% Jan 16% 7 18% Oct n 
mh 3% ns Re ty — a eae an se a 25 rb 6 = Sep tes Ane 
10 25 24% ‘4 otive — 5% Ja 16% 5 
_ 17 5 2 3 45 ee, eS o 18° 13 Feb % Apr 1% Jun 
16% 2 22\% 6% 6%8 45 ldwin epee 10 234 Jan 69 6 36% 4 
25 21% 22! 4 0 Ba A Saat . ) ao % Jan 5% Dec 7 May 
25 ; 638 4 5,80 2 : Jan 55% 2 5 
1% 644 44 54 , Ba or 60 3 4 Feb 17 Ye Oct May 
21% 2 ; 44 Ye 2156 16,100 % pre eee seo 100 8 Mar 272 48 42 31 
% 6% 5 21 \y, , 4 Aroostook --~ 0---- 48 13 4Jan 9 Sep “% Feb 
43 443% 21% 214 fen "200 conv 5% it. Gurp-a222---a— 10 $0 | Feb 27 243, Feb 8 - 18% Oct BAIS Nov 
3% 21% 4 14% 20/ 3 60 Aspha aL ar 8 % Feb 3 1% Oc 73 May 
ee ia%e 145 20% 20% <i as 1,800 Barber spreferred.---—----------8  . deee oon i] 24 “Feb 2 46s Nov 118% Mar 
8 | . 1 / / 34 : Ga 1 n ty) 
. 1 “, 14% 0% 21 *13 V, ly 50: 1,100 medal Olt Go_—-~—~—-a-=--— 1 Mar 2 Ja 111 110 
20% «207% 21% 20. 2034 T4% ae ye 25%, 25%, 600 Barnsdall Works Gorp__---- ae ee li 110% Feb 3 i 43° Jen 
2034 14% 2034 14 66 3/ 49 "a 5% Ye 5242 6,6 th Won Inc .----- i 342 Mar 108% 1 t 4 
4 ov ; *13 %, §03%4 Sve 25% *51 935 00 «Ba ~< %y “Eeraiesoaete x10 . 7 Jan -2 Y%_e Oc 2. Jun 
1334 1 1 Lu a 65 034 2 ‘ y 1 23°58 4 uk Cig > aR 100 Jan 12 304 14 
Ms, lg An 50% $4 03 gis Bid bake sigs! 19s 100 Beatrice Foods Co referied.----109 “Lop. Jan 1 40 Feb 17 3g Ge “Say itay 
*133,4 = 65 50M, v 26 S13 + 2 L 5 2053 1,1 334% Cc a. preresspe-—-<-28 . ly Mar 17 15 2 
5 26 x 2312 M4 19% 2058 TW ao ree 33/2 Mi 4 pd ls '% Nov Apr 
“64 % ‘ 50 Vy 52 23 ¥. < *18 034 V/ 47 40 k Shoe Corp ce I 50 9 Mar 17 38 re 15 2 37 
0 26 *501'2 3, , 19% 1 2 : 472 Vo 0 Bec er 112 15 1 = 3% Oct Jan 
50 5 ) 26 4 pt 4 233% Yq *20%4 “, 106 4 h Greek RR on aaa 20 Mar Ja 16% 112 
“0% 5012 «Be 53 12, 1k 9% 82 4B Ba 108, 106! “Som Nut Packing G_—--—---— ri 1 Mar 2 1814 Mar 18 102." Dec 36% May 
501% ; 22% 1914 14 203 4812 uz 10 6 1 9%2 ech-Nu UR AA a vg Mar 106 Ma 28 ‘4 36% 
2% V4 *20 2 10412 6 10 = 0 Beect “go Ra 19% 2 2 Feb 7 5@ Sep Ye Aug 
22% 22! 19 2034 48 10412 106 9% 37 50 lding . - 5 SP ao CDA 10 Jan 39% 245% 112% 
! 95% by 48 107 9% *35 a 700 Be ys Smee peices 103 11 n 7 3% Dec 2% May 
*19% 1 1 *20% 48 12 106 #106 38 q 117 7 ll Aircr > a ek ate 100 35% Mar 2854 Ja 96% 52% 1 
Ve . 20% 734 *104 % 10 #35 117 5 100 Be fe tea 3 r14 'Y Feb 17 Ye Nov 1% July 
20% ] 4 106. 107 9% 122 15% 1 5, ell & , a ORT ka. 25 Ma 103%. 1 29% b 3 1 
y 4842 4 Ye *106 3 38 *114 4 100 B = lee 2 b 3 Jan 2 2 Fe 14% Ju y 
48'2 48 *104 107 958 934 *35 114 15% 4% 1 1, ae ee No par 9% Fe 35 Ye 2 1 r 
i 17 15 1 0 100 es See aaa... r 20 Jan 6 5% Nov 8 Ma 
*104%2 106 *106 97% ° 38 117_—1 L 15 0 - 1, endix Loan _ No pa 0 Ma 26% 4 85% 16 
3 «(107 a 35 ; Ye 15% 15 P 2 6 300 B ial Indus £ 1946- 30 13 Feb Dec 
*106 5 = 116 15% = h 19% Y¥ 10 4, neficia 25 ser o ange Y, Jan 99 7 143 
10 36 we 116 15% 1914 *104 < 5 00 Be fd See aren l 21% 16 Jan 2 e --- 
10 4 4 15 *15 1 3 1,9 -) Sa 3, Jan 0 - 
“34 rt > - A 155% 19% A sigs — a aete 25 = ok & Go os cdiemme dened No par oak "Jan ll 15 ae =. — une 
#113 igs 154 33 W942 106 3 4 25% 0 103 3,4 st Foo F er rere 100 66 Fe 53 4 b 
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53% 15 19% ; *104'% Wy 25% 101 , 3 231 00 =—s Bee éferred_ r 5 r14 Jan 6 % Oc 3% Jun 
15% bag 06 43 35 2514 30% 3 2 3 6,2 7% pr No pa 534 Ma 36 15% 33 Y n 
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19% *10 7 3434 25% 25% *99 Ve -_ 22% 1 9 2 d Carp No par 0% Mar xK203% 18% 5 
7 p 0 2% 9 51 -Sanfor ie os... 30's 14 Feb 19 ¥2 Sep 8% Aug 
04% 106 34% 3 %4 10034 0% 3 2 1y M% 145 elow tric oO par %4 Mar 1 263% 37% 1 
iF, =4tq fa N+ te Sy 30%. 2274 234 Pry et — a, ose Birminghatn Biectcic ws eke No as re 13 40% Feb 314 ,~< pee 
°25 & 20.1% 34 22% 9112 ‘ d 7% 57 8 law-REnox Co-_n ~~ -----0 Ba Wo Jan 17%4 Fe 34 
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146 56 \, % 31 1744 . g 00 = Bliss 8 + mh 3) aap apmemenat 48 2 15 1 n 9 Yq Nov % Apr 
*145 . 57 £16 16% 30% 3/ 3% 25% 4734 48 3 looming ge 5 4 Feb 67 Ja 7 27% 57% 
*56 vy, 6 31 73g 1734 2438 a 16! 300 B : Airplane Brass_____ ar 10 ar 17 5% Feb 7 42% Sep 61% Jun 
57\ 5% 16% *30% 5, 17° 254 47 *15%2 Boeing inum & ---Nop 54 Ma 35 V2 9 ov Aug 
seehes san 305, 31 1744 17! 2434 is% 16% “32% 34 4,700 sc. ae ar an 13 %s Jan 36° N 107% 
: } . Bohn class --No p 29 J 49%» 8 c Jan 
15% 15% 305% 17% : 243, 47 47 *1512 4\e 21 8 800 Ami rene linans sa OS 1 5% Jan 23 91/4 Feb 99 De 11% 
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#325, 332 22% 9 105 5442 5 3 3 34 45 pein n&M Co._ 2.50 n 24 Feb 30% Oc 425 
22 Ye 4 105 4 30% 2% 43 4434 24 Bosto Bearing ---- 95 Ja 18% 11 t May 
21% : : 49 05 54 30% 42% 45% 100 300 er Roller / ee 15 Jan 3 042 Feb 23. Oc 70 
492 *103 1 54 3 1 44 4442 *98 43, 00 Bow irways ca_------ 1412 3 4 b 10 % Jan Apr 
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12% *g1 17 1 Wy 27% 43 43% 109%. 109° Brow nec ee mentees Nop 18% 6 % Oct Jun 
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*70 Hy ; 3434 2754 4234 1 ‘ 354 3 32 70 s-Balke _ Jan 2 47, Feb 70% 45% 
2 17% 44 27 3 109 3% 2 *31%4 Vy eh genta 120 1 18 4 Oct Mar 
16% 1 2 3 27% ae 423, 109 2 1’ 15 104 oe 100 , n 13 1, Feb 25% Oc 108 %4 
. 343% 273% 42° * 1092 Se 24 31% 3114 104°2 10 My . 7. 5apponeamneen ss 11'2 Ja +4 17 4 Dec % Jun 
34 3 4212 9 10923 2358 . > 4Vo 1 24 ee Se ar Jan 15 7a Feb 96% 46% 
: 738 2 *105 3 31 44¢ 104% 2414 Bucy rred __ ---Nop 72%. 30% 18 ov May 
26% 27° 4 0938 3% 235% 31 \, *104% Vy 3,400 prefe mmon_ ar ‘ Mar 11 Mar 1842 N 597%, 
25% 9 1 23 \ a 104% *24 2-24 ie 9 7% Co co --No p 2634 102, 18 lov 4 July 
42) 4 3 *10 1 235¢ #31 31% *104% 2 1 16 * 20 egg See “ae 5g Feb 3 No 26% 
2 » 25 16 ‘8 Budd ac 99 Jar 2354 9 3 t Mar 
*108% 109%. 23" 3142 YM 104% 24% 2 _ 16% 121 11,700 aay aarosercne—— 100 Mar 17 44 Feb 1 16% Oc 111 
23% *3034 104 3 161 121 F 93 $5 rge Co__ eae 19%%4 38%4 17 , ec 34 May 
23 041 2434 5/ 20¥ 91%, 12 690 ffalo Fo 4 $3.60 p ar Mar 1l 14 Feb ¥ 9534 D 119% 
31% 04% 1 *24 Y, 165% 20% 1 lee . Bu El Corp --Nop 3142 22" 15 c Y% Aug 
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16% 1 "Se aes we 5 in 700 Se ii maa 8912 > oes 2 % Nov Apr 
16% 2048 122 aa 32° 8 2834 1% 102 1994 19 1,6 Burlingto fee d____100 90 Feb 157% Fe 4 63% 100 os 
16 O14 #3 1234 8412 28 *10 934 32 14.700 % prefer referre 100 n 16 ly Feb 5 Dec 98 M 
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*120 91 8454 £977 287% 102 1 1 21 % 1834 230 ent, Se beaiptre r n 14 14 Mar 1 75 Oc 39% 
, 21, 4\5 7° h 19% % 324 18'2 5 3%, ferred _ -Nq pa 62 Ja 101'%4 ay 
12% 1 8 2834 - 102 191% *31 i 5, 101 rd 1 prefe L fach____ 6 Jan 22 34 Nov Oo M 
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2 187% Ol -4 *95 , %, 4 143% #17 3/, 8 #1012 - Butler eee e————~ 15% Jan 104 19% 
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. ‘she say "save 82 gk ae a th 17% 173 00 0 Byseg Jeckens Gone ones bet See 
i soit ‘ae 210021 a sam - athe *99 100 200 y wen Highest 
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103 * 105 ea 00 100 “22S x A gy pg ORE. age ae ai Feb 
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ND HIGH SA jednesday Mar. 20 8 per share 1,700 — Preferred _ d ~--~_-_--_ 5 sa Jan 15-30" Feb 10 113 Nov aS; gen 
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Mar. 1: $ per share 28-28% "53 ‘5 4'a ae 7 27% a Souther ay So. — -* ore 70° Mar 18 12% Oct 59% Ma 
e i < 5415 3 3% 74 11. *927 . 434 : $4. outhern ——— 12 Ja - 70 c bh ‘y Oct 7 May 
$ per shar 28 28's *53 : 75% 27 14% 1 240 nada Southe ries. Ltd_ _25 Jan 1 1434 Fe 50 13 ec 
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28% 28's 54 : 3 Pa ly 27% 14% 14% 118 Canadia ific Ry ~_ No par 12 Jan 5712 9 11 Dec Jan 
5458 3's Ti, _~ 2742 s 47 aaa ogg — 95: Rea neem 1 20 Jan 38% 61% 
*54 3 73 . 7 5g 15 m 6 12 *45 — Ly Cana oe es lass bal 52 Jan 128 2 Sep Jan 
31% 73 738 > 27 1458 ! 1 7 % 23% 14,300 n Mills — tion cla ‘ r 20 Y¥, Jan 39 34 
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1 26 te 145, 1453, 117! 118 45_ ‘ % < , 1254 " 66%2 100 preferre Ohio pe 100 3 e ar 20 ly, Feb 7A1 
14s 146 “116% 11842 a. MR "te Tae a” 4G “1314 - 3 Catalina Power & Light wer la% Jan 13 10% Feb 24 
“ ; P 991 < z 2 56 1 ior Sent ore 3) / - 
116-116 45 9315 *224 1253 Te 69 *12% 13 *55 > Carolina Se screamer 1 86 ©6Jan 
#45 47 *22% 2: . 12%8 ae 67% 13 56 : *115% 117 1,000 as Gas gn ; 
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+ r footnotes see page 160 
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a a . a ts Pies es ee ee es a 

Saturd Mond LOW AND HIGH SALE PRICES "ee oo eieitees 2 wes 

aturday onday uesday Wednes : . ice ae 

Mar. 15 Mar 17 Mar. 18 } a Marder Pag pv 1 oe NEW YORK STOCK Range Since January 1 Nange for Previous 

$ per share $ per Share $ per Share $ per share $ per wend $ on eNom rh a EXCHANGE Owest Highest Lowest Highest 

"642 6% "6% 6% 8% 6% 6% ga, ou a = ‘ ee nie - tiie Par $ per share $ per share $ per share $ per share 

34 341, 34% 35 345 7 a es é arriers “kg yg, 1 3, 

*148 3-153 1481, 152% 1481, 1524, “14034 weit "een sent saa enect 3,600 ee I) oe ate wean 25 34 ~ ie sone he 3 sin nee as ~~ 

9% 593 59¥, 7 3 2 2 2 - eee es 1 5 
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*20%, 214, 21 21 *203, 214 "20% 974 °9) Pp 21. 2% °,300 Celotex NR ret No par 265% Jan 1g 325% Feb 24 22% Jan 38% Jun 
21% 211, 21% 21% 21% 231; 21% dai, a Hg + a 200 +l eaamnannasened. 20 Ye Jan 14 21% Feb 14 20° @p : 3” 

11 ii 11% 133; 11% 13, 11, 32% ie ane ops arae — conta! Aguirre Assoc___~~~~ No par Jan -2 22% Feb 19 20 = Sep 29 

“ie sity oe 2% ae 9%, 9% 9% 10 9% 9% 2,800  Centeat Hudson O°  Gasscqeee! oc Mara lois Jan 2 8% Oct get Apr 
114 115% 113% 134 *112% 445 11313 °193 114% *113- ney, “40 — °Tp_No par 9% Jan 25 10% Jan 9 9 Sep 13% Jan 
*92% g4y, *99 94 "92% 94, "92% 941, °93% 95 can 2 Central 1) Lt 44% preferred__199 112% Jan 13 116 Feb 4 110% Jun 116 

*9 9% 9% 9% °91, 93 93, “9a, o B+ 9 93% 95 ccata Cent NY Pr Corp pid 3.40% Ser_100 90 Jan 3 95 Feb 4 89 Dec 102% J 
s 3 °20%, . . 4 4 9% 10 "942 10 200 = tent RR of New Jersey. ~ 1 3% 2y% 7 

28 293% 29% 309 30 30 29% 991, 29% 901 M 7 : y 00 8% Jan 13 12% Jan 3] 8% Sep 23 
*12% 43 °12% 33 *12% 33 ye tect 9 v2 29% 29% 291%, 600 Centra} Violeta Sugar Cp_--"--" Jan 13 Jan 3 26% Noy 42% Feb 
2 : 13_ V4 12% 21, 12% 33 "12% 13 200 Century Rib 7 y . ~ 
32%, 33 33 33% 33 331 33 1 ; ‘ y Ribbon Mills ~~~ 0 par 11% Jan 17 14% Feb ig 1l_ = Dec 24 
16%, 16% 16% 16% 16% 16%, 17 33% 22 32 32% 33 3,900 Cerro de Pasco Copper___ No par 1% Jan 23 35% Mar 6 31% Sep 51% Jan 
26% 267% 26% 261% °26 1, 26% °263% Hn i are onan } ye -. Chainitsteed -teetacaentaa ee 6% Mari5 = 392 oan 8‘ 36%: Jan 257% July 
‘ ve ‘a pao a2 6% £9% “# ain Belt Co___ ih at -----No par 26 Jan 13 28'2 Jan 7 23144 N 
oun x soe sia onan 2 6 om ‘a 4 — 225, _ 223% 22% 800 Champion Pap & Fib C ---~-No par 22) Mar 14 27 * Feb 10 2134 Nov 25 % re 
*15% 163, 16 ig °15%, 161, . , -: i 3. 220 20 Sa, re Nopar 108 Feb j; 110% Jan 23 495 Sep 114 
. . + 9% “16 16% 16 161% 16 16 200 Checker Cap Eri 1.25 15% Mar 14 20%.Feb 13 12% Oct 32 
*28 28% 28 28% 28 28 *28 28 34 28 28 28! 28! 
¥ A “4 4 8 28% _ 500 Chesapeake Corp of Weise! 5 23 Jan 3 30% Mar 10 17% Mar 1 
' 2 31 be 8 at, — ft 48% 19% 483, 49% 483, 493, 7,800 Chesapeake & Ohio _ My, 25 4612 Mar 15 5 % Jan 2 482, Oct rok ‘y 

9% gy 9% 914 9% 934 to 5 ~9 of OM Dtoo . Chic & Rast ni RR Ce_.__ No par Mar 15 738 Feb 3 4% Oct 18 \; 

7%, TY, TMV, 734 73, 7%, haf mee ne gia 9% 9% 2,100 hn ME Otani seacaeg , 40 9% Mar 17 12% Jan 29 95%— Oct 26% Jan 
£67 - 6% 61 63, 63, , ‘i% + war. 2 2,100 Chicago am A > eens 1 7% Mar 11 9%4Jan 3 7% Noy 14% July 
oe 13% rb ty seat Aa, Bt. shes hi 6™ # 6% & 3,000 Chicago Great West RR Co_____ 50 6% Jan 13 8% Feb 1 5% Oct 17! 

7% 73, mm wae a “alles +4, 12% 12% 13% 13% 1,300 ep eo. abl allmenaes 50 124% Jan 1¢ 15% Feb 7 11% Oct 335% Feb 
#45 5 45, at 45, "Sy me hy, ae 44 ve 7% 8 “400 Chic Ind & Louis Ry Co ¢] A~_25 758 Mar 15 10'2 Jan 39 7 Sep 15% July 
ae st, Phe A a Bs, ae 4% 5 #2 432 "4% #5 200 ns, _ Aaa daethaey No par 42 Mar 20 6% Feb 4 3% Oct 11% July 
ae 4 pt 2 zs 18 sare “8 1% 11% 12 11%. 1155 11% 11% 11,500 Chic Milw st PIP vte___- No par ll Jan 13 145, Feb 8 11% Sep 38% J; 
22% 321, 224%, s2i2 peut 33% gore 34% 34 33% 33% 33% 4,700 nenes A preferred _------No 208 31s Jan 43 38% Feb 7 393; Sep 82% Jan 
4613 4614 46% 46% 46% rth a7 473, a7 re a750 4330 1 160 Cnienge ? rerthwestern__~ "No Par —=--17% Jan 13 27°8 Feb 2] 15% Sep 43% Jan 

; &, : en. pws = aciy *t% a ‘72 ‘%e “8 , ‘e pre erred _ ~~ == _ 109 41% Jan 16 3% Feb ly es 
e252 25 %2 onnne 26% one , 2 ) , 26% 26% 2636 265% 2612 265% 1,700 Chicago Pneumat Tool____ No par 2013 Jan 16 3B Mar 8 17” ree 7ae _ 
*541, 57% 54% 5654 54% 56% 5444 561 54) 561 *541 561 . . Ov 37% Jan 
“542 551, 544 56 54% 541, 55. 55° 551, 551° 56% 553° 150 Pr pt pared ——— Epcos No par baie re> 24 551g petié = 45 Dec 59%@ Jan 
: , 2 ; 5k 5 912 9534 a 290) cum IV____Noa par 54% Jan 7) 5642 Feb ll 55 De 573 
*14 14% onan 15 olf 15 14% 14% 14% 15 “14% 15 100 Chicago FOew Gag. to No par 14 Jan 2 1534 Pep 11 14 Deg 2314 Ton 

5.4 19% ii 19% 17% y 4 17% 18% 1744 18% ‘17)2 18 Vhickasha Cotton aan. 10 15% Jan 13 21 Feb 18 14 Oct 25% July 
ean 4 6" 6% 6% 8% §% Sia 6% O's 6M gost 8% 1,000 ay Wada see No par 5% Jan 25 7% Mar 1 6% Dec 

os (43% os 427% ag (8% -, 22 4141 *0% 42 140 Chile Copper Onn... 25 40 Feb 14 42% Mar17 3g Sep 53 

93 93% 935% 953% 94 96% 952 97 2 95 95%, 9534 973% 15,400 Chrysler ee Rt 5 86 Jan 16 105% Feb ll 75Ve Oct 14] 

71 TY, 71 7, 973 i BV 71, 297 Pie BV ‘ g "71, Ld : * . ; 

103° 13g 27% 107 32 27% "107 19g 2% 103" 438% 27% 200 SHB Gas & Blee common. Too a¢°* Mar 21 UT" Feb 2¢ 21% Sep 114° Bee 
Ais “ate, eT . ; ; te a * = be : ge es, ob 2 ec 

: 26% 70% 30% 24% 24% 247% 24% a 2434 a8 "aa 2 = 1,000 Cincinnati Milling Machine Co__10 24% Jan 13 28 Feb 18 21 Nov 381% July 

ae Le ee Be dos Su HS din 298 on dee ee BE Be ee ee 
%i9 2 20% ple “2 50% 30% 20 50% 30" 30% , 30% 30" 1,100 City Ice & h.,, SRaceatmgeny No par 30 Mar 1g 32% Feb 14 27% Sep 441% May 
"10 10% "10 10% 10% 103% 10% 10% 10 105% *10 10% 400 City =. aang Ga. 5 9%4 Jan 16 11% Feb 19 9% Oct 22 May 
ee 7. a J dl eS “vu vu m0 96 ‘90 96 --~ ty? mp bteterred. _-~""-~~----- 100, 84 Jan 28 - y4 Mar & 885% Dec 108% Mar 
et i%e 17% 17% 17%, R44, 17% 17% 17% 17% 17% 17% 18 1,600 City SR ceaecnam a 5 15% Jan 1g 20% Feb 18 15% Noy 38% May 
e, 3 56 03" 53% ~.23'4 54% S442 54% , 56 56 55 57 300 Clark petiemhent_------*-~~- Nopar 471; Jan 3 62 Feb 17 4414 Sep 71% Jan 
‘160 180 *160 180 160 lou 160 180 “160 180 *160 180 -- CCCe St Louis ~~ Oo. 100 OT. dee ‘ini ines 178% Sep 205 Feb 
*93 li 95 ; 95 95 ‘93 96 93 96— 93 97 *93 97 10 6% gg OE enes:, 100 9412 Jan 28 95 Jan 28 105 Jan 108 Jan 

371% 37% 37% 37% 37% 37% 381% 387% 3778 361%, 3814 383, 17,300 Cleveland Elec Illuminat Go No par 374 Mar 14 3912 Mar 14 pee wake a ‘ 

37% 37% i. 37% 37% 37%, 37 ee) 3773 38 4g 3745 38 38 381% 25,200 Common Stock “when dist”’ sae 3714 Mar 18 3912 Mar 14 “aml me 
112 112 *112 112% “112 112% 112 112% 111 lio%, “11112 1191, 130 $4.50 pfd__ Woo tit San 3 115’, Feb 4 109 Sep 113% Jan 
__ 67 68 ' 67% 672 68 6814 6814 68 3, 6814 68 69 1,700 Clev Graph Bronze Co TO oon ue 1 62 Jan 16 75% Feb 24 52 Sep Ma 
*108 109 *108 103 1U8 103 10842 109 108'. 199 "10814 109 70 5% yng Sehr: 100 106% Jan 10 109° Mar 3 106 Jun 108% Mar 
“92 95 "92 95 93 93 91 92 901, a9 91 93 100 Clev & Pitts RR Co 7% _ 50 91 Mar 19 101 Jan 22 99% Jan 106 Apr 
“50 52 50 £2- *50 52 “5014 52 501, 52 50'4 52 ‘ Special] gtd 4% Stock.” 50 50 Mar 11 57 Feb 18 56% Feb 62 July 

20'2 20% 20 2014 201% 20% 2075 2114 207, 21% 2014 2034 7,500 Climax Molybdenum____~~~~- No par 19 Jan 13 247% Feb 3 195% Dec 441) Feb 
"37% 38 38 38% 37 57% 37 37% 27% 3742 3734 373% 1,200 Clinton Industries ng A nO 1 33% Jan 17 39°, Mar 12 24%, Sep 3614 May 

437% 441 43% 44 4344 43% 44 44 44 44 433, 4334 1,500 Cluett Peabody & Dicnnnculin par 40% Jan 16 4812 Mar 6 39% Noy 605% Jun 
*14934 156 “15934 156 “14934 156 » *14934 156 1493, 156 *14934 156 die TO Scncneuee 100 = 147 Jan 27 154 Feb 7 152% Jan 165 May 

LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Saturday Monday Puesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 

Mar. 15 Mar 17 Mar. 18 Mar. 19 Mar. 26 Mar. 2] the Week EXCHANGE Lowest Highest Lowest Highest 
$ per Share $ per share $ per share $ per share £ per share $ per share Shares Par $ per share $ per share $ per Share ¢ Per share 

150%, 1503, 150% 152 1511, 151% 152 152 1507, 153 153 153 900 Coca-Cola Co i NS No par 144 Jan 4 165 Feb 18 130 Oct 200 Feb 
*6 6334 631, 63% 63% 63 Y% "6314 6334 i343, €334 6314 6354 160 re D Pementnenimegice. No par 63 Jan 3 6542 Jan 1) 61% Dee 6914 May 

*1000 5 *1000 *1000 *1000 1009 " “1000 — Coca-Cola International Corp No Par “ns ae eee ~~ en nis b id 
48 48 7% 481% 4734 4734 481% $81% 4812 49 48'2 49 4.200 Colgate-Palmolive-Peet araecss No par 47% Jan 28 56 Jan 92 42% Feb 60% July 
*9914 100 100 100 100 100 9942 100 991, 100 100 = 100 150 Sane Beeterreg ~~ No par 995% Mar 13 10342 Feb 7 x99 Dec 110 = Aug 
*381, 39% *39 40 40 40 40 40 395, 3934 395% 395% 500 Collins & Aikman __~~-~~~~~ No par 3812 Mar 10 46 Feb 10 37 Oct 6314 Jun 
151% 153% 15'% 1558 15% 15% 1512 157% 154, 1554 1542 16% 13,760 Colo Fue] & Iron Corp... No par 1234 Jan 16 16% Feb 10 10% Oct % Jan 
19 19 19 19% 1855 191% 19 19'4 19 193, 187, 19 3,900 5% cum conv preferred.” 20 1812 Jan 16 2014 Feb 19 15% Oct 24% Feb 
*13 14% 13 13 13 13% *1214 14 13 14 13 14 80 Colorado & jar nO apa 100 12%4 Jan 16 1744 Feb 4 12% Noy 41 Jan 
“13% 14 131, 13% *1334 44 “1342 14 141, 45 14 15 90 4% non-cum jst preferred ___ 00 121% Jan 16 1714 Feb 11 13 Sep 39 Jan 
*13 14 “75 13% *33 13% 13 131, 13 1314 13 131% ‘ated 4% pon-cum 2nd preferred___ 109 12% Jan 16 16% Feb 4 12% Oct 38 Jan 
2534 15%, 253% 26% 2534 253, 2574 1534 25 4 25% 25'2 253, 2,200 able Br d Sys Ine cl 38 a a 7 32% oan oa ee a De Jan 
243, 2454 243, 25% 2 25% 2512 2514 243, 95 25! 26 2,300 Class Sg gee ane oS ‘ 2435 Mar 3212 Jan 0 2 Nov Jan 
104 10% 10'2 1034 1034 10% 107, 1] 11, 443% 11%, 11% 62,400 Columbia Gas & Elec ~~ No par 10%4 Mar 14 12 _Jan 9g 8% Sep 14 Jan 
31% 31% 31% 39 32 32% 32% 33% 321, 33 3234 33 4,400 Columbia Carbon Co___- ~~~ No par 3144 Mar 15 36% Jan 7 32% Nov 48 Apr 
1834 183, 1842 19 1854 19 19 1914 19%, 1914 19 1914 2.100 Columbia Pictures com____~ _ par 18 Jan re to ag af e see B+, May 
*83 84 *82% 85 *8314 85 8312 84 84! 86 v6 86 300 $4.25 cum pftd w be O par 79 Jan 6 Mar ‘94 Dec 06% Apr 
46 461% 6 46% X45 453, 45%, 46 4515 46 45'2 451% 1.700 } ste ° ‘oneare Ohio — ae ot ap a ) a . sex = bose Aug 

9% 393 39 40 40! 41 40% 4] 4014 403 O44 41 4,100 ommercia Ts meinen. 4 Ma 14 Fe 4 4 Jun 
ties 1111, 1091, 10914 1081 108% 109 - 109 1091; 1101, 10912 111% 320 nell yy, RPT: 100 108 Feb j9 115% Feb 3 103% Dec 23 July 
23% 23 % 2373 243% 22%, 24% 2334 241% 24 241, 24 2434 7.800 Commercial] ey a ee _ Par = a 7 wa on 31 , = ow at, May 

Y 1 1 3Y, 1 3! 1 3Y, 1 1 1 1 56,200 Commonwealth & Southern __ O par ar an 2 @ Jan “@ Jan 
1934 123 ¥ 1993¢ 1o2a4 123 “ 123% 12312 1223, ae ions nah ; 12 , 5.300 $6 preferreq Series. No par 116% Jan 16 123%4 Jan 29 111 Sep 132 Feb 
30% 3034 30%2 30% 30% 305% 3014 30% 301% 30% 30%, 30% 13,100 Commonwealth Edison Co______* 25 30'% Mar 18 33% Jan 2 29% Sep 36% Jun 

5, 54 *193/ ¥, , , = 5, ‘ % Nov 18% Se 
125@ 125 "12% 13 12% 427 13 13% 13% 133% 13% 13% 2,800 Conde Nast 2 No par 12% Jan 13 14% Jan 2 12% ¥2 Sep 
273, 273, 2714 2734 27% 2734 2712 75% 2642 927 2634 927 3,800 Congoleum-Nairn i No par 25% Jan 13 30%4 Feb g 24% Noy 40% May 

*32% 33 *31% 33 *311Q 33 33 33 33 33 "31% 33% 400 Consolidated — ye Na ee teatsin No nr <7 bt ro — Awd | _ } neg rot | ood 

5 a, y a Y, jy} %  , 61% 5 VM 6 6! 2,800 ©nsol Coppermines MRR A 09 %e Jan 8 “ 
27% oni oni, ors, 2718 oni, ori 27% ony, 73, 27% 271; 14,400 Consol Edison ory ice par 26% Jan 13 ody, Feb 3 2434 Oct 36 Feb 

1075% 1075, 10734 107% 10734 108 10734 1073, 10714 107% 10714 10714 1,300 $5 pp a aaraanaaaaay No par x106% Jan 2 108 _ Jan 30 105% Sep 109% Jan 
*17% 17% 17% 171%4 17 17% 17% 17% 17% 17% 1714 174 1,800 Consolidated Grocers Corp___1.33% 17 Mar 18 201% Feb 13 17% Sep 25% July 
13% 13Y, *13% 14 “1334 14 137%, 13 7% 14 14 *1334 14 300 Consol Laundries Saar sete 5 1314 Mar 15 15% Feb 10 13 4 Nov 23% Apr 
47° 4714 471, 4734 474 4734 4612 47 47 47 47 4714 2,300 Consolidated Natural __ aeleapeags 15 46'2 Mar 12 54'% Jan 2 42% Jan 60 , May 
16% 16% 16% 17. 1634 17% 171, 173% 17 17% 17 174 7,500 Consolidated Vultee Aircraft_____ 1 14% Jan 17 177— Mar 6 14% Noy 335% Jan 
24% 241% 24% 241% 2454 25 24'2 26% 2642 27% 27% 27% 8,600 Conso} RR of Cuba 6% pfd____1¢0 22° Jan 16 30 Jan : Er Va ja 47 = Jan 
16% 16% 165g 167% 17 17 17% 17% 17 17 17 17 1,300 Consol Retail oe sneak yo 77 FA eng ; ov 32 Aug 
* i) / a9 35,3, : 353, 26 ‘ 455 36 353 353 ; Consumers Power Co______ ~~ O par ar a) J ——— > 
M Hy ‘mo lint aise wn” sis “ Pt te sist tise 19 ‘i312 tle , “ine $4.50 a, Pe No per 111% Jan 13° (11442 Feb 6 x11l_ Dec 115% Mar 
star Ve 1% 4212 4114 493; 4215 41; 41%, 421, 41% 42% $100 Container Corp of America____ 20 41% Jan 134g * rer 24-35% Sep 54% Apr 
tate W 1713 17% . a 17 1714 16% 171, 1717 3,900 Continental Baking Co“? Nopar 15% Jan 13 70% Feb 10 12% Feb 22. July 
17" ate 3, 1061, *105 106% ©1905) 1061, *1051, 106 ¥ *1051% 106%, * 100 $5.50 oe, anemia No par 104 Jan 16 10542 Mar 14 101 Sep 109 % Jan 
104% 104% rhe 13, 40% 411; _- 413. 407. 411, 403, 4] 4.600 Continenta) — 2 Sed, 20 37% Jan 3 44°. Feb g 33% Sep 53% Jun 

e 0% a0% i we *106 107° 107 107° “1057, 10834 *1057%—@ 108% 100 $3.78 preferreg____-~~~~-- Nopar 106 Mar § 108 Jan 7 103% Nov 113% Mar 
105 8 107 05% Z , Vy Piers. Bs 1 1 - Conti tal Di Fibre 5 9% Jan 13 13% Feb 7 8% Nov 18% Feb 
“11% 11% 11%, 11% 11% 11% 1142 11% 11%, 11% 11% 11% ‘00 Continenta ee oie ] 5414 Feb 3  ggig NOV i 
49% 495, 49% 491, 49% 50 50 50 5048 50% 50% 5034 1,300 Continenta) Insuranee____-~~~~~ 10 47%4 Jan 20 aa F é 

oR ” Jeae % 10%, M4 103; 10191 10 391 70-300 Continental Motes, eae p32 2an 13° 12%) Feb gst Oct 24 Jan 
38Y 36Y 36% 3634 3630 3634 37 37% 37% 371; 37% 38° 7.800 Continental Oi) of ices. $5% Jan 21 41 Jan 9 33% Oct 49% 

155% 16 #155, 16 16 16 164, 161% 16% 163, *16 163% 600 Continenta] Steel Cosp__-- ~~~ 14 15% Mar 15 19 Feb 19 15 Nov %23% May 
’ . , ie, ; , e, e - 7 34 Feb 11 13% Noy 30% Feb 

"13% 14% 14% 14% 1414 14% "1456 147% 14% 1434 147% 14% 500 Cooper-Bessemer + a par sate oo 7 gi + yl ; 46% Dee 56 - 
48% 50 477% 48% *47%4 481, “47% 48% 48'2 48% a, 4% 0 Cos neDEOr Dreterred > ~~~” ae “Jan 15 j¢ 7 Me 7 12% Oct 23% Feb 
13% 13% *13% 14 a 13% 14° a 3% 14° 400 Copperweld gf Re: 5 3% Ja M4 55 Feb 5 50 Oct 60 Apr 
*52% 541, "52% 541, *521 54} ‘S242 541 521 5414 52% 5414 ete Conv pref 5% series___— ~~~ 50 54 Jan “ = 

2 Va lo 4 2 /4 2 a4 : 2 ? 1634 Mar 17 20% Feb 13 x12% Noy 27% Jan 
17 17% 1634 16% 1634 17 17 17% “167%_ 17 1634 17 3,300 Cornell-Dublier Electric Corp_____ 1 7 M 63 Jan 52 Sep 7% Jan 

"56% 5714 56%4 571% 57% 58 5742 571% 57 57 “562 57 320 Corn Exch Bank Trust Co____~~ * - i 32% Feb 14 25% Oct ‘9% May 

"30% 3034 30% 31 3042 30%, 30%2 30%, 30 30 128% B “— rte y ae ne es a" Mari5 1053, Fen 2 101% Deo 09% Aug 
1 102 102 *102. 103 *102 = 103 be 3 et ye eae, _ paps 75% 

"88% "68% 69 "83 68% 69 69 69% 68°, 69% 69%, 701% 2,100 Corn Products Refining.._--~~~! 25 68%4 Mar . wn a z 21857 — 210% Bae 

*188% 18914 189 189 *188%, 1883, "1881, 11834 188% 18834 188 Ye 188% aga ec reserved OE Rin aint oem a teesents aig’ — nae + — 18 8% Jan 9 7% Noy 14% Apr 

7 7 7 7 7 7 *7 7% 7 7 6% 73% Se ete, ! 4% On 1% jon 
*3% 3% 3% 35, *34 334 31 31% "316 356 *31, 334 400 Coty Internat Corp TS Oe 1 3% Mar 12 hy a of 31 7 Oct 495% Jun 
34% 35 34% 351, 25, iM 36 3612 35 35% 35%4 36 5.300 Crane = ee 25 34% Mar 15 10 2 Mar |. -_ = MOM Au 

*105% 1063, *105% 106 1052, 105% “105 ~=106 105% 105% "105 10514 200 So Breteereg__—_---~---* 100 104, Jan 2 3@ Jan 9 28 «Sep 5% Jan 
*28% 291%, 29% 293% "9% 2914 29 29 *29% 291, 2914 291, 600 Cream of Wheat po (The)-2 28% Jan 3% Feb 8 32 Oct Jan 

*38 39 38% 384%, 53% BO 1g 3934 393, 39 39 3944 3914 1,700 Crown Cork & Sea). No par ST Jan 16 Siu Mar 11 47 Dec Feb 

*51 5214 "50% 5244 “90% 52% *507%— 52% *50% 52% *507% 521% itnie $2 preferred o==----------No par 47% Jan 3 2 Mé ; 
Santee | ~ ———— ee i i URNS cose ee ns scenes ee ee At 
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1947 
M arch 24, 
Monday, ar 
r Previous 
a Highest 
nuary 1 Lowes er share 
TOCK RECORD es et tO ape 
a Oc Fe 
Lao g Lowes $ per s 25 110% 
YORK S aw Vane — $ per share 33% Jan 8 103 4 150 a 
N E Ww — a EXCHAN Per 28% Jan 7 108% hong 8 110 Dee sate July 
iday the Week ie ieee r 108% Mar 21 "31% Feb 13 88% Dec 46% Jan 
1600 wot A the ae i Zellerbach enemas aod 115% Jan 15 96 Jan 29 29 Det 28% Jan 
SALE PRICES ss mace ane ber ty peer Se 100 0(O8D Mar 16-34% Jan 2 17% EE a 
I1GH ednesday Mar. $ per , $ d prefer a 100 Jan 1 21% Jan 160 66 
AND H w 9 hare Ye 29s 80 $4 2n 1 of Ame 27% 14 an 7 Oct Mar 
Low ay Mar. 1 $ pers 29 Ye 1 10 le Stee 100 ¥% Mar 165 J 6 35 t 106 1 
Tuesd e % 7 107% 4 Crucib a RETR: x17 7 Mar 5 Oc 24% July 
.18 er shar 29% 29 “eee saB% 1,500 De eens ta den 49 aS oe May 
Monday Mar - sp 295% Ve 1074s 115% 1 M ‘one 5 RR 6% pre gar ace oe Jan 13 101 Mar 7 16% 82% a 
ri17 $ per sha 29 107% 117 32%, 32% 7 Cuba erican Su 30 40 Feb 6 9% Feb 45 Sep 2 Ja 
Saturday Ma e 9% Yg 107% *116 90 470 ban-Am red 98% 11 1 b 5 Nov 5% Feb 
15 r shar 2 107 Ye Y, 32 *89 Cu efer 100 Mar 56 Fe 10 146% 
Mar. $ pe 29 8 Ye 117% 32 % 31 1,000 1% pr ing Co. 17 17 eb 5 Oct Y% Apr 
re + ee. Se , eS 0 90 “= Pose hy Pack 8 Mar a. oa 2 on 
$ per sha 29 07% 6 117% 32 + a 31 17% 1 = Cuda referred ro 4 Jan 13 35 Feb 60 Sep 12% F 
29 107% 1 *11 31% 0 90 30% 1%, 180 3,000 4%2% PD Inc s Inc_ 8% 16 1 Mar 1 % Oct 34% Feb 
29 117% 31% 90h 30 % 1 *165 Ve 00 Press Store: oO par Ye Jan 70 5 t + ] 
7% 16 90% 8% 17% Ye 46 1 Cuneo Drug -N 113 %e 14 Feb 8 Y% Oc July 
*107 10 , 31 90% mm 18 180 45" 500 fun Co (feo). ---— 0 par Ye Jan 6% ae t = 145 
17 31 28 17% *165 6 Ye 100 6 Cunnin Co ( -N 60 17 Feb 28 Oc 45 May 
°116 117 89% 28 . 180 % 4 “Sonn ames 00 Pub o per % Jan 20% 8 12 
0M, 89 18% 65 45 Y, 18% 3 Curtis ed a> 5 ‘ 12 Feb 1 % Dec 
30% +4 28 *175% *] 46 *99% 100 18% 50 8.400 : preferr "Se, 18% Mar 129 1 25 
289%, 9 28 18 180 46 1 Ve 18%, ©47 be , : preferre i Feb 18 30'% Feb 
28 *175% *165 5% 10 18% S% 10 50 Prior t 129 7 
> 7. sou 190% - 18 i ee #130.” 132 700 Ourtiss-Wrigh % ae nena 
188 7” oe 74 18 “ie caer 30% 130% 65% “3% Mt 900 auure Sons Ine etn Sep so% Mer 
6 44% 00 52 9% 130% 6 ae 1, Cus er = 8 98% 
44% 4 *1 18 47 O'V% Ye 6 5% ¥ 00 -Hamm 1 De 
1 *17% 10 0% 13 *65 4 ¥, 3 18% 1 ‘utler Jan 10 \, Cc 4 May 
*99% 10 49 9% 13 651% 5) 5% 18% Cc 30% 91% 3 
18 48 32 5 Ve 5 %8 129 1,100 11 Jan 28 Nov 31% May 
18 9% Ya 1 6 5% % 19 129 Yy, % Mar 94% 1 
50 9% *130 66 55% 18% 5 26% D 1 24% 18 Feb 13 6% Nov 36% July 
*49 132 66 . 19 9 13 26 2 Mar 20 ee Se n 
5/, 9% 132 5% *18% *12 p 6%, 00 9 13 Feb 2 8 P 13 Ja 
30'6 133 ye 2” 19% +129 i tude orp -- ries A--—--1 . fou & 35% Jan 13° 110% Jun “34% a 
+t hs ce set ose a = 500 — 3% Sine a gue | 31% Mar 15 11344 Jan it “16% er hs ging 
% 5% 19% 6 Cu es (The) ---. b 17 Feb 17 0 58% 
5% Y, 135 26% 26 200 ega Stor ical Corp The) --7 110% Fe 23% 11 Dec % July 
19% 19% *129 26 26 2M 700 Dav Chemica ht Co. ( 100 Jan 16 20% Feb 31% 42%, 
35 26 26% *91 9 Davison er & Lig CAEN 18% 15 Feb 10 % Oct 0% Jan 
#129 1 *26 9 9% 200 * preferred = ——-—~-——- Y4 Mar 40% 33 5 
6% , 2 2% % 1 2, Dayton ferred ---- 16% 16 b 20 Sep Yq Jan 
265% 2 26% 2% 9 *18% Ve 2.700 % pre fg Co__- a Jan 38% Fe 25% 16% 
26% 9 19% 9% 19 2, wyton_ Rubber. Mfg Go----—-—- 35 9 Mar 6 Oct 
93 19% 1 32% 130 ton Ru as _No par 4% Jan 45% 3 6% 
"25% 26 19% 19% 18% 20° eo a = teas 10% Feb 1 a 
26% 92 19% ¥ 3, 32% #111 1 , Decca 0 34% 3 16, ee ca a 
: saat 38 19 «19 a oom 7 18 19% 30 4900 Deere & > jeanne “80 6% Jan 2a oe oe 28 0 Apr 
Ve 26% *92 18% 31% 2, 19% . 174 4,90 Preferr Hudson - — 21 14 r2l Oct 7 Feb 
ay 93 9, 18 1% 32 “il 112 ies i7t 36% 37 aoe eee + oe mde “West 100 «13% Mar 21 27% Feb 3 60 Oct 19% Dee 
18% 19% 8} 1 VY, 16% 3 37 2,6 Delawar ; ran PP dae Y, 27a De u 
3% 18 = Ys at ps on aaa aoe 2 fo Ya r+ Ye 41% 10,100 or a ae —. ae ote Jan . 60 — = saan Oct ue une 
31% 110% 5 , 17 7 aan 1 8 Co. ( “when iss - Oo Jan 21 2 Se 
+1108 a a 13% 164 36 30% 36% rH 30% ri : 14% 4 vee iy S W RR Go--i00 18 aes 17 31% Feb 3 — 50% Apr 
1 16 1 37 0 Y, troi le & 26% ’ Oct Aug 

19 %, 36 Ya 37 4 8% 13% Oo De illsda ri4 4% 

6% 5 Ye 0 Y, 38 15,20 troit H rp 7 Ma ee Jan 

16% 1 3 37% 40 4 8 my 37% De teel Co 2 Jan 2 Sep 34% 

, 36 37Y%s ‘ 8 Ye cons % 27 —_ troit S “250 47 25 t July 

35% 4012 8 -- 26% O De Co ss A... b 27 Jan 16% Oc 30 

37 40 1 < =f ~~ 5% Y 67 20 Vilbiss lds cla 39% Fe 50 13 v Apr 

37 BY on 334 26% *6012 1 De Rayno 2 Ye Feb 4% No 52 

40% 1Ve y ow 263% =A 3 19% 2,300 oe & No par ly Jan 24% 2 1 Vv Jun 
*40 ¥, Bi - 26%, 26% 9 67 *18% / Dev — 43 2 Jan 8% No 62% 
% 1% - Y, *62 19 1,000 —— ---25 Jan 18% s 6 ar 
7% - ~ dae 9 19 18% , Match d _..._- 18 r 15 Ye Feb 2 8'2 Sep eo = 
poms =- _ 6 *60%2 19 : ¥, 1 27% iamond referre = imate 14% Ma 35% 7 4 Vv May 
m 25% 2 + le %4 18% 27% 0 OD rtic p ¥ Co__- 2 13 Feb 5% No | tA Aen 
ite ies 1 67 8% 18 ‘4 1 1,10 % pa or Ca aocmpanit Jan 54 2 t b 
See Sia com” 67 19% 19% "18% 27% =—«BTMa.s2TMe $40%4 40% 800 piamond 7 Motor nwa ----No per 49% ‘Mar 14 37% Feb 13 “TOM Dee 108% Mar 
25% 25% *60% 19% 8 18 *27 %y 40% 45% 4 8 Distil Co Co common_-_-_ No pa 28% Ma 16 37 b ll Nov 9 Jun 
“ 7 *18% 1 1% 40% 22% 16,900 Cup par Jan 21 Fe 63% 19 
ae a 18 Ya 27 2 oY. sae a = Se ‘300 Dixie A on ee 8% 3 Jan 7 oa Ges te ee 
*18% 19% 18 26% 40 b 22 15% 15% st Class “Co- a enapmey 16% Jan 14 76. n 2 14 Dec Y% Jan 
18% 26% 40 *45% 57 22 Y Y 32 120 Pepper Memeniee: par Mar 181% Ja 111% 33 r 

18 yy, ™ 40 4 Ve 22% 15% 15 *31% - 200 Dr. sete & meclllnepenace r 66 ari17 Feb 14 15% Oct 16 Ap 

27%, 227% 40% 464% 47 22% 5% / 31 53 53 Doehler- Nn __No pa 159% M 10 114% n 30 Oct 1% May 

’ *40 22 5% 15% 31 28 2,000 Dome Mine ; common__No per Y% Jan 22% Ja 91 bobs 

°39% 41 *46 Va ps . 15% ae = 52 . aA ‘Ss Vy —* 8,200 Dougias carte ae A ar ees par eed Mar 13 98 Ya Ae 4 a } me 358% 7 

4 22 31 #52 va Ye 18% 1,0 Che ries A-.. -50c Jan 19 ] 

*46 Ys 15 #30 5 y, Y% 33% 18% Dow ed se oni 94% b 6 Oct July 

2 45% 3 2% Ye 29% 33% 68 Ye 000 referr -----— 10¢ ¥% Jan 1 4 Fe 161 133 
21% 2 1 31% 2% 5 29% Y% 18% 68% 1, $4 p stries ----- 16% 3 10 Dec Feb 
4% *30% 5 93% 4 2 18% 4%, et r Indu red____ 1 Jan 23 4%, Feb 124 116% 
14% 1 3 52% *28% 2 33% 68 63% 16 - Dresse prefer ------- 284 19 7 % Oct May 
, 32 ©5524 2 2% % 19 67% 1 12% 600 % conv nal _--- Jan 13 Jan 112% 21 
30 V4 32 5 29% 2% 3 18% 164 *111% 1 5, 3% rnatio No par 180 127 b 5 Sep 
2% *28% 3 18% 68 164 J 18% anes hill Inte 20 Jan 13 15% Fe 13% 
*52Y%_ 5 32 18% 67 4 % 112% 18 Ye Dun & Gas 124% on r 3 
29 31% 66% 4 16 *111% 1 » 99 700 lan Corp (EI) ms Jan 1 19% Ma 
*28 29 % 19% 66 Ya 16 % 112% 18% 18% *95l2 ¥, 00 Dup Nemours nino 113 6 
32,0 22 =". oe 2 162 *111% %, _ 99 *16%2 17% “ Du P de ferred —..... > ana 16 Jan 
-, 18% 66 16 2% Ye 18% *95 1% 30 300 50 pre ist p 
18% 1 159% 1% 11 18% ‘ 17% 30 4, $4. ight 5% : Previous 
4 67 59% *11 8% Ye 99 17% % 184 200 esne Lig e for 
*66% B44 otaae 113 18% + ‘ee 175% <30 a 182% “iae% 110 7 G Cigar Corp pa, ee hest 
160 112% 18% 18% 95% 17% *30% 31 18142 183% *126 11434 900 D t Hig 
"16% 18% “Tee aes 30% 30% 183" 184 “la iia” 113% a E Since January 1 ar aa i gn 
°951% 99 % 1 oeat anne Se 326% 14 17 Range Highes ers May 
e164 17% 30% 31% 126 126% “lia “Tt *16% 14 STOCKS aioe aa -.  ae 31% May 
- 1% 1 1 5 3/ YORK rT shar Feb 2 Nov 1 u 
*30% 3 18 126% 13 11 *16% NEW GE $ pe 24% 16% 6 r 
180% *125% 126° “2 17 EXCHAN Par 16 Ye Feb 24 Y, Jan 63 AP 
1 Yq 126% 113% 113% *16% Sales for 10 19% - 29 21 wh 36 so Oct peed Aug 
onis ast 16% 17 Friday the Week ad . 2 246s Mar 4 Pee nov 71 
iM 17 a r.2 res er 3 27 Oc Ma 
oe Ag oe ng Naar 28 Pron share er Eastern airlines ing eae 190. Jan 7 ‘31. Feb “723% Oct 112" Dee 
N Ww 1 ’ a Stain aT 19 14 eb Oc Y De 
Low A y r. 19 r share V4 22% 21,500 stern KE Ce... 100 % Jan 25% F 101 = 
Tuesda Ma $ pe 22% 21 000 = Ea n Koda _ aaa -—-6 48% 15 Feb 4 7% Oct 14 Fe 
.18 r share 22% 20% 1, Eastma referred__ ---—- 22 Jan 109 b 17 1 Nov 1 Jan 
Monday Mar $ pe . 22 0% ° 39 1.400 6% cum p reer Siogentemenpais 1 Jan 7 27 Fe 106% 16% b 
17 er share 22% 19% 2 38% 40 "40 Manufac Inc --—---400 104 ar 14 Y% Feb 15 6% Nov 80% Fe 
Saturday Mar re § Pp 1% a2 20% 38% 39 *238 2 VY 00 Eaton Bros Stores --- se 23% M 15 111% Feb 18 Oct % Apr 
Mar. 15 $ per sha 21% 21% ie sae Te 237% 192% 192 7200 Edison referred —--_—__ apse Maris = tii .S > ora 48% Jan 
hare Y 21% 19% 19% 39 Ye y, Sort tae 50 (51 1,20 4%% PD Co i00 6¥2 Jan 1 65% Fe 12% t TS Soe 
$ pers 21% V, 384, 38% 63% 237% #1921 A Y% 24 60 Products an 16 % Feb 5 34% Oc Te J 
1% Ye 19% 38 V4 1 23 195 50% *23'% 24 . Ekco eferred 53% J  - a 10 Dec May 

21% 21% 19 9 Ye 235% *192% 50 ¥, Vq 105% 4,600 Yea% pr Co H Yq Mar 1 9% Jan 3Y% 29% 

Vs % 3 233% F lo 50% % 23% *104% 4 a ei 13% 3 14 Oct Ya May 

*37% 39 ee on My 1 50 22% 23 et ae % 110% 1,200 ee ane Se oa 3 Jan 6 19% Feb 8 138 Sep 167 Ju 

3 2% 1 50 \V, 105 4% 2 *109 2 Elec at com ----No 3% 13 b 24 5 Sep Ye Jun 

233 23 19 49% Qt ir 4 cote 110% rat 7 1200 Blecivie Bo Pacer a -- Jan 170 Fe 128 een 

219156 195 49% 23 Ye 5 25% *109% 1 : 9% 200 = Elle referre hares_____ 14% 3 b 24 Oct --- 
*191% 195 | 23 10 25 i 1 7¥e 9% 5 1,2 Conv p Am s No par Jan 56% Fe 40 
49% 22% *103 5 Ye 110% 7 5 3% 00 s Ind _ <aeer 153 ew b 1 --- % Jun 

49 105 % 2 *109 2 y, 4 59%, 13% 1 3 Elec & Mu & Light_ No par Jan 50% Fe ~~~ 61% b 

> 23 *103 24 0% “% M% 584 > 00 Power 143 3 ar 19 Sep Y% Fe 

23 25 Ye Ys 11 7M% y, 14 7 3 2,5 lectric No par Jan 245, M 44% 30 

105 25 *109 1% Ye 59% 13% : 3h 7,200 E eens etn serrsowees 47 19 eb 4 Nov 3% Mar 
*103 110% 71% 58% 37 3% 4, eee, ere No par Mar 55 F 11% o*% t 
24 *109 Ye 7 14 37 "Vs 00 ferred — ---- 24 15 b 21 Dec Ye Oc 

24 . 1 1%, 5% 5 14 1 3% 1 3 6 pre Battery _15 Y% Mar 5% Fe 17% 21% 

9% °7 56% ¥, 37% 3% 17 $ torage Siieasntrn 48% 5 1 b 6 Nov V4 May 

109 ~~ Ve 56% 13% 13% *37 3% > 17 162 162 mites Electric s 1 Watch 3 2 Jani 21% Fe 17 102% n 
V9 os SS % 37% 3% 3} a aoe 148 1,200 ee ee 2 4 os ‘ct. = oe 111 Ja 

5% 3% *36% Ya % lie | 59 16 *146 y, 400 Elgin atural ~-==~==— 17% 5 19% : 3 Sep Y Apr 

55% 55% 13% 37% 3% 3 17% 1 ¥ 1 148 9 49% 40 Paso N Mfg Co- -—5 Y% Mar 1 76 Ma 104 41% 
4 13% *36% 7 Ye 162% *146 4 4% oo «EI Electric ograph 16% 2 n 27 Oct Jan 

13% 3% ¥, 1 162% P 49 41 2 1,1 erson & Phon 10 % Jan 642 Ja 21 106 42 
37 3% 16% 2 150 #4812 24% 2,200 Em Radio ------- 66% 14 10 b 18 Sep Mar 

37 1 _ 17 16 #146 24% 0 50 2,20 erson Elec Co_. -50 VY, Mar 3% Fe 100% 110 

3% 16% *158 % 49 24% 5 Em seat ag A yemmeeo 103} a 11 ep % Mar 

3% 8 149 48% 5 4 50% % 414 500 ire Dis Corp -- 100 Ye Mar 1 % Jan o2 8 111% 
6% 8 15 #144 ¥, 24% 4934 5 13% y, Emp hnson 28 Ve 105 2. % Jan 

16% 164 15 147 Ye 48% 24 s 13% Ye 18% 1,500 dicott Jo -1 Yo Mar 20 Jan 104% Dec 5% 
158% #143 482 50 £1356 18% 0 En ferred com____ x102% 21 110 2 Jun Y% Jan 

*457 48% woe 50 1, 18% 7 17 10 4% pre Service oO par Mar 0% Jan 2% 23% 
146 48% -- 49 % Ye 13% 183% 1 10 Public nna 106 _— 20 ili b 13 Oct Jan 

*142 Vy on 49% ‘ 13% 18% 17 as ~- Engineers | Baar ee No par 0734 Mar 3% Fe 9% 93 n 

24734 48 das 49 YW 5/, 13 Vg *18 uy, 17 ly 106 8,600 5 preferre pea oe unNee xl 1 Jan 2 2% Feb 3 48 Oct 95 Ja 

a 49% : 13% 18 6% 17% = -- *103 /2 29 Vy 70 $. een eenereenees No par 2% 11 1 b 3 Oct % Jon 
S- Yo % 13% 18 16% 75 YM 106 29% 3 $542 p Ie  eliciiiomiaditetinen No par 10 Mar 67 Fe 90 t 22% r 
48% - 13% 19 17 17 *73 : 6 *104'% 29 V4 103 104 400 $6 preferre fice Bldg — No par 2: a es 10 Oc 333% Ap 
13% 13% "- 17 73 *10¢% 106_ > 02% 106% 100 itable Of idem n° 2a ---- 3% Feb 8 15% Oct 58% Apr 
18 16% 73 6 293% 102% 1 106 0 tEqu common. = 6 13 8 b 7 Nov s Jan 
18 ¥, 73 4% 10 29 x 107 109 5,50 RR A 50 Jan 1 Ve Fe 21% 63% 
6 Ve *70 *104% Y, % 104 07 109 d Wy Erie eries wane 10% 24% 7 t Jun 
16% 1 oe % 208% B% 29% ts 07% % 3 9,500 ” PS un on --5 Jan 11 % Jan 34% Oc 11% 
74 105% 28% ly W%y 107% 107% 1 3 Y, 0 5 ~~. + gmemmeane: 19% 1 25% 9 Oct 
70 ft 29 3% 104 107% 1 x 35% 10% 70 & Pi Corp... _5 Mar 1 % Jan 
5 Vo 28% *10 Yq 110% 3% 10 Erie lliams 18 42 8 
*103¥%2 1054 104 108 *109% 5, 10% % 57% ae ka Wi Co 1 Yq Mar 14 Y, Mar 
8% 04 108 % Wye 3% 10 57% 1 Eure ucts 37% 9% 
28'2 28" 1 108 V4 109% 3% 34 » 5TY, 87 1,800 Prod 3 n 17 
3 Ya 07% *109% 5g Ye 10% *56'2 57% *85 : Evans Inc 1% oe 

103% en yey 109% 3% 3 10% 57M 88 “10% 10% 4,200 Eversharp 2.50 

107% ert Va 109 4% 3% 10% 10% 57% ps4 *85 | 10% 21% 23 4,600 Ek-Cell-O Salk i ichinctates 88 ay 

“aaa 30% O% 10% 56 56%4 *85 1 = 19% 19% 500 Exchange Buf 47% Nov 36% Fe 
3% 34 10% 57% 88 10% 11 a 5 39 600 Jan 30 1% Sep 19% Jan 

10% 57% *85 Ye 22% 19% 2 38% \, 60 1 2 Jan 
10 89 0% 10 21 ‘39 ° 8% F Feb 26 % Feb .? i 26% Ja 
58 *B5 1 . 54 20 1 8 51 31 eb 

“85 10% 20% 20% 19% 19% 367s "8% BM BM lei oe ax 3 aagan 3 100% Sep "54% Feb 

ra 8 -<—<—— ae a 24 ‘4 7 
10% 10 x20% 19% % 38% *8% 8% nks Mo Pr Rico_. 1 7% 15 Jan 29 35 Oct 5. Dec 

©1934 20% 19% 19% *37% BY, Fairba Co of ad Corp 22% Jan 108 ” eb 4 un 
19% 3815 att ae ths 4 52% 52% 3800 , erneworth Televis'n fe vai fo par 102% Mar 19 $5. Mar 6 10% Oct 34s Aug 

*37¥e 38} 29% 400 . 1 Light -------N 39% 21 Feb 8 1 Nov 8 Fe 

, 8% 52 29 3, Federa "RS ast —3 Jan 14% 2 10 
*BM%q 52 Ye 1 7% 1,000 referre It Co... * 17 Feb 6 Sep --- 
52 285% 28 7% (74 $6 Pp & Sme 11% Mar 25 Ye 7 104 4 34% Mar 
*51% 52% 28% st aa sate 102% 104% 200 Federal-Mogul ——... No par kt Jan 18 i or te 19% Sep 34% Mar 
2 % 228% 1% “8 22% * . 42 500 1 Motor Tru Ss com_......® 104% 18 2 an 4 Oct 83% Apr 
51 5 28% M% v 22% 03 103 *4012 Federa ept Store --.100 215s Mar 26% J 28 49 ov : Jan 
1% 8% 28% TV 2 22% 3 1 % 40% 51 51 1,900 derated D oe x215 Jan 13 9% Feb 51 N 109% 
5l% 5 2 1% Ye 22% 2% 10 40% 2% 00 Fe aan i 1 225 5 5 b 21 % Dec Ye May 
8% 1%, 22% 10 2 Me 51% *12% 1 3,2 4%4% Cc Mfg Co % Mar 1 1 Fe 105% 70% 
28% 2 y, 22% 3 104 *40% 4 . 51% y, VY 22% 210 Tarrant lo 52% 15 6 %Jan 3 52 Nov 28% July 
1% j%™TTM% 22% 3%, *10 : 42 51% 51% 11354 12% 22% 0 Felt & mel Corp ,_ PET. 54% Mar 107% 6 Nov %, Jun 
% M% 10 °40% ol’2 QV, 22% Ve 106 1,80 o Ena Ins N Y- -2 % Jan 10 0 Jan 16 46% 
tou imate a a Ye 51% 120 12% 22% tea OQ Ferr Fire meme a 2 29 Oct Jan 
51% 6 22% 106 220 22% 40 wee og Rage ae -100 Jan 3 1% Jan 25% 115 

*103% grt *40 52 113%, 11% 22% 227 106 9 24 2,300 F tone Tire ~__---Nopar 53 130 2 n 2 Sep 7 Apr 
40% 4 Y, sah 38 2% 22% 105 = 105 = 6 ¥, = 54 2'200 Fires % preferred ee oad r = «-:11%% Jan Se oe 7 a oe 30% Jun 
504 ett x11" 2% = 109 ®22 22% *24 = ho 54 Yq . 4" ional Stor ----No pa 3044 Mar 110% Fe 6 33% Sep 2 Jun 

4 11% 2% 2 £105 2 41 54 53 56 600 st Nat t Co__ ar n 13 1% Jan 16% 29 
11% 2 8, 22% 4% 2 /2 £53 5534 Ye 700 Pir. he) Carpe ..__No Pp 105% Ja 41'2 6 4% Oct Feb 
22% *105 106 x215% 2 4 Ye 55% 642 106 70 irth (T he) com_ ar Mar 21 % Jan 20% 21% 
22 1 22% 4% 24% 53%8 5 55 '2 YW 10 55 800 Fir kote Co (T ---NO p 37% 10 17% eb 7 Y% Jan Ye May 
s ci Lk 2 Bee 1% 23% 

*105 eu 7% 24% ty 53% 56 56% 106% 106 Hp a 100 =‘ Flint preferred -——_ No par > ooeee + AE A Yq Oct 00 Apr 
a Se ‘ae ashe 35° S5it 106% 106% a a 31% 31% 100 orence Stove G5--——--———-No per 20, Mar 19 «sre 13 (iat - =i 
23% 23% 52% 4% 55 1065 Me 55% 18% 18% 31% Florenc aaa ko No par 14% Jan 15% Fe >a OV 4. Feb 

2% 4% 5 106% 55 Me 1 31% 7 108 300 rida Po lass A.__ 10 2 Jan 17 Ye Jan 19% N 28 
52% 5 ‘ 5 552 Me 18% 31% *107 1 Flo yy ~~Regenmaeastds 12% Ja 94% 3 | 
4% 107 55 18% 3 08 7%, 37% 2.900 sheim ore........ ar , r14 % Feb 1 54% Sep 
54% 54% 107 555% % 18 walk - jy 1 cra cea Flor Steel C ---No p 8142 Ma 29% a. 
065 545% 17% 31! 38 Ye 16% 200 llansbee Inc____ -10 4, Jan 18 % Jan 
106% 106° 5 8 % 31% 108 38 ; 16 ¥% \% Fo Stores --- 22% J 26% 
52 "17% 1 31% *107 us, 16% 22 14,400 d Fair Corp-_-_.. 10 Mar 16 
54% 5 1 31 108 *38 38 2 16% *20 20% 00 Foo achinery a 2534 Ma : 
*17% 18 30% *107 6 38% Ye 16% 20 20 193 \, 2,8 Food M ler Corp _-.. ~---25 
Me 31% 7 108 38% 16% 1} 19% 19% 13% 800 ter-Whee red —__-__ 
1082 — "S 16% > = 19% 19% 3 13 83% oo “190 O® prior prefe 
\y . 0 , \ \ 12 
“16% om “ios 18% “bie a a” Ru 
P 21 18 3 on *82 <2 72 3 
. ms 175% 12% 13 20% o2 253% 35% *25%4 26% 
cher 13 *80\2 81% 25% 25 4 2534 2 
oats 82 24% 24% 25%4 25% 
ry 7 4 pt) *253 4 26 “A 
we" : footnotes see page 1607. 
- gue For t 
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Mond ~ einen _— ay Bales f NEW YORK STOCK Range Since January 1 ae yt one 
Saturday onday uesday nesday Thursday Friday ales for t 
Mar, 15 Mar 17 Mar. 18 Mar. 19 Mar. 20 Mar. 21 the Week EXCHANGE Lowest Highest Lowest Highest 

$ per share $ per share 8 per share $ per share 8 per share 8 per share Shares Par $ per share $ per share Spershare  $ per — 

*20 2042 20% 202 20% 21 21% 22 22 22 22} 22% 2,400 Francisco Sugar Co__.._--_~ No par i9%2 Mar 1 25% Jan 6 20% Sep 35% Jan 
*45% 4642 44% 462 45% 45% 45 45% 45 45 45 % 45% 3,700 Freeport Suipnur Co __.-.-.-.___ 10 44% Mar 17 50% Feb 10 45% Sep 61 Jun 
*16% 16% *16% 16% *16% 16% *16% 161% *16% 16% *16% 1642 ... Froedert Grain & Malting Co Inc.1 16 Maril4 22 Jan 1g 16 Nov 27% May 

31% 32 3142 31% 31¥2 32% 32 3244 32% 32% 32% 32% 3,700 Fruehauf Trailer Co common___--1 31% Mar 17 39. Jan 2 28% Nov 48 Jun 
#102 102% 102 102 *101% 102 101% 1015, 101% 101% *101% 102 130 4% cum preferred_._.___ —100 100 Jan 11 103%Mar10 99 Sep 112, July 

14% 14% 14% 14% *14% 15 1454 15 14% 1434 145 14% 1,600 Gapatel Co (Tne) common_..___1 12% on ? pg —_ 7 10% ro ite rw | 

6% 6% 6% 7 6% 7 6% 7 6% 6% 6% 634 5,000 Gair Co Ime (Robert)... ._ 1 6% Jan 13 e 7 : 8 yn 

3 cy *19% 20% 20 2 #20 20%, * 3 * 203 200 | Se StU Reena 20 19% Mar 11 21 Jan 2 18% Sep 1 p 

EE ot : .. oe Vs OE ng = % 3 9% Jan 13 12%Feb 8 8% Nov 22% Jun 
*luva 10% 1044 10% 1043 10% 10% 10% 10% 10% 10% 10% 2,200 Galvin Mfg Corp_.....__-___ ao 14% Mari x17% Pe 3 14% Nov te 
*14% 15 15 «15 *15 = 15% *15 15% *15 153% 15% 15% 200 Gamewell Co (The) -------_No pa sJan 13 19% Feb 2817 Se 29% Jan 

is . 18 18% 18% 18% 18% 18% 18% 18 «18 *18 = 18% 1,700 Gardner-Denver Co______-- -Nopar 17% Ja Pp eS 

Y%, % 7 1% 7 7% 1% 7%, I. 1% 7%, 1% 6,300 Gar Wood Industries ina——————--1 7 Mar 17 9% Feb 8 7% Dec 17 May 
*27% 38 *37 37 37% 37% 38 38 *37\2 38 37% 37% 300 4%% conv preferred____._____ 37% Mar 18 43% Feb 4 38 @6Dec 672 ad 

17 17 17 17% 17% 17% 17% 18 17% 17% 174% 17% 4,600 Gaylord Container Corp____- 1. Bim 16% Jan 27 18% Feb 24 15 Nov . & sod 
*96 108 *98 108 *98 108 105 105 *101 111 *103 «112 60 6%% conv preferred_____.___ 100 Jan 17 110 Feb 24 78 Jan 4 

, l 

13% 13% 13% 139 13% 13% 13% 13% 13% 13%  (*13% 13% 1,700 om Sener Bevecters = ees Dak | 6 eee 

le * ‘ . ; on ° 
*105% 110 *105% 110 104% 110 105¥2 110 #106110 106 110 a ee Le... Bos ae een 7% aoe 

*51 52 51 51% 51 = 552 52 52% 51% 51% 51% 52) ; en , siuasu weten 10% Sep 14%. Apr 
*11% 12 11% 11% 11% 12 11% 12 11% 11% eta Bt — ee 6-----------= Noper 168 Mar 5 175 Feb 1 x170 °° Den 200 Apr 

© . I, + 
*172 «173, 173,173 173173 172, 174% 172 174% at oaie 1,900 General Bronze Corp___...----_- f 14 Maril 18%Jan 9 13. Nov 28% Apr 
*15 15% 15% 15% 15 15% 15% 15% 15 15% fa 14%, d } we ag mie tame. aed 8% sep 16% Apr 
a3, 33% -: 2% pa%6 13% a6 3B 12% 12% ou” ue 130 a Ast peoterredcs tee | Vale aear Bb  Seitaee oa 74% Dec 90% Aug 
Bae asm. an . a. ao fk a ee 600 4% conv 2nd preferred_----_- 80 a1wdan 16 47¥4 Feb 13, 23544 Sep 47% Aug 

/ 7 4 e 

*28% 293% 28% 28% 28% 2 128% 2 Ye 20. 2 Ya 23% 70% 400 a - yg ae __No par 28% Jan 32 a Sf eee Be 
moe ot ek BF EY OR, Bk Ek BY Ue cet eee mee eu mare 2 Bebe i ie 
40% 405 40 41 Ye 41% ‘a Ve 2 ; Oo RN SO O : 13% Mar20 leteMer : a ea gig 
ea ate ay are a1 ane Gt a. ee” ae “46% 465 2,200 ‘General Mills common..---Noper 44% dan 23 Bi un Mh am 54% Aug 
47% 487% pA > sgeee 1 " "230 «8% peederred.___-_______ 1 YeMari4 131%Feb 25 126 Dec 135% Jan 
126% 126% lt ga oR oe Fig A - Ot ar ind imu ws me. le Jan 
116 119% + > “Se ---------10 51% Jan 3 65% Feb 11 47% Oct 80% Fe 
57% 57¥ 57% 58% 584% 59% 59% 60% 58% 59% 59 Ye $05 33,500 Gans eenees SEED oninmnnge nes Rd mis: fe. wm isa” Web 
*127% 128! *127% 128% 128 126 *128) 128% = 128128 ey 2500 Preferred $3.75 series___.Nopar xl01%Jan 2 105 Mar 3 101% Dec 103 Dec 
104% 104! 104% 104% 104% 104% 104% 104% 104¥2 104% 104% i. 8 1,600 Gen Outdoor Adv common--No par 15% Jan 16 19%Jan 6 15. Nov 29 Apr 
21, 21 21" 21'2 21% 21% =. = i Oe. F a "su 2.000 Gen Public Service-.----100 3% Mar 7 4% Feb 8 2% Oct 7% Jan 

zm aoe EE oe. sean — a. su uate tm 14 12'800 Gen Public Utilities Corp_---—--- 5 14% Marll 16%Jan 6 14% Oct 23% May 
as 2eK te, a te aor oo. a > i 027% 28 600 Gen Railway Signal______- “No par 26%Mari4 31%Feb 8 24% Nov 48 May 

26% 26% 28% 28% 27% 27% *27% 28% j 28 28 °132 134 6% preferred___...___.____ _100 133 Jan 31 140 Feb 26 137 Oct 150 Apr 

"ie oe i, “ee B% BY SY SY 5,000 Gen Realty & Utilities_-—-—_ —10¢e 5 Jan 16 6%Feb 8 4% Oct 11% Feb 

- 231, Pitts ante a i ths Bt 293 ; 22 22% 22 i 2254 2,000 General Refractories_____-_ _No par 21% Mar 18 26% Feb 8 20% Ya + ie = 
#29 | Vg V4 2 8 18 3 1 : oe Corp___...._______ 30% Jan 2 36% Jan 23 29 an 
533% 33% so 33% =| S28 88% = a 7” San fie 119" “180 Gen Steel Oest $6 protersed. No per 1i3;0gen 92 seven 33 ask Sek oask ie 

i. PR. = on: oe. oe "Me sie 344% 34% 3,000 General Telephene Corp__----—- 20 32% Feb 27 35%Jan 2 32 Nov 49% May 

= 3 25% 25% 25% 27° © *25%e 2 Sie 25% ‘400 Gen Time Instrument O-rp__No par 24%Marill 30 Feb 1 24% Oct 46% Apr 

*24 020-25 25 «25 25% 25% *25% 27 een ane anne 7 ao 4%% preferred... ________100 103%Jan 28 104% Marll 105 Oct 111 = Feb 

*104° 105 *104 = 105 *10% 105 a i, eg eS 33496 33%, 2,500 General Tire & Rubber Go__---__- S 32% Marll 40% Feb 11 32% Nov 60 Jun 

ae = = ae 1 eae ane om” Ba. *106 . 106% "20 4% % preferred 100 103 Jan 2 108 =. = = pad i = 
*107% 108% *107% 108%  *107¥ x Jan 10 98 Fe 9 . 

96 i: 7 , *95% 97 95% 97 *94% 97 *94% 97 *94% 97 jie 3%% preferred 10097 pct 
f , ‘ fety Razor_._...__No par 27% Mar 10 31% Jan 2 22% Jan Ma 

27% 28% a te ey 28% ee = ae ie tie ie ee rg eee a ie ae ee ee 
105% 105% *105% 108 *105% 108 *105% 108 105% 106% 38 6.700 - Gime Brokers... _.____. 5 24 Jan 16 wee Scan eae a 
24% 24% 24%, 24% 24% 24% 24% 25 24% or 99% 1021 . $4.50 preferred___________ Nopar 100 Marill 103 Jan 6 100 Oct 106 Apr 
*99% 102 *99% 10212 *99% 102 *99% 10242 *99% 102 99'2 102! 2 eee “Nopar 39% Mar15 49% Jan 2 36% Oct 56% Jan 

3 3 40% 403 40%, 40% 40% 40 1,800 53 Dec 58 May 

39% 40 39% 39% Pe pes *55. 56 *55. «56 *55 56 4%% conv preferred___._____- * T. — = 7" oe * % Mov 8% Jan 
55 56 *55 56 ? . P ‘ Dan IE oS Ba an e 
*6% 6% 6% 6% 6% 6% 6% 6 *6% oo? ‘ Si son “ Gold & Brock Telegraph 022200 119% Feb 7 122% Mar 4 116 #£=x™\Nov 151% o-~ 

#123 124 #122 124 #122 123 121% 122 122% 122% 122 * can 4A we By 10 27% Marli 33 Feb 15 27 Nov 47% May 
Se oe a coat +s ee rt > i vite Pr re rtd 3,200 Goodrich Co (B F) com_____No par 61 Jan 16 71% Feb 2s ane By ‘a be 
63% 63% 62% 634 62% 63% 2 : ; F (ie « * tee Nopar xl02 Mar 5 104 Jan ep 
*102% 10342 — *102% 103% et on aa at | Gee ae eee een 7,200 Goodyear Tire & Rubber__._.Nopar 53 Jan 16 S1% Feb 31 B .2- ad 355% Jen 
5442 54% 54 54% 54% 55% 4 /8 Ma /4 4 ’ tibl referred___No par 106 Mar 4 10 an ‘4 2 
1 2 07 107 400 $5 convertible p 9% Nov 43 Feb 
106% 106% *106 106% *106% 106" 106%2 106% 106% 106% i 4 ot iin eta age Nopar 19%Mari8 24 Jani10 1 
' ‘ a y 19% 19 1,200 Gotham y---- b 5 5% Oct 16 §©Jan 
*19% 20 193%4 20 19% 19! *19% 20 19% 19% : -Paige Motors.__________ 1 3% Jan 10 5% Fe 
4% 45% 4% 4% 4% 41% 4% 4% 1% = 4% : 7 by Consol M 8S & P_________- 5 6 Jan 25 Y% Fe 
/ * f, q if / 6 4 6 8 2,300 Gran y nso. 2 30% Mar 54 Wy May 

6% 6% 6% 6% #61 6% 6% 6% J 6% 6% *35, 36! 200 Grand Union Co-_-_~---~-~~~- No par 35 Mar i15 41 Jan ‘ 271, Feb 

35 35 *35 357% 35328 35368 *35'% 3612 35 36 big 2 Cit Steel eT aa _No par 12% Jan 13 16% Mar 6 12% Oct V4 
, y y 14 Y 15% 1,200 Granite y J 10 28 Nov 40 Wy Jun 

15% 15 14% 14% 15% 15% 15 15% 15 15 Se 5 29% Feb 26 33 Jan 
*30 4 83=. 303 x30% 304% 30% 30% 31031 30% 30% 430% R = — ht B. 100 102% Jan 10 107 Mar 5 101 Nov 112 Feb 
me 108 ag OR co > a a « le + a 0% 10% 1,900 Grayson-Robinson Stores Inc——--1 9% Mar 15 14% Feb 10 12% Dec 13% Dec 

Y% 97 9% 10 10% 10 x10% fa dy ; : m. conv. pfd.____- Nopar 32 Jan 
“32° 35° *32% 34% #3334 i 14 13% 1390 32 13% 3,100 Great Nor Iron Ore Prop...No par 13% Feb 20-49% Feb 3 40% Oct a 
713% 137 13% 13% 13% 14 4 ‘s 4 6, 42%, ; rthern Ry 6% pfd_.No par 41 Mar mn 

41% 4134 41% 41% 41% 42 me sn 1% 2440 24% 24% 700 | Great Western @agar___-—— ee | ees ie os wa he | ae 

"25. (255% 24% 25 24% 24% a ght tig” 4a 1 a "30 Preferred _-_- 100 —_ Feb 

; 5 5 158 159% 159° 0 69%Feb 4 70 Feb 5 £55 Oct 79 

*160 - 163 "160. 162 — = =. can oy Green Bay & West RR__------ 10 105 May 
5 54: 5 644 2° |: Sn oe 1 64 Jan 23 75%Jan 7 61% Nov 

*58 6434 *58 64% *60 64%%4 *60 64% oy . 68 68 1,200 Green (H L) Co Inc_-_---~-.~---- 21% Mar 5 20% Dec 20% Dec 

265 67 65 66 66 66 2 68 69 "3 6742 67 °19% * 400 Greenfield Tap & Die Corp__No par 17% Jan 16 a 4% May 

\ ¥ 19 19 19% 30% Mar 14 38% Jan 6 30% Feb 54% 

19 19 *18% 19 OS _— ae. . ok me % 307 10,500 Greyhound Corp (The) ----_- No par ® 111 Apr 
31% 30% 307% 0, ¥y 100 102%Jan 4 105%Feb 27 102% Oct 

30% 31 30% 31% 30% 31 30% 31 > 30: 4 1/, 04% 390 4%% preferred_____.__.--_-- 3 Dec 52% Apr 
104% 104%, 104% 104% 104% 104% 104% 104% 104% = 133% 2336 1,600 Grumman Aircraft Corp_--.~----~- 1 22 zon 16 “2 _ B art Oct 13% Jan 
*23% 24% 23% 23% a tr - 7 i "; cote 7 7 7 1,200 Guantanamo tel vanes 7 oa } ae bs 89% Jan 2 80. Nov 108 Jan 

3 MY Me ‘ ’ ‘ mY, . | ee y 
“36 gue “36 88" "86 882 a P tty rtf “Ms ed 3,800 aut Mobile & Ohio RR--__- _No par a = c inne Feb i 125 Dec 1344 Dec 
i. /, 5 WY 11% 8 Ye 3 ' d _..._No par 10% Jan ‘4 * 

11% 11% 11% 114 tre thee + att % 115 11% 115 1,000 Common when issue H 48% Feb 7 31% Oct 18% Jan 
*11% 11% 11% 11% 11% 11% same oa oD MMR 393, 40. 1700 $5 preferred i an ee ae ll ee 78 May 
#390 41 38% 40 39¥2 40 39% 39% so" 639% 597, 11500 Gulf Oil Corp_-.—----------..- 25 57% Jan 16 4 
58% 59 59 59% 59 59% 59% 59% 59% 59% 59% 59% j 

erotts Range for Previous 
Year 1946 
sik ~~ pea SANedneséay” Thursday Friday Sales for NEW bas a Bone Since oraeery : eet Highest 
ednesaa 
“mer 18 Muar 17 ‘Mare is Mar. 19 Mar. 20 Mar. 21 éhe Week EXCH Par 8 per share $ per share corners toe oe 
dons ' hare Shares Nov 40% May 
$ per share & per share § per share lor nwe” (ee eg — 37% 100 Hackensack Water_-..---------- ’ 2S: 2 | [UU le 24 Aug 

*36% 38 *36% 38% *36%2 38% °36% 36 i °17% 18 400 Mall (WP) Printing Cen nnn Mat 1618 an-23 28% Oot 26% Jan 
°13 17% 17% 17% "sem «bth ca tour Ty 17M, 17% 17% 1,400 Hamilton Watch Co___.-—-- 100 106 Mar20 112 Feb 4 103 Oct 119 Apr 
*17% 18 17% . 17% 17% 17% 17% 17% soee 22s *106 108 70 4% conv preferred--—-——-.—- 105 Mari2 108 Jan 30 105% Jan 109% Apr 
*107 109 *107 109 £106 «108 i Rm ome aaa *105% 106% _.. Hanna (M A) Co $4.25 4 - 21% Mari9 24% Jan 30 20% Sep 34%, May 
“eee em” ‘sa oe” 1% 21% 21% 21% 21% 21% 1,500 Barbison-Walk anseanenceanete 100 160 Jan 27 160 Jan | oo ‘Sua 

21% 21% 21% 22 7” * 46 ’ *155 165 alia pre = Y Jan 16 39% Jan 0 
#155. 165 155 165 #155 165 “am 34% || RG 38% 3338 1,200 Hart, Schaffner & Marx_——-—_- 1) 33" Mar20 10% Feb 3 8 Oct 16% Jan 

34 34 34 34% 334% 34% 34% 34°4 /2 Bu 8 8p 1,400 Hat Corp of Amer class A_---~- i00 x98% Jan 14 100% Mar 7 99 Sep 106% Jan 

*8% 83% ®B%% 834 *8% 8% BY, 8% ‘ s., ‘ 8 enig 161 10 4%% preferred —_------------ Jan 13 12 Feb 8 8 Nov 20% Apr 
*98% 100 *98% 100 *98%2 100 ‘ 100 =100 “ a * eda 1,200 Hayes Industries Inc__..--------- : Se Jan 16 8% Feb 11 5% Nov 15% Jan 

8% 8% "8% 8% ‘a wa 1% 7% 7 TY% 7Y%e 7% ac00. ee ee oe as. ete an 8 oa 6 ae 

6% 7% 7 7% soe #30%%, 302 30% 31 31 31 2,200 = yy -~ageller eal 15 26%, Mar 13 30% Jan 2 , 

y Q ants / 09% Mar 

30% 30% see ae oi oe% 265 26% 26% 26% 26% + EP gga 100 100 Jan 13  103%Maril 101 Nov 1 

, “4 hc y / . ee - - 44 Dec 

26%, 26% 26% 2638 26 Yea 26 2 26% a 8 1 *102 103 50 3% % preferred____ 3 Mar 14 42% Feb 13 41% Dec 
*102 * 103 *102 103  @  .. a om =" "ae 38% 38a 1,000 a | nee saat Mar15 107%Feb 13 103. Dec 105% Dec 
aime 38% ad #, s 106% «106 :106%—is* 3 106 106% 210 3.65% cum preferred____--.-- 

‘i 106 106% 106 106% ‘ 29 61 Oct 90 Jan 
wes 8=— IGS 108% ee 25 61% Mar21 68 Jan ' 192 Aug 
E , s % 61% 400 Helme (G W) : 1 165 Jan 22 169% Dec 
*61 62% *61% 62% *61% 62% ok” =" on =" ounh . 163 i --- 1% nena ——— °° = _ is 22% Feb 8 17% oad = ye 
: 5 * — ee y 
i. Pa “8% 18% x19%4 19% 19% 19% 5 RE os, . aete i. ee... = 2S is os mer} 193 dan er 
/4 2 ’ 5, : i, 3 ’ 

55% 55% Sa% 133 #131% 132% 13244 13204 134 134 ao Dg mee Nopar 76% Feb 26 81 Jan 11 76 Sep ite, Nay 
e) as “Mae 83 27814 BOY °79. 80% *79 B04 80 80 yo eo yo par 125% Mar 11 _ =) Se ee 39% May 
*78 «83 *78 % v2 fa 1 1 Y, 126 126% | | $50 _ $4@ conv preferred--------- 224, Mar2z0 2 a 3. May 

‘ 26% 12642 126% 126% Robins Inc__-..---------- 5 2 10 26 Nov x4 
*127 129 *126% 128 126% 128 . i 22% 23 800 Hewitt- 29 Jan 27 32 Feb Apr 
k 23 23 2242 23% =e & Dauch Paper Co_---~~-- 10 59 21% Sep 41% Ap 

#22, 24 *22%— 24 *22%— 24 #291, 41 *30 31 30 30 900 Hinde Th 1 25 Jan 3 29 Jan i o% Oct 37% Jun 

29 «29% 29. 29 $2930 “a 7 #24, 27 100 Hires Co (C E) The------------- 23% Mar15 31%Jan 2 22% a 
*24% 27 i 4% © 25% B3% 25% 28% 25% *25%4 2534 eee — —— Spy ay Rey aren ae yl ; oe © oe 34% May 

23% 24 24% 24° a - *] 16% 1 16% 18 ———- ee Se Ll enews —- 22%, Mar 21 56 Jan 

, 6 18 16% 18 , lly Sugar Corp____-~-~--- No par Feb 27 34% Sep 
16% 18 es. R.A 22%, 23% *22% 23% 22% 22% . 12.50 35%Jan 23 43% 28% Feb 
3 ‘ | 4 4 4 J2 ; Mining_.-~------- : 1 1 12% Oct 
Se Gee oR foe fo NRE Ge BS Boeiinmeniey ca ———soree «msn tg kre te Gtk 
2 8 ~1 Ve y, >> 2 ’ as 1 

15% 16 15% 16% 16 16 Ye - V4 + Su BR a, es 8 °50% 52 200 $2.25 ee ne par 22% Jan 11 32 Mar a0 ot a 111% Jun 

*50% 53 *50% 52% Be dn rt 31% 31% 31% 32 3134 31% a. me en aiane 100 99% Mar 19 ts ++ al = 78% Sep 96 Dec 
y. 7 + ge + 3 haa ce es "ee 2 

i” an” ste 101 188 a, a 00804 1,700 Houston Light & Power Go_-No per Ct en 16-22% Mar G6 14% Oct = = 

91% 911% 92 92 90% 91 90% —2 one 20% 20% 21% 8,500 Houston Oil of Texas v t c__---- — 25 Mar 8 29 Feb 5 Hr ~ Oct 60% Feb 

20% 20% 20% 207% 20% 21 20% 21° 25, 25% 95% 25% 400 Howard Stores Corp_.--~--------- 5 32% Jan 13 suiMer 6 oN! 

25% 2534 *24%_ 25% . Va - = ~ = x3534 36 Ve 36%, 36% 2,300 Howe Sound Co.----------------- $$$ $$$ 

35%4 36% 36 36% 3642 37 ; 

4 For footnotes see page 1607. 
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Monday, March 24, 1947 
1602 
NE YORK STOC Range for Previous 
STOCKS 34 Year 1946 
. ( ‘ES cee am P 1K Range Since January 1 : 
LOW AND HIGH SALE PRICES Thursday Friday Sales for a Lowest Highest Lowest Highest 
nda Tuesday Wednesday . Mar. 21 the Week } ecmhiaitd Shtr Mare $pershare  $ per share 
Saturday Mo M Mar. 18 Mar. 19 Mar. 20 Par sp sta 
Mar. 16 soanpead aa $ per share $ per share Shares 100 4% Jan 13 7% Feb 28 5 Oct 12% Jan 
8 per share $ per share vee were a ee tga 5 5% 3,700 Hudson & Manhattan ------ 100 8% Jan 13° 13% Mar 3 11% Dee 45% May 
; Ye §!3 Gia 6% ’ : : ach oy neCUn Baw -+-—- TY, 14 43%, Feb 3 33 ep 2 May 
eR At aa” te ot det te ell 12% #1034 11% ee 600) Gee Sia wes & Sn ite... ee ancien ts 14% Oct 34% Mar 
= =; 3 37% 38 ot bay 38 37%a 37% a a 10.100 Hudson Motor Car_.__--~---- ye 20% Mar 14 30 Jan 2 25% Oct 49% Jun 
"ye 4 t 11. 17 Ve 17 2 17 177% 17° “i he Sea a% 2,000 Hunt Foods Inc_------------ 6. — 5% Jan 16 J¥e Feb 5 5% Sep 10% Jun 
16% 17 - pte 91l% 211, a1, 215 214 21% ae ; i "> “See ' 
2034 20%4 20% 21 — “sn 5% «6 5% 6 5% 6 ; 
6 6 5%, 6 6 ia 
I Ye Sep 44% Apr 
20 36 Feb 19 39 Jan 8 31% i 
a 5 "7 800 Idaho Power Co__--~---------- 3, Ve . 30 Feb 7 18% Oct 45%2 Jan 
te } “36% 37% *36'2 37! 3642 36% es le 300 Illinois Central RR Co__-~~---- 100 oe 54 Feb 7 41 Oct 85 Jan 
*36% 37 36% 35 36% . - ; 25 253, 25% 26 19, ; d series A _.100 43 Jan 13 99% Apr 
24% 25 24, 25% a ri 26 #46! = *47 «49% 100 ee 100 93 Jan 21 95 Feb10 87, Sep 37% Jan 
. ‘ *47 : e se a" ge peianrue mae a * " 22 Fe ‘4 ) 
©4612 50 °46% 50 oR +f ; 921, 94%e *93 (94% === a wy wane 1000 15) Jan 16 3 16% J 
— 7s My 94% *92'2 94% 170 RR stk ctfs seri 10% Feb 7 5% Oct ’¥, Jan 
“19° 19% , 19% 19! “10” 19% 19 19 =e — 7 "OMe 2,400 Illinois Sag na 4 4 Re 2% —. = 30% Jan 25 23 Sep ie aey 
7 ¢ 87 9% 9 9% 4 71 1,500 Indianapolis Power — 2% Jan 14 13% Feb 17 11% Sep 2% Jan 
r 8% i Bd oie 26% 2652 262 26%. 26 —% aa ite 500 Industria Electrica De Mex, oar 4 8 Jan 13 45 Feb 17 36 Sep 54 Jun 
26% 26 . Ss ls lp 13! 134 *13%a 13% 1 , 400 Industrial Rayon ~~-----~-~------+- Feb 4 116 Oct 151% Jun 
13% 13% 13% 13% *13 13 . 41 4034 41% 41 412 3, ° (PRR No par 115 Mar 15 133 _ 8e - 190. Au 
39% 40 40 4014 40% 4015 aah 119 11834 118% 11834 11834 1,900 a gee eeatadinn 100 179 Marli 18012 Feb 18 — ‘Ben 44% can 
7 7 preferred ~---~-------—-- 0% Feb 5 2 8 
115 115 117117 117, 118 °178 «188 *178 180 *178 © 180 340 xd Beeel Co.----------- Nopar 35%Marl5 40% Feb _ 4 8 a 
2 80 180 179%4 180 in 5% 37 64 367, 3,800 Inland Steel Co---—-- 2 4%Jan 13 17%Feb i3 13% Sep v2 
ane 36% "3654 37 3642 37% 37 37" iss. 15% 185, 15% 1,500 Inspiration Cons i eaamaE | 7 Mar 31 8% Feb 8B 7% Sep 11% May 
15%. 155% 155% 15% 18% 15% a ee ©7384, Ble Te 1%, — el cas eer aur 6 me 8 en eee 112 May 
°7T%_ BM, *1% 8% ee ER. oP ttl capi, an 40% 42 ae ee oe ~~ renal SP ooo ee BE SS os es 3% Feb 
41 41 *40%% 42 41%, 42% $2 oe 106% 106% 1072, 108 70 4%2% preferred _-_------ No par 5¥% Jan 16 7 Feb 11 5% Dec 1 v2 Feb 
*106% 10734 *106% 107% 106% 107% ae 158 52 Bla 52 5% po a neer ed ~--------No par 11 Jan 16 ate i 135° i 250 . oan 
£5 ly 534 55% 55% 558 55% ie 13% 12 12% 12% 12% 5,100 nterla Machine 7reTee No par 200 Mar i18 225% Feb i3 , 102 jun 
12 123/ 12 12¥ 12% "8 . 6 10 800 Int’l Business ---- Jan 13 84% Mar 21 66% Nov 
202 203 203 203 200 201% 204 = 208 we mee *e2% *B4Ys 6,400 International Harvester__--- No 100 176% Jan 21 184% Feb 27 175% Dec 0s Apt 
| IE, eae sapit s2% 1834 183" 183 18234 18234 183% 183" ae : pees Gyo tans 7% Jan 13 10% Feb 11 6% Oct 15¥%2 Apr 
*182% 183% 182% 183! ao ee 8% 87 8% 8% 8% 8% 2,800 ple death ‘ 
‘ : / y y / “ 3/ 27 ~#«Sep 45 Jun 
8% 8% ne th a. ional Min & Chem_____-- 5 26 Marll  30%Feb 8 1 101 Au 
26 26 Ne 26% 26% 26% 27 ee RI chee te * 100 4% preferred cree Penn ate one 9s "an si + "tal — wt Oct 11% Feb 
“8742 90 872 87M AN we he 8% £45, 4% ee Se eee tier see f° een oe 42% Feb 
4% 4% #41, 434, *4ln 4%, 4% be Sy 3 315 3234 15,100 Int Nickel of Canada__.-~--~ 133% Feb 19 136 Feb 3 133 Aug 148 Feb 
4 7 1 31! 31%, 31% 3142 31% 8 0 REE EEE. 100 - 55% Dec 
314% 31% 31% 31% aaa P 136 136 $135 137 #135. (137 20 en onal rena "15 45 Marl4 53%Jan 2 38% Sep 5% D 
*134 = 136 i ~ y= "be 46 46 46% 45% 45% 46 46% a. 6 Sevan Pape S0.---- Nopar 103%Jan 8 105 Feb 8 95% Oct 113 Aug 
o% 65% = 45% | 46 *103% 105. 104-104 *103%% 105 100 a age ae Sane Nopar 12 Jan 16 16 Feb 18 11% Nov 262 May 
©103% 105%. *104 105 *103% 105 10 . 13 13 13 *12% 13 700 Inter Rys of Cent Am-__---- 100 108 Mar 14 116 Feb 20 101% Sep 125 July 
25, 1295 *12%, 13% 12% 123 Ve 4 Vy 108M 220 5% preferred -------------- » 5 52% Sep 70% July 
6107 108 = *107 108 108 110 110 110 "108110 mo International Salt ___--_-_- co”. wate ll Pe | eee 49% Jan 
, ; 5 os a 3 4 ; 
51 55 *51 = 55 51 55 "Te 4 42 424 41%4 4134 1,700 International Shoe en ce sue — 18 48% Jan 31 39% Nov 60 Ye Aug 
40%4 4034 #4034 41 bt = 441, 45 44% 441 44% 4412 1,000 ee ~ wed common-_-_-_-__ 4 7 Sen 6 40 Feb 7 37. Dec 42 ¥9 Aug 
*43 44% *43 44% . #32 40 *392 40 %32 40 --- 7% pre pr pris Mgt ~~ Sahai No par 13% Mar 15 1734 Feb 11 14% Nov 31% 
‘ou "io is 13% 14¥ 13% 14% 14 14% 14% 14% a te nape Nopar 13% Mar17 17% Feb 11-1434 Nov 31% Feb 
, 5 5 4 8 : . 5 ‘ oreign-share ctfs__-.._-_ pane net Ste! \, 0 pr 
gee ca” 138, 13% °13% 149 ithe 18% = * 14% «14% an ae 400 ‘ajermune Dep Gensel Sou: cee oo ee Soe 34% July 
®22% 23 23% 23'2 823%2 24 =" ue ol ©2223 400 Intertype Corp —--_.---__-- mw |. GRtes dts ace 50 Aug 
®92% 2314 *22 23% *22 23 °20Y, 41. “39, 41 *39%, 41 200 Island Creek Coal ~--~-------~--- Jan 2 150 Mar 6 141 Dec 163 Jun 
*41 42 41 41 40% Rs tay one . Be #150. 154 150 154 ae Peers eae 1 143% 
*150 154 *150 154 *150 
%4 Feb 14 8% Dec 24% Jan 
f f l, t = f° eee 1 9% Jan 16 13% .. dul 
| a imate oo 102% 0244 102%, #10244 1029, #10204 102% 10234 1023, “130 Jersey Cent Pw & Lt 4% eo eee | ewe Ss ee Re 
*102 102% *102 102% 102% 102 “ . 3 a 492, 493 600 Jewel Tea Co Inc_---_--_-__ o par _ = , 107% Dec 114% July 
ain 2 f 49 50 501 49%4 4934 4 4 , ---.100 107% Mari17 110%Jan 8 2 De 
oni in yh Eo 108% 109. 10844 109 #10842 109 20 Lak at yp MES eg Nopar 122 Mar20 137% Feb 24 115. Oct (167% Apr 
*107'2 109 to gdh te 128° 125 125% 125% 122 123 123% 124 _—” “ae. ee te dee a eee ean Sep = A 
123 123 124 124 aan 9 #117" 122 *117% 122 *117%2 122 --- 3 ¥2 % preferred att hh. 12%, 54 Mar 8 64%2 Mar 19 44 Oct 63% Dec 
#117 123 *117 123 117% 122 /2 : 63 2.000 Johnson & Johnson —_----- ~~~ 2 109 May 115% Feb 
60 60% 602 60'% ive 62 see sey 130% “110 111% "20 4% 2nd prefered ser A_..._.- 100 110 Jan 26 112 Jan 11 sap tee 150. Feb 
an ue See tae aa Lat. caer a” RR, See. ie ae a fe te ee ae ne a, RE 
*127 140 *127 140 ge ER. arty "35 Y, 34% "34 34% 34% 8,500 Jones & Laughlin Steel____-- wee 38 ian ‘§ 101% Feb 18 99 Sep 108 May 
. f. f / ‘'B vw 2 ’ 4 
A i =. 35 ly 39 y 99 . *98% 99 : *98% 99 *98'2 99 3 yo Jey Mate Co series A----------- ” 2542 Jan 3 % Jan 30 18% Oct 34 Apr 
‘ é Q % 29% 29% 29% 29% 29% 400 Joy Mfg Co_-.----.-__---.---___. 
28 8628 28 8 89=. 28% 28 29 291 
( 3 717% ¥, 18 18 700 Kalamazoo Stove & Furn_._~--- 10 1742 Mar 17 22% Feb 10 17% Oct 36 May 
*17% 183 17% 18 "11% 11% o- om ee oe Senet Sey Far ©. 54 Cen 100 107% Mari7 108% Mar 5 
3/ , D ny, "7 3/, UBM -Prererreg.s4...—...4.—.<- a Ma 2 =< oa Y, mt 
107% 108 107% 107% 107% 10734 107% 107 Ya 107% 10712 *107 107% 140 Fhe Blas pine <b eee ale No par 22% Jan 16 28 Ye Feb 11 18% Oct 40! V4 Jun 
soe | 22% oo. oa:9 a seat = ate 2 52 34 : *-600 4% nen-cum preferred 100 «49% Jan 13° «55% Feb 8 +. Dee 36% Feb 
P , ? , A 4 ‘ed a. ae y, %4 Feb 13 1 ec /8 
525, 525% 52% 52% 5242 52% 52. 52% *52 5 3h 7, 700 Kayser (Julius) & Co___________- 5 15% Mar 14 17% ‘ 34% Jan 
i Y, 15% 161 *15% 16 16 16 15 15% y . 23. Mar 15 26% Feb 8 19% Sep 2 
23 23° 023 e 23g 2304 23 14 *23% 24 *235@ 23% 23 Va 237% 400 Keleey Hayes Wh’l conv cl A-——--eh haan): 2 ? 11% New 30 Jan 
16 16 16 16 16 1642 17 17 16%4 16% 17 17% 1,500 Class B- ~~--—--.—.------= No par 44% Mar 14 52% Jan 2 41 Sep 60% Apr 
44% 45 44% 451% 45 45% 45 457% 443, 45% 44%% “. 11.500 amo ee ee inne ge al 40% Jan 23 49% Feb 13 32% Jan 55 mar 
; % : 43% 45%, *43'4 2 kK C <%- \ 16 27% Feb 13 21% Nov Ya 
43% 43%  *43% 45 ae oe ll ee Sh eS aa? ane 1,600 Kimberly-Clark Corp________ Nopar 22% Jan i ‘Me De 108% Dec 
25 25 24%, 25% 25%, 25% 25% 25% 25% 25% oan i4 8 , “ 2nd preferred._____ 100 107% Jan 21 116% Feb 13 108% c 
07 108% 90 4% conv. Y, Feb 7 15% Feb 29 «Jun 
*106 109 109 109 108 108 109 109 ios) 108 ae i i 1 16% Jan 14 20 Fe 
: ' Fas / 18 *161 18 100 Kinney J 6 82 Dec 100 Aug 
"16% 17% 17% 417% *16% 18 "16% 18 16% . on i aonea |... No par "4 Mar12 85 an 
- /, - f 4 3 75 40 $5 prior pr y + b 1 26% Oct 46 Jun 
74%, 74% °74 75 75 75 “74% 75 We 74% + Se 10 29% Jan 14 33% Feb 13 be 
f ‘ 2 31 31% 1,400  Koppers Co Inc %, M 6 96 Dec 101 Sep 
30 30 30% 30% x30 30% 305% 30° +44, 30% . fa 4% SR ae it 97 .Jan 11 99% Mar : 
: = 971% 98 320 Cum p o se 33. Nov 45 Ye May 
"97% 9814 98%, 98% x98 981 91% 91% S7%2 98 2 & SO apie eeapc arma. 10 34 Jan 16 39 Feb 5 
: ; 36 3558 357% -4,400 Kresge ) % 9 Feb 4 43 Sep 622 May 
3454 3514 35% 35% 35% 35% eu Seat a ie 2, §23 2,800 Kress (§ H) & Co..--__-._- or: See U6 5% May 
® 23 51% 52! 51% 51% 52% 52% 52% 5234 52'4 ab ’ _No par 455, Mar 20 50 Jan 3 43% Oct 65 2 
“453 463, 46 46% 46 46% 45% 46! 455% 45% 4642 46% 1,300 Kroger Co (The) ..--....- op 8 
L Range for Previous 
STOCKS 
LOW AND HIGH SALE PRICES |. ance Ranaars 3 Year 1946 
Saturday Monday Tuesday Wednesday Thursday Friday sete aed ae panes Since — zB, Soi ete Highest 
Moar. 15 Star 17 amt, 38 reeled oh apps oe Par $ per share $ per share $pershare $ per share 
$ per share $ per share $ per share $ per share $ per share $8 per share Shares " ‘ ast \Dar i¢ 7. Feb 8 5% Sep 9% Jan 
"55% 5% 5% 5% "5% 5% 5% 5% 5% 5% wae 4. gd La Consolifl 6% o1 a. 78 Besos Mex lla Feb 26 14 Jan 9 11% Dec 14% hi 
’ 5 *12 2% 12 12 *115 2Y. 8 4 — : 8 Se 
ane at ye ‘au: Boa ee 40% 40% 40 40 39% 40% aoe + eee be (eee) 5 -———-s—— foler.  Wlebeerss | Taweeh a ea me 20% Sep 
11% 12% 12% 12% 12% 12% 12% 12% 12% 12% ,l2¥2 12% 1,600 he Ge ee ne a be gt ne ” co. 10836. Apr 
*53% 552 *53% main cane oo Vs =" 55% “Sear coat = a) _" =e ; Lee “Rubber > A pererccaprey: 1 5 4934 Mar 20 6% Feb 13 49 Sep 82 Apr 
*501 50! 0 “4 “4 ; or « . Vy Feb 4 ras ae. pee ow 
ore 4 27%, 28 275% 275% 27% 275% 272 27% 27% 27% 1,400 Lees (James) & Sons Co_______- zz 4 raed + pte, Feb 4 4 a a a 
og. 99 "98! 991'. *99 992 99). 9912 *9834 100% *9834 100 '2 80 - 3.86 % cum preferred “Ss - Wee J 13 12% Feb 13 10% Nov 17% Jan 
105s 10% 105% 10% 10% 10% 10%, 10% 1034 10% 10%4 11 8,200 Lehigh eet & Xa cteation ee. 44%jan 9 34% Bep 5534 May 
4 4 4 ms , , ehigh Portland Cement_-_____-_ , of 
96% 36%. 36% 37% 37% 37%, 38 38 > a 38 "3712 38% 900 on 13 8% Feb 7 6% Sep 17% Jan 
- +" ; > eo 1, 1 ee tees, 4 6% Jan Ve Fe . 
“i 7 a 3% ae aS da dm diy dy 800 Reblgh Valley BR Nomar 2% Jan 16 ia Feb 11 24 Oct 57% Jan 
2 2 F ‘2 <"8 - : 4 ' 7 : ad RE SR kr ae oa al. eee + i 
*35'% 497% "a8 | O% — os ) SE cee _. ae 3,200 so tme-tue Ie a... Nopat 19 Jan 3 © 25% Feb 13 18% Nov 387% May 
x7 ' "734 7734 7M, 3 , 7s 7% 734 BM 8% 8% 2,100 50c non-cum 2nd pfd____No par 7% Jan 4 9% Feb 11 6% Oct ie Apt 
2 “74 ; / / / , 
,; P % 41% Oct 65% Jun 
44% 44! 44%, 44% 435%% 44% 44 44% 4312 44 43% 44 3,100 Lehman Corp (The) -__..----_.. 2 43% Mar 20 50% Feb | 211, Oct 33. May 
1812 18! 18% 18% 18% 18% 18% 18% 18 = «18% 18% 18% 1,400 Lehn & Fink Prod SOMME .. a a a yen : at i aa May 
; / ‘ « a /2 ‘ 4 
22 22 21% 22 21% 22 22% 22% 223% 22% x22 22 3,500 - Lerner Stores Corp_________ oO Vex'eb 1 84% Sep 103% Jan 
, ? , D D : d Glass._No par 49> Mar 11 59% #'eb 10 4 
50 503 503 51 *51 51% 51% 52 51% 52 525 5234 3,100 Libbey Owens For 102 May 
10 10% 10% 10% 10 10% 10% 10% 10%@ 10% 10% . 10% 10,900 [og nog hd Libby ---------- : ac pet oa 74% Jan 
' we 1 y 5S, : - Coen WED. awison oheee a 
—* eve Sat oF a atk —" os ele ees. ost. 1,800 Liggett & Myers Tobacco_______- 25 84% Mar18  96%Jan 2 10 Oct 15 Ye Apr 
85 = 885 85 85'% 84% 847% 8 85% 85 85% 8 4 ‘ 3 - a Ss sae Bens 43 Oct 66. Feb 
y 86186) «188! *186 188! *186 = 187 186 187 *186 = 187 *185 = 186 "2 40 Preferred  ---—--—-----_-___- 100 165 Jan 2 , Q De 210% Mar 
"36% 39 ©36% 39 *37% 39% “36% 40 *37 40 *3842 40 --. Lily Tulip Cup Corp________ mo par Fr Mar 4 42% Reb 10 A pee dig oad 
*53 «54 54% 54% 54% 55 55 55% 5454 "54% 55 1,000 Lima Locomotive Wks_____- 0 par Po * aie 3 a ae = Jaa 
“48 8649 49 | 493, *49 = SC 50 50 495% 50 49% 491% 1,400 Link Belt eo ae ae } aol 27% Feb 48% Dec 
a a: a a san aa san a. one = ae ine - Ge tate oe Nopar 24" Mario  30!¢Jan 9 x49%@ Oct Tata Feb 
24%, 249 24 480s 24 24% 24% 24% 24% 24% 24% 24 = 24% 1,500 Liquid Carbonic Corp_______ o pa ang RR 4B Re at 108 July 
#103%4 104! 103% 103% *102% 103% *103% 104! *103% 104% 103% 103% 300 3%2% preferred —.-_._._--___ 100 102% Jan : 
} 34 Jan 
7 7 ! ! q ’ Tu he ty 1 16% Jan 16 20 Feb 20 14 Sep 30% 
a oo io a: a dle bs a =i Ryo ony Apacs dios: ae Nopar 22%Jan 13 27 Feb 13. 20% Nov 43% May 
0 Tit 70%, 71 M'e 71% 71%, 72. Ti% 72° 72 72. "1,500 Lone Star Cement Corp____- Nopar 70%4Mari7 79%Feb 5 18% Dec 45% Jan 
7. vie ws 71 W% 71% a pt ‘ ._ seu veneers Nopar 17 Mari? 22%Feb 8 23% Nov 43% Jan 
17% 17% 17, «17% 17, 17% 17% 17% 17" 17% ot Rs — Le 2 10 19%Mari3 21%Jan 3 99 Dec 120 Aug 
19% 197%, 19% 197% 19%4 197% 19% 19%, 1934, 19% 19% 197% 4,000 Lorillard (P) Pina eran aa 167% Jan 6 192 Jan 23 64 Jan 94 May 
*166'%2 168 *166% 168 168 168 169% 170 163-170 *168 170 120 Se ID oi mens en ila : 29% Jan 31 25s. Nov 41 Apr 
272 271% 27% 273% 28%, 28%% *273, 28% 27% 27% 27% 27% 700 Louisville Gas & - &....... No par am eo zn 53 , Feb 7 4536 Oct 72% Feb 
“47% 4834 47% 47% *47% 48% 47% 473 4755 48 48 48 1,000 Louisville & Nashville__________- 50. 46% Jan 16 . . 34 Jan 
2s 5, 18% Jan 16... 26% Feb 18 x20 Nov 31% 
ss 8 22 22% 225, 22% 22% 22% 23 23% 24 24% 245% 4,700 — Lowenstein (M) & Sons Inc____-_- 97 Jan 31 99 Jan 8 166 Dec 197 Aug 
*98 98% *98% 99 98% 99 *98%2 9914 *9814 9914 *98'2 99% 42% cum pfd series A_--__- 100 us 20 Mar 6 24% Sep 32% Jan 
17% 17% 17% 18% 17% 18%, 18 18! 17%, 18% 18 18! 2,300 Lukens Steel Co... _______ 10 14% Jan 2 . 
For footnotes see page 1607. Saas 
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LOW AND HIGH SALE PRICES STOCKS Ran 
: J ge for Previous 
"ie age | Teesdeg Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Mar. 15 Mar 17 Mar. 18 Mar. 19 Mar. 20 Mar, 21 the Week EXCHANGE Lowest Highest Lowest Highest 
3 = share hd “of share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Sper share  $ per share 
aan te ogee net g* 88% Be S32 34 34 36 35% 35% 100 MacAndrews & Forbes -_.______ 10 34 Mari2 38%Jan 9 32 Sep 42% May 
BY 43} = a8 145 158 145 158 145 158 *145 8158 ease 6% preferred ......-...._ a 100 140 Jani13 1240 Jan 13 140 Dec 160 Jun 
+ 3 ie =  # —f £92 4912 49% 49 4912 49% 50% 2,400 Mack Trucks Inc___-_..____ No par 43 Jan 2 56% Feb 8 38% Oct 16% Jan 
ee ence Fa toy 36% 364 36% 36's 36% 36% 36% 3642 3634 1,500 Macy (R H) Co Inc__---__-- No par 3534 Mar 12 41%, Jan 7 37% Nov 65 May 
10 2 08 “a *108 2 lll’ *109 1li2 *109 112 109 112 *109 112 100 444% pfd series , 2 eee 100 10752 Jan 8 109 i Mar 7 106% Oct 111% Apr 
4 13% = 13% “13 13% 13% 13% 13% 13% 1334 14 600 Madison Square Garden____- No par 13. Feb 26 15%4 Feb 1 12% Sep x17% Nov 
ye rete 1B % 18% a 19 19. 19% 1834 191% 19 19 1,100 wenGene =OCOppetiksod-ecencw 10 17% Jan 16 21% Mar 6 16% Sep 30% May 
s os . + , wa” P< Aa ann” ase 14% 35 15% 15% 15% 15% 2,200 Magnavox Co (The)----....__.__ 1 14%Jan 6 17% Jan 30 13% Dec 17% Sep 
s20 820. "420 520 *420 520 “420 520 *420 520 *420 510 _.. Mahoning Coal RR Co_-_..-__.. RRR tg ee aT 520. Jun 526 Aug 
en 9% 24 10 10 10 10 10% 93%, 93% "934 10 1,200 Manati Sugar Co_.........______ 1 95% Mar 15 12% Jan 2 8% Oct 16% Apr 
4 26 si2i2 13% 13% 13% *13 14 *1234 13% "13% 13% 100 Mandel Bros__..--_.-...____ No par 12% Jan 14 14% Feb 18 12% Oct 26% Jan 
ne iw ‘en sa o% Se 28%2 28% 28% 281% "28-29% 400 Manhattan Shirt-----------.._._ B 27 Janig 32% Feb 4 26. Nov 46% May 
4 4 4 + a 4 4\% 4% 4 4% 4 4 1,400 Maracaibo Oil Exploration_._.___1 3% Jan 14 5% Feb 10 3% Sep 8 Jan 
23% 23% 23% 23% 24 24 2454 24% 24% 24% 24%, 25 1,000 Maratton Corp .........:..___ 6.25 232 Mar 14 27% Feb 17 a se a 
1% 1% 7" la 7% 7” 7% 7 Ye 7% 7% 7% 7% 18,100 Marine Midland Corp_. _ i = 7%, Mar 17 82 Feb 1 7% Dec 11% Feb 
12% 12% 11% 12% 1l'2 11% ll’. 11% 1153 11% 11% 11% 840 Market St Ry 6% prior pfd__--100 11% Mar18 13%Feb 4 114% Oct 20% Jan 
. 31% 31% : 31 31% 31 31% 3144 31% 31% 31% 31% 31% 3,900 Marshall Field & Co__._____ No par 2942 Jan 22 34% Feb 13 305% Nov 57% Apr 
*109 % -110 *109% 110 109% 109% 109% 110 *109% 110 109%4 109%4 30 4%,% preferreti._.....-...__ 100 109 Jan 20 111 Jan 27 x109 Sep 112% Mar 
2B% 28% 28% 28% 28% 28% 2812 28% 2842 29 29% 29% 3,500 Martin (Glenn ‘L) Co___u_________ 1 28%, Mar 18 34 Jan 6 31 Sep 45% Feb 
16% 16% 16% 16% x16%4 17% 17% 173 17 17% 17% 17% 3,100 Martin-Parry Corp___-______ No par 14%Jan 16 21% Feb 11 12% Oct 30% Jun 
so3% 54 54 54% S4%_ 54% "O442 5 53% 54% *53 54 700 Masonite Corpe_______._____ No par 53% Jan 16 63% Jan 2 48 Sep 75 Apr 
“29 20% “29 29" 29 29 *28% 29 28 29 "2834 291% 200 ‘Master lec Oou..._....:-. 1 29 Mar 18 35% Jan 6 27% Oct 48% May 
272 272 2742 272 2742 27% ‘28 0 2By 28% 28% 28% 28% 1,700 Mathieson Alkali Wks______- No par 27%. Marill 33 Jan 10 24% Sep 38% May 
°185 168 “185 186% “185 186% 185 «186% 185 185 *184 188 100 Ea 100 185 Maril2 190 Jan 23 195 Jan 204% Nov 
44 44% 44%2 44% 4442 44% 45 45 45 45 45 45 2,300 May Dept Stores_.....__.____ 5 44 Mar 15 49% Feb 8 45% Nov 70 
~97 97% *97 97% 27 97 “96 97 Ye *96%2 97% 97% 97% 120 $3.75 preferred___________ Nopar 103%Jan 20 106 Feb 25 103 Dec 112% May 
*104% 105% 104% 104% 105-105 10473 10542 105% 105% 104% 105 130 $3.40 cum pfd-.._.=.___- No par 94 Jan 2 97% Mar 11 93% Dec 7 Nov 
“10% 11 10%, 10% 1042 10'% 10'2 10% 10% 10% *10% 11 1,100: Wave Oe... t.2c.255- No par 10 Jan 13 12 Feb 8 9% Oct 17 1xJun 
“46% 47 46% 46% “46 474 46 47% "46 47 *46 47 100 $3 preferred_..-....=s.__- No par 46 Jan 25 50 Jan 4 45% Sep 55 May 
*109° 110% 109%2 10942 *108 = 110 108 110 108% 109 109 109 80 $6 1st cum preferred______ Nopar 10842 Mar20 113 Jan 4 111 Jun 118 Mar 
425% 42% 42 4234 4234, 423, 43% 44% 45 45 "44% 45 3,000 MisGpll Oli. cocwccdstccos, e 415g Mar 14 48% Jan 23 42 Sep 71 = Apr 
29 29 42 28% 291% 28% 2934 30 30 2914 29% 2942 30% 2,600 McCrory Stores Corp__._________ 1 2642 Jan 7 3342 Feb 21 25 Oct 43. May 
105% 105% = *105¥2 10742 = *105% 107% = *105% 107% 10742 107% 106% 107% 40 3%% conv preferred____-____ 100 101 Jan 15 107% Feb 7 102% Dec 122 Apr 
*344% 35% *354%2 36 35% 35% *3512 3534 3542 3554 36% 36'2 1,000 McGraw Electric Co__.__2___-___ 1 35 Maril4 39 Jan 20 30 Sep 46% May 
28% 282 2814 28% 2742 27% *27%2 -28% 27% 27% 27% 28 1,100 McGraw-Hill Pub Co_______ No par 2742 Jan 13 32 Feb 1 23% Sep 4842 Apr 
51% 51% *503, 51 51% 511% 5132 5134 51%, 5134 51% 52 1,100 McIntyre Porcupine Mines________ 5 5042 Jan 14 5634 Feb 8 44 Sep 69 Jan 
36% 36% 36% 3614 36% 362 3642 37% 36% 37 37 37 4,600. McKesson & Robbins Inc. __-_- 18 35%4 Jan 16 44 Jan 6 39% Nov 56% Jun 
*104%% 10514 *105 105'2 *104%4 105% 104%, 10512 *104% 105% *104%% 105% a $4 preferred._...___.._-__ No par 102. Jan 2 105% Feb 20 102 Dec 108% Mar 
21% 22 21% 22% 23 23 23 23 22% 22% 22% 23 1,700 McLellan Stores Co__..-......__ 2142 Mar 15 25%6 Feb 21 20 Nov 35% Apr 
*28%4 30 *28%4 29% "28% 29%, *29 39-29% 29 «(29 “28% 29% 100  McQuay-Norris Mfg Co_________ 10 28 Jan 14 31% Feb 8 22 Oct 36 © ©Jun 
1934 19% 19% 20 19142 195% *1934 20 19%, 20 *20% 20% 1,700 8) rae No par 18 Jan 16 2234 Feb 20 18% Sep 30% Apr 
*102'% 103% *102'% 103% *102% 103 102%2 10214 *102% 103% 102% 103% 10 4%%. prefermééd...c.......... 100 102% Marl12 105% Feb 11 103. ~Sep 107% Aug 
47 48 46 46 *45%2 4712 "4642 481% 46 48 %4 “46 48 400 4% 2nd preferred___.________ 50 46 Mari7 50 Feb 5 43% Oct 57% Aug 
215% 22 217% 22% 23% 23% 23 23% 22% 22% 22% 22% 4,000 Melville Shoe Corp__.....-.__.__ 1 2153 Mar 15 25% Jan 7 20% Oct 26% Nov 
20 20 x20 20% 20 20 20142 20% 2 20 19% 20% 2,200 Mengel ‘Co (The)... 2... __.. 1 19%4 Mar 21 24% Jan 6 18 Oct 35% Jun 
€03%— 60% 60% 61 60 61 61 61 60 61 59% 60% 220 5% conv ist preferred__..____ 50 5914 Mar 21 73 Feb 8 61 Nov 105% Jun 
59% 585% 5858 60 5938 60 60% 60% *59 62 595— 5934 320 Preferred ceuen ................ 58% Mar 17! 617% Mar 10 bi a <n 
“17 17%4 17% 17% 17% 17% 17 17% 1634 17 17% 17% 2,300 Mercantile Stores Co Ltd____No par 1634 Mar 20 19% Jan 28 18% Dec 32% July 
41 43 *41% 43 4154 41% 41% 43 *41 41% 41 41% 400 Merch & Min Trans Co____- No par 41 Mar 21 4742 Jan 3 36% Sep 52% Apr 
55) 55 Me 54% 54% 54% 54% 54 «54 53% 535% *523%4 53% 2,100 Merck & Co Inc.._.......___..__- 1 53% Mar 20 6534 Jan 10 54 Sep "7+ «May 
*100% 101% *101 101% *101 =101% “101 =1017% *101 «101% 100% 101 200 $3.50 cum preferred_-____ No par 97% Jan 3 103% Mar 3 97 Dec 110% July 
"40% 42% °40'2 42% 42% 42% °43 4314 43% 43% °43 45 200 Mesta Machine Co____.-____. __ 5 40% Mar 11 47% Jan 30 39% Oct 61% Jun 
*107 1072 107 107 107% 107'%4 "107% 10842 107% 107%% 107% 108 250 Metropolitan Edison 3.90% pfd_100 105 Jan 6 110 Feb 17 104 Nov 11342 Apr 
15% 15% 15% 15% 155 153 157 16 15% 153 1542 16% 2,600 Miami Copper 5 13% Jan 16 18% Mar 5 10% Oct 18% Feb 
33% 335% 34%4 34% 3414 3434 3434 35 34%, 3415 35% 36% 2,900 Mid-Continent Petroleum__..___ 10 33 %2 Mar 11 39 Jan 2 31% Feb 45% my 
35 35% 35 35% 35 35% 353 3534 +35 36% 35 36 1,800 Midland Steel Products_____-_ No par 3434 Jan 16 42% Feb 4 32 Nov 62% en 
156 156 *153¥e 156 156 156 154 154 15342 153% 152 153 120 8% ‘cum Ist preferred___-_.__100 149 _ Jan 10 156 Mar 6 140 Oct 173 wy 
"11% 11% "11% 115% 11% 115% 11%, 113% 11%, 11% 11% 11% 1,100 Minneap & St Louis Ry___-- No.par 11% Mar 12 14% Jan 4 10% Nov 14% c 
11% 11%4 11% 11% *11% 117% ll%e 11% 11 11% 11% 11% 1,900 Minn St P & SS M A vitc____No par 10 Jan 13 re% Feb 24 9% bee > ~ 
*55 572 56 56 56 56 56 5612 56% 57 56% 57 1,300 Minn-Honeywell Regulator:_.__._- 3 56 Mari7 66% Jan 7 <5 c a 
i *113% 114 112% 112% *110 112'2 *110 112% 110 110 110 110 370 3.20% conv pfd series A____100 110 ; Mar 20 114% Feb 25 105% Deo 4 py 
52% 52% 53 53 Ya 534% 53% 53% 53% 531%2° 53% 53% 53% 2.400 Minn Min & Mfg_-_____-___ No par 51% Mar 7 59% Jan 7 40% Apr oe 
9% 9% 9% 10% 9% 10% 10% 10% 10% 10% 10% 10% 4.200 Minn Moline Power Imp)_2_______ 1 9% Jan 2 12% Feb 7 BY ‘Oct 18% - y 
113% 113% 113% 114% *113%2 114% 113% 113% 113 113 *113 («114% 380 $6.50 preferred___________ Nopar 104 Jan 13 115% Feb 10 100 ep 129 wer 
30%4 30% *30% 31 30% 31 31% 31% 31% 31% 31% 31% 1,000 Mission ‘Gorp..... 2 ui2ui3 23 10 2834 Mar 11 34% Jan 17 28 ep 44 c y 
534 5% 534 5% 5% 6 5% 6% 534 5% 5% 5% 5,200 Mo-Kan-Texas SRE eee No par 5M Mar 13 8 Feb 3 5% i Nae Ania 
20% 2038 20% 21 2038 21% 20'%2 213% 2054 20% 20% 21% 5,900 7% preferred series A___.____ 100 19 Ye Jan 13 25% Feb 7 4 gt 70 Apt 
“41% 42 412 41% 41%4 41%4 "41% 42% 413%, 41% "41% 4234 400 Mohawk Carpet Mills.....2-.__- 20 41¥2Marll §1%Jan 2 ‘“< o ao Baby 
11% ° 115 11% 11% 11% 11% 11% 12 11% 11% 11% 1154 4,300 Mojud Hosiery Co Inc___- _--_.~ 1.25 10% Jan 16 4 8 Ad + bs oe ‘3 4 
*30 31 *30 31% 31 31 *30 31% 29% 31% 30'2 30% 300 Monarch Mach Tool______--~ No par 28 ” Jan k . —- sou Sep 64 Dee 
54 54 54 5434 5334 541% 54'2 55% 54% 55 54% 55% 8,800 Monsanto Chemical Co common___5 53%_ Mar 14 63%4 Feb 3 4 135% Jun 
*115 116% 115 115% 11642 115% 115% 115% *115 117% 117 117 1,000 $3.25 pe Agape A._No par is ned : its —, : 111% Sep 
yy, 9 3 , 1 y, 1113 1,700 Preferred calléds....<.2......u. ar ‘a Ma a Soe ae 
36 36% "56% "36% Set 87% 37% "seu ez ott > FR 58% 12,300 Montgomery Ward & Co____No par 55¥%2 Jan 16 64% Feb 8 57% Dec 104% May 
, 77 J 
24% 2434 25 25 25% 26 254% 26 25% 25% 26 261% 1,600 Moore-McCormack Lines Inc_-.__10 20% Jan 3 26% Mar 6 20 Nov "+h er 
‘ " : *53 ¥ 4% 54! 200 7 } g See eee 50 53 Jan 7 54% Feb 4 50% Sep 
th a2 31 52 oo ar rt 33 “S31 4 sai 54 r 800 Morrell (John) & Co__  ---- No par 44 Jan 16 54 Mar 21 40 Nov 56 Jan 
18% 19 ¥ 19%, 195% 19% 19% 20 201% 20 : 20% 20% 20% 2,500 Motor Products Corp____--_ No par 18 Jan 13 24% Feb 7 15% Oct 34% = 
22, 221% 22% 22% *23% 231% 23% 23% 23 23 Ya *23 23% 700 Motor Wheel Corp__-_-_.......<. 2 5 5S, = 4 a% vt 3 19 Oct 36 ay 
22 22% 22%2 22% 2258 22% 23 23 22% 223 22% 23 4,100 Mueller Brass Co new ~-------.-- 1 9% Fe ag o isu Gan sate Sdn 
16% 167% *16% 16% 17 17% 17% 17% 16%4 1634 16% 17% 2,100 Mullins pete tg Gas 2.x... ope uate al + Bs i a a 103 Oct 109% Feb 
oy ‘ ry . P - 2. 2 a iy 
*106 10742 *106 107% *106 1072 106 106 105% 105% 105% 107% 50 ST preverred............... Op 4 dan On s% Feb t9 13% Bep 27% Aug 
14 14 14 14 *14 141% 14 14 *13% 14 13 13% 1,100 Munsingwear Inc... ............ : v2 a Oce 49. May 
‘ h é ws 7 , é 38 ¥. , } js Sees 1 36% Jan 22 40% Feb 10 32% Oc : 
3742 37% 37 37% 37 37% 3712 38 38 38 3842 38% 1,600 Murphy Co (G 108% ‘Jun 114% Jan 
. i a 100 x109 Mari3 112 Jan 29 2 } 
*109 110% *109 109% *109 109 42 109’, 109'% 109% 109% 109 109 20 4%4% pre : “ of ‘Oct 22 Jin 
%, : A f America___..... 10 11% Jan 3 15% Feb 11 Ma 
12%, 12% 13 13 13 13% 13 13% 13 13% 12% 13% 2,600 Murray Corp o oe sf Jan 3 see Pen 12 33% Nov 55% Feb 
*40 44 *40 44 *39'% 44 “41 44 “41 44 41% 44 Sains S% GRCCRIOG 22. nncticcwnate 4 ’ 7 Sen 
*5434 56 54% 54% 25414 5642 "54% 57 "54%, 56% *54% 56% 100 Myers (F E) & Bros_-.-...-_No par 54 Jan 6 56 Jan 29 50 Dec 
LOW AND HIGH SALE PRICES an. Range for + nag 
: ’ ~ Range Since January 1 Year 19 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW a sowen Highest Bewest Highest 
F Mar. 18 Mar. 19 Mar. 20 Mar. 21 the Week E 
ater. 16 - ronnie Par $ per share $ per share $pershare §$ per share 
$ per share $ per share $ per share $ per share $ per share $ per share } Shares i idintae| iint . atts en nen 9 13 pocit 25% Jan 
25° 26° 25° 25° 25° 26 25 25° «Rai 25 24%, 24% 12.130 Nashville Chatt & St Louis--100 2434 Mar21 20% Feb 13-23 Oct 52% Jan 
"98% ‘3 zh 2 “8 2. BM BY 281 28% 7 -------l 27%Jan13 30 Jan 6 27 Sep 
28%% 2854 28% 28% 280 «28% 28 828% 28% 28% 28% 28% 2,{00 be epens 9 ee Seer meoeetet : noo oe 1 14% Her 34% Jan 
14% 14% 14% 14% *14%% 14% 14% 15 14% 14% 14 e 14% eae Sat Autémotive Fibres a 1 11% Jan 13 14. Feb 7 10 Sep 20% May 
15%. 15% 15% 15% i4va 14% 15 15Y 143, 14% 14% 15 2'700 ‘National Aviation Corp-._.---.-- 5 14 Jan 15 16%Feb 21 13% Deo = 28% Jan 
15% 15% 15% 15% 14% 147% 15 15 - 24 . 14% 14 . 200 National Battery Co A ee 4 24 Jan 13 292 Feb 24 20% Oct 34 7) Apr 
*26 272 *26 27% 2642 262 *26 27% *26% 27 4 27 27 , Seationed Bisculs Oo common...c1® 27 Jan 13 34% Feb 15 25% Oct 37% May 
30% 30% 30% 30% 30%% 30% 305% 31% 30% 31% P 31 31 5,600 1% ieee cee 100 182 Jan17 185 Jan 26 80 Nov 205% Apr 
*183 190 *183 190 *183 187 j *183 ; 187 > PY 163 183 | = ae Nat Bond & Share Corp..__No par 23. Jan 10 26% Feb 13 22% Oct 32% Apr 
24% 241% *234%2 24% *23'% 241% *2342 2412 24% 24% 23% i‘ . oan ei Mee eee 10 11%Jan 3 13% Feb 7 9% Nov 21% Fe 
: ‘ 7 . 3 4 1 113 2,900 National Can Corp_-__.---- 5% Jan 
“aon sen nae sae 3954 30% BY 40 50%. 40% sai 40% 4.100 Nat Cash Register__.....-.. No par 34 Jan 13 40% Ne ; =. Bet 3% Aug 
39% 39% 39% 39% 39%4 39% 39% 9% 4 92 ® aan Mk irises. «38... 2 1 12 Mar ll 14% Jan 
Beg 86 1 1 1 3300 BNR CMs nes Bape == 2-2 1 Sudan tg 40% Reb 133k Pe 38% Deo 
aaieie prt 15% ips iB 153, 133% 15% isi 15% 15% 2.300 National Cylinder Gas Co__----- 1 15% Mar 17 17% — 3 0 a 33% Apr 
Saar 282 oa sexe oe -- Sees yas oe <<. aay Nopar 30 Jan 23 38 Jan 
; : ‘ k | : / } 6,600 Wat Dairy Products......-- op N 3414 Jun 
31%, 31% 31% 32% 3154 32% 32%4 3342 32% 33% 32% 33% F ¢ Stoves 16% Jan 13 20% Jan 6 15% Nov Ma 
: j y, 7 TY, 1 17 17 17% 1634 16% 2,900 . National Dep ores—-_------~--- 19% Nov 32% Aug 
7 ott 1% «4 ine see 19% 19% 19 19% 19% 19% 16,200 National Distillers Products No par 17% Jan 16 22% Jan 2 ve 
b 19 31% Nov 67% n 
* 37M nam & Stamping_-_-- No par 37% Jan 23 42 Fe 
ott, ths By 32 >“ 32Y Doi, 32% 31% 33% 313% 32 9,000 National Gypsum Co. CRS 1 a Mari 125% gen . wae et dou Ah 
. ? : i i coy Vy, i rred____- Nopar 103% Jan 
“104% 104% *104% 104% *104¥%4 104% “104% 104 Ye "104% 10¢ Ye see 104% ¥ a wet 58 ony stem -m wes or ae “35% Jan 2 2 Sep 0% Fs > 
3 3, ly, y 1Yy ‘ 8 2 J VUU Nationa: Lead VO--.-~--~..---.~ } an 
one” 20% at ane ac os” 187 187 «©§©— 186-186 185% 186 300 co ee een 100180 Mar20 «167 Jan 28 x149 Oct 173. Apr 
“tee, ae “151 153% 86° 150, 154  * oe se ait or 9 2,400 . Nationel Linen Service Gorp_..--1 .6%Jan 16 7% Feb 10 6% Nov 10% Aug 
.* ae ee oath ai on 23% Pn 93 V4 23, 23% 24 1,300 Nat Mall & St’l Cast ay che par 3 —_ e mt, =A * rit ‘cp 712% May 
- fe = : . sar » t eS ed uv 
“454 47 *45%, 47% “46% 47% 47142 48 247 50 a > ea 200 National Oil Produc A Mat ributtin 1% Jan 2 1% Jan 2 1% Aug 2% Sep 
1 5 M% 1% 43 15 13,000 National Power & Lt : "5 Sep 101% July 
1’ 1% i", 1% 1 1%e I 2 1% 1% “f 833, 833, 2600 National Steel Corp__---------- 25 192 Jan 16 91%2 Feb 8 25% Dec 38 ‘Apr 
5 id ty tft 26" 28% te anu o5t. i 35% 2544 26 1.100 National Sugar Ref Co__---- No par dy oy 3 is% Feb it 11% Nov 25 Jan 
*2542 26 25% 2 bd 2 26 25%2 29% 4 9 7 ’ Th at. 10 12% Jan J 5 
, t } 4 F 5 : % 13% 3,600 National Supply (The) oe % Feb 13 16% Dec 32 Jan 
13% 13% 13% 13% faa .. saa 13% 13% 13% 13% 13% ; 1100 $2 coriv ‘preferred______-_--_-- 40 x16 Marilé4 18% Fe N 106% Mar 
*16 16°34 16% 16% 1642 16% 16'2 16% _16 16 *16 162 ’ a wowed 8% 5 OF RE 100 88 Mar 18 94%, Jan 18 89 ov om tee 
he lei BE 8% 36 36% 364 26 28% «6% 28M g00 National Tea Go-~--2----~--- 10 4. Jen 13 BVA Jan 21 Och 
+e +4 Pe ; sate 16% ‘ ; ‘ 1 ‘1,600 Nat Vulcanized Fibre Co_.__---- | 15% Jan ‘8 % Ss 15. Feb 
Beant 353 — *e a ae ae ae see oe EP Sag ' r U%Jan 3 12%Feb13 10% Sep 3 
"11% 11% 11% 11% 8 eng a : ae aie 3% a 71600 eh! Ooty. No bar 20% Jan 2 24% Feb 17 18% a 3 ’ Sep 
ATM oa ee? i 1730 1738 i736 ri di i750 900 Nelasir Bros 100... «26% Jen 15 ost a 4 104 dt 109% Aug 
Vy, % 5 73% *17% 18 7% Ye «17 a 8 eisner Bros Inc___----__- 5 Feb 13 1 a 
*103%4 10618 “105% 106% 105% 105 ¥2 ©1051 107% “105% 107% *105% 107% 10 4%4% conv serial preferred._.100 10 2 
For footnotes see page 1607. 
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Wee FB ncoes name’ 100 Ye Mar 32% eb 3 18% Oc % Jan 
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& cas mesday” "Mar. 20 vow e "40 New Jersey Pr & A sca 7 18% - 18 22% Feb : 26 Sep a % Feb 
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Low day Ma e 35% *104% 06 1,20 Newpo refer ip & D _No 16 ar 18 99 F 4 Oct 76 b 
Tees 18 r shar *34 a9 900 Ya% D eo o par 29 M 15 Y2 Feb 21% t 25 Fe 
. pe 104 *10 38 2: 4% t New ake_ _-Ni Mar 20% 19 % Oc 32 r 
y Mar 3 35 Vy 104 37 V4 240 wpor Air tral_—--_-----No 160 85 13 y, Feb 53 4 un 3 A Ma 
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233% 51, 7 1 28% *9 19% *41% 29 Ye i 300 w Yor um p Se _100 11% 7 14 Mar 119 t a ~- 
2 105% *104 365% 28 19 : 4 18 9042 Ne on-c RRC pfd_ 1 Y Mar 25242 r7 % Oc - Feb 
*104'% ‘ 642 % . 100 Wy 41% 17% 8912 ¥ 100 $5 n lem 3.90% —— 39% 22 Ma 23 oe 16% 
106 36% 28h *99 A 41% 3, ¥2 30 3, 16% Har ight stk___ Jan 125 7 = May 
io Ae 28% 2 19194 7% 18% te Se —;: <a er & Lig part a ae a .) “ee ee 117 
36% °9934 100 41% 17% 3042 8842 - #92 ay’ Y Pow Corp ones 100 18% Fe 7 Mar 1 9% n Jan 
28 *99% 19% #41 y, 0% % 17 62 —- N ipbldg dust — 1 Mar 1 433 17 Ja 36 
28 9! Ve 18% 3 88 2 *16%%4 Y, *56 360 Y Sh ester Ryan ————- 100 25% 14 % Feb 111 t 
% 100_ 19% 41 17 i 72 Ye 24% 50-280 N -Spar n Ry d_... 0 Mar 10% 11 % Oc ov 
29% 1 292 87" 17 *22 250 3 600 blitt ester pf 1 4v'¢ 6 Jan 16 4%2 N 
© 19% 41 7% 29 ; 53%, f 60 *250 106% No & W -cum Ye Jan 1 115% 7 10 n 
19 > 7% 1 86 *16 24% 55 6% i 600 rfolk non omnes 9% Ja 5 Y% Feb c 6% Ja 
‘ 2 17% 1 *B5 #2214 . 290 10 13% No t 4% Co_ sila Feb 2 22% % De 5 an 
*40%2 \ *29% 31 Y 17 - 60 #250 3 1 *13 1 170 Adjus aon 1 10 3 96 v 5% J 
pl I7'2 292 6 *16%2 17 5% 106% , 40% Rs eee 1 an 1 17 5% No 5 ay 
17% + oun 8 22 *55 290 106 #39 V%m 1 a ~~ € —paacsamali tion___ -50 1% J 2 Feb 18 t %M 
2 30% "85 i) 22 m 250 290 2% 13 242% - Nort aainnte dation — 1 102% 21 Oc 19 y 
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= 85 17% 24% *55 1 Y, 40 24 125 11, R Americ. 1 Ry eal Jan 21% 2 No 25 
85 17 #292 ~ Oo 290 P 105 13 . 40 243 *122 27 185,800 North Centra egy 99 n 16 5% Jan 1 9 Dec 
*1642 24% 55 60 #25 u 10512 *13 402 241 25 26% 2 } 500 rthern acific r Co oO par 17 Ja 21 ~ Feb 1 16% 
he 2 ) 290 10542 13% #40 4% 22) 125 » 4) 3, No hern P s Powe _._N 10 YW Mar 13% b 6 
22 60 250 - 5 Vy *13 Ms 244! *12 , 26% 4\%5 10% ae te Nort State © eamaammabdhe 40% ar 18 18% Fe 
*54 S42 108 40% 244 125 26% 9 0 00 thern a on 50 10% M 1 x 
- 290 10542 13 *40 22 V L, 415 1 108 8.5 Nor fd $ ~<a Mar 2 
*250 B iy 13 Yo 2a4 7 % 27% 4% OM, #103 3 Cum p Airline h-__- o par 15% Nov 
2 108% 40 24042 5 26 ‘ Ye 1 103 — 19% st legrap --No p 37% 
1 ys 40 Vy 22) 125 , 4 19% 300 Northwe i k ae. aed P 2. Jan 
#12% 40 238 243 *1 5% 26% o% 10% #103 19% 1% 8,300 snes n te & Ru IAS 30% Se 11 % July 
_. a. B 126 “kh 4% we 18% 1% 10 = oe macal 9 % Jun = Ryn 
2394 123 26% 4s Va ie | 101} 20% 2 Norw Phar Jan 108 Feb 22% 
238 125 2534 4 Ve 10 10 , *lus 1 5 19 48 102 19%4 41 600 Norwich 2 38 Feb 18 19% Se 6 Jun 
123 29% 4%. Y 3 103 a 101% 20% 40 Ye 0% 1,400 35% Jan 4 111% Jan 6 21 4 : Ya Jan 
7 heb rs ~ Ye 19% 34 102% a 10% 1 ; O 9% Mar 1 sin den 3 o> a writ Jan 
415 : 108 18 *101 20 42 3/, 3 16 10 Jan 16 21% J 8 % Oc 17% eb 
10 103 19% : 9M, 10% 15% ~--100 21% 17 Feb 99 ov F 
10 3 4 102% 19% 42 *10% a % Mar 25% 17 Ye, N 120 ay 
103 18 101% 95% 41'2 \, 16 n Co ~~~ No par 20% 16 Feb 10 Sep 1%M 
*103 18%4 2 19% 1 1 ¥% 10% 16 io Ediso ferred -_ 20 0% Jan 3 107 Feb 4 113 5 Y¥ Feb | 
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21% $8 1% 14% : % 3 *158 23 *90 Y, P 3 Jan 73 b 21 6% Apr 
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11% \ % 25 29 161% #22 2 Ya 74% er F No per 24 6d 12 ¥ Jan 282 Oct 81% Ju 
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15 46 4g Me 112 24% ¥ 3% 00 rmelee & En Mar 15 19 V4 Se 3 July 
*13 108 “4 7 72 *108% 5 48% 4 39% 5 Pa ines No par 42 20 Feb 17 b 514 
46 #108 TM, 70 25% *47 5 9% 0 oM r Mar 10% 25 Ya Fe 11 Jan 
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g 22% *392 va x 45% *493%4 17% prior snl __No p 10 n 14 ange 946 
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i 34 *112 5, y Vy 3 Q1 /2 *91 vA 26 Yq 1 0 prefe ----- —----- 8 Ye High 
*32% 20% 20% v2 45 "4934 ¥, % 16 2 22% 90 5% _ ie _ ee 5 are 
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106% 13 534 "Vp 106 99 1 90 8, Phoe Inc No pa 2 Jan 1 Dec 02 
*106 3% 25%, 2 9 34% 106 27% 90 52 onan Mills mR... 100 10% Jan 6 99 Mar 6 x16% : Mar 
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Ye 33% *106% 1 % 12% *99 20 V4 2% 2 1 190 4,1 Pitts h Stee co aes 67 Ja 
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LOW AND HIG 
Saturday Monday Tuesday " — STOCKS 
Mar. 15 Mar 17 Mar. 18 Mar. 19" ‘ae Aare Sales for NEW YORK STOCK Ra Range See Previous 
8 per share 8 per sh Sas. 89 Mar. 21 the Week EXCHANGE ~~ nie <> wear 1980 
per per share 8 per share -8 per share 8 per share $ per share Shares Lowest Highest Lowest Highest 
*13 15 13% 13% *13% 1454 13% 13% *] 1 ; Par $ per share $ per share Spershare $ 
*175 200 $175 200 #175 200 ja ee 3 13% 13% 13% 400 Pittsburgh & West Va 100 ' per share 
"20. 20%  *19%2 20% 20% 20% oh nh eo. See cog «Pitts Young & Ash pfd_—.-—---100 200. ‘Jan 33 200 "sun 23. 200" Nov 200 Mow 
12% 14 “13.13% 12% 13 3. 13 a lee 1,400 Pittston Co (The) jommeerh =~ meee 
21% 21% 22, 22 22 22M «622% 221, «28M 22% «= a2Me 22% «= 2,600 Plymouth Ol Gow. $ iaRe 26 T4eJan 28 © 12% Nov 2a July 
+ ae 3% X21% 2156 *20 21% 21 21 210 314 11100 Pond C a 5 21% Jan 13 23% Feb 15 19 Oct 29% Aug 
13. 13% 13° 13% 18% 16. 15%, 15%, 15% 15% 15% 15% 2/100 ok . Sse 6S eS. ree 25 Oct 
*38 «41S ee + tg = oe 13% 13% 13% 13% 135, 14 7000: Presek Stet Car Go task ated. amu. we 6 
, 1% 41 £39 200 Pressed: Stes Car Co Ino... an 6 Febi3 11% 
*61% 613 60% 61 60% 61%. 61 61% 61 Ye one os = A. 4%4% preferred ser A_-._-___- 50 x38 = Mar 11 43 Feb 17 sa Des 63% Feb 
24% 25 24% 253; 25 255, 983 ‘ ’ , Procter & Gamble —__.____ __No par 60%2 Mar 18 65% Jan 11 53 Oct 71% Apr 
/ x i 8 8 4 27 27 28 S;, 3/, : 
fF = *98%4 98% 98 98 99 99% 99 99% b Ae = “= Publicker Industries Inc_...._ aul 24% Mar 17 32% Jan 2 32 Nov 67 May 
8 4 36 09-336 35% 35% 35 35 ‘og ‘ $4.75 cum preferred___.._Nopar 97 Jan 11 102% Feb 1 
" ‘ : : 35 35 34 347 3 98% Dec 1054 Ma 
23% 23% 23% 23% 23% 23% 235% 23% 23% 23% 23% 23% c~ Winawahion ww Gtme sna wma eR July 
116 116 tpt oo 108% 109% 109% 109% 108% 109% 1,160 $5 preferred rte iiey per 107 Jan 2 140 Mar 103" Seo caat Som 
“a 2 114% 114% 114% 115% 115% 1153 : en ar 1 103. Sep 115% Ja 
122 122 121 122 121 121% 122 123 122 Me 123. = I SE ner 100 112% Jan 2 110% Jan 3 * Jan 
‘ ; P % 1223 122% 123 710 an 31 106 Sep 126 Jan 
133 134 132% 132% 132% 134% 134 135 134 : . ee 100 118% J 
: , ' 135 e194. 138 an 2 127 Feb 10 134% Au 
Se >i ie as 61h #1125 114 *112% 114 *112% 114 “to Pub Ser El & G ae tthe oon 139% Feb 4 119% Jun iso” Jan 
Ys 55% 56 56 574 571, 58 57% 58% oa 58° a. as pid $5__._Nopar 112% Mar 5 114% Feb 8 112 Nov 117% Feb 
22% 23 22 2 23% 23 24 237, 24 23, 23% 23% 2434 12'300 mange ~ Hy No par 51% Jan 13 6142 Feb 3 47% Sep 69% Jan 
*107% 107% | *107% 107% 107% 107% —-*10742 108 107% 108 °107% 108 re Oll (The) ~-_—~--- —Nopar 21%Jan 13 24%Mar 6 19% Feb 2 
33% 33% 33% 33% 33% 34 3434 *33% 34 3434 a pulp beer he eee ae. See. See 11546 Jun 
y Ba s Corp....___No par 31% Jan 16 3642 Feb 4 30 ©6Sep 38% Feb 
*19% 20% *19% 20% 20% 20% *20% 21% *21 1! Q 
4 V4 21% 2 8622 200 Quaker State Oll Ref Corp 10 20 Mari4 23% Jan 27 19% Feb 25% Aug 
8% 9 8% 9 B%, 9 834 9\% 83, 8% 3, R 
76% 77 *76% 77 76% 76% 755% 76% 16 V. : ‘one an 33,800 Radio Corp of Amer____-__ -Nopar 8%Jan 13 10%Feb 7 9 Nov 
13 13% 13% 135% 13% 14 cate tn He ¥ w 76 78 2 900 $3.50 conv 1st preferred_.__.No san 75% Jan 16 80% Feb 4 765_ De 56% oe 
£103 104% (103 104% «103% 10342 ~—-*103% 104%, #10344 104% 103% 103% SO Ralston Purina’ Co 3% % pid-_2i6 12% Jan 13 15% Jan 2 15% Oct 2844. Abr 
*35% 36's 36 36 *35 7% 36 14 35% 357 Z : “4 n a Co 3%% pid-~~100 103 Jan 3 105% Mari2 100% Dec 
mo 2 & ‘Sat Rta Sa Se U.S es Se ee eee 
V4 37 V4 37% 37% 35 37%. 37 837 Y, . V, . id an 13 25% Jan 2 17% Se 33 
20% 20% 20. 20% 205% 20% 20% 20% 20-20 20% 20% sp ee Bemternes : 35  35%Jan 3 38% Feb 14 3214 Nov 39 Apr 
*42 42% *492 421% #42 421 42% 424 42Y_ 42 °413, _ yond , Company 50 19% Jan 13 21% Feb 10 16% Sep 33% Fe 
*35% 36 *35% 36 *34% 36 *343, 36 *34%, 36 #343, 36 % non-cum ist preferred____50 41 Mar 3 44% Jan 18 40 Sep 53% Jun 
15 15 15 15 14% 14% °1454 15% “14% 15 o1a% 16 aes . non-cum 2nd peetepzed.....09 34%2 Mar 12 38 Jan 8 36% Oct 46% Jan 
*104% 110 *104% 109 *104% 1081 ©1041, 108 104% 107% 104% 107% Silk Hosiery 14% Mar 18 18% Feb 1 15 Nov 31 Apr 
ish 13% tie eat "ena ig A ot% 207) Obie 107% aid Preferred ido 105 Jan 8 108%Mar 4 99 Sep 112% Feb 
112. 112 #110 112 109. 110 110 110 106% 108 #10644 108 1 SS Sto 12% Jan'13 0 16% Feb 1) 13% Deo 16% Oct 
*25 26 *25 26 *25%2 26 *25% 26 *25Y, 26 $251, 26 0 Reis (Robt) & Co ist pfd__.___ 100 87 Jan 2 117% Mar 13 16% Sep 125% Jan 
15 15 Ys 15% 15% 15% 15% 15% 15% 18% 153, 18% > —_ Reliable Stores Corp__.._.._No par 25 Jan 16 29% Feb 13 26% Dec 45% Apr 
*78'%2 81 *78%2 81 *79—ts«@B 1 *79'% 81% *79% 61% *791, 81% 1,100 Reliance Manufacturing Co__No par 15 Mari4 17% Feb 8 14% Nov 27% May 
33. 33% 33% 33% 33% 33% 3314 34 32% 33% 324 33% 4,400 ee 100-76, Jan 2 864% Feb 1874) Dec 8=—s «101. May 
‘Sa aeae *99¥2 104 *99% 104 *9942 104 100. 104% 100 104. ike - yy 3s 10% Mari0 100 Jan 2 190 ont oe a 
28% 28% 28 28 3% 3, y, y , f 400 amenans ao an Oct 
a 2 28% 29% 29% 29% 30 30% 30% 30% 2,400 Reo Motors, Inc 1 24% Jan 13 31% Feb 7 20 Oct arts guy 
72 1% TY 7M 7% 7% 7% 7% TM, 7%, TM, 7% 
i Te The TH Te 7% 7% 7% 1%. 1% 1% 75, ates : Sue Peewee no ee ee) RR 
4 iL / * 3 4 J 3 . 
27% 27% ts 28% je Ag it bo a 19g eo 2 +4 et 2. 208 $1 conv preferred ~-------_-_- 100 «12% Jan 13 155% Feb 4 13% Oct aise Ae 
©110% 111% #1104 111% 110% 111% ~—*11055 111% —*110% 112% *111% 113% pn a cadre a 100 110% Sen S 11234 Feb 24 107% Oct 3°. 
Vy, 1 3 5%, 1, 2/, = —---- an 4 Fe t 118 
+106 | 107" 106 106 #1068. 107 107° 107 #106107 #108. 107 3.700 Rovere eee & avast... ee Biter Sas 6 Ue 31% May 
29% 29% 29% 29% 28% 29% 29% 30% 28% 29% 2% 3 7 5%% preferred 100 104 Jan 3 109 Feb 3 97 Sep 110% Jan 
108% 110° 110.110. = x109.-:10934 += 109.109. :109% 109% 109% 110 ‘So. ae war ene es «GEO ge RS A eK IB Ore ‘oan 
*13% 13% *13% 13% “13% 13% 13% 13% 13% 13% 13% 13% - tune Gee 169 xi0) Maris 136. dan 36 605%) Sep = 338 don 
40. 40% 40. 40% 40. 40% 40% 407 40% 4034 40 40% 6800  Reynelds (Ray To ;° Bie 6S Slee 28% Feb 
48 48/5 48 48 48 4814 48 48 °4744 48 047% 48 "ee phos (R J) Tob class B__..10 39% Mar 14 44% Feb 4 36% Sep 46% Jun 
102% 103 102% 103 102% 1027s 103 103 #103. 103% *103 +=—:103% 300 Preferred - ems Clue tl a 50% July 
20%. 21% 2142 21% 21% 2242 221% 22% 21% 22 21% 22% 2.200 Rheem Mig Go.” series —----- mt i il tN 
15. 15 15. 15% 15. 15 15% 153 15% 15% 15. 15% 2100 Richfield Gil Cor . Bier Bee Gea 38. Jun 
27%, 29% 27% 29% #28 «29% #28 «(29 27% 27% #2744 28% ‘> Sane tee —Neper 13% dan 16 | 16 TN 10 EH Cet 20% May 
#91 9% 93, 9% 9% 95% 95%, 95% 9% 95% 91 9 ¥ 3.900 Ro r Company ~-..-.....- No par 26 Jan 14 31 Feb 3 5 Oct 44 apr 
au, 22% 213, 22% 22%, 22%, 22%, 223, 22% 23. os” a oy Royal 5 snows a asta Mines______ 7% Jan 3 10 Mar 5 6% Oct 13% Feb 
opete. 62 si 31 51% 511% 59 52% 52% 52% 52% sate ‘o5 feed So tte) se 1 20% Mar 12 24% Feb 3 17 Oct 30% Jun 
23. 23% *22% 23 #2242 23 *22% 23 22% 22% 2323 % . fap hee a hee: KPO: Ba ee: aes 
LOW AND HIGH SALE PRICES STOCKS 
Saterday Monday Tuesday Wednesday Thursday Friday Sales for E on nage Coy Seereags 
Mar. 15 Mar 17 Mar. 18 Mar. 19 Mar. 20 Mar. 21 the Week . “EXCHANGE ioeaes es mighast Lowest ‘Sat TOW agheat 
—_ share > orn : 204 one = =" — we 8 ays “a Sheres Par Spershare $per share $pershare $ per share 
77 rh 7% 8% Te BY 8. BY 1% 8 8. By 10,000 S See eee 10 48%Jan 15 55%Jan 2 45 Sep 64 May 
8 8 “8 8 ‘2 bi R {8 % a 8 8 ; St L-San F Ry Co com vtc___No og 734 Mar 20 12% Jan 2 11% Dec 12% Dec 
265, 26% 2634 27 27 27% 27% 27% 2634 27% 27 27% 2,800 Pfd series A 5% y 
Y, 5, 3 3, 223 1, : , 6 ---------.-- 100 24% Jan 16 32%Jan 2 30% Dec 33 Dec 
2234 23% 23 23% 2254 2234 22% 22% 22% 223% 223%, 22% 7,300 Safeway Sto y, 
113% 113% 113% 114 x112% 112%, #11242 114 112% 113: *113. 113% ceuheeued . Bim is Noun i ieee oon Seay 
1137 va = ox Soe i 2 2 . fa 160 5% preferred 100 112 Jan 9 114%Mar 4 110% Sep 116 Mar 
9% 10 9% 9% 9% 9% 9% 10 9% 10 9% 9% 2,000 Savage Arms Corp 5 9%, Mar18 11%Feb 8 9% Nov 18 Jan 
39% 40 40 40 40 4034 404, 41% 39% 40— 395% 40% 16,700 Schenley Distillers Corp_----- 1.75 39% Mar 20 55% Jan 2 53 Nov 100 Aug 
*41% 43 42 42 #42 43 43 43 43 432 425 43 700 Scott Paper Co_--.....-~-- No par 41% Mar 14 49% Jan 7 42 Oct 61 July 
"99-99% *99 «95% 99 99 99 99 #99 99% *99 99% 130 $3.40 cum pfd ___________ Nopar 98%2Jan 25 100%Jan 4 100 _ Dec 110% Jun 
99% 993 100 100 100 100 100 a *99 %e + 100 100 | 490 Scovill Mfg Co. 3.65% cum pfd_ a 96% Jan 3 100 Mar 17 95% Dec 102% Nov 
15% 16) 16 16% on 16 Ye 16% 16's 16% 16% 16% 16% 2,400 Scranton Elec Co (The)-~.--~---- 15% Maril4 18% Jan 20 —_ --- = ane 
*93% 95% *94 95 V2 4 952 94 9542 94 9542 94 95 2 — 3.26 GO Pit... .ncnnnncus i00 95% Mar 13 9842 Mar 3 a omen i eee 
19% 20 19% 20% 19% 20% 20% 19% 20 20 20% 5,500 Seaboard Air Line vtc_.__._.lopar 16%Jan 13 24% Feb 13 17% Sep 37% Jan 
*46%_ 48 *47 49 49 | 49 *48 "2 50 *48 "2 49% 48% 49% 300 5% preferred series A__--__- 100 43% Jan 16 55 Feb 15 42 Sep 11% Feb 
2354 23% 24 24 244 2454 2 25 Va 25 a 25%s 25% 25 4 1,300 Seaboard Oil Co af Del_._...No par 23 Mar 8 27 Feb 7 23 Oct 39% Apr 
*73%, 8% #8 812 *7%4 812 & 82 8 82 8 8% --- Seagrave Corp aw 7% Jan 13 1042 Feb 6 6% Nov 17% Feb 
35. 35% 35 35% 35 v2 3638 364 3642 35% 35% 35% 353% 20,500 Sears Roebuck & Co_-+_.--- No par 34% Mar 11 39 Jan 2 35% Nov 49% Apr 
12% 13 13. 13% 13% 13% 13% 14 13% 14 1356 13% 1,900 Seeger Refrigerator Co_...--__-.- 5 11% Jan 2 16% Feb 8 10% Nov 23% May 
13% ‘14 1334 1334 133, 14 14 14% *14 14%% 14%, 14% 800 Seiberling Rubber Co__.------ oe 13% Jan 16 16 V4 Feb 11 13% Nov 22% July 
13% 13% 13% 13% 135, 1334 13%2 14 13% 133% 13% 13% 3,300 Bervel Inc common —----------- 13% Mar 15 16% Feb 3 12% Oct 24% Jan 
*107 107% *107 107% 1075a 107% 107% 107%, 107% 107% 108 108 550 $4.50 preferred  ~.._---. No_par 107 Mar i2 110 Jan 7 105 Dec 113% May 
22%, 22% 221% 22% 23 2338 233%, 23%. 223%, 23% 23 23% 2,200 Shamrock Oil & Gas_...-----. ae 2034 Mar 11 25 Jan 2 17% Oct 32% Apr 
31% 32 32%, 32% 33 33-33% 2s 33 33% 2,600 Sharon Steel Corp ---.-.-- Nopar 29 Jan16 36 Feb18 23% Oct 40% Feb 
2515 26 25% 26 26 26 26% 2644 25 26 #25 253% 2,200 Sharpe & Dohme -------._ No par 24 Marll 33% Jan 6 23 Jan 39% May 
*30 87 *80 83% *80 82 *80 85 80 80 *78 81 100 $3.50 conv pref ser A....No par 79% Jan 16 82 Feb 19 77 Jan 91% May 
*18'2 19 18% 18%4 *1853 19%2 18% 19% 18% 18%%4 *18% 19% 700 es ea. Mo oomneien -No par 18% Mar 11 21% Feb 18 17% Sep 26% Apr 
eatier ) en Co 
*18 18% *18 18% 18% 18% *18% 19 *18% 187% 18% 18% 400 New --_. 1 18 Feb 5 22 Feb 10 a nn 
26% 26% 26 26% 26 27 2634 27% 26% 27% 26% 27% 7,700 Shell Union Oil . -15 26 Mari7 30%Jan 6 27% Feb 43% Jun 
TM. «7M Ye 7% 7% 7% ™% T% 7% 7% 7% 7% ,300 Sheraton Corp of America.____.. 1 7% Mar 14 9% Feb 17 8 Dec 17% July 
5% 5% 54% 556 St2 5% 542 5% 5% 52 5% 5i% 4,900 Silver King Coalition Mines____-- 5 5% Mar 21 6% Feb 8 5% Oct 14% Feb 
*3612 37 3642 37% 3642 38 3734 37%4 8 38 37% 38% 2,200 Simmons Co No par 34 Jan 16 41 Jan 7 33 Nov 56% Jun 
*46 «48 "46048 4612 48 47047 *46% 48 *46% 48 100 Simonds Saw & Steel ______ Nopar 46 Jan 30 51 Feb 21 38% Jan 61 May 
15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 16,900 Sinclair Oil Corp —____.__- No par 15% Mari2 16%Jan 8 15 Oct 20% Jan 
65 65 *63% 66 65 65% 65%2 67% 66%2 67 68 68 1,500 Skelly Oil Co 15 65 Mar 15 72% Jan 7 54 Jan 85% Jun 
*17 17% 17° 17 17% 17% 17% 17%2 *164% 18 17... 17% 500  Sloss-Sheffield Steel & Iron___.20 16 Jan 2 20%Feb13 14 Sep 27% Feb 
22% 22% #2134 22% “31% 22%2 — =" = a FA i ao . a. - preferred _._.._.._._.No par 213% Mar 20 23% Jan 29 “ on + ioe poe" 
#481 50 *4842 49 9 49 0 ae 'S 3. yeeeeeesemnes 10 448 Jan 14 58 Feb 7 an 
BA%2 34% *34%2 3494 35 35 35 35 34% 34% 35035 1,200 Smith (A) & Sons Carpet Co_-_20 3444 Mar 20 39 Jan 23 35% Nov 55% May 
£98 99 *98 99 *9712 99 *9742 99 99 99 *974%2 99 50 3% % cum preferred __.____- 100 99 Feb 4 101%Jan 7 99 Dec 108 July 
#2934 30% *30 0S 31 *30 031 = 31031 *300 31 200 Smith & Corona Typewriter_No par 31 Mari2 35%Jan 6 29% Sep 48 May 
1334 13% 13% 14 14 14% 14 144 14% 14% 14% 14% 43,300 Socony Vacuum Oil Co Inc___..15 1334 Mar 14 15% Jan 7 13% Oct 18% Jun 
4% 4% #44, 4% 4% 4% 4% 4% 4% 4% 4% 45% 1,300. South Am Gold & Platinum____-_ 1 4% Jan 3 5% Feb 8 4% Sep 8% May 
73% 15% To 75% 73% 73% 7 74 7% 7 8 i TY 7% 2,700 South Carolina E & G Co._____ 7.50 7% Mar 18 8% Jan 9 1% Dec 9 Nov 
*53 5414 #53 54% *53 5442 *53 5442 *53 54% 53 54¥2 ob anes 5% preferred __.____________. 0 51% Jan 24 54 Feb 21 52% Dec 53. Nov 
*19% 19% 19% 19% 19 =:19 *19% 19% 19 19% 2. 19 1,400 Southeastern Greyhound Lines.._.5 19 Mari8  22%Jan 7 20% Dec 22% Dec 
*49% 50 49 50° 49% 4934 *49% 50% 49% 49% 49% 495% 700 South Porto Rico Sugar_..._No par 49 Mar17 56 Jan 18 48% Sep 59% Feb 
*162 166 *162 166 *164% 166 *164% 166 *164% 166 °164%4 166 one 8% preferred 100 160 Feb 15 170%Jan 9 167 Dec 193 May 
33% 33% 33-33% 32%4 33 3234 32% 32% 33% 32% 33 2,200 Southern California Edison___-.25 32 Jan 30 34%Jan 7 30, Sep 39% July 
2534 253% *26 927 #2634 27 27.27 26% 26% 2642 26% 800 Southern Natural Gas Co_.....7.50 24%Jan 8  28%Frb 4 22% Jan 33% May 
40% 40% 40 41 4042 41% 4042 415s 40% 40% 40% 41% 18,000 Southern Pacific Co_--.._- Nopar 39%Jan 16 47%Feb 8 38% Oct 70 Jun 
41 41% 4i¥, 42 41% 4256 42 4278 41% 41% 41% 42) 8,600 Southern Railway —_...-- _.No par 40% Jan 16 50% Jan 2 33 Sep 65 Jun 
*67'2 69 6834 69 69 69 69 69 08 69 *69 69 42 1,000 5% mon-cum preferred___._- 100 6814 Mar 20 77 Feb 8 64% Oct 90% _ 
*76 «= 82 *76 ©82 *76 «82 *76 82 76 82) *76 = B3 ies Mobile & Ohio stk tr ctfs...100 77 Jan 22 ‘77%Jan 21 73, Oct 96. 
18%, 18%, is =s:18 18% 18% *18% 1854 18% 18% 1s = «18 600 Spalding (A G) & Bros Inc______- 1 17% Maril 20%Feb 4 16% Nov 30% Apr 
For footnotes see page 1607. 
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STOCKS 


ious 
for Prev 
. Year oe NNN 
t hare 
wary 1 Lowes $ per s 
e Since J Highest 3 per share oat Jan 
Ran os share Oct 27 May 
imaemee Lowe ~ $ per ae oN Nov 104 July 
NEM EXCHANGE oT gies 124% Jan 13 37 Sep 40% Jan 
. ¥g Mar 93% Ym Dec 9% Apr 
les for _No par 11% M 13 Jan 18% 3 r 
Friday the Week <grerecotemmrn eam a 2" Jan 14 Pott od “1 bate Sep rth Apr 
21 res  eeeme cam No 4 3 Fe 84% 
PRICES 7 Mar. me 0 } el preferred =-----—- nes Ge Mar20 17% Feb 4 15% Sep 55 —_ 
E 20 per share 4,80 Spear preferre s..-- 1 Y, Mar 90% 5 Feb 16 Ma 
HIGH rastiiee Mar. $ per 6 "900 $5.50 ellogg ~<a ge ORR i 2 13% Jan 15 185% Feb 2 ie Oct on May 
wow resets “ptar. 19 i pe 11% 11% 00. Soeneen Sanee® ery 14%» Mar 20 toue Feb 11 "343% Nov 99% Dec 
8 r share 534 97 2.0 Sperry c gee ear wh eens 5 TV. Mar 4 112 n 6 Y% Dec 
Mar. & pe v _,  ¥EM% *8955 \, 600 gel In eee)" 1 3 an le Wz Ja 98% % May 
Monday hare 64% 11% 53 2 4, “Cony $450 preferred. fo nae 100% J Oe Le ~ 

17 Ts 6 1 55 97 53 134 0,100 ae a Care mmon r 3 Mar 01” I Oct Ya Apr 
v Mar $ pe ‘ ‘ 11% £8955 yy, i 2 : 10, D Co. ns co No pa 3338 6 1 20% 135 r 

Satara; hare % 6 11% 97 3 53% 23 1334 230 Square 2 a eae ar Jan n 2 Oct 149% Ap 
Mar. $ pers 3" 11% #895, 31> 5 5% 21 1332 63 4400 . uibb (E "one ee -~_.._No — 99 36% Ja 18 70 Oct 595% Aug 
hare a 6 1b 97 53 5 Me 20% 13% #8134 ‘000 Sq 4 preferre ds, Inc... __Nop » Jan 16 14% Feb 718 eb % May 

$ pers 57% 1114 £8955 | F %, Bb 13% Me 17 oe $4 DP Bran ~ ee 2852 J so ° 3 Feb 19 42% F 49% 

6% 11% . 5234 20°4 4\% 84 ’ 16%2 37% 120 tandard prefer ar Jan 125 10 Feb 18% May 

*5%, 1 5, 97 51% Me ¥ 83 6% *37 ‘ 0 s cum f{__No p 98 13 Feb 37 uly 

12% #8955 3, 21 137s 4 6s 16. » 112 3,20 $3.50 4 pref_ ar Jan 58 7 Nov ,* ae 
*1) - - 53 20%4 27 8 , 16 ; TY 10% 3 .Co $ _No p 106 : 1t Feb 61% Jan 
97 52 %, 13% 84 6% TY. 3 *110 35% --- See Sty ar 3, Mar 42 9 Mar 108% 
*69 , 21 13% 45, 6% is? 3 12 35 1 dard G rE No p 50% r :7 Jan 20% c Feb 
52% a cae 13% 84% be By 37% 112 "ante *97 (9912 18.100 ome prior nreverred__ pee No ver 39% mee 1" YS digest od 28 100% Dec 25 on 
a_i 13% 8455 64% 15° 4 38 #111 . OM rg 99 , 31 i $7 prio ron of oe ame eat 25 a Jan 3 105 — 11 a Nov A Jun 
+ to 8454 152 = 8 330% 112 34% 39 20% ae bos 103 1.8 | ome oe Oil of = Jersey -~-~- 10 Gate Jan A 17% tad 7 4 Sep 26% oa 
V4 155% 38 3 ¥, 34% *97 0% " 113 9,60 Standa il of. <= ares % Jan 49 3 Ye Oct 63 Ma 
15% 111%4 3444 3 04 113 5 1 00 . dard O Se 12%4 2 Ye Mar 16% Aug 
2 39 111 \ ‘97 99 bb 31% e 3 YM 55% 15,0 Stan Oil of es AL a Jan : 43 2 '% Jan 09 ¥% 
38 2 34 34% *97 0% *10 112% 54). 00 dard = pap eS 44 (Ct 13 Jan 41% 1 ay 
112 33% , 3 05 1% Y, 41 18,3 Stan referred ---4 50 Jan 18 2 VY, Oct 26% M 
*111 3 % 99 30% =. 2 11 54% 404 l/ 100 % ~ ne 39 13 Jan 102% t ay 
3334 *96% 3 *10 11% 4 34 67" 7, 3% a ar Jan 49 5 Oc 39% M 
33% 30 6% 0% 1 5 40 \2 6534 1 00 rd ferred _No p 15 ¥2 14 % Mar 13 Ye Feb 
4 99 y 10 11 4Yo Vy 27% 3 Standa Nena peti 1 Mar 104% 7 VY, Dec 23 
£96 Yq 30% *104 ; Wy 5§ 40 6 26% Ly, 0 conv ne asec anale 41 14 Ya Feb 20% r 
297% Ye 112 53 3 6 » 104% 5,00 4% The —~+-- 5 Mar 19% 4 Jan % Ap 
04 110% - YW, 40% 65 7 Vy t Co ( 44 ees 102 13 an 21 23% 1 
~ 30 #100 1 1 3, 534% 40 ¥4 5 ve Se 267 104 1536 ” 400 @tarest Stor mon_-_ 00 Y% Jan 24% J 3 Oct Y% July 
29% 110% 5234 lo 26% 4% 1534 0 i Bros com <to te 16% 28 Jan 1454 38 
104 110 vy, 44 400 4 & 10¢ 47 40 Sterch ae Seen 3 Ye Jan 2 21% Oct 4% May 
*102 4 53 2 39 4 Ly, u 26 4 , *104 YW *46 TA 0 Dru - pee pics 20 18 13 4 Feb 18 Ye . 
4 110 52% 3 Vy 64% 2642 4 Ye 15 42% 40 Sterling ee pian 1 Feb L 17 11 4, Nov May 
209% 110 | Mg 39% on © 104" oe *41 1 0 Ya% pre og = amen 20 18 Feb 12% 110 
525% 3912 Py 2679 *104— 1534 4 4 16% 2,30 3% % Sag Sepa 20 Vy Mar 25 Ye 3 Sep Ye Jun 
sa” = §2" a Y, y *46 2 16 t-Warn Inc ae: 14% 16 Feb 03% 18% 
39% 63 3 1042 15% 1 4 43% ~~~ tewar Camp --+- r % Jan 15% e % Sep Ya Aug 
39 4a 5 Y% 2634 *104 3 4 42 6% 3 5 -Van red -. No pa 18% 20 an 1 61% 124 
635% 26 2 y s 15%. *46 1 1 1 4 0234 1,900 tokley eee teil Ve Mar 072 J 1 Apr 
63% 1 ly 104% 14%. 4 *16% 3% 2 1 , ’ Ss Webster "=~ -----No pa 13 4% 8 1 Feb 17 
2 26% 104% x 47 41 6Y% Ye 4 *102 17% 3,600 5% D i pai 1 Feb 1 14 Ve 5 1 May 
26 Ye iy 5% «14% *46 1 Ye 6Y. 43 Ye 23% 1s , & We (The) vers 107 3 Feb 1 14 
10412 145% 42% 1642 2Ve 2 102% 17" 20'2 500 Stone ees waeoes ~ ry Jan 122 Oct 64a Aug 
104% 14% ‘ 7 <a 165s e .& —. 17% 20% 20° 100 debaker qe ane 70% 10 7? : Apr 
14% “1% 43 *16% 16 102% a? ae bY 21% 4, San aentend acanorngs i ~ 4 118. Jan ety RET E B 24 
47 *41% 1/ 9 42 ? *102_ 73%, 1 2 : 2 15% 19,400 nc Sh ee ESS 0 10% 2 e Oct % May 
*45 i Vy 16% 42 93 1 1 20 Ya 1% 45, Su —ee _.10 1 an 10% 35% 
41% 16% Vo 10234 17% 1 Ye 21! 1 2156 2,400 $4.50 -7->* um) _- » Jan 45s J 6 t May 

41% 41% 41 ©102 7 % 21 wane gene 1 . oe re 7% 0 a Mar 17% Oc 160 

16% 41 3 Ya 17% Sete aad Se 14 13% 14% 40 n Ot fd (4% 1 34 Mar 2 13% 1 t Dec 
£16 H 3% 102% 17% i M4 RY. 145% 15% 3 Su Ap ixeeci 3934 21 b 17 2 Oc 23 
41% #1013 Vy 20% 214 4% Ye 215% 131 08 500 ites: 27 0 an 2 3% Fe 10 Vv Y, Apr 

41 1 ” 17 x20'4 y, 7 1 21% %, - 1 + ide sae 12.5 ll‘ J 2 b 10 1% No 55% 

02%, 1673 2, 3 21% 147%, 1% Ye 13% *107 » The 20 A prea Oc n 16 4 Fe 19 n Aug 
*1013% art 3%, 20% *20%4 Be 2134 2 13 Ye *74Y> . Oil Cor etnete~~— 205 1 9% Ja 11 b 7 8 Ja 21 
20%. 1 Yo 14 21 3% 108 7 211 unray scuits ree 1 n 13 4%, Fe 3 Feb 

1656 20 V4 - 21% 1442 % 5 1 *107 4% 0 1 0 Ss ine Bi ar No par lle Ja 1 2 ar 5 31% Sep 41% 

204 21 3 % 921 13% vi a | *12 94,10 unsh ining re 10 arl 1 M 1 4 Jan 

20 Vg 1 5, 14 /4 21 4 5 10 74 72 1% 5 0 i} ine M | i eacanamtie 25 912 M c 4 n 6 Sep 36 “%, 

21% 145% 4 % 135 107 4% 12142 . 95% 2,80 Sunsh Co (T ia 0 19! Mar 15 6 Ja 31 Vv Feb 

Oe ae et 21-21% a te “” 3 °120 9% 4,100 erlor Oil of Calif-—--------- 5 4058 aS es 25°4 No 4) ug 

1454 1 5, 13% *107 120 934 0 40 ; ra Supert Steel Corp —-— 10 4% Jan 37% 2 Y, Nov 109% A 

s 21% 135 74 120 Mo 40 11% 1,700 perior 1 Corp oe 1 ar 14 % Jan 19% v Yq Jan 
207% 108 74 ; 9 052 113% : 0 Su Stee oe 4.1634 35g M e 27 b 13 1 No 16% 
14 £107 120 934 3, 4 ‘ 214 50 erior per es a 3 n 27 Yo- Fe 10 
£1334 74 120 1 3954 1% *203, 2 Sup nd Pa (The ~-25 2% Ja 282 ril % Nov 
108 *73, 1 ; 942 405% 1% i 111 1,200 utherla Acari eee rtaet 22% n 16 4, Ma 7 
*107 121% 6 9% 0% 1 2034 10% iil 0 § { ato binatermaaa 2% Ja 10 b 7 
74 *120 3, 4 1134 Ole 1 2012 60 ft Be Gonna nnn 2 2 ly Fe 
3 , 93% y 1 2 1 Sw BOs. Ltd_ ar Vy Jan 10 
6120 121% 9% 10. or 2 203% 34% 5 re <M a Swrith Taternatignal pats 44 = 7M Jan 16 
+; 40% 11% 3 1 2 1942 Y, 1 : , Swi erred wt .n--=--N0 Pa 1 YW May 
a 10 40% % 3 20 4 *108 1 4% 4242 *1412 45% 6.500 $4 preferred == _------NOp ; 19% 
97% Vy H 11% 2038 \, Vy 20% *41%2 3, 3 , Sy ferred_ 4s. Jan Jan 
@ 40% 11% 3 110%2 2014 2\> Y% 16 34%8 2415 1,800 $4 pre uld Co 11% 13 
40% 3 3 20 ol *108 1 1 4 ? *14 /2 3g 2 - d n Go 7 Dec sy Jun 
11% 2074 ly, % 2942 *41\4 51 % 35 24%¢ 2674 30 mingto Feb 1 6% 25% 
11% i ¥% 10842 20% 2 % 4 34% 43% 6% Sy 14 9 Sep % Aug 
21% 108 %e ly 3 + 4 15 5 2 2 04 2.100 13 Jan 14% 68% l 
#9034 5, 202 4134 VY, 3 35 24 6 2 1 , ’ 34 Jan 71% 7 Feb July 
110 19% 205 Se 15% + le 2 pee Migs 27 11% 14 Feb 52 18 
*108% . 41%, *1454 3) % 2 26 4 Sg 9 ¥2 Mar 17% ar % Jun 
, -19% 41 Yq 34% 245 6 2 10 ares ye 5% 4 eb 18 9%2M 60% 
*19% 5 iy 16 34% 3 2 *102 ae Se 5 Mar 1 0% F p Jun 
405 “sare. See 24% 24% x26 4 % 8 | Abssersecn>: 15 .: « eb 17 642 Se 325% 
405 3%, 34% 24% \ 10 8% a’ >= 5 3, Mar 1 14% F 4 Oct Ya May 
1 oe 3334 y, 26 42 *102 ’ 85% tograph ‘Corp. -—~~7~—-~----- 553% 3 b 27 1 262 
*14% | VM, 24% 26 5 Talco ieee arse 25 Yq Jan 1 53% Fe Tha teen May 
34 24\4 2642 3 104- 8% 800 nmessee Corp. =n~—-=-~—--=-— 10% r19 Y% Mar 19 14% 65 p 
ss 24 25% 104 ae 8% 3% 1234 300 ane — a a REG t 494 _ 13 = Feb 21 35 Sep 18 ho 
25% 25% 103% | 8% aii 3524 GMA ne if Producing --—--- Nope ae se saa, Feb ae gep Sy Pan 
10 8 Ye 2% 121% a 4 5% 900 s Gu < hur-_-. * Ce. 15% 13 . Feb 7 30% 
*103 8% , 12% 534 15%4 1 14, 1 Texa Gulf — & Oil__- x 1 Jan 21% 13 4 Sep 17% Feb 
8% 12% 1234 544 Y 60 ‘ae Texas ific Coa aes 00 4 Jan 14 59% Feb 15 Feb 
oe Bae Sv 15% 12% 12% 3,600 aaa /Saatinn Lanett ----1 oh Seer ae oa is > 10: Owe Re 
rh 12% 534 \, 1 1 5958 125% ‘900 Te Pacific eee: 5 55 Ma 1 17% b 13 Oct 20% Ju 
+ ile +I *15% 15% cate tate 492 50 "i700 Texas ae Giaen ile Oo. 0 par 5 Marl oe ih Ym Oct 8% Nov 
12 > hey + 34 60 ae 9%, 29% a ea. eo Naber. 8 arte . done 7: STG Many 
12 552 15 154 58 4 12% 49s 5 Py 291 183, 800 Thatcher ¥ pfd nw eae as No Dp it Va r 18 eq Feb 5 16 D 21 yaad 
1234 552 \, 73, 58%, 12°8 34 29% 18 OM 900 Pa wn nnna2na--aa-NO Pa 5334 Ma 14% b 21 YW Oct 693% 

2 15% i 3 1 50 5 28 %4 5 2, 2 eh ores - n if % Fe 14% t Jun 
aa nN ane 57% 12 "2 aye ae s0% ay ooh c. 17% 220 The he =A “Co v preferred “50 Aa = : by Py — a 38% ba be Jan 
*15 1 3 12% 49%4 % 3 y *47%2 1% 5 id Pere Ther conv " Corp_ 1 : Feb 59% Ja 102 t Jan 

- 56% 12% 5g 29144 17% 812 7%, 1 5 1534 2,000 Ye div ransit alien 15% 5 ar 10 5% Oct 68 

56 3 50 ‘ 27 8 1 8 1 2 4 1 ‘74 _ * 5 , $2 2 ue y P icisemesenee 25 Mar 1 06 M t 
123% 50 Vy % 18 48 1,4 56 15 25, 100 Aven (The om 47 1 b 3 Oc 
12% + 5, 28% 1738 5, 1 *55 534 Yo -1 Third ep aineceanean r n 8 1% Fe 32 Apr 
49%. 275% y vy 48 . 17 8 5\% 1 1 1242 5 500 as Ste Pea No pa 03 «OoJa 1 24%, 
49% \, 1 17% 474 y 1% $§5%e2 *15 8 5 5 4, Thom (I R ~ Fees 1 4 Mar.14 9% Fev Vv Feb 
fg 27 1744 Y, We 17% 55%2 3, Yo 125% a 3% 300 son ts co _.100 534 M 3 % No 112 
27 Ye V, i 4642 1742 vi 15 12%2 1 1 ! a Thomp ae wen-—e r n 14 17 Vv Y% Jun 
~ 17% 4612 4 5642 *15 5 33% 55 13'%4 \, 700 | Paw alin No.pa 4 Ja 6 Ye No 261 
*17% L, Ve 17% 56 3 % 12 *53%e 3%, 19% Thomp non ns RR 3 Y% Jan 99 t Jan 
» 47% 17% 1 15%4 1238 Ly 4 13 1933 5344 600 prefe tt..Cou__ No par 20 4 b 24 % Oc 66% 
47 2 1 : 5642 *15 3, 2 §442 1258 \y, 1 2, 4% eo a oe ete n 13 Vy Fe 16% t May 
4 17% 56 3 VY, 12% 54%2 3 19% *15 1 vis son-S rred _ 8% Ja 108 Y2 b 4 Oc 21% 
17% 3 15%4 12% 3 % 13_ 19% EY 49 Ye - Thomp prefe 18 2 % Fe 38 4 t Jan 
» 5734 #15 1 34 5334 12% 5 34 15% 49 \, 00 0 cum : a0 2% Jan 21 13 Oc 11 
*56 ve 3 1248 5344 3 ¥2 195% *14%4 y 103 42 1,0 $3.5 Ol.... 10 ar 11 Ya Feb 13% Feb 
15%4 12 y, % 12% 19'2 \, % 50% *102_— 7 00 iated No par 18 M 51% 3 % Dec 33% 

*15 3 a 54% 12%. 1 Wa 1542 49 Ya x 578 2 Assoc i ae 2 Ye Jan 18% Jan 
h 11% #5314 V4 19% 15'2 0 My 104 5% 7 3 preferred ——--_— Nope 3% Jan 15% 6 Dec 12% 
11% 41% 1% 12- 194 1542 497%, 5 *102%2 534 *3342 33% Tide wn gy Ogee r 4 3g Mar 14 22% Jan 3 14 Oct Mar 
“53% 54! oy 15% 15% Vy 104 5% 7,000 $3.75 p ee Now 12% 16 1% Feb 5% Oc 114 May 
: 11% 1944 y, 1 48! *102'2 ~ 34 ? 34 170 n Detr aring = = dips Tle Jan 19% b 7 4 Sep 22% 

11% Vy 34 15 12 484 04 534 6 ; 34 18% 18 Timke eiea, GoRDn— oan 5 1 4, Jan 15 7%, Fe 105 ep Ye May 
19 Ya iets “ae aH “mpi 1 5 Ve *343%, 35% 18% 18% 1037 ti a {Transamerica ‘Corp. wes oy avd Mar se 112% Feb =. 16 Ss 4 3 Ve May 

re 4 , 7 P 7 1 ’ ’ 4 -- ‘ y, 
475% *103 34% V%, 7, 103% 18'4 3 400 ¢ ntl & W s St'l_- B. -00 ‘V4 Jan 21% 6 Nov 06% Ja 
47 \, 2%, 6 *34 Y%, 18 10373 3, 3, 4634 5, Transco by Sag names 108%; n 13 % Jan 46% 1 Apr 
104 V2 *5% 18% 4% ‘a 18% 46% 131% 900 ue & Corp __. No par 17% Ja 38% 6 % Dec 24 
ae, . ee 4 34 4 18% 104 104! aa%, ale 13% 13) + Tri-continental Corp =—-——— ar 2 -t Se we 1. Se oe % Apr 
534 3 18% 5 M% 1834 4634 \, % 205% 100 Tri-Con er cea Nop 30% 16 Ys Mar 11% O 71% n 
@ 34 3 *s 104% 18% 734 1340 19% 74 100 sennay Sener edd No par 9 Jan 103% 11 Dec 26% Ja 
4 vena ee uae “18% 16% 3° ian 19% 2ive "Sa ose *ii0 nruax-Traer Corp rineca par x10 14 Feb 16 Ve Fed 18 lite Nov 
4 18% 104'4 us 53 ; 07% y - 34 300 eee ee No pa Ye Ja 5 
18% 1 4 182 45°4 34 2 16 Ye Y, bo 109 20th ferred pas 12 2 Ye Mar 
Yq 105%4 18 : % 13 19%4 Y, 642 1092 1 200 pre betee 0 par Jan 15% 
ome a e* a My eta “ee oan Po % = +h “se rey eee a% Jan 15 at 
} 4 1278 1 1 ‘ Y, a4 00 yin City ihe: Seaireace: eviou 
45% 45° 204 *16% : 110 18% \ a 1 Twin , he sani eae or Pr 
Ce ae ee i a ES a 190 6% gobe pur Ble - a 
19 ¥2 734 6% ¥ *109%2 1812 3214 bs ~ 03% *13 ¥ - Twin re 
*16 y fr #109 Vs 110. *18 34 323% 4012 on °n *102% —~ oan 48% 1,700 January 1 Lowest $ per sha 
ts 110 0% 18% i 41 *102% er ‘ “hs 4834 14% 15% U Range Since "Highest $ per share 30% May 
ote, 18% 31% 32. 103% 103% *13 vy Tas late s est r share 9 Sep 23% 
*18 5 41% *102% % 47M 14% STOCK! CK Low 5 pe 7 4 Nov May 
Ye 315 *39 % 13 x46" 434 YORK STO r share % Feb 12 30 r 
dau = ee 048 Ye ++ Bon 14% wee ee Par - thane 18 15% Jan % 23 rem OM + 
1 , 3 1 + for ar 14 i, Fe 88 Oct 
103 13 Y% 46 46 144s Sales k No par 1234 Mar 342 r 5 1 Jun lll 
13 : 14 iday ae eee all 5 oe. SS ar 11 eb Y Jun 
4 457% 14 Fr a. ae 5% 1 + F 07% 
*45 V4 1415 ES hursday Mar. 21 Shares derwood vg Fn ee ee par py Jan a8 114 - 13 = Dec 4 May 
*14 GH SALE PRIC y by 20 3 per share 1,300 aoe poet ae No par K112% a e 105 “ m1 16 oo% Nov 168 Ye > 
ND HI Wednes 9 hare Ye §2%2 1,000 ion Bag & Carb_-..- t No par 105 Fe 4 101 an 7 0 Oct 120% 
as oes Po Mar. 1 $ pers ofa th eR wna RD ae eee [s tarit cee oe: Sie? eee 2% Jan 
Tues - hare . 53 13%2 1342 6, Union of Mo pf ies_____N r a Mar 15 37 Feb 102% | 4 Jan 
Mar. 18 Spers *52U% 31% % 3] 10,300 Un El Co $3.70 series_ _..No pa 2025 ari12 1 Feb 26 32 Sep 37% —j 
Monday hare le 533% 13% {i i 30'2 10034 100 Preferred 50 series_ -.25 121 Mar 111 10 Nov 19 J 
' _seapmaiae 3 % Feb 16% 1 an 
y Mar 17 $ pers "=" Be 0 =30%% a oer ~ ferred $3 ifornia_ -100 Jan 38% 8 Dec 4% J 
Saturday re 521 4 13 3 : 99% 4 11 = Pre - _o 105 r 20 Feb 101 5 a 
15 sha 24 Ss 31% 8% 11 8 270 Oil o Co_- -100 5 Ma 20 19 % Nov - 
Mar. $ per : 13% 3053 31% = a #102 108 barrett rred_____ a 8% Mar 19% - 
hare 2% 57 *13 0%, 33 98% 114 _ 99° 5,100 Union Pac m prefe --No pa 17% Ja 15 10 Jan 6 ae y 
$ pers 52: a 1234 30% 3012 97%8 114 e 108 ; 993, 211, 400 on, Tani Car nnn----——-No a 5 l% Jan 2h Me 19 wales 57% Ma 
52M 1234 } sb, OTba 114 “503 9934 21 . 1,4 4% at plait 00 103% an 14 5 Mar eb Ya Apr 

522 4 30%, 9644 a - 108 9934 124 200 ion Ta » = Raeesaamees, 1 21 J 11 3% F 91% 

1342 30 35 11442 *102 3 21 123 L. Uni ircraf ee 19 4 Mar 10 3 p May 
*13 \, M4 96% “114 99% 21 v 110 700 ted A <=y > egenbnpaapecs 107% n 2 2 Se 40 
30% 9614 \, 108 *99 123% 110 R3 Uni > 100 6 Ja 62 ct % Apr 

30 % 114% *102 3 % = 2t 123 Vv % 29634 6,100 5% con ines Inc GLE 4 4 b 10 3% O 17% 

4 96 *113% 42 99% 2054 VY 14 110% *35% 3 ir Lin é-.... Mar } 7% Fe 23% ct Sep 

95% 3 ‘ 108 9942 3 124% *10914 1833 200 ited A : referre ; 37 0 7 b 8 6% O 89 

11334 #102 Sq 20% 124 1 5 35 18 7,800 United cum p ar % Mar 2 32 Fe Dec Ye Jan 
113%4 54 99 PNT % Vy 110% 35 734 110 17,80 414% _._Nop 71% 5 , Feb 8 8 7¥e 1] 
108 99.5% + 124% *109M% 1 7% 18 #10734 i er ar 4 Jan 1 8% Fe 7 ct Y% July 

*102 5 Se 20% 12¢ 124! 53 36% 1778 258 800 it Co.. -No p 2634 1 n 10 3% O 56% 
2 9958 2058 921 Ye lu ‘a 3553 \, 110 2435 ee go r lg Mar 2 3 Ja ct % Aug 

#99 Vy ly 123% ur % Vv, Ye 18% #108 - 120 ited Co... -No pa 68 4 8 n 31 4 oO 16% 
20%8 12342 \, 3612 18'8 va 2434 *115 Un reg hm -gparaane Cc Mar 1 4% Ja 1 4 ec vw Aug 

20%8 2 ¥4 110% *36 i ¥, 108% 24 1,600 ited st Corp S_.--3G 73% 5 ar 21 8% D 105 ¥%2 
123 *109%4 110 18% 1082 108° My 114 Ly Un arr Fa Store 1 Mar 1! 53 Ma ar. Feb 

#122 % : 36 18 % 245% 113% Yq 39% 1,500 ited-C re = 344 4, Feb 10 1%M 21% 
112 36 1 M4 110_ 2354 39% 3! 1, Un Cigar red__- 1 Jan 2 10% Fe 7 Jan 

*109 Ye = 1/ 34 18% *10814 1 Y2 115 Vy as 3 100 ited eae 49 2 3% Nov 56 

: 362 1734 24% 11342 % 39 8 1234 Un i ae 5 n 16 ~ Jan 12% 3% Aug 

“35% 36! 110 23 *38%2 3! 34 30 13,800 $3.50. c eee Seen 82 Ja 95 13 Y4 Dec 53% 
17% 8 14 ' Ye 72 *2834 ee a r19 Feb 34%, b r 
17% 10734 _— 237% *112 «1 | 39 , 71% 30 : 6% 63% 100 United ek Pl eee ~ 86% Ma 13 + oe Jan 2 41% Oct 30% Ang 
ae in 111 111 ye 39% 71% 72" “o% - O% “7242 74 ete $3 q Dyewood Gorp_—————-——- “ a a den 8 aRm> Oct flies oO 

223, 91% : 292 6° - > 2 0 eso Si i Cc 
110 * 110 38% 39 72 Lt Fg 7e1,  63¢ ©7244 Si 533, 53 300 oy breterred nn Pay pemioied atte Jan 11 24% Feb 17 10444 Oct "15% May 

715% *28%4 2 5, > % 338 - _ 914 60 d Electr ; & => par 3g Mar 19% 30 @ Sep 18% 
38 71% 7 M% = 3 6s *72%2 My hy §216 *Bl, Unite ineering ----No 22% 16 Yq Jan 9% May 

37 "11 923 29 6%s 7%. 3 32 52*4 1 sa 88 200 ited Eng O------~- 0__13 42 342 Jan 108 3 21 Oct 32% 

71'% it “ae Si “Ta Rt on 8 52% gis a . ofnee 1334 =e one Gas Improvement comi_-at me _ 4 ia eg 8 ane ead 109% ad 

*28%4 5 791 2 > peas #23 *B8514 5 % 36 12,5 ited Mfrs --- 2 r . 13 " 29% 
2 65% "72% Y 5238 *853 1 1353 35% Uni a eo 1 ar 17 Ye Feb 101 May 
642 721, 3%2 52 1, . 86'4 1358 93% ,300 fe rferted neni 10 3g Mar 21% 8 Nov 2 
"124 7342 — 82 B'2 Bu ise 36 36 a ee oc a "Baperboasd ——-———— 2.50 av Jan ie > = Bi i o— a ie 
‘4 3% + il A 88 =. 2 ‘g 491% = 3} . << 5 7 om ar 21 V4 Feb \ a Apr 
34 515, *B% 9% 88 137% 37 3 ; 4812 Ms 155% 157% 10 United P oN Drug __No pa 10373 M 2 18 /4 Feb 11 187 V2 47% Aug 
51% 93% *36 oak *13 26 494 4 4 2254 1534 ©108 100% yer Tinited Foreign See eee No ao 15 oo 16 =—" Mar 6 26 A 98% May 
*BM% “ yy a 36 1 25, 23 13% _ 153 "16% 1612 15.4 & ~+------- No pa VY, Ja 10 6 Se 62 
88 \2 13% My 491% 22% 23 % 10734 16 2 = Us eferred proane 86 23 Y% Jan 90 
88 1, . = stave 2° Sa 1534 107% 1 934 7,700 eelunt COn-~-------—-NOB 20 Jan 33% 15 Y_ Nov 
a 33 37 1 My 2255 155s 1 6 16% 955 ‘, $4. ae een 188 26 Feb 37% 
*13% 13 Vy 50% 22 ve 712 109% 16% 1814 50 else egg 100 Feb 94 3 
5% 37 494 15% 1%2 95% 1 dr ohana 29 2 eb 1 
tee 4958 2238 rahe sare 109! 4 ee 2a : sag 181% 103% = bs . 74 “ional iat Goa CPE io 91 = on 53 A F 
2 22% ee a % 27 + + 3% 104 °16 : 1, 7 cm x41 
22% 22° Ye 109% 16°4 3/ ‘a 1844 *103% 104 oe 023, = Hoffma @ _--__. 0 par 
152 *107% 7 % 9% 18% , 16% 23% 1 - Us ferre icals___N 

15% 1 336 167% 9% , 105's 16 10 96 800 V4 % pre hemica 
; 1094 16% 3 75, 18% 105 5% 102% :*192; 196 — 4% trial C 
PR 165% 9% ai *105% 107 a" a” onan 196», Bs 3) he “<< «© So ate 

934 17%. 17 100 or 30 2 *g9 es 
9% 9° Y% 107 *1642 Y, 2 195 30% 8 812 
Ya 175% *105% : 9912 *192 3 ini 49 -48! 
e108% 107 i 99" rm 49 30%2 31 ea dark bed 
*15%, 16 98 "2 195 3042 30% *89 49 
Ye 99 *192 vA 91 48% 
*97'2 195 30 30%2 *90 71, 
#192 313% 7 91 ; 46°53 47% 
“81 92% 45% 46% 
47 1607. 
_ footnotes see page 
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LOW AND HIGH SALE PRICES s OcK RECORD 
te f rem | b+ anys | Wedneatay Thursday Friday Sales for NEW vomn 2 
. ar. : ; , YORK R 
$ per share 8 per shave 8 oe? Blake Ppa 4 GB ‘ 7 oid 20 Mar. 21 the Week EXCHANGE pane Since January } Tree 
a - 6% 6% 6% 6% eu 7 ws s - $ per share Shares Per 4 eo Highest Lowest Highest 
18% 18% 7 tou ag 31% 3142 31% °301, aii —_ om 900 U 8 Leather Co____________ No par = gts <a ee 5 aot Rare $ per share 
9% 994 + Thine 4 4 1g. 18% 1839 1844 18% 18% i7% 18% 1,100 | Parte & conv cl A... Nopar 98% Jam 3 -325e Mar i a% pom 13% Jen 
*40%4 4142 41 41% 41} 42: i 2 “9% 19 *Q9le 934 ‘10 wr ne ee ee 1 tr J 7 P 44 Jan 
Gg Fe ) , ; 0 4%2% preferred “e Jan 38 19% Feb 13% J 
63 68 263 65 °64 ad 65 4 43 a 43% 43% 43% 43 42 2.800 D Tred --.---------- 10 9% Jan 7 = 25% Aug 
, 92 Jan 17 9 
29% 2934 29% 30% 303 64s 65 64% 65 66 U 8 Pipe & Foundry --_----__- 20-3844 J r ee 2359 July 
Kp O'%4 30% 31 + F 66 800 U § Playing Card an 3 44% Feb 5 35 N 
' *101% 103 *101% 103 * i 4 ; 31 31% Bite \, @ Card Co.-_________ 10 6414 M = 60% May 
SZ 52% 52 52% "32% ‘% 4 uae “101% 103 “101% 103 wires ae Ly 2 =~ ann wene---—— Be wa = am Sep 84 6 Apr 
* * 4 y } ‘ 9 1/ ; — 
= ay ee shh 2874 abaic Gaeta. same ee 6,800. 0 8 Rubser alec “ie et gon 3 103% Mar 5 188 Sep im” Oct 
/% "7 . —_ . . aan tok aemiae w y 
“19-81 po A no Pi 40 48 48" “4734 48% 18% 49 .- v's’ smelting a ist presersed__—10@ 147¥6 Jan 6 165 ew 12 118% on 80 4 6Apr 
10% 71% 71% 72% 1% 72% a Soe. ‘19% 81 80% 80% . 200 . Min-..--— “Se 42% den-16 51 Feb27 40% Oct bah Bed 
146 147 146% 146% 14650 1465 ; + i142 12% 72 73% 27,800 U yy = — i Saanhes.. hain ” 75 Jan 8 81° Feb 28 72. oo” Feb ‘ 
ey 146% 14642 146 146 146% 146% 1,300 Sreftreng VOR Commen..We yer ‘Jen 16 79% Feb 8 65% Ock - Me =, 
e210 -21N4 1M 21%4 214, 21% pale i Aca se oe a POs Nile SAE ets 00 144 "Jon 4 49% Feb 1 182" Deo 106" Feb’ IE 
Va : le * 945° 46%. °45 464 °45 hs ~.. ao 1,200 U 8 Tobacce Co 
y) v) F le SRD wee Ne em ee r 
be 5% “5% 5% 5Y¥%e 5M SY 5M ie *45 46% -.. _ 9% non-cum preferred oe dere. nae re 29% Jan 
ni 024 10% 10% 10% 10% 11% ae 113, 13 8 : 8 5% 5% 700. UWnited: Steekyards Corp aoe 1 $6 Mar 10 48% Feb 21 47 Nov 55 Jun t 
= 105108. 104 107 9105 107 ob Be ee 6,300 United Stores $4.20 none Sdpid-S  @ Janis 12% Feb 31 Se 93% Jan 
4 Ve Py 9 9%; 91 5 ; 00° $6 conv y.eferred _ Ya Feb 21 72 Oc 
e. : . *47 «51% 248 5134 oR. SA hg os 9% 9% 3,100: United Well Pease nner, |= ae ee, aoe 8 2S Nov 208 or 
18% 19% *18 19 19 19 ph 44 4 - S ‘“ 58% 100 4% cum conv pid... +. ai 14 10% Jan 30 7 Sep 14% juts i 
% 71% T%2 7% #734 8 A 500 Universal-C Steel Corm..__ ap 4 52 Feb 17 41 Se 
0% 9 *90%4 91 90 90% 90 OY wt + ogi. & 800° Universal lahore Eee 3. certs: SS ee Ta . "ret 
2188 189 186 ~ 189 168 188 oan a 2 90 9012 89%. 89% 220 Universal ne Ine---——~- 74 Mar 14 11% Feb 10 8 33° ine 
te B6 C188 86 186 | 1 183. 188 3 oe z= . seatsceee  ~ par 89%,Mar21 99 J pr 
(22% / ' 24M 25 24%, 24% Ser Z © preferred _._......._-.- an 3 «91 Nov 110% J 
BE 88 *86% 88 16 87% 08S BR 24Yo. 24%, 24% 25 eo hae. 1 a et lM: oS ae 200% Apr 
2 85 85 80 4%% preferred _._- _---100 “82 = 14 ith : Feb 3 71a Deo $7* gaa 
Papers Ye Feb 13 77% Dec 101 Apr 
18 18% *18% 19 19 19 *18%4 1 v 
m : : : 914 *1gY 19 Vy, 
16% 163% 16% 16% 7 1634 161, TOR ag 900 = Vanedi 
Fi ‘ P Mg 163 16% 3 adium Corp of Am____-- No par , 
35 35 °35% 36 *35% 36 °36 361. 26 ” +4 Be - tas 17 500 Ven Norman Ge-..-....-..-..- #30 + le =e 16 22 | Feb 7 17% Nov 39 Feb 
17% 18% 17% 18% 18 18% ig 18% 17% 18% + 4 300 Ven Raalte Co Inc__...- aie Jan z 3 6 Bee 4 15% Oct 25% Apr 
34 : ; , ertientes- ir Co_6 ae 
*86 995 °36 «95 as hoe i °34% 35% ims. Waa “Bs Wis Jan 16 © 20% Jan 2 18% Sep pot 4 
*87 («96 *90 = 94 “90 94 °87 «95 ns > — = ... Vicks Shreve & Pac Ry__--__-. Fi eng I a 5l¥2 A 
44% 44% *43% 45% 45% 45% 46 46 35 a7 as, F _ 5% non-cum peeferred Laat 100 o wen 22 = OS Few 20 Sb Ons 113 May 
SPS SSM BSE 8h 8 ASE ah a SG VSN arcana a den ig oe dan 13 SLE Noy AB Feb 
ip ‘ K 5 , P ‘s ie ae le Z 
°86 87 87 87 81 BT af uss Bt eh 4,300 Va-Catalina Chemical -----No 100 101 Jan 20 104% Mar13 100 Dee «108% Aug 
°118 120 *118 119 118% 120 118% 120 2 Oe | 87 87% 1,400 6% div partic Re coger e par 6 Jan 13 9% Mar 6 5% Dec 12% J g 
293% 95 95 95 FQ7M% OR 9A oO 93. OT og5 on 20 Va El & Pow $5 pref... ee. Stee ee 99% July 
*42% 43 42% 42% *4214, 431% 421%, 431% egy) 431. 249} 97 50 Va Iron Coal & Coke 5% pid___ we, See S 121 Feb 5 117% Dec 12342 Apr 
sau 33% 375% 37%  °37% 38% 37% 38% “37% 38 373, 37% 200 Virginian Ry Co- vices Oe ad er ee ke a 105° Abr 
j Mo Vo *33 94°. 33 Ve ° 34 34.34 34 3 a * 6% preferred __...._--__-___ we 23 40 ©=Dec 53 Jul 
*134. 138% «= 134. 138% = *134% 138% = *134% 138 e+ ee 3 6 400  Visking Corp (The) class A_---- 23 37, Feb 3 40 Jan 17 37° Sep 45% Jan 
*156 165 ¢ ; : see 1 138 137.137 10 a Peovees 5 33% Mari5 38 Feb , ” ‘Ape 
156 165 160 170 °160 175 160 175 1735 (17 Vulcan Detinning Co____ 100 — 2 a ae 52 Apr 
‘9 iS 175 10 SOMES 4c cocuacaabduehoce ie Maersk 1 en 8 I ON 1 
ecoreeseneennn- an 100 148 Jan 6 175 Mar2l 145 Dec png brn 
*68 73% *68 . «73 *67V%4 70 69% 69% 69 «6 
% f r « 9 *68 70 ‘ 
16% 17% 17. 17 16% 17! ©1634 17% a oo. 2 200 Wabash Ve % 
33% 33% 033% 34% 833% 34 aie eae - ape Sane "16% 17% 300 «Wades Epo ce epee It Soma Siam ae | ety et >. = 
aahti san raat: fay 47 : °33% 33% °33% 33% 6. Opar 17 Jan 16 17% Jan 25° 15% Oc 
2 2 2 103% 105 103% 105 °103%4 105 ©103% 105 algreen Co------_-------- No par 33 Marl4 36% Feb 11 3 . 235 ous 
20% 21- 21 21% 21% 21% 21% 21% 2114 215% 21% 22 40 4%. preferred ---.-._------_- 100 103% Mar17 107. : a ve > 2 
ea fA be it atte 14a eet : tae +o eb Ye 3,800 Walker (Hiram) G & W N 7 Jan 2 105 Apr 111 Mar 
15%, B4, Py . bi/2 8 8 1% 11% 11% [a-. oe o par 20% Mar 15 24% Jan 7 y, 
5% 15% 15% 16 15% 15% 16 16 Ye 16 16 3 ’ Walworth Co---___- No par 11 M ae td o> oe 
105° 105% «© °105 - 105% 105% = 105 105 105? 1 5 ‘see sae 4,800 Ward Baking Co common___ 15-19% Feb 13 a3, Mar =e 
r ne i Ve 05 105 *105 105% . common____-_-- 1 15 Jan 15 19% Feb 13 ¥ y 
15 15% 15% 15% 15% 1554 15% 15% 155% 153% : a 240 5%2% preferred 100 Y ‘ ah > ome 
23 «23 °22% 23% 22% 24 25. 25 a ,15% 16 24,400 Warner Bros Pictures__-----———. tek a a 0 le A RR 8 
°35 (36% $35 365 36% 37 36% 36% 3538 ‘ie 1 Wen tek... epee shee 8 ee 16% Oct 23% Aug 
°25 25% 225 25 "% #25 25M 25. 25! > a = 36-36 700 Warren Petroleum Corp_—-—- a. SOS 6 Ce 50 Jan 
°25 °25 ¥ , 4 24% 25 2434 243% rp-----~---- 5 31 Jan 13 39% Jan 3 V, 
20% 21 20% 20% 21 21 21. 21! 21. 4 1,600 Washington Gas Lt Co---._N 3 . oa. 32 Des 
22% 22% 23% 23% *23 23% 23 Ve 23's 23 asi ‘ae rhe 700 Waukesha Motor Co____-_-- —s at o> 5. a5 wb ee = jm ao Mar 
" Ms a . 90 | panera! : : ~ 5 
35 36 x34% 35% 34-3442 35 35% °35 36 £3444 35% 1400 Warne Fatty MIDS ----r-enere 5 22% Mar10 26% Feb 18 20% Oct 2044 Sep 
93% 9% 914 91% 91 9% 9% 9% 29 9'% 9 9¥, et aN 0 pS RI RN : — ——— — a1 Jan 
23834 3934 3834 39 3834 39 385, 385% 375 381, - be ,200 Webster Tobacco Inc__--.------- 5 93% M 3/, 
86%. 86% B62 B6% B64, 86% B7a BTIA se 2% 3844 382 ee Ch meni. eee wit Dales 4 ait ae 16% Apr 
30%4 31 30% 31% 31 31% 31.31% 30% 170 $4 conv preferyed ---...-N , 3142 Sep 43% July 
iy : Ma 0% 31 31% 317 41 ---NoO par 8642 Feb 25 90 Feb 4 85% S 1 
| 115% 115% #114 «115 *114 115 115 115 #114 115 sm stat 100 West Indies Sugar Corp__--.---- 1 29% Jan 13 34% Jan 2 ep 89% Aug 
11634 116% 116 =—«:1116 116 §=6116 116% 116% 116 116 re 60 West Penn Elotric class A-_-_Nopar 11042 Jan 3 1172 ’ 29 «Sep 45 Apr 
111 111 *110% 111% *1101; 3/, i ; 116 117 110 2 van 2 Mar 11 108 Sep 119 A 
b A 10% 11134 *110% 11134 1101 11034 ¥ 7% preferred ..------------- 100 =115%2 Mar 1 ¥, 4 
#113% 114% 113% 114% #113) 11314 2 110% 110% 110% 50 6% pref ao? Seen we ee 122% Feb 
Mo Va /a 2 3% 114 *113%% 114 114 114% 114% 1143 % preferred --———-—--—-__-- 100 109% Jan 3 112% Jan 14 bs 
41. 41 40% 40% H : 4 114% 230 West P ta 9 106, Sep 117% Au 
3 ss : 40% 402 40% 41 4042 .41% “41% 42 1700 W st Penn Power 442% pfd.---100 113% Marl4 115% Feb 13° 113% Oct 11934 M S 
110% 112 110% 112 112.112 #112 113 #112 113 113°" 113 ae ry: Va Pulp & Pap Co.---No par 38 Jan 16 45 Feb 24 32% Nov 53% Jun 
Va% preferred ----.-------- 100 110 -Feb 3 113 Jan 27 111% Sep 116% Apr 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursda STOCKS 
) PT: Mar ii Mar 18 Mar 19 — oy a peg: Sed ee YORK STOCK Range Since January 1 “sa 
§ ger shore $ per share 8 per share 9 sar ahere ¢ eaxunaee ¢ eaeehere pried XCHANGE am psa aed Highest Lowest Highest 
8% 9% 9 4 9 9 9 9 a “ ; per share $ per share $ per 
57% 57% 52” a Yn “57% 575 57% 57% 57 STM st) ost. 1/600 Western .~ - f° A 0 mee: Bese s 7% Dee. 25 "Jan 
16% 67 3 35 3% 63 *61 33 GY, ry , ' uto Su 0------~ 
*13% 15 144 «14 14 yee. 1354 1514 1334 15% tate aie 400 Wamtern Searyind "Ry comnwamme 100 8 Jan 13 Te Feb 3 BY Sep 3344 — 
#39 40 3912 40 40% 405% 41 413% 40% 40% 40 , 40% » tae 4% non-cum 2nd preferred___100 13% Mar 14 18% Feb 11 “4 Bep ey on 
{3 to “3 19% “B57 86% 865% 865% 86% 86% ‘86% 867% ‘500 Western Pacific RR, Co — 00 a ie ie 2 dy 56% Jun 
9 Ve 2 19 19% 193, 19% 19! 195 “+ ae 1 ee Sen, Snare wee 79 Jan 2 87% Feb 18 71 
mia ty - 36 “115 Be i M+ 8 - 8 A 8 1 tty 6,600 Western Union Teleg class A_No par 17% Jan 16 23% Feb 1 18% Oct "53% our 
1 31% 31% 31% 32% 32% 32% ‘ 32% 33% 3234 33% 325% 33 4.300 a B nor mwnrnnmnnn No per ae Jan 18 14 Jan 31 11% Oct 32% Jan 
24% 25 247, 2536 25% 25% 25% 255% 252 25% 2514 25% 19,400 Westinghouse Air Brake----Nopar 30% Jen 28 38% Feb 13. 26% Oct 41% Jun 
9932 99% 99 99 99% 9942 995% 99%4 995% 99% "99% 993% "90 (ot goat og —e---7 23% Jan 13 28% Feb 13 21% Nov 39% Jan 
*105% 105% 105% 105% 105 105 104% 105 10442 105% 105 105 700 cum pfd series A_----- 93 Jan 2 100 Feb10 91 Dec 95 Dec 
*46%2 50 “46 49% "47% 49% 47%2 47% 48 48 “47 = 50 300 we 80% cum pfd series B_-—-- 100 102% Jan 27 106 Mar 6 i 2 
a. ee oon oo "32% 34 32% 32% 32% 32% 200: @iabeaee Giktovine Weed 1260 8 6947% Mari®9 $6 Jan 26 8 639, May 63% Jun 
98% 99 Ye 9814 99 99 » 99Yo 9932 100 100 100 100 100 270 —t" orine Prod__-_-_- No par 31%4 Mar 18 36 Feb 18 29% Nov 45% Jun 
100% 101 10532 190! suaat . Ane ‘61 68 61 68 °61 = «65 Wheeling & Lake og saa Se ee ~y 17 101 Feb 10 98 Nov 107% Jen 
+3 , 10 00% , 4 » 10 101 101 101 101% 101% 101% -< rie Ry_---- 65 Jan 9 65 Jan 9 63 Au 
29-39% 40. 40 3974 39% 40% 40% 39% 39% 30% 40. 1,600 Weselng Steel” Corp No. 100 100, “Mar 12 103, Feb 13 100, Oct 106, Jan 
®99% 100 100 10034 °99% 100%4 100%4 100% 100% 100% 100% 100% "130 heeling Steel Corp------. Nopar 35%Jan 13 44%Feb 7 36% Nov 62% May 
®52% 33% 832% 33% 33% 33% 33% 34 33!4 3344 334 34 a een ee e's a Nopar 86 Mari? 1015 Feb 24 90% Nov _—-107% July 
le 1 a 25% 26% 26% 26% 25'2 26% 25% 26% 2. aoe ee os 2 Met 2S ee 44 May 
*13% 14% . *13% 1455 14% 14% 13% 34 14 4 Oe ee ee Seer rar ceseararon ett Jan 16 29% Feb 8 21% Nov n 
“86 88 36 86 *85%% 88 ‘8514 88 B51, 88 188% . + = Sewing Mach Corp__------ } 3% Jan 14 17% Feb 1 11% Nov 3% sas 
+3042 32 32 32 231 32 31 32 31 31% 31 311% 100 * conv preferred........ No par 96 Mar 17 90 Feb 3 81% Sep 105. July 
. | ; ylay preserzedg, —-.-.---<7<---- 20 31 Jan 21 34 Feb 13 30 Nov 36 May 
64%, Tis 7 Ae 634 634 6% 7 63%, 6% 658 6% 800 Wil 
11 11% 11 11% 11% 11%4 li¥e 115% 11% 1138 11% 11% 8.800 Willys Oil Co____----~---------- 5 6% Jan 14 7% Feb 6 5% Oct 12% Jan 
| 13% 13% 13% 13% 1342 14 135, 14 13%4 137% 13% 14 7,700 Wilton & Ce i ohaiiaatinas TY ; S% da ee tt 18% Ber % Jan 
| 98 98 og *9T%, 9854 *Q7 99 “G7 99 99 99 300 $4.25 yh Be pale beeen on par 13% Jan 13 15% Jan 30 12% Sep 21 July 
219 19% 19% 19% 195% 19% 1942 194 19% 197 19% 19% 3 ae Peetrten a--s~ere= omar 97 Marié 98, Jan 28 95%) Sep = 103, au 
a) ey 2142 160 °150 "160 “150-160 o280.".360 A. ‘ BR ¢ 4 1,600  Wilson-Jones Co_----------..--- 10 17 Jan 3 19% Mar 18 15% Oct 21% Feb 
55. 55 54% 55 55 56 x5434 5434 5414 54% 53% 5334 1.900 wesnee % Pow Co 6% pn--e == gersg 8) tia 1 es 198 oun 
4844 4834 . 486 482s 48% 4894 48%, 49%. 4812 - 485s 48}2 484 6.000 werd Iron Oo_-~~--------- 43 Jan 2 56% Mar 12 34 Peb 52 May 
59 " 5912 582 5934 60'2 6042 6044 61 €034 Gls 6042 60 %s 2.000 bse me (F Ww) Co__-_---__--- 10 46% Jan 2 53 Feb 1 43 % Sep 621% May 
ie 4 ac 88 BT. BTM 87> 8B 88 88 90 90 380 ot melee P & M (Del)___No par 56 Jan 16 68% Feb 13 47 Sep 74 Aug 
+95 +97 9 95% 96 96 "9642 98 9642 96% 97% 97% 200 Prior pf Ny or 100 86 Maré =| (9424 Bee BTM, Bop 1 ae 
one 75 Va 073.7544 *73% 75% °73 TBM *7141, 7544 8h TBM Wright wee 442% conv series_..100 95 Mar10 100 Feb 20 8744 Sep 103 Ma 
6742 69 267% 6738 x67 - 67 *673%% 69%¢ 675 67% 67 67 900 Wrigle ea aia Noper 72%Mar 8 80 Feb 8 25% Dec 198 
13% 13'8 13% 13% 13% . 13% 13%—8 13%2 1348 13%6 12% 13% 9,400 Wyandotte Worsted. Co. saat 6 ar oo3e Jan 16 199% Feb. 10 131 Dec 35% Jun 
400 Wyandotte Wersted Co..---.----- 12% Jan 16 18% Feb 10 13% Dec 25% Jun 
*37. 03734-3734 38 380 38 *37 «38 3754 38 374, 372% ¥ 
13% 13% 13%4 13% 13% 13% 1334 14 13% 13% 13% 135, 1100 Yale & Towne Mig Co--..---—-- 25 37%Mar21 45 Jan 3 33, Oct 61% July 
2 13% 2.300 York C 
18% 18% 18%2 19 19%_ 19% 1942 19% 19% 15% 191, 1, een 1 13%Marll 16%Feb 11 13% Nov 27% Jan 
4 19% 1,500 ¥ 
64 6546 6514 . 66% 66 67 6644 68 66 - 6644 66% 67 REE mm A ny Ty gn Nepar W%4Jan 1€ 23, Feb Fe oe 33% May 
18%. -18% 1932. 19% 21834 19% 1932 20 19%4 19%4 19° 19 1,300 Qungsiown Sheet & Tube-No nar 62¥dan 16 721 Feb 08 Oh NE 5 fhe 
, Youngstown Stee] Door___-- No par 16% Jan 16 215, Feb 21 15 Nov 31 Jan 
20 20 20 20% 205% 2034 20% 21 20% 20% 203% ry , Z, 
9 9% 9% 9% 9 9% 9 9% 9 9% 9. fra pee —_— Sete Gen. ----No par 18% Jan 13 23% Feb 10 19% Dec 425 Jan 
; <, onite Products Corp....-.------ 1 Mar 14 10% Jan 31 9 B6ep 14% Apr 
*Bid and asked prices; no sales on this day. tin receivership. a Deferred del ake a i ance 
} Pp elivery. mn New stock. rCash sale. sSpecia) sales. wad When distribated.- x-Ex-dividends. y-Ex-rights. 
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Vid ; iif rn Peuee ‘ 
i York Gurb Exch 
Ss 
Transactions at the New York Stock Exchange _. Transactions at the New rh Exchange 
s 
ie 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks 
Railroad United States Total 
ae. end Miscel. Foreign Government ame = ——- (Par oene 
Week Ended March 21, 1947 Shares peng Pog Bonds te a aa Week Ended March 21, 1947 es? o eign , ~~. lint 
cme es + ine oy oe ere "731. Saturday 135,680 $63,000 somes. . . Biante $66,000 
Monday 640,180 oe. aee ery ~<-<—— he yend Monday 186,225 104,000 06400... -< daoss- 180,000 
—— 956.280 3,259,000 253,000 “~~~ _—3/512,000 Tuesday = pom pes —— bey —— 
ae cee ae a sae tems eee cee 
Friday 712:250 2,889,000 178,000 10,000 3,077, - 173,370 140,000 12,000 2,000 154.000 
Total 3,795,750 $15,282,000 $1,156,000 $20,000 $16,458,000 me ne ggg aggre Swe Steen 
h 21 Jan. 1 to March 21 
— mar 946 1947 1946 Week Ended March 21 Jan. 1 to March 21 
947 
6,336,032 61,143,020 103,876,467 1947 1946 rl 

Stocks—No. of shares___ 3,765,750 Stocks—No. of shares. 1,121,932 2,670,405 21,611,488 48,995,955 

U. 8. Government $20,000 $36,500 $253,500 $2,264,600 eies 
Poreign 1,156,000 1,615,000 17,096,700 —- 22,661,700 secnestie $792,000 $1,716,000 $12,101,000 + $23,720,000 
Railroad & Industrial 15,282,000 22,338,600 241,840,800 368,698,500 Foreign government 184.000 398,000 1,613,000 4.208000 
Foreign corporate. 23,000 5,000 154,000 137,000 

Total $16,458,000 $23,990,100 $259,191,000 $393,624,800 

Total $999,000 $2,119,000 $13,868,000 $28,065,009 














Stock and Bond Averages | | 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 








——————_Stwooks —Bop ds 

10 10 
30 20 15 Total 10 Pirst Second 10 Total 

Indus- Reail- Utili- 65 Indus- Grade Grade Otili- «0 

Date— trials roads ties Stocks trials Rails Ralls ties Bonds 
March 14_....-_- 172.58  *48.17 35.84 62.38 104.64 111.47 93.05 107.35 104.13 
March 15.....-..° 172,37 48.01 35.80 62.27 104.66 111.46 93.08 107.35 104.14 
March 27... > 173.35 48.25 35.65 62.53 104.66 111.45 93.30 107.34 104.19 
March 18__-__--- 174.95 48.70 35.78 63.06 104.62 111.50 93.26 107.40 104.20 
March 192_____-- 175.78 48.83 35.70 63.27 164.59 111.53 93.24 107.37 104.19 
March 20__.. _-- 175.37 48.42 35.71 63.05 104.63 111.59 93.09 107.48 104.20 
Breve $4-.-- 176.90 48.87 35.75 63.54 104.68 111.58 93.26 107.50 104.26 


*Corrected figure. 











Bond Record «» New York Stock Exchange 
FRIDAY WEEKLY YEARLY | 

















LOW AND HIGH SALE PRICES 


NOTICE—Prices are “and interest’—except for income and defaulted bonds. 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 


Cash and deferred delivery sales are disregarded in the week's 


/ Figures after decimal. point represent one or more 32d of a point. 



























































No account is taken ef such 























range, 
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Saturday Monday Tuesday Wednesday Thursday Friday Sales for GOVERNMENT BONDS 
’ . 4 Range for Previous 
“i sy . a Mar. 18 Mar. 19 Mar. 20 Mar. 21 the Week NEW YORK STOCK Range Since January 1 evear 1946 
Z se — a —. Low High Low High Low High Low High Bonds ($) EXCHANGE Luwest Highest Lowest Highest 
°102. 23 «°° 102. *102 102.2 *102 102.2 *102 102.2 °101.3 102.1 a ¥ 
“106.1 106.3 °106.1 106.3 *106.1 106.3 *106.1 106.3 *106.1 106.3 *106.1 1063 xin _——— Stee ~ipeo-daee ions. Feb ot i088. web a ne ae 
108.17 108.19 *108.17 108.19  *108.16 108.18 *108.16 108.18 108.16 108.18 °108.16 108.18 Tr pee ; 10.3. Jur 11.18 Feb 
°112.9 112.11 *112.10 112.12 112.9 112.11 *112.9 112.11 112.9 113.11 °*1129 112.11 misc eS ae —“i me tll we + itt hes inne hes 
7112.9 112-12 $112.10 112.1 0112.9 112.12 $112.9 112.1 2112.9 113.11 $112, _.. ‘Treasury 2%s ——---_--1955-1960 112.6 Feb 3 112.6 Feb 3 112.21 Aug 115.26 Jan 
©107.4 107.6 *107.5 107.7 °107.4 107.6 *107.4 107.6 “107.5 107.7 “1088 era Fr acme ed ere wining yen —— - Os oe aa 
®112.28 112.30 *112.29 112.31 *112.28 112.30 *112.27 112.29 112.27 112.29 °112.27 112.29 es Sveoeety 2%s ~~-1986-1900 Bee ee Se nee 11312 fr 115.23 ine 
113.28 113.30 *113.29 113.31 *113.28 113.30 *113.28 113.30 *113.28 113.30 *113.27 113.29 
°114.28 114.30 °114.29 114.31 °114.28 114.30 °*114.27 114.29 *114.27 114.29 *114.27 114.29 Lie Rs we wee 4 aoee iseo-ises 6 alg Appa ects ee lied oll A 
*102.19 102.21 °102.19 102.21 *102.18 102.20 *102.18 102.20  *102.29 102.31 °102.29 102.31 _.. Treasury 2%s ___ wt FR ce Rie cee ate 2m. — en oe 
*104.9 104.11 *104.9 104.11 104.8 104.10 *104.8 104.10 *104.8 104.10 *104.9 104.11 _.. ‘Treasury 2%s 1949-1953 104.12Feb 21 104.12Feb 21 106 Apr % Apr 
©105.10 165.12 *105.10 105.12 105.9 105.11 °*105.9 105.11 *105.10 105.12 *105.10 105.12 __. ‘Treasury 2%s __ 1950-1952 = shee 108 16 May iey 15 pond 
°105.9 105.11 *105.9 105.11 105.9 105.11 *105.9 105.11  *105.9 105.11 *105.11 105.13 _.. ‘"Treasu 1954 ia ae 
*107.10 107.12 £107.10 107.12 $107.9 107.11 °107.9_ 107.11 107.9 107.11 *107.11 107.13 cont Preasuny sie ———— ee-ises 2 FDS ens a eG INES 108.4 i 10008 4 
°105.14 105.16 *105.15 105.17  *105.15 105.17 *105.15 105.17 °105.15 105.17 °105.17 105.19 __. Treasury 2%s 1962-1967 _ __ + ai amet. 7 27-Apr 
105.2 105.4 °*105.3 105.5 *105.2 105.4 °105.3 105.5 *105.2 105.4 °*105.4 105.6 <r. Treasury 21s 1968-1908 104.23 Fob 14 104.230 14 1047 Noy leva. Abr 
104.21 104.23 *104.21 104.23  °*104.21 104.23 *104.22 104.24  *104.21 104.23 °104.23 104.25 ~-- Treasury 2% June 1964-1969 1044 Jan 2 104.15 Jan 29 103”. pod 1073 ed 
*104.19 104.21 104.20 104.22 *104.19 104.21 *104.20 104.22 °104.19 104.21 °104.21 104.23 _.. Treasury 2%s Dec. 1964-1968 103.29Jan 6 104.4 Jan 13 102.22 Jan 107.19 Apr 
"108-16 104.18 $104.15 104.17 £104.15 104.17 *104.16 104.18 7104.18 104.20 $104.18 104.20 Ke Treasury 24s PN a DE 1965-1976 104.2 Jan 30. 104.2 Jan 30 102.11 Jan 107.9 Apr 
*103.10 103.12 °103.9 103.11 103.9 103.11 *103.8 103.11 *103.9 103.11 *103.11 103.13 oc Sueaser oe June Sorcisea 103-1 pay ie OR a BR ee ee 
*106 106.2 *106 106.2 *105.31 106.1 *105.31 106.1 “105.31 106.1  °106.2 106.4 ___ "Treasury 2%s _____Sept. 1967-1972 Fy eee 106.28 yo isos mb 
103.9 103.11 *103.8 103.10  *1039. 103.11 *103.9 103.11 103.9 103.9 103.10 103.10 1 ; 
*105.18 105.20 £105.18 105.20 *105.18 105.20 *105.18 105.20  *105.18 105.20 *105.18 105.20 — Feat A aice ere Ba ine soar ines — nd ee 106.15 ho ieeis ed 
104. ’ f i 04. 04.7 *104.5 104.7 °104.4 1046 °104.6 104.8 oak asury a ORE ” eer cae So ee ‘ ‘ az 
°1€7.19 107.21 *107.21 107.23 *107.21 107.23 *107.21 107.23. *107.21 107.23 °*107.21 107. En 1 ne: os mente 5 ae wnenem 08 Aug 18.17 Aug 
, : 21 107.23 -.. Treasury 2%s —...__._1954-1956 108.17 A 
+#105.15 105.17 *105.15 105.17 *105.15 105.17 *105.15 105.17 °105.14 105.16 °*105.17 105.19 __. | Treasury 2%s __-1956-198@ 105.17Feb 7 105.17Feb 7 104.22 Sep ivis ro 
,*102.20 102.22 *102.21 102.23  *102.21-102.23  *102.21 102.23 *102.21 102.23 *102.23 102.25 Treasury June 1962 
/©102.20 102.22 *102.21 102.23 *102.21°102.23 *102.21 102.23 °162.21 102.23 *102.23 102.25 ___ Tre F bed __--_-Dée DERG: 066s ‘SaaS 10a ea eer eee ee 
$102.20 102.22: ; : asury 2%s —.___Dec. 1959-1962 102.5 Jan 6 102.5 Jan 6 1014 Jan ‘1047 A 
‘31 101. 100.31 101.1 100.31 101.1. *100.31 101.1 *100.31 101.1 *100.30 101 __. ‘Treasury 2s 1947 : . od 
*101.3 101.5 *101.3 101.5 101.3 101.5 °*101.3 101.5 ©101.3 101.5 °101.3 101.5 Treasury 28 __-March oot ae. eer: Se: ee) ee 
*102.4 102.6 °102.4 102.6 *102.3° 102.5 °102.3 102.5 °102.3 102.5  °*102.3 102.5 ma wressuns os Le ieee ieee Be. RR ka eae 102.8 Dec 102.8 Dec 
— 5 om» aids tie eee . R Cc 
*102.2 102.4 °102.2 102.4 *102.2 1024 *162.2 102.4 *102.2 102.4 *102.3 102.5 ‘ 
-£102.7 102.9 102.8 102.10 © *102.7. 102.9 *102.7 102.9 —*102.7 102.9 *108.8 102.10 te ba a _ _. 1949-1981 .... ae ee ee ee” es 
7102.12 102.14 *102.12 102.14 “102.12 102-14 102.12 102.14 ° 102.12 102.14 *102.13 102.15 -. See Ss... ao: LL LULU CC 103.7 Jan. 103.22 Feb 
16 ; *102.14 102.16 *102.15 102.17 *102.15 102.17 *102.17 102.19 _.. Treasury 2s _._March 1950-1982 _. _..... ek ee ‘ 
102.19 102.21 *102.20 102.22  *102.20 102.22 *102.20 102.22 *102.20 102.22 *102.22 102.24 Trea _—_ ~ 1982 Oe eae cic ey 
> | ‘ d - ia ¥ a & snes su 
*102.29 102-31 "102.28 102.30 = 102.28 102.30 3102.28 102.30 = 102.29 102.31 *102.31 103.1 wae erent 4 ~ ak — sieht i 10220 oct ieeae sn 
; . : ; . ; : . 4 *103.3 103.5 _.. ‘Treasury 2s 1951- > ee weil Ate . j 
103.1 103.3  *103.1 1033 °103. 193.2 *103 =©103.2 103.1 103.3 *103.3 1035 har wreasusy 2s ___.___ June 1963-19e0 103.2 Jan 24 103.2 Jan 24 ia.la Noy 106.26 Fee 
*103.4 103.6 *103.4 103.6 °103.3 103.5 *103.3 103.5 *103.4 103.6 *103.6 103.8 asury Dec 
7105.18 105.20 105.18 105.20 «105.18 108.20 7105.48 105.20 105.18 105.29 4105.18 105.20 ar | net = ? Pte cee Senet Oo ee, eee te © eee 
‘ : . 101.’ 1.2 °101' 101.2'¢9 101. _.. ‘Treasury 012 Jan 29 1012 Jan 29 01.14 May; 1.31 Mar 
“1016 101.8 *101.6 1018 *101.7 101.9 *101.8 101.10 *°101.8 101.10_*101.10 101.14 __. "Treasury ime 1980 10he f tony * rw Jen * re r~4 102,17 Mar 
' *Bid and asked price. N aT = - a — 
' . © sales transacted this day. a Odd lot transaction. r Registered bond transaction. 
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RAILROAD AND INDUSTRIAL COMPANIES 
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Uaranteed gold 
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A 13% 111%, 
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Jan Uary 1 


Low High 
38 


32 
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61 


64 
62 


54 


53 
55 
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94% 
615% 


61% 
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105% 
10654 
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113% 
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Conn Ry &L Ist & ref 4%s 
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Consolidate E 
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ntures.__ 


Crucible Stee] 1st mtge 35 


A es a ll a, 











“y J 
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=< 108% 1083, 
. * 
n— 105% 
Pd *10334 
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we) 941, 
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\ 2 *5B° >: 
S. < _ 
~oe *109%- 
~ 764%, 
2814 3454 
37h2 33% 
34% 32 
— *261% 
104% 
-—— o> 
ae 46 
143 143 ‘ 
10614 106 4° 10614 
130 
ape | *122 
41 40 
114 114 
114 114 114 
103 103 103 
985% 985° 99 
3414 3314 
rs *843, 


138% 198 1381, 


= 843, 
ak 45 
a 6314 
45 43 


oat 96 
105 5, 105 5% 10534 
841, 821, 
59% 56% 
771% 77% 
ok. *101 
651% 6514 
75% 723, 
50% 48%, 
533% 5234 54! 
20 21! 
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"98% __ 
98 98 


*90% 93 
8112 383 
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10614 10634 
*103 % 
"110% fae 
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108 14 1087 
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106 10634 
*1033,4 1037, 
1003, 100% 
102 1027, 
1035, 1041, 
3534 3534 
35% 35% 
351, 35! 2 
105 1053, 
*1021, 1031 
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63%, 661% 
51%, 524 
86 86 
4134 43 
45 45 
*45 45! 
*103%, 1041, 
*103 My - 
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BONDS 
New York Stock Exchange 


Delaware, Lack & West RR Co— 
N Y Lack & Western div 


ist @.ref MZ Ss ser Gu... 1973 

Alzcome mtge due_.._..____ 1993 
Morris & Essex division 

eg | Ee May 1 2042 


Delaware Powef & Light 38______1973 
tDenver & Rio Grande RR— 
§Alst consol 4s 








~.__1936 

$ACongol gold 4%4%2s_____.._ 1936 
tDenver & Rio Grande Western RR— 
Ee See 1955 

AAssented — ” 

A4Ref & impt 5s series B..____ ~._1978 
ist mtge 3-4s ser A wi 1993 
Inc mtge 4%s ser A wi________ 2018 
Detroit Edison 48 series F________ 1965 
Gen & ref mtge 34s series G___1966 
Gen & ref 3s series H__._____._ 1970 
Detroit & Mackinac Ist lien gold 4s_1995 
2Secdnd gola 4s.............. 1995 
Detroit Term & Tunnel 4%s___-._ 1961 
Det Tol & Ironton RR 2% ser B__1976 
Dow Chemical 2.35s______._______ 1961 
+$A4Dul Sou Shore & Atl gold 5s__1937 
Duquesne Light lst M 3s.__._______1965 


East Tenn Va & Ga Div ist 5s____1956 
Ed El Ill (NY) lst cons gold 5s_.__1995 


Eigin Joliet & East Ry 3%s__--_- 1970 
i Paso & & W ist Se_............ 1965 
ETE 1965 


Erie Railroad Co— 


Gen mtge inc 4¥%s series A____2015 
lst cons mtge 3%s ser E 





ees, ° 1964 
Ist cons mtge 3¥%s ser F________ 1990 
lst cons mtge 3¥%s ser G___..._2000 
i & Y & Se eee 1953 
Ohio Div ist mtge 3%s___.____ 1971 

Firestone Tire & Rub 3s deh______ 1961 

tPlorida East Coast 1st 4%s______ 1959 
Sist & ref 58 series A 1974 

ACertificates of deposit__.....____ 

Francisco Sugar coll trust 6s_.__—_ 1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 
44s conv inc debs_________-____1969 
Goodrich (B F) Co Ist mtge 2%s_1965 
Grays Point Term 1st gtd 5s______ 1947 
Great Northern Ry Co— 
General 5%s series B..........1952 
General 5s series C 1973 
General. 4%s series D_..__..___1976 





ko ka ee MRS 1977 
Gen mtge 3%s8 ser N_____ ~.-..1990 
Gen mtge 3¥%s ser O__-____...2000 
Gen mtge 2%4s ser P -_._______ 1982 
Gen mtge 256s ser Q ~-__ ~_.._ 2010 
Gen mtge 2%s'ser R --....-..- 1961 


AGreen Bay & West deb. ctfs A___.____ 
4Debentures ctfs B . 
Greyhound Corp 3s debs______~— -.-1959 
Gulf Mobile & Ohio 4s series B_.___1975 
Gen mtge inc 5s series A___.___2018 





lst & ref 3%s series D__________1969 
Gen mtge ine 4s ser B wi______ 2044 
Gulf States Util Ist M 25s _.__.__1976 


Hackensack Water lst mtge 25%s__1976 


Hocking Valley Ry lst 4¥%s_______ 1999 
+§4 Housatonic. Ry cons gold 5s_..1937 
Household Finance Corp 2%s_____ 1970 
Hudson Coal 1st s f 5s series A___1962 
Hudson Co Gas Ist gold 5s__.--_.- 1949 
Hudson & Manhattan Ist 5s A____1957 

4SAdj income 5s_.__________Feb 1957 


Illinois Bell Telep 2%s serics A_.1981 
Illinois Central RR— 














Ist gold 4s 1951 
lst gold 34%s 1951 
Extended ist gold 34%s_______.__1951 
lst gold 3s sterling 1961 
Collateral trust gold 4s_.._.... 1952 
Refunding <s 1955 
Purchased lines 3's 1952 





Collateral trust gold 4s_.___._.____ 1953 











Refunding 5s -1955 
40-year 4%s 1966 
Cairo Bridge gold 4s 1950 
Litchfield Div lst gold 3s____- 1951 
Louisville Div & Term gold 3%s_1953 
Omaha Div ist gold 38__________ 1951 
St Leuis Div & Term gold 3s__.-1951 

Gold -3'%s-. 1951 





Springfield Div 1st gold 3%s_...1951 
Western Lines 1st gold 4s_...._1951] 
Registered 

TM Cezt and Chic St L & N O— 
Joint lst ref 5s series A_ 
lst & ref 4%s series C___._._... 1963 
ist ref mtge 4s ser D 
Hilinois Terminal Ry 4s ser A______1970 











Ind Ill & Iowa ist gold 4s__..__.1950 
Indianapolis Union Ry Co~— 
Ref & imp 2%s ser C_____ -~___.. 1986 
tInternational Great Northern RR— 
41st 6s series A_ 1952 
4Adjustment 6s series A___July 1952 
4 ist 5s series B. 1956 
Alst gold 5s series C__....._..1956 
$AlInternat Hydro El] deb 6s__._..1944 
Int Rys Cent Amer ist 5s B 1972 
International Tel & Tel 4%s______1952 











NEW YORK BOND RECORD 


RAN 


Friday Week’s Ran 
Interest Last or Friday's 
Period Sale Price Bid & Asked 

Low High 

M-N 8354 8814 
M-N : 9542 55% 
--- 5854 58 59 
A-O 10842 103%2 1082 
J-J 52 58°4 62 
J-J 63 62 63 
F-A 4%4 4% $5 
F-A 4'2 4%2 5% 
A-O 55 5128 55 
J-J 8914 88"; 89% 
Apr 58 57°45 
A-O ‘ 105% 108 '4 
M-S 107% 109 
J-D F 108 10834 
J-D — 6542 70 
J-D =S 52343 56 
M-N 109% 109'4 110 
M-S on 93 93 
Jud me 160'2 100% 
J-J 3348 33% 335% 
M-N a 105%4 106 
M-N 121 121 121 
JeJ 155% - 
M-S ain 106 %4 
A-O 11134 111%, 112 
A-O -. , 11 115 
J-J __ 73 73% 
A-O —_ 102% 
dug ~ 88 90% 
3-3 90 90 390 
M-S = 99 99% 
M-S __ 105 - 
M-N 105 105 105% 
J-D nba 101 102 
M-S a3 60 61 
M-N pice ‘10542 106 
J-D = 10556 -- 
M-S 20 7934 80 
M-N és 10253 102% 
J-D Suk *101% i. 
J-J a 115% 115% 
J-3 = 132 132 
J-J poe *128%e 135 
g-J 2 10543 105 32 
J-J ot] 103%6 103°%4 
J-J 2% 99 102% 
Jaz 98 98 
J-J 8934 89% 
J-J a 9842 982 
Feb —_ *63 81 
Feb 734 8 
A-O od 103 103 
Fel *102% 10434 
J-J 78%, 7842 79% 
A-O ‘on 10014 100% 
aren 6642 66 67 
M-N a 100'2 100% 
M-S pre 10134 102 
J-J S 13914 - 
M-N a. 86% 
J-J 1015 10134 
J-D 805% 80% 81 
M-N oe 109% 109% 
F-A 5812 5814 59 
A-O 19% 19 19% 
J-J 103%4 103% 104% 
J-J -- a = 
Jag AA "101% .-.- 
A-O a 101 101 
M-S i“ =70 74 
A-O 100% 100% 101 
M-N 992 994 99% 
J-J ae *100'2 101% 
M-N 95 2 95 95 42 
M-N nh. 103 103 
F-A 81 79%2 81 
J-D a *108 == 
J-J -- ~s oo 
J-J es Pa 997% 
F-A i 9794 9754 
I-J ae 97% Y7%2 
I-J am a. 
7-3 agen. |: See 
F-A aa *102% 104%2 
tag iat *101 103 
J-D 96% 9234 96% 
J-D 90 8812 99 
J-D ol 82% 82% 
Iv = 101 101% 
IJ im, “101% 10442 
J-D en *-- 98 
IJ 58 5734 58% 
A-O 23% 23% 23%2 
Jv 53% 53% 54% 
J-J 54 —. 
A-O 102% 10152 102% 
M-N es *101 -- 
IJ-J 10013 100{% 100% 


Bonds 
Sold 


No. 


119 


a9 
Ono-t-! 


16 
62 


10 


13 
10 
10 


uo tS! Oi 
VweH Qi kh) 


117 


12 


GE FOR WEEK ENDING MARCH 21 





Range Since 
January 1 


Low High 


83 90 
53 5834 


5334 
108 


6212 
109% 


58 66 ¥2 
59 68% 


434 
4'2 
51% 60% 
8854 89% 
5734 58 


8% 
8% 


105% 
106% 
10758 109% 
6234 662 
523% 54 
104 11012 
92% 942 
100% 101% 
31% 36 
105% 107% 


10858 
108% 


120% 


105% 
109% 
112 


121 
106% 
112% 
113 


73 81 
102 102 

92% 94% 

90 94 
100% 100% 
10542 105% 


104% 
10042 
60 


105% 
101 
72% 
65 Ya 
106 


60 5 
105 


105% 105% 


17 82 

102% 103% 
101% 101% 
115% 117% 
132 

126'% 
10533 106% 
104% 
104% 


9642 985. 


101% 


102 
139% 
89 Ys 
102% 
79 86 Ya 
109% 
53 63% 
2342 


1052 
101 
71 71 
101% 
10042 
102 
95 100% 
104'2 
845% 
108 
2 100% 
100 
97 100 
97 9742 


101% 
99 101% 


91% 98 
9114 
852 

101% 


101% 
97% 98 


65% 
21% 30 

51 5912 
52 594 
102% 
103 

101% 











BONDS 
New York Stock Exchange 


James Frankl & Clear ist 48.......1959 
Jersey Central Pow & St 2%s_..1976 
Jones & Laughlin Steel 3%8..._._1961 


Kanawha & Mich ist gtd gold 481990 
Kansas City Power & Light 2%4s..-197@ 
Kansas City Southern Ry 1st 38.1950 

ist mtge 4s ser A_.----_... «—--1975 
Kansas City Terminal Ry 2%s-....1974 
Kentucky Central gold 4s_.._....1987 
Kentucky & Ind Term 4%s8.—-~_-1961 











Stamped 1961 
Plain 1961 
4%s unguaranteed 1961 
Kings County El L & P 6s_-.....- 1997 


Koppers Co ist mtge 3s...._.....19064 
t4Kreuger & Toll 5s ctfs_._____..1950 


‘Lake Sh & Mich Sou gold 3%s_.._1997 

3s registered 1997 
Lautaro Nitrate Co Ltd— 

Alst mtge income reg__----~. 19758 
Lehigh Coal & Navigation Co— 

S F mtge 3%s ser A 1970 
Lehigh Valley Coal Co— 

Ist & ref sink fund 5s._..___....1954 











8 ae 1954 

Ist & ref sink fund 5s-.._.--..... 1964 
SO eee 

ist & ref sink fund 5s__-----_..1974 
5s stamped___ 1974 
Leh Val Harbor Term gtd 5s_--.-- 1954 


Lehigh Valley N Y 442s ext-.---._1950 
Lehigh Valley RR— 
4s stamped modified__._..._-__. -2003 
4s registered —_- ' 
42s stamped modified_-____.-.2003 
4's registered _-__-..----_.-2003 
5s stamped modified 2003 
Lehigh Valley Terminal Ry ext 58.1951 
Lexington & Eastern Ry 1st 5s----1965 














‘Liggett & Myers Tobacco 58_..-~- 1951 
Little Miami gen 4s series A__...__1962 
Long Island unified 4s_..__-----.-- 1949 
Guaranteed ref gold 4s_----~-- 1949 
4s stamped 1949 
Lorillard (P) Co deb 5s 1951 
3s G@ebentures  ...-~.--.--.---- 1963 
Louisville Gas & Elec 342s-------- 1966 


Louisville & Nashville RR— 
lst & ref M 3%s seri¢s F____--2003 
Yst & ref M 2%s ser G__------ 2003 
St Louis Div 2d gold 3s_----.--1980 
Atl Knox & Cinc Div 4s_....---1955 


Maine Central RR 4%s ser A_..__1960 

lst ‘mtge é coll 4s ser B_-__----1954 
Manati Sugar 4s sink fund__Feb 1 1957 
OManila RR (Southern Lines) 4s_.1959 
Mead Corp Ist mtge 3s_------~---- 1966 
Metropolitan Edison 1st mtge 2%s_1974 
Metrop Wat Sew & Drain 5 Yes___-1950 
t$AMet West Side El (Chic) 4s-.1938 
Michigan Central— 


Jack Lans & Sag 34%s_-------__1951 
ist gold 342s ..---------~------ 1952 
Ref & impt 44s series C_.---- 1979 
Michigan Cons Gas ist mtge 3%s_1969 
t§AMidland of N J 1st ext 5s----- 1940 


Minn St Paul & Sault Ste Marie— 
lst mtge 4'%s inc ser A____Jan 1971 
AGen mtge 4s inc ser A_----Jan 1991 


Mo Kansas & Texas 1st 4s_------- 1990 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A..--~------ 1962 
40-year 4s series -B.----------- 1962 
Prior lien 4%s series D_------- 1978 


ACum adjust 5s series A--Jan 1967 
tMissouri Pacific RR Co— 


Alst & ref 58 series A---------- 1965 
AGeneral 4s ------------------ 1975 
Alst & ref 5s series F_.------~- 1977 
Alst & ref 58 series G__-------- 1978 
AConv gold 5%s -------------- 1949 
Alst & ref gold 5s series H___.1980 
Alst & ref 5s series I-----~----- 1981 


Moh’k & Malone ist gtd bold 4s___1991 
Monongahela Ry 3¥%s series B__._1966 


Montreal Tramways 5s ext_------- 1951 
Morrell (John) @& Co 3s debs_._..--1958 
Morris & Essex ist gtd 3%2s.-.--2000 
Constr M 5s series nen 
Constr M 4128 series Sse 


Mountain States.Tel & Tel 25¢8.--1986 
Mutual Fuel Gas lst gtd 53... 1047 


Nashville Chattanooga & Bt Rete os 
ist mtge 3s ser B , 

National Dairy Products 2%8 omic 

National Steel ist mtge 30-3 988 

tANaugatuck RR ist gold ETT 

Newark Consol Gas cons 58_--..-1 

§t4New England RR gtd Ss 18 
tAConsol gtd 4s-- 


New England Tel & Tel 55 A______1952 
t eta 4%s series B_------ —" 
nN 3 Sunction RR gtd 1st 45------ 1 ; 
New Jersey P & L ist mtge 3s_..-197 
New Orleans Great Nor 5s A---~ = 
NO & N E Ist ref & imp 4%28--~-195: 
New Orleans Term Ist gid 45__...1953 


tNew Orleans Texas & Mexico Ry— 
tANon-cum inc 5s series A____1938 
ACertificates of deposit--...---— 
Alst 5s series B 954 
ACertificates of deposit_.__----— 














Interest 
Period 


J-D 
J-J 


J-D 
J-D 


J 


Friday 
Last 
Sale Price 


10434 


59 


9412 
87 
89“ 


76 
70% 


78% 


25'2 
78% 
782 


6412 


86 


84 


Week's Range 
or Friday’s 
Bid & Asked 


Low High 


88 68 
104'2 104'2 
102%, 103 


*101 a 

*104'% 
104% 104%4 
104', 104%, 


122% 126 
59 59 

107 od. 

11234 11274 

102'2 104'2 

18455 

104 
98 


<8 


10434 
2% 


102 
982 


102 
9912 


79% 79% 


100 100 
*100%%4 
101 
8654 _ 
85'2 8558 
"8312 87 
"8542 87 


101% 


6842 
70'2 


71% 
70'2 


37% 3842 
3542 38 
41% 42%2 
42%4 
46% 47 
76 76 
*1275 128 
113% 114'%4 
"118 4 


10334 103%4 
*103%4 105 
1135 1135% 
115% 105% 
107%4 107% 


*107%e 110 
97 97% 
102 102 

*112"* 238 


*75 80 
99'2 100 
91 91% 
72'. 100 


"106 ocak 
‘10158 . 
2442 24% 


“100% -- 
"308% .- 
90 94% 
110'2 111 
54 


94 9454 
52 53% 
865% 88% 


89', 90% 
76 7642 
78 78 
70 71 


75 78% 
30% 
75% 
742 
25 26 
75% 
75 7842 


“70 73 
"108% << 
100'%4 100% 
pi) ane 
5714 59 
6914 7054 
64% 65 
99% 9758 
10042 100%2 


*98'2 995% 
10358 104% 
105'2 105°2 
100 100 
10534 105%4 
77'2 80 


73%8 74 


‘108 108%. 
12434 12442 
, 110 
*10858 . 
102% 103%4 
105 105's 
*105'4 105'2 


78% 79 
‘7642 87 
86 86 
84% 84% 








Bonds 
Sold 


No. 


Wwuiw 


to 


mirit Ww 


108 


26 


9 
185 
27 


15 


52 


19 
186 
115 


154 
114 
87 


Range Since 
January 1 


Low High 


88 93 
2103 104% 
102% 104 


104 
104% 
103 4 
104 
122 122 
59 6842 
107 
112% 
102%e 
180 
1044 
2% 3% \ 


101% 
98 9942 


100 


1005 
100% 
865% 87 
8512 87 


84% 87 


68'2 76 
70'2 82 


37% 
35% 
41% 


46% 
74% 
128% 
113%. 


103% 
1035 
113% 
1042 
107 


107 


102 
111% 


11% 77% 
99% 102 
90% 93 


103%%4 
106% 
102‘ 
21 2642 


103 
105% 


100'2 


99%%4 
104% 
106 %e 


7M 
103% 
105 
100 101 
10554 106% 
80 84 
73 8142 


109% 
124% 


109 
105 
106 
106% 


108 
12338 
108 
1024 
10478 
105 


86% 
78'2 18% 
8542 92's 
84% 90 


OT 


782 

















For footnotes see page 1613. 
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Friday wes ’s Bonds Range Since 

t Last or Friday Sold January 1 

Bid & 
. BONDS nested Sale Price Asked “4 Low High 
Friday ae Bonds Range Since New York Stock Exchange Low High No. 
Interest Last or Sold January 

ONDS Price Bid & Asked o ss a ket a 
New York Steck Exchange eee Low High we. nd 7 Pgh Cinc Chicago & 4 toes si 1949 F-a ey ie AB: = 15% 115% 
= 88 2 Cons gtd 3%s series E__------~-- J-D ~- — 163, mo 115% 4 

New Orleans—Continued 1956 P= + pide 3 = a Cons gtd 4s series F____-----—-- — Se -- ee t+ aah ee 

lst os series C- ~— 85 89 td 4s series G__---------- F-A — ==. : 120 121% 
ACertificates of deposit_--_--- F-a - SS & - ao ee one ohh Go-eeetee ..--e | a ~-  $40% -- — = 4g 
4 ist 4%s series D-----------—-1l state _ +90 ‘ me 93 97% td 4%s series I_-_-------- mr -- - 
ACertificates of Gnpeett—.----295 72 - 93% 93% : 92 95 yee oid 4's series J--------—- 1964 MR ail jn 116 125% 
41st 544s series A___-------—- eae 92, 82 20 71% 81% Cinc Chicago & St Louis RR— I-D 116 116 2 15 116 127% 
SCort Sivates - a. an F-a 72% a LH, 167 75 o> — mtge 5s series 4-0 4-0 116 aaa ed ting 11 100 103% 
1 RR ser ------ 76 7542 /2 Me 92 = it /2 
m: Ref & impt gma Semmes 3013 ACO 8554 84% fre Ss 90% 98 Gen ms 34s ser E- — = #103 103% ae 8% 
t Ss series C_.- ~~~ 90 2 4 wo wg 
mY Cent & Hud River oe SS ee abla 88% 0 IY Pittsb Coke & Chem ist mtge3%s-1966 M-M me 4 100% 101% 
oe hkek Gan Gal Ske. 199g F-8 peg ehieer es ae = 3% 4Me Pittsburgh Consolidation Coal— = woh 2 104%4 105% 
re ------ ace = ) 
Ki 308 registered--_.._.-------~ iso. Aa fice °712%e 74% "7 71% 72% BE tn ge ye 4%43..- 1880 -— #108 ——. en a ae 
Mich Cent coll gold 3%s__---..- FA 72 71% 72 mtge 4%s series B___-______ 1950 3-D ae *-. 90% = 89 91% 
ae ee 1998 1 lst g ies A_..-1958 = 91% o=- V 
as ree i Y. 97 13 96% 101% Pitts & W Va Ist 4%s ser i989 4-0 -- 84 3 84 0 91 %2 
wt Fy EL yh TF tee mee -- ott anik 1 93% 97% lst mtge 4%48 series B---—--1969 4-0 = 84 ne 
ist mige ae ser F----—-———toee 4-0 f : ie Young @ Ash lst 4s ser A_-1008 | 3-D = pe ale ee 
7 Oe i 100% 100 100% 53 99%2 101% Pitts Young & Ash 1st > Pb — fe oe S.:_ ee 
Va . LY, ries B.. ——<- oo ~- ? ee 

N Y¥ Connecting RR 2%s ser 2.--3oe c¢ 102% 102 102% + es 103 % lst gen = series © 1974 J-D re. *118% —- o— 99 100% 

N Y¥ Dock ist gold 4s.-.---~----. os A-O 10243 10242 102% 1 105. 105% ist = Per gS . ae 1977 7 wie 100 100 20 107 107% 

M tot lien & ref 3¥48 series E1968 «= 4-O 568 1008) 10888 “1 —-106% 107 APittsion Co 5% ine deb_- ies. 8 a eer tp "papa 
F ces Bi Ls Hb tow gold 80...1908 | -9-D 10634 10634 1063 1 105 105% Potomac El Pwr lst M 3¥s_—--1968 JV -- #1114 -— 3 5% 17 

NY Gas El Li H & Pow gold 5s---1948  J-D -- ,105 105 eR act orgy gS OM Se e-- 17% “7 

weeding sheng Me iran Tae ei Sy 

wee ee ee AS . woul a U > 1 
Mtge 45 series A__—----------- os: 3 = a 1 ue Public Service Hi & Gas 3¥ac--——-1968 JJ T= $108% 109% = -- 108% 108% 
@ series B.............- 72% #160 — on 

NY Lack & West as series A_-_1973 MM me Vial 9. Rn eS eB Hy ~ 2031 dd ri st _- oe 

4%s series B__._- ‘ ne & ref mtge 8s____--___--2037  J-D é 
, 37% 4 

N Y New Haven & Hartford RR— os *36%% 37% -- 

’ 4Non-conv deb 4s a = sites 3442 34% s i rr Yq 03% 
4Non-cony deb 3%8--------- -194 ad red 34-35% 25 1 43% *10254 103% -- 102% 1 
BavvuCuNv ucw 3 ¥ap——---------- 4008 é 38 37% 38 35 $ 43% 1966 IJ -- . 
4Non-cony deb 4s_. a. oo 38 37% 38 - a Ea Quaker Oats 2%8 deb 
4Non-conv deb 4s 36 34 36 
ADebenture certificates pane > 0 42% 41 42% 53 = cath 
4Conv deb gone RELY ioae A-O ere, a es —- 15% 20% 96% 96% 4 96% 99% 
ADebenture, 48-0 aaea88t | M 395.30 40% ce Reading Co 1st & ref 3¥%s ser D198 8=— M-N —- ;- 2208%» -- 58 104% 114 
alae & rel alge series of 1027-1901 SB sgh 102 104% Revere Copper é& Brass pid aisse | 5a 113 :110%4 113 i988 
oe River & Port massomer M-N ‘A 103 ge Va 30 10% 14 8 ARto ancy aby 4 _ omnes 4-0 63 61 63 

St 4S_---.~~--------~-----.. = /4 1 5Y, A lst co ee Ron enw 

Sea et os et. gt | amet. oF diy = Mom ats 

y, 4 e oom a ahd oo 

N Y Power & Light 1st ig St eR us hen ree Tiga 73% “- R a4 ym em 3%s series  wocummen | rid 7 cama 110%, es 108% 110 

™ tet an oN eee ow EE & "4 on 

NY Queen Bl Lt & Pow 3%s--.--1965 MW 107 106% 107 21 106 107 Gen mie ks series Jos_2ac1908 a =< 48% 49% 33 riggs 4 

N Y Steam Corp Ist 3%s__--_- 1963 yo ie 36%, 36% 5 33% 40 t§4R 1 Ark & Louis Ist someone” os 10 10, 10. ; ll 15% 

3$4N ¥ Busq & W ist ref 5s----- Pro F-A -- ie 35 a ll 15% t4Rut-Canadian 4s stpd___-.______ 3-3 oe 11% 11% 

§42d gold 4% oso _ 12 (1% en si P té4Rutland RR 4%s stam 
§$4General gold 5s rte u-R mr: “yaeaat a i eee 
§ATerminal 1st gold 5s_._....- Iv 16% 15% 16% pe: 108% 108% 
t#4 N Y West & Bost 1st ames “8 ma *108% __ -- 6 104% 105% 
Niagara Falls Power 3%s___.__..19 - -_ we 104% 104% 104% ae a" te 
43% enay Power 3s ser A_____1 8 92 

"Aen matge as. cay ine 2014 «= A-O 35% 135% 135% Il 132% 136% BteLawr & Adir 1st gold os —--—is08 AO ~ “ » 97-100 
4Gen mtge 5s conv inc_____-_- 13556 , 1 old 68 ae “99% -- de 

Norfolk & Western Ry ist gold 43_ 1996 -< " 135 —  a% ee ot L hocky iit & P be otpd___1908 | 3-0 é a ‘a eet 

— ‘by vet oe Sa x ~------ sone us a aie Le i4 109 113% St. Louis-San nes eng Ry Co 1997 j-3 87% - -o = 476 47% 57% 

en & ref 4¥s series A___-___- qv 109%  109%% 9% 109% ist mtge 4s ser A-—---_-----—-- J-J3 50% an 

Northern Pacific Ry prior lien 49.1907 Qv “103 == a ae 76 2nd mtge 4%s ser A -2022 1 

~~ 102 103% 
4s registered__.____...._-... 1997 73 71% 73 66 70% . -Southwestern Ry— 3%, 103% 103 Ye 1 5 
ea gi eeieeted nose goat GON NEON. “ist 4s bond ond ctis--—-Novieee SSH BSS 
38 registered_--_-__-—---_-___ I-J 100 4 00% 103 42d 4s ine bond ctfs..... J 86 75 Ya 79% 88 
oh BOB ny Benes Bc cenerse 2007 Jd 102% 102% 102% 5 te feet §Alst term & unifying 5s__--—- 1952 J 84% 79% 87 172 Ya 
Ref & impt Ss series C----__. oer _ 102% 102% . sana ref gold 5s series Aaie80 wv \ es -= a 44 
Ref & impt 5s series D_....... ism ove 103 10134 103 59 10042 103 Pater page B. - ist cons gold 48_1968 a “es 40 40 5 38 44 

Me Bay Oem hate *1025% 103 103% 104% t§$A4St P & K C Sh i ae A-0 aha *106% Fe -- 130% 130% 
(+) ” hes 8 Fe n Depo —<<—— m *129%. ~.-. = 
at eae ee Se -- sure sant ae does. 107M Scioto V & NE int gid 48.1988 MN - eit 78 99% 100% 

e G8 222228229 % "1, 2 enti 
(Wise) ist mige 3sa-__- —164 M8 “ts es aS Se 19990 J-3 ~ ~ett ty 143 0 i oy 
AGen mtge 428 ser A_--- -2016 Ho $5 *18%% 19% 21 pte 97 . 
=< ~1/ ‘2 

tASeaboard All Pls 6s A ctfs-1935 Baa 96% 6% 97 a 98% 99% 

Seagram (Jos E) & Sons 2%s 71 AO 99} 98% 99% 78%, 93 
Shell Union Oil 2%s comer Eee P-4 Lub “70 784 — 102% 103% 
densburg & Lake Champlain Ry— 4% 15 9 14% 19 t§ASilesian-Am Corp. coll tr 7s_..- Iv 43 “103 103% - 99 100% 

tOgdensburg J-3 15 14% 15 bs —-- 1968 99% 100 111 
Alst guaranteed 4s____________ 1948 10612 106% 5 105%2 107% Skelly Oil 2%s debs. 97%60—Cl_iCSDT 100 - 

Ohio Edison 1st mtge 38...------1974 yw < 101%4 102 20 100% 102% Secony-Vesuum, eee me ---—1976 a-O = 826%» =~ 2 ", 

Ollahons Oar & Kisciric 3Maclaiss | Fok 06 los tosis «=D 108% oats HE RR 10 107% 109% 

ahoma -<-- ; Ve ” Vp 

Oregon-Washington RR 3s ser A.1960 A-O 106 Southern meh et & Tel 1978 aA tai 108% + 1s 102 104% 

1988 a Cc 7 2 
2% debentures r= 97 9 

Southern Tndiens By .int mtge_...1904 JJ e REPRO ont _ 100% 102% 

Southern Pac u-S 1 ge oye : 98 

c 108% 108% sat ee a 6. oe 96%, 96-86% ‘54 96.100 

a , s ¥ By r 1 
Mist de ref mige aioe serieg ‘ccs = 3D = “T0833 106% 3 108% 10934 Gold 4%s ist 4s 1980 10 105% 105% 106 9 105% 106% 
ies J_--.~_ * — » 107 2 Term is ————— 1 
lst & ref MSs series K)o-~7~~ 1971 J-D <-,, 107% 107% 35 107 108% Southern Pacific. RR. Co— oe Be 91 91% ae  aee 
® z J-D 10742 107 107% % 4 E 1966 \, %y 85% 17 85" \ 
lst & ref M 3s series L________ 1974 r 107% 108% 13 107% 109 Ist muge 2%s ser 1996 I-3 854 85% : 2 9134 94% 

lst & ref M 3s series M________ 1979 J- a 107 107% 13 107 109% Ist mtge 2%s series F. ae I-3 = 922 92% 11 12234 128 
lst & ref mtge 3s ser N_--_--._ 1977 J-D ©1023 103 fins 102. 104 ist mtge 2%s ser "| ee Iv m. 125% 126 | 32 101% 103% 

Ist & ref. 2%4s ser P_____.____ a 6 | 6s se 102 102% 15 101% 104% Southern Ry 1st cons gold 58__... 1956 4-0 102% 101% 102% 6 113% 116 

Pacific Tel & Tel 2%s debs___.__ ise8 yr 105% 105% 105% 28 =: 104% 106% Devel & gen 4s series A--..__1 40 114% 114% 116% 118% 12012 
2% debentures ——_.___________ i a ee ~~ m= a Devel & gen 6s—— ise | 40 — aaa -- 115% 116% 

Paducah & Ill 1st s f gold 4 nag ay u-8 ne *106% __ see 106% 106% Devel & gen — Ss ~_ 1996 Iv -- <3 5 2 106 a 105% 105% 

mee eee St Louis Div ist gold 4a-——-1981 J 103% 102% 103 44102 104% 

" . _-—-- 2 56% 

Pennsylvania-Central Airlines— ry 51% 57% 139 51% 64% Southwestern Bell Tel 2%s oem yo “6 56 56 4 sae 106% 

3%s conv ine debs_._._.___.._._1960 A-O ns s AS8pokane ye gf ee oun P-A ss 206" vty an 98% 99% 
nsylvania Co— 3 107 10 il of Ca ba____-_1 * 99 985% , 

ary series E trust ctfs_____.1952 M-N nP a ws m4 104% 104% —— d Oil (N J) deb 2%s------1971 - ids 102. 102 6 101? 
Gtd . 0 J-D a 102 %2 Stan j9aa J-J 20 101% 102 

Pennsylvania Glass Sand 3'%s____196 - Sunray Of! Corp 2%s wrenaeemeees 1 7-3 +6 101% 102 

Pennsylvania Power & Light a A-O 106 1055 106 102-105 ob Swift & Co 2%s debs___.-------- 

196 Mtge 36... nnn one 104 3 104 < 
38 8 f debentures... 1966 8=6A-O +m — 
ng Sic aS ee cc ee 
onsol gold 4s_----___-_______ “a a. == +4 ¥ Ya 
48 sterl stpd yr ape 1 _— ey = 12134 122 19 120% et Terminal RR Assn of @yewie— = 128% 128% 17 Ley veae 
Cons sinking fund 8-.------ I-D 109 107% 109% 131 107% e Ref & imp M 4s ser C_____.___201: ~0 10534 105% 3 lente 
General 4's series Rooney 3-D 115 114% 116 53 114% 125% Ref & imp 2%es series D______ 1988 +4 107 10634 107 6 106% 
General 5s series B_.._---_____ 981 4-0 107% 107% 107% 34 1072 118% - Texas Corp 3s deb. 1968 2 102% 
Sat athes tee pee ks 1983 = 863d ne 107 10744 ae oat Texas & New Orleans RR— ioe - 4.0 : *102% __ te: ae eee 
tge 8 ser ------- a y 32 , es 3 8 ; 
Conv deb 3i4s —. 29 Mole 8Ste SEM 38 98a 101 lat a ret M 3%e ser C_—----1990 re “= 43393 133% . a ee 
Gen "atge 3%s ser , sa———iea Ms 101+ 1014 101: 1 101 101% Texas & Pacific 1st gold -—2000 3-3 104 10342 104% 16 102%. 

Peoples Gas L. & C ret $a yes 270% 72% 7 ae Gen & ref M 3%s ser B_ ~1985 103. 203% 

- Peoria tern 4s ext__-______1 ta 3585 exas Pacific-Missouri— -- 103% _- =~ 
on apr ise oe es epee Tenn RR of New Ori 3%s_1974 i 100. 100 100% Sa ahs 

ome et aa) SS eae s< 106 106% Third Ave Ry. 16 x06 40-1588 | E 64% 58% 65 500. Ba 108 

Peorla & Pekin Union Ry 5%a__1 por 10134 102 25 101% 103% AAdj income 5s -=.Jan 1960 — 7D 2 98% a ard 

Bo th meh gene Re Se + marl aas = . * Tot & Ohio Cent ref & impt 3%4s_1960 JD ~2.. #104% 106 aa: 7 MRE 

“aad oe 1 r-a ee i.” 2 ae Trenton Gas é& Eleo ist gold $0.19  M-® --. 101% 101% 25 «101% 
aenenel. Se ousies |S oT aad a 122 122 2-122, 126% ‘ Tri-Continental Corp 2%s8 debs.__1961 
General gold 44s series C_.____1977 a 107% 107 107% 28 4 =6106% 108 

Philadelphia Co on “ 4%s...__.1961 P “7 ie an 

Philadelphia Electric Co— 104 ¥ 104% 104%, 15 103 
ist -@ ref 2%$..... 1971 = S-D Hy 16 103% 104% : 111% 112% 
Ist & ref 2348 lore Mow et Toa” Toate eS Union Electric Co of Mo 3%s--1911 MN ee as 15. 103 104% 
ae view EEE RARE “9 % y 8 ' ' , %e_____.._1975 F p te -- —— 
ray a 1981 J-D 302 er ts a 28 9% 14% : Ast mtge & coll ga 6s. _.1945 A-O ete *29 Ye 34% 6 104% 105% 

MeRblippine Ry iste fAs———isaT 3 wits. yen: - Frigg ‘Union Ol of Calif 3a @eba------1967 Jed aos! cae eae 13. 102% 104% 
Certificates of Se aa Pea 104% 104% 104% 39 103% 104% Union Of o anol ~~~" 1970 I-D 104% 

Phillips Petroleum 2%s debs______ 1964 2. 100 100 8 99% 100 230 debentures... - 

' Pittsburg Btssemer & L Erie 2%s_.1996 J-D -- 

For footnetes gee Page 1613. —— 





























‘Volume -165- - Numiber -4579 


— 


947 -THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK BOND RECORD 


' 1643 





























ore 


Argus: Inc 























RANGE FOR WEEK ENDING MARCH 21 
BONDS Interest = ‘ee i _ "coer «= NasBca Renge 
s or Friday’s Bonds Range Since BONDS Interest Last or Friday’s 
New York Steck Exchange Period Sale Price Bid & Asked Sold January 1 New York Steck Exchange Period Sale Price Bid & Asked Meola. pay 
Sateen Pastis Sin: Low High No. Low High - ri Low High No. Low High 
est Penn Power 3's series I.__1966 JJ ae 108°4 1083 3 108% 109% 

A ed say ecm aA 10018 ae 10033 31 100}} 10143 Western Maryland Ist 4s.__.__._____1952 a-O 105 , 105 Ye 17 10434 106 ¥ 

Ref mtge 24s series C.....__1991 M-8 -- 04% 104% 16 103% 106% Western Pacific 442s inc ser A_..2014 May 1023 102%, 103 25 101% 103% 
Pm, 8 oll es emia 1988 4-6 on , 97 Fp 97% 1 97 98% Western Union Telegraph Co— 
ba at cweng~* me! > aA os *102! 4 103 Ye on 102% 103% Funding & real estate 4%s_.___19590 M-N 90! 843%_ 90% 152 79% 90% 
+B, A ee a ------- 1989 ue -~ 100 + 100 2 59 100 100%. 25-year gold 5s_.-_-- Sinetetitaiiied 1951 J-D 89! 83'2 90 68 78M, an j 

debs______ ‘oak 102 102%% 6&5 10042 102% 30-year Ss ...... 1960 Me 85! 8073 83% 166 75 87 
Westinghouse El & Mfg 2¥%s-_~-..- 1951 M-N a 10174 10134 1 101% 103 
V 2% debentures _.........._....1971 e« M-S 102*s 102% 15 101% 102% 
ber = — 4s guaranteed_____ 2361 J-J 68 68 Ra = 68 76%. 
eee eae 2361 J-J 6642 652 66% 10 65% 723 
Tae ae eS series ~~ . oa 109 am us 109 109 ¥%4 Wheeling & Lake Erie RR 4s._____ 1949 M-S ; 105% ie "RK : 16 Vs 
Virginia Electric as on ------ a -- - men =~ anh =. Gen & ref M 2%s series A_.._1992 M-3 lvl lvl ‘ 100 101 
lat & ref intee 2s Me ay 1978 us ie eens ike ai Se Wheeling Steel 3% series C_.-.- 1970 M-8 105! 2 105'4 10542 26 104 10542 
ie 8 18 "8 
ve a eee aun —— ay a 100 -” 100 100% Wilson & Co ist mortgage 3s_____ 1958 A-O ie 104*2 104% 3 104% 105% 
ne ee ise3 ya a te. 4 109 111 bog pene rgd B +" _ ee 1960 J-J 1177's 117% 117% 
58.----—-—______---__- “ —— 5 5 ; 103 106 isconsin Central Ist 4s__.____.1949 Jv 66'2 68 65 bz" 
Virginian Ry 3s ser B...._.-.____ 1995 M-N 105% 10542 10534 17 105% 106% ACertificates of deposit... ann ‘ 73 e 66 66 z 
§$A4Su & Du div & term Ist 4s___1936 M-N 20'2 20's 20% 5 19142 2334 
ACertificates of deposit... a id 1834 19 19 
W wesenees re ata + epee J-D aa *100%s 100%4 ia 100% 101% 
sconsin Public rvice 3%s_...1971 J-J a *109 + 109 109 
yr grt a. Be Gs, i aa a a > F ana Yonkers Elec Lt & Power 25¢s_.._1976 J-J ‘100 =1005% i 100 §6100% 

Gen apres 4%s er B_...Jan1991 Apr 86% 8612 87% 22 84. 92% 

Ist mtge 3%s ser.B____________1971 ra *100 100% 99% 10212 a Deferred delivery sale not included tm the year’s range. d Bx-interest. e Odd-let sale not 
Walker genet ae W 2%s debs_1966 M-N 995% 99% 99% 36 99% 995% included in the year's range. n Under-the-rule sale not ineluded in the year’s range. r Cash sale 
wale behtan "oe eee ry _— 3%8_1976 au-N ee 99 99% 18 9642 100 mot included in the year’s range. y Bx-coupon. 

re hane—owm. P st aun J 1970 -A-O 105% 105% 105% 23 105% 107}; fNegotiability impaired by maturity. ?The price represented is the dollar quotation per 200- 
Warren RR 1st ref gtd gold 3%a.. P-4 252 2523, 54 ms 5314 60 2 pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
Washington Central Ry 1st.4s____- — Q-M -- *100% i 100% 101% +Companies reported as being in bankruptcy, yoo 4 er reorganised under Section 77 of 
Washington Terminal 2%s ser ae F-A a *10134 103 ies 103 103 the Bankruptcy Act, or securities assumed by such companies. 
Westchester I.tg 5s stpd gtd______1950 J-D ao 113% 113% 5 113% 113% *Friday’s bid and asked prices; no sales being transaeted during current week 

Gen mtge %%2s_ -1967 J-D — 107% 107% 5 106% 107% ABonds selling fiat. 





NOTICE—Cash and 








STOCKS— 
New York Curb Exchange 
Par 
ACF-Brill Motors warrants 
Acme Aluminum Alloys____..._-. ~~ 1 
Acme Wire Co common___ _-- _ . __-- 10 
Adam Hat Steres Inc..............._ 1 
Aeronautical Products Inc... ..----~- 1 
Aero Supply Mfg class B______-_---- 1 
Agnew Surpass Shoe Stores__._______ s 
Ainsworth Mfg common-_-_______._-__ 5 
Air Associates Inc (N J)_------------ 1 
Air Investors common_______________2 
Convertible preferred____________- 10 
Aireon Mfg Corp common________-_ 50c 
60c convertible preferred__.____-_~ 10 
Air-Way Electric Appliance__.._.____ 3 
Alabama Great Southern____--___-- 
Alabama Power 4.20% pfd_-..--__ 100 
Alaska Airlines Inc... .....___ 1 


Alles & Fisher common__-____._---~~_-- 
Allied Int’l Investing $3 conv pfd____* 











Allied Products (Mich) common-_--_ _- 5 
Altorfer Bros Co common_____-__--__ ® 
Aluminum Co common ad 

6% preferred _.1n0 

$3.75 common preferred ee ee 100 
Aluminum Goods Mfg ._-..._____-___ . 
Aluminum Industries common______-_ ° 
Aluminium Lid common ° 
American Bantam Car Co... .___ 1 
American Beverage common_________ 1 
American Book Co__--------._--__ 100 


American Cities Power & Light— 
Class A 








eae 1 
American Cyanamid Co common-_-___10 
American & Foreign Power warrants__ 
American Fork & Hoe common-__-_-__ e 
American Gas & Electric_._._...___ 10 


4%% preferred 
American General Corp common-_-_-10c 








$2 convertible preferred___._.____ 1 

$2.50 convertible preferred__._.__-__ 1 
American Hard Rubber Co_-_------_- 25 
American Laundry Mach_.....---- 20 
American Light & Trac common-_-___25 

6% preferred 25 
American Mfg Co common____---_--- 25 
American Maracaibo Co__-.-.---.-- 1 
American Metal Products ‘Co____---- 2 
American Meter Co. --.-..------- ° 


American Potash & Chem class A____* 
Class B a 
American Republics 10 
American Seal-Kap common... .......2 
Amer Superpewer Corp com____-_-10c 
$6 series preferred ° 











American Thread 5% preferred iatinaenal 5 
American Writing Paper common-_-___5 
Anchor Post Products._._. silliebeitilenen tia 


Angerman Co Inc. common____..__-_1 
Anglo-Iranian Oil Co Ltd—- 

Am dep rcts.ord reg #1 
Angostura-Wupperman 1 
Apex-Elec’ Mfg. Co new common._____1 
Appalachian Elec Pwr 44% yta___108 











. Arkansas Natural itinerant 








Common class A non-voting.._.____* 

6% preferred: 10 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp__.._..____-__.2.50 
Ashland Oil &. Refining Co-_ rene | 
Associated Electric Industries—— 

American dep: rects regi..._____ £1 








_ Associated Laundries of America___* 


Associated Tel: & .Tel class.A_..__..-* 
Atlanta Birm: é&.Coast RR Co pfd__100 


and deferred deliver 





Friday 
Last 


Sale Price 


6742 


10338 
2U Va 
23% 

17842 


35% 
35% 


12% 
113% 


1% 
6% 


106 


Week’s 
Range 
of Prices 
Low High 


“9% 10 
8 8% 
2% 2% 
34% 3% 

12% 

10% 102 
“3% 4% 
63, 8 


89 92 


834 9 
18% 19 
66 69 
111% 111% 
103% 103% 
20% 
2342 23% 
178 180 


3% 3% 


WEEKLY AND YEARLY RECORD 


sales are disregarded in the week’s range unless they ar 
in a footnote in the week in which they occur. No account is taken of such sales in com 


ee ae ar en en ee Oe ne Oe Oe eee ee 
computing “ne range for the year. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 


Mar. 15, and ending the present Friday (Mar. 21). It was compiled from the daily reports of the Curb Exchange itself, and is intended to include every security, 
whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING MARCH 21 


Range Since January 1 


Sales 

for Week 

Shares 

Low 

wont 4%, Mar 
800 9 Jan 
: 23 Jan 
800 8 Mar 
100 25% Mar 
1,100 2% Jan 
700 12% Jan 
600 10% Mar 
- 334 Mar 
-- 38 Feb 
21,400 2% Jan 
1,600 5% Jan 
100 4% Jan 
420 85 Jan 
75 106 Feb 
1,200 334 Mar 
200 834 Mar 
250 15 Jan 
, 13 Jan 
2,600 66 Mar 
100 110% Jan 
600 102%4 Feb 
500 20 Jan 
550 18 Jan 
450 177 Mar 
4,000 3% Jan 
400 2% Jan 
30 70 Jan 
200 50 Mar 
1,300 5% Feb 
3,200 4342 Feb 
2,500 14% Mar 
300 18 Jan 
21,200 372 Jan 
50 110% Mar 
5,400 25, Mar 
100 46 Mar 
50 49 Feb 
== 13% Jan 
150 32% Jan 
600 21% Mar 
oad 29% Mar 
800 14% Jan 
3,100 3% Mar 
600 15 Jan 
500 35 Jan 
100 34 Jan 
2,300 33 Jan 
7.300 19% Feb 
1,700 5% Mar 
19,000 14% Mar 
450 57% Mar 
600 5 Jan 
300 7% Jan 
800 7¥4 Mar 
100 6 Mar 
_— 16% Jan 
wre 4% Jan 
700 7% Jan 
120 x112° Jan 
1,600 6% Jan 
3,600 4%, Jan 
13,400 4% Jan 
1,100 1042 Jan 
10 1ll'¥2 Jan 
500 12 Jan 
1,600 10% Jan 
300 10% Feb 
800 1% Mar 
25 45% Jan 


High 
5% Jan 
12% Feb 
28%4 Mar 
11% Feb 
3 Jan 
3% Feb 
15 Feb 
1234 Feb 
4% Feb 
38 Feb 
5% Jan 
9 Jan 
6% Jan 
92 Mar 

108 Jan 

454 Jan 
11% Jan 
23 Feb 
25 Feb 
80 Jan 

112% Jan 
105% Feb 
2042 Feb 
24% Feb 
195% Feb 


5 Feb 
3% Mar 
83 Jan 


51% Feb 
7% Jan 
5442 Jan 
134 Jan 
23 Feb 
43% Jan 
112% Feb 
35,4 Jan 
49 Jan 
51 Jan 
17 Feb 
37% Feb 
24% Jan 
315% Feb 
16% Jan 
4% Feb 
19% Feb 
44 Jan 


43 Feb 
43% Feb 
23% Jan 
64% Feb 
134 Jan 
63 Feb 
512° Feb 
9% Feb 
9% Jan 
T¥2 Jan 


19% Jan 
5% Feb 
10% Feb 
114% Mar 
8% Feb 
6 Feb 
5% Feb 
11 Mar 
112% Mar 
14% Feb 
12 Mar 


11 Mar 
1% Jan 
11 Feb 





STOCKS— 
New York Curb Exchange 


Atlantic Coast Fisheries. 1 
Atlantic Coast Line Co 50 
1 
1 
e 








Atlas Corp warrants. 
Atlas Plywood Corp 
Automatic Products 




















Automatic Voting Machine_......~ as 
Avery (BF) & Sons common___-_-_--_- 5 

6% preferred —_.- 25 
Ayrshire Collieries Corp. 1 
Babcock & Wilcox Co ° 
Baldwin Locomotive— 

8 OO EEE 
Baldwin Rubber Co common magelae 





Banco de los Andes— 
American shares 
Barium Steel Corp- 1 
Barlow & Seelig Mfg— 
$1.20 convertible A common_._—-__5 

















Basic Nefractories Inc_-.-....------ 1 
Bauman (L) & Co common..._------ 1 
Beau-Brummel Ties com_....._---~--1 
Beaunit Mills Inc__-~----.-..----- 2.50 
Beck (AS) Shoe Corp- 1 
Bellanca Aircraft common _..------- 1 
Bell Tel of Canada. _--~---------- 100 
Benson & Hedges common___.---—---* 

Convertible preferred.._._------~- an” 
Berkey & Gay Furniture 1 
Bickford’s Inc common 1 
Birdsboro Steel Fdy & Mach Co com_* 
Blauner’s new common------------- 3 
Blue Ridge Corp common ___----~--- 1 

$3 optional convertible preferred_-_-* 
Blum (Philip) & Co Inc_----------- i 
Blumenthal (S) & Co_-------------- ; 
Bohack (HC) Co common-.-...-.---- 

1% ist preferred --....--------100 
Borne, Scrymser Co.------~-~----~- ---25 
Bourjois Inc ~----- 





Brazilian Traetion Lgt & Pwr----° 
Breeze Corp common 1 
Brewster Aeronautical 1 
Bridgeport Gas Light Co--—------- ~~" 
Bridgeport Oil Co m4 

@ 

e 














Brillo Mfg Co common 
Class A -. 








Am dep rects ord bearer_____£} 

Am dep rcts ord reg #1 
British Celanese Ltda— 

Amer dep rets ord reg_- 100 








. British Columbia Power class a_—* 


Class B 
Brown Forman Eee 
Brown Rubber Co common..______1 





. Bruce (EL) Co common_.____8 








Bruck Silk Ay o 
sushese 3s ae 
nker Hill 2 & Sullivan____.__.__2.50 


4 Corp Am dep rcts 
. Burry Biscuit Corp 





12%6e 
250 








Butler (P H) common 


ble Electric Products common____508 
ig gener eran 
Cables Wir 

American dep rcts 5% pfd____8} 


Sale Price 


7% 
“5% 
32 
“TM, 
12% 


2% 


5578 


NEW YORK CURB EXCHANGE 


Week’s 
Range 
of Prices 


Low High 
ver) 8 
5812 


23% 23% 


202 20% 


3% 3% 
358 334 





For footnotes see page 1617. 


Sales 

for Week 

Shares 

Low 

1,700 6% Jan 
300 55% Jan 
5,500 5% Jan 
2,500 3058 Mar 
10 7 Jan 
108 6% Jan 
400 113% Jan 
50 24% Jan 
100 31% Feb 
3,100 39 Mar 
350 40'2 Mar 
200 11% Mar 
os 10% Feb 
36,300 5 Mar 
18% Mar 
200 634 Mar 
25 15 Jan 
200 7% Mar 
1,600 18% Jan 
1,100 1934 Mar 
700 2% Fep 
17242 Mar 
20 19% a 
- 35% Fe 
4,100 2% Jan 
100 22 Jan 
100 9% Mar 
200 9 Mar 
6,900 3% Jan 
450 55%, Jan 
400 11 Mar 
300 22% Jan 
we 45 Mar 
ote 126 Jan 
oad 33 Feb 
, 15'%4 Mar 
2,300 20% Mar 
2,200 16 Mar 
2,200 4 Jan 
i 25 Jan 
200 8 Feb 
— 22 Feb 
3 33 Jan 
400 2344 Mar 
50 18 Jan 
100 9% Jan 
<2 4 Feb 
50 26 Mar 
200 242 Feb 
900 1542 Jan 
1,500 7y¥e Jan 
as 39 Feb 
25 Feb 
800 11% = 
183 an 
10°800 1¥%q Jan 
1,800 5% Jan 
900 1253 Mar 
200 3% Jap 
500 35— Jan 
3% Mar 





Range Since January 1 


High 
9% Feb 
62% Feb 
7 Feb 
3 Feb 
3 Jan 
7% Feb 
16 Feb 
27 Jan 
Feb 


47% Feb 
42%, Jan 
13 Feb 


10% Feb 
612 ‘Feb 


19% Jan 
Te Feb 
2042 Feb 
83,3 Mar 
24% Feb 
23 Jan 
3%4 Jan 
180'%2 Feb 
23 Feb 
35% Feb 
2% Jan 


243, Mar 
11% Jan 
1154 Feb 
4 Jan 
56% Jan 
14% Jan 
30% Feb 
55 Jan 
131% Jan 
37 Feb 
17'2 Jan 
22% Jan 
20 Feb 
4% Mar 
2642 Jan 
10% Jan 
22 Feb 
36 Feb 
25 Jan 


_ 22% Jan 
205% Feb 


4% Feb 
2742 Mar 
25% Mar 
2142 Feb 
9 Feb 
47 Jan 
26% Feb 
12% Feb 
19% Mar 
142 Mar 
7 Feb 
13 Jan 


4 dan 
4 Feb 


3% Mar 
































1614 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 24, 1947 


















1% 


NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MARCH 21 


es 









































































































































































































































































































































































































































Friday Week's Sales Friday j§ Week’s Sales 
STOCKsS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Lew High Lo High Par Low High Low Hi 
Calamba Sugar Estate OP ial T% 8 300 6% ‘aan 8 Mar © 
——— Electric Power 10 — 9 9% 600 9 Mar 10 Jan E 
~ oe Corp 1 4% 4% 4% 700 4 Jan 5% Feb 
Camden e Insurance t am — ars die 22% Feb 22% Feb East Gas & Fuel Assoc common__* pois 3 3% 1,100 3 Mar 4%, J 
Siete Gemeet tee tn ca . = - -- —- =o —o 44% prior preferred_.-._—--——100 90 91% $175 90 Mer © 97% Jan 
m ili ve — — — / D / 
a deena aan “ og —_ 20 Jan 20 Jan BL preferred —— 100 64% pd it = + oe 67% Jan 
Canadian Industrial Alcohol— . oS eee oe Aae ee ee ee rs 2. 2% 1,900 . oe eee 
Class 2 voting. ___- pert 12Vae 12% 200 12% Mar 15% Jan $7 preferred series A . tc pa ee vas 61 Jan 72 Jan 
Class non voting bd ets ote a nial 12 Mar 15 Jan $6 preferred series B. s 60 60 61% 150 57 Jan 67 Feb 
— a Ltd— Eastern Sugar Associates— - : : 
preferre 100 = roe ae ont ‘ities eo 3, I 
Canadian Marconi ———- c* 2% 2% 2,400 2% Mar 3 Jan goer Qechtee Eakins Bean: eeheee y Fy 
Capi 7 Progucts.....g..mcsnece” 43 43 43 50 38% Jan 45 Mar Electric Bond & Share common 5 14% 14 14% 16,200 14 Mar 1756 Ji 
Carey Baxter & Kennedy Inc__.._.___ 1 — a oo -- 6% Jan 10% Feb $3.50 pid formerly $5 . 70% J 74 ° Feb 
Carman & Co common-_..._...._....19 ae _— —_ _ 29% Mar 32% Jan $4.20 Pid formerly $6 . = es a = 70% San 74 red 
ee Co common__._______ 45% 45% 46% 220 43% Jan 49 Jan Electric Power @& Light 24 pid A_—°* — 135 135 50 130 Jan 148 Feb 
ne & L $5 pfd___.._- cache wi at ae -- 115% Feb 117 Mar Option warrants "55% 5% 556 700 5% Feb 7% Feb 
panty 5 Biscuit Co......... 1 cam 15% 15% 200 15% Mar 20 Jan Electrographic Corp. 1 ni 20 i 21 700 17 Jan 21 os Mar 
o {J W) Co com- 1 = pe mide 10 Feb 11 Mar Electromaster Inc 1 2 35g 4% 500 3% Mar 434 Feb 
os rece COMMON. 2 escetien® TV 7% 1% 500 7% Mar 9 Jan Elgin National Watch Co common__15 a 24 24% 350 18 Jan 27 Mar 
(A M) & Co____ Baer 38038 50 38 Mar 43% Feb Elliott Co common 10 20% 19% 205 700 16% Jan 224% M 
Corp of America 1 14% 144% 15% 2,900 134% Mar 17% Feb 5% preferred 50 = n: . 4 - 45 7 Jan 50 7 Mar 
Bent Bie Power Co— Empire District Electric 5% pfd.__100 eo 108% 108% 30 108% Feb 111 Jan 
od50% preferred 1000 _- 93% 93% 60 90 Jan 96% Feb fue Beep odie ie 1% OI the TR py gE ty 
-Central Ohio Steel Products_ 1 18% 18% 18% 500 16% Jan 20 Feb GS combertihie peeterred 7. fan <8 U Fe ee 
Central Pow & Lt 4% pfd.-_..__100 ~~ saat os _.. 101 Jam 102 Jan mesuiee te : ee ate "Se a” ee 
Central & South West Corp. _.__...-- 10% 10% 10% 20,700 10% Mar 11% Feb Eureka Ger Ltd 1 “OY, * wo oa tho ce te 
§Cent States Elec 6% preferred____100 19% 174% 19% 300 16% Mar 23% Jan Kurek: Pp te 221, ae 5,3@ 11g Mar a" .2 
7% preferred .___ 100 66% 64 66% 140 64 Mar 79 Jan oka Pipe Line commeti 10 28%2 28% 28! = lll oem 
Conv pfd opt div ser__..____ ~~. 100 pee 18% 18% 10 1842 Mar 22% Jan 
Conv pfd opt div ser 1929_.._.._100 -- -- esp 19 Jan 23% Feb 
Cessna Aircraft Co common__......1 % 34% 3% 4,100 3% Feb 4%. Jan 
Chamberlin Co of America_...._._..5 ane _— - otis 19 Jan 25 Feb F 
pmaonied anion somenme a eT bi” Jan . Camera 
2 /2 21 Jan 24 Jan 5 |, Z ‘ 
Chesebrough Mfg common 10 7% 70% 71% 175 70 Mar 17% Jan Peirehitd Engine & 4 Se ee s* s% % nies aye Rn KY — 
Chicago Rivet & Mach -...--_4 15 15 15 300 14% Jan 15% Feb Falstaff Brewing-__ . - os w- = = oe 25 Ma 
sChil Yoyo wees a 1% J. 529 1% Jan 1% Mar Fansteel Metallurgical ° 16% 16% 17) 6,10 16% Mar 2% Jan 
Citi Ids Co preterred———... aon 108 120 119 12242 260 118 Mar 148 Jan Fedders-Quigan Corp. 1 12% 12 " 12% roo 1 - <9 22%4 Jan 
o6 preferred 30% 28, 30% 27,200 23% Jan 32% Feb Fire Association (Phila) Scam 052532301 Mar «64 Feb 
preferred ---- «175% 172% 175% «3.000 «153% Jan 177. Feb First York Corp common ™ ” ie F “ bg ened aR . 
60c preferred B__ a 17 16% 17 400 15% Jan 17%, Feb $8 div cum 4 porn Ha ths 700 2%, Mar bg Jan 
86 preferred BB__—- e 6172 170 172 60 154 Jan 172 Mar Fishman (M B) Co— y — ae = S% oqn 
pan Auto Stamping_ 8 12% 12% 12% 1,100 11% Jan 15 Feb 5¢ to $1 Stores 1 1s J 
Clark Controller Go. Miia ail ailing ee ae Ford Motor Co Lta— "t nese: Fae TOR we 
uae a 15% Jan 19 rets a ‘ 
Clarostat Mig Co : 3% 3%. 3% oak tra a ch _ mA Ps ord reg 1 ee 6% 6% 1,000 5% Feb 642 Jan 
common............ 1 2% 2% 3 10,30 ¥, , { 
Clayton & Lambert Mfg_....... ——— | Seay 06th: ee. can 13% Peb cuss 2 wee es so ae a ee o* 
See ro Electric Illuminating______® oo — on vee 40% Jan 4442 Feb Ford Motor of France— vs or - ss saltieee- > atthe: 22 
page ewe See Seep = 10082 77 82 350 66% Jan 90 Feb Amer dep rets bearer te nt, ete rR 2% Feb 25% Feb 
_ 8% 9 300 82 Mar 9% Jan Fort zie Soewing Co 1 8 ¥ Bie 8M 400 8% Mar 10% Jan 
y 4 yy 
ng SSE Po ——°* we i 2% on 13% wep Franklin Simon & Co <a 11% 11% 11 Ve 300 it ve Mer tie San 
Colonial Airlines. 1 10% 9% 10% 2,500 9 Jan 11% Feb Franklin ‘Stores oe — 103 10” 1034 1 000 aedaer 125, Feb 
tonial Mills Inc-- 750 30% 29 30% 1,000 25% Jan © 35% Feb Fuller (Geo A) Co. 1 : xs oaeee a 
~— age. Puel & Iron warrants... 6% 55, 6% 3,800 5% Jan 7 Feb 83 cone souk 4 ci 24 2434 600 24 Mar 29 Feb 
pan tent Fire Arms 32% 31% 32% 1,650 25% Jan 34% Feb om eae jen pte es ie 
— onwealth & Southern warrants. # Yq #2 12,600 Ye Jan fs Jan 
Goumvenity ——- Service a+ 98 32% 32% 33 100 32% Mar 34% Jan 
mee Shoe Machinery— - ae 1% 1% 3,200 1% Mar 2% Jan da G . 
ext to 1956__ 1 Ag 9% 103 5 5 1 Corp sommon r ] 9 9 93% 2,300 9 Mar 1114 Feb 
Conn Gas & Coke Secur common._* bar. eae ee ag Aang i ide —y Gatineau Power Go common. —.-* 16% 16% 16% 100 16% Mar 19%, Feb 
63 preferred > 78 V2 200 m. Ve Mar 2 Jan 5% preferred. 100 102% Feb 104% Feb 
Consol G EL ‘A=... © % % 77% 1,000 ~ a = % = Gellman Mfg Oo common— ar “6 6% 800 4% Jan ” Feb 
series B preferred.......100 __ 116% 116% 30 115% Mar 118% Jan pay Ca. —* 3% 2 oe 800 a 3% Jen 
oath preferred series C___-———---100 108.108. 109 90 108 Mar 110% Jan “Ss ar a = Be 000: -- ~ 3% Mar 6% Jan 
8% 8% 83, 700 8% M M 25% 25% 254 50 25 Mar 32% Jan 
Consolidated Mining @& Smeit Etd@——8 787% 3% 79° «1,480 75% Mar a5. Feb pry ee hg . reise 2 
2%, 23/, 21%, 1,100 aI wade poe — 13% Feb 14 Jan 
Consolidated Steel Corp a, 5 27% 27% 28. —«-1'500 abi Feb 34% Feb General Finance Corp common_—-——_1 7% 75¢ 7% 900 7% Mar 9% Jan 
Consol Textile Co de 10% 10 10% 2.400 8% Jan 115% Feb SH proterred: ouatee A 10 -- 8% 8% 150 8% Feb 9% Reb 
nental Fdy & Machine Co------1 15% 15% 16 2'400. x15% Mar 19% Feb Wwarsees = = ~- 3% Feb 5% Peb 
’ é General Fireproofing com ° 27% 274 27% 1,700 24 Jan 282 Feb 
Cook paint & Varnish Co__._._.___ _* ed sd = at se. Jan 41% Feb General Outdoor Adv 6% pta_—— 100 ae, 106. 106 "30 104 Jan 106 Jan 
Goo per Brewing Co . $9 4% “5% 2.200 3% Sam tall General Corp 225% 22% 23% 3,800 19% Jan 25% Feb 
ms le nay Doge -* = 10, 10% 1/000 9% Jan 11 Feb Gone Publio Service $6 preferred.-* ~~ 7. ee i 89 Jan 96 Mar 
f , 8 600 . com...  --  - 35% 100 3% Jan 4 Jan 
a é& Reynolds___ 1 3% 3% 3% "700 3% Mar am fan Georgia Power $6 preferred_______ ee ae ie 113% Jan 115 Feb 
Gosden Peiretum coniioan--———-1 “34 ‘a ‘ang N00 "gid tan“ Be ye ee 
ie or ) 8 700 3% Jan 4% Feb Y 
enti preferred.____ —--50 41 38% 41 250 36 =6Jan 41 Mar ae gh yp — ther need — Bn sere _— on = — a we - 
‘Aan 97/2 /4 ~ Be 4 Mar /- e 
erican dep receipts (ord reg)_#1 = -- tel ed - 7% Mar 7% Jan PE tes = wy K : oe 53% 53! 50 53% Jan 53% Feb 
Creole Petroleum 8 9 , ry eae re Patt Ne eg og 
ahaa anciepadtaley Ss 28% 271% 283% 2,700 25 1 Gladding McBean & Co ° ” PY 1 y, 
Croft Brewing Co : : . “a aoe tet 4 i. an Gleaner Harvester Corp_.--250 20% 20 21 1300 18% Jen 25° Feb 
Crowies ee Inc. * 11 10 11 700 10 Mar 143% Feb Glen Alden Coal bd 17% 17% 17% 1,300 16% Feb 18% Jan 
Grown Cent Perot i 2-8, SH So tegen ON re | Siete te soda teil teu sek gamit das 
wrens a 5 1,2 ¥ +h - Vy, 5! 3Y 
penn Cork International A__...____® 18 ¥, 18% 18% 8 Bet — Doty i Gobel (Adolf) Ine common_—————-1 ett a “4 % 1 300 1% eb en San 
Crystal "Oil “Refining” a 2 ee ——- ae i ose es. ss Sigg : 57. Feb 61% Jan 
n______.® 2¥, 2% Qu 100 2% J V ass e — -- 
$6 preferred t — B ‘8 Ve an 2% Feb -- -- -- — 26 Mar 32 Jan 
——-- oe ¢ 27%, 70 9 $4.50 prior preferred bd 7 7 
bee aiote Sugar____-.._. nam 939 22% 23% 3,300 32 Ye Maar FA = Goldfield Consolidated Mines__...___1 1% se ee 7 100 — ~ - \, <0 
pre erred 100 oF he a. 106% Jan 107 Jan Goodman Mfg Cow 50 s . 443 a, Ji 
Cuban Tobacco common______ a ra ‘aa 13% Mar oa Gorham Ine class A ° . 11% 113 100 _— 1 en 
Curtis Mig Oe (ie comiion———— abe -- 7 1% 150 6% Jan 8 Feb Gorham Mfg common 59 59. 59 EE eye - 4 aoe Jan 
-. : ao a4 
Ame ‘ /, 1 
Gray Mig Benes “ 11% 13% 1,000 10% Jan a” Feb 
D Great Atlantic & Pacific Tea— , mein ei 
sal ey ness ~ a by te be 380 100s Jan 109 Feb 
Souter Beethers feet 83 38 200 33 Jan 37% Jan Fateh Papere-- =-—--25 42 40% 42 450 “39% Jam 48% Jan 
Dayton Rubber Mfg class A on 7 7Ye 600 7 Mar 8 Jan Grocery Stores Products common25c- ___ 13.13 100 413 Jan 15% Jan 
ass A conv___.38 ~* . — 35 Jan 38 8=6Jan Gulf States Utilities $4.40 pfd____100 112% 112% 10 12 % Feb 
common__ —50e is 2 ren 3% Jan seks Sen Gypsum Lime & Als x | He 4 V4 113% Mar 114% ‘ag 
Dennison Mtg cinse @ common. §§8 11% (10% 11%  =%§%2,600 -10% Mar 12% Feb oe Ne ‘x paiaeat wea 
pene Be oe —_- a ae ee _. 152 Feb 153 Jan : 
Detrott yr & Mfg new com... __ fees y pe 11% an ia Feb H . 
ae | 3% 3% 3 20 
Detroit Mich 8 8 a 1,000 3 Jan 3% Feb Hall Lamp Co 
— -1 11% «11% 11% "400 -10% Jan = 12% Feb Hamilton ‘Bridge Go Lid ~ Sa OR Nb 2, Sen Be 
Devoe @& Raynolds Class B___ ae 33 ae oo Hammermill Paper 100-32 32° 32 250 oan 4% ‘Feb 
a yg __ —-:14% Mar 16 Feb Hartford Electric fight. 28 oT cen om ~ 
Co Ltd— 6% 6% 6% 4,900  6%Mar 7% Jan Hartford Rayon voting trust = 61, 61M 115 «61 ~Mar 70% Feb 
sti com__._____50e or yon t ameter 4 35% 4% 5,800 3% Mar 5. Feb 
Dives Conn te NE 18% 18% 1,400 17% Feb 19 Feb et Gop of neneice % 3% 3% 100 8 3% Mer ity 
vco ry ~ 16% 17% 1'200 15% Jen 30%: Seb Sethenty Me ene wd non-vot coma 7% 7% TM 100 7%, Jan 9 Keb 
1 A AAR ee BOE prea yy, 3 ‘ 
ry Be nme i -- 5% 15% 100 13% Jan 19% Feb a sae 15% 16° 20048 dam 17% Feb 
Domestic Credit Corp class Ai... 1 3% 3% 3% 3,000 3% Feb 4% J Stores commen__ ; 
ae write Co Ltd ° —< os = ime 33% Jan 334 Feb ah ban men_____-.»_8 . 10% 10% 300 10. Jan 12% Feb 
Dominion Tar a Chem ya RA a 13% 14% 800 12% Jan 17% Feb Helena Rubinstea_ —- et sate dea — et — a br vod 
Dominion Textile Co Ltd. the ne ner ape - oo Sets San Class A . Soe ae 200 15% Mar 16. >3an 
Draper Corp_. « 73% 73% 73% -- 89 Jan 94 Feb Heller Co common____ 2 _: 11% 12 ; ~ etree ot a 
Driver Harris Co. io 2 75 71% Feb 79 Jan $%% preferred wow___..___ 100 = 105 106 S00 i330 -Sene 1324» Feb 
a Ba Pee es Be ae a ae ae 4% preferred ww 109 0 33% Jan 83. Mar 
unlop Rubber ber Go Lid — J ~ a -- 101 Jan 105 Mar wenry Holt & Co common 13 115% 13 500 8% Jan 15% Feb 
Durham Hosiery class B common__.* _ aes Ce ie Hoe (R) °& Co new class A__________ 10 55% 34) 58% ner o Mar gr toes 
© Test Corp common___ 1 = "6 Bt == an 18% Feb . Hollinger Consolidated G M_ 5 L “% ; . coe 
Duval Teres Sulphur__ - -- 6% 200 5% Jan 6% Feb Holly Stores Inc nz pre me 9% 9% 400 9% Mar 10% Feb 
= = 14% 15% 1,200 14% Mar 15% Jan ibusitens< is Seenmate . is 5% 5% 600 5% Jan 6% Feb 
r footnotes see page 1617. — ee = tan atic ears 
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ne OR WEEK ENDING MARCH 21 
STOCKS— riday =§ Week's Sales i 
New York Carb Exchange -- Range for W — 
SalePrice of Prices Shenee Bange Since Frida Ww 
Pa : 8 y eck’s 
= Horder’s Inc. 4 Low High 0 eee New York Sen ks Last Range tor We k 
a Hormel (G pee es Low High rk Curb Exchange Bale P ee 
dn ong ware 8 ~& bs os re . eit* Bhai, - 9 os © Price of Prices Shares Range Since January 1 
-Baking Co... = eS ee — -- a th Lae r ; 
n Horn & Hardart common__________ so 12 175 = ,37 Jan 39% Feb Memphis Natural Gas common 5 eo oy ~~ 
, 6% preferred .——___________"10 = Kz 20 172 Mar 181. Feb Menasco Mig Co oi 5% 6 600 5% Jan 7 Feb 
eb Hubbell ( ¥) Inc. ----100. -- tigi) Sots -- 400= Jan 43 Feb —s Chapman & Scott_.____ ‘ R + 2% 3% 3,800 25, Mar 3% Jan 
Humble Oil & Refining § --- 30% - 3614 109 |S” Fee 115% Jan arrants _- aay 4 16% 17% 900 15% Jan 17% Mar 
eb Hummel-Ross Pibre Corp... 60 56 60°* 0 29 Jan ' 833% Feb 6%% A preferred 100 iy: —- ~- =~ 6 Jan 7 #£=Jan 
> Hurd Lock & Mig Oo... S. 30% - 29% -31 a 2 = 61 Feb pe Mo oe ge a ee 100 109 Mar 110% Jan 
©o common.__-_. f Sate ae an = 32% Feb Pirthetn ne OotD 25 + . oe ee = 
~ $2.26 preferred... 2 eRe eon 26% 264; ro 7 Mar 9% Feb Mich ipating preterted. is a5 a8 = 5 Feb 6% Jan 
2b Com stk purch watrants.ic-. <= 46% 46% oo 20 Jan 28% Feb igan Bumper Corp. i= 30 «45 Mar 50 Jan 
2b Huyler's commonc...i.--.-. 1 fi J 225 45 Jan 47% Feb igan Steel Tube__. 2.50 Hh e% 6% 500 5% Jan 6% Feb 
Sok sieieien heist a = 8%, “93 _-- 10% van 15 Fe igan Sugar Co S 10% j(j10 10% 200 9 Jan 10% Feb 
eb p . Ie 4 - 93% 1,300 : ‘ b s 2\ ; “a Fe 
Hydro-Eiectri As 46) , 1% Jan 10% Feb ferred __ 2 2% 2% 1,900 2% Mar 2% J 
ur ] TN eS 7 6% 47 75 45 ~ F ‘ ti 16 ies 10! 10! . Pig an 
b Hygrade Food. ae say, 3 ¥ wer g*5 de ° Stes Fein —e 1 11% 12 500 iT dae iia Feb 
— ss F Y -= 8 uy yu 
ib 40 39% 40 600 : on: ase i Class BV to ound Avter _— 17% 18% 600 16 ; Feb 1934 Jan 
i € West Corp common ___ B --aa% + «as -en ae 3% Jan 4%, Mar 
n I Midland Ste var $1 conv pfd____ 22% = 21% 2242 «415,700 = 18% Jan 24% Feb 
. el Products— ae ues oo -— = -~ 7% Jan 11 Mar 
eb $2 non-c vidend 
Dlinois. Power Co: common—._ um di share . 
ae Pore Co commons 29% an a mr oD Se ee 
2 2 so 2978 29% = 1,400 2798 aa 31 Feb Toco ae —_ wy os . “ee oy 
1 “ arrear ctis_.. i i7 , : 500 57k. Jan” nn. > 3 —z., 6tSe, = 3% Jan 4% Mar 
b Illinois Zinc Co common. __— s 1% 1% 17% 2,800 fe 13% ¢ bapa ping & Supply com ae 138% = 13% 13% 7000: 12% Jan 13% Mar 
n a Industries— /s 17% 19% 1,250 17° “21% saat Mid-West Refineries — “Ze a os F = 1534 Mar 17% Jan 
rets* varer at a r 1 Co common, z @ ‘ ,000 2% Mar 3% Feb 
» “ani co ae i a a, es he ee wehih® oO0Y prsterredacn aaa, 9% Feb 
: x 5 “ — 13% 2% 3,200 11% Jan 14% Feb hing Corp of Canada. ry -- "Se: * at. 35% Feb 38 Feb 
Impertal Tobaceo of Caiiada___-..__ 5 @ 12% 100 11% Jan 14 Feb Minfiesota P & L 6% fa. i100 8 1% 8% 1,500 734 Mar 10 Jan 
Tebaeco of Great Britain & ~ st I -- 12% Jat 14% Feb Missoufi Public Services Common____.* __ gs - "S ie 4 dan 
misithnot: ee ee o— -- -- oo 28% Jan 
b Indianapolis Pow & Lt ‘4%. - £1 =~ -- a Molybd rl " 
pide ist y 9, = 20% Feb enum Corp ? 
, a Ls deer 6% (pretérred.=_-7 7100: 108% ~ 107%4 108% 150 10657 va Ri}, pin secesgrom Pictures common_..._- i ; - i faa Svan 11 Feb 
ae. mas __ ee See e Loan Society A a ’ a 2 4% Mar 5% Feb 
: Inpurance Co of North Amerioallc te. 93%). S34 36 cz WE Mar. 110," Fen Ssapuenee Weak Boe ig gf 3° -& v2 oe 20 oe 
; — ational Cigar Machine___.____ ° 17% 4 : ,; ste sve amar tréal Light ‘aoa @ Power_-... ° ee ok He - we Feb 189 * Jan 
Puleetees Gane — gaint 3 ind 300 17% Mar 21 Jan rnd Plan One partie pfd____- » w= she st 400 17% Feb 23 Feb 
‘series. : ; é “ rT an Corp of Ameri eager ts -- ==, -- 35'%2 Mar 39 «Jan 
International Metal Industries Als | 58%2 59% 800 68% Jan 67% Feb Mountain City Copper Semnelis. be “2 os Se = 5% Jen 
y International Petroleum coupon shs_.* 13% ' 13 13% she 28 Feb 2 Mountain Producera. ms 1 2. 2% 2,900 2. Mar 25% Jan 
ina si - 13%* 13 13% 4,700 13° Mar” 1% p= 4 Mountain States Power common. x oa o% 8% = 2eee 82 Jan 9% Feb 
International Produets..2------"--io. 13: 13% 13% 200 13% Jam - 15% Feb Moufitain States Tel ® Tel dee a7 130,407) Mar ee, Pon 
ternational Safety Razor B__..____* 4 8% 13%" 1,700 12% Mar” ~ 15% Feb Murray Ohio Mfg Co oot: Fie aoe 14000127, Mar 138%4 Feb 
) International. Utilities. common______5 hy =< 2. 100 2Y.Mar 5% Jan Muskegon Piston Ring 2% 205, 20 =. - 21% Jan 24% Feb 
. Interstate. Power $7 preferred. : 4 Pll 11% 300 11% Mar~ 12% J Muskogee Co common. . > Fk ise ae oe RE 
| ar ooaga Royalty._..-.-...___..___ — i ei 23. “Feb Hi ~ a ~~ 11% 12% 600 xll Feb 12% Jan 
Iron Fireman Mfg voting trust ctfs__ -~ 4 8 400 
Irving Air Chute voting trust ne 21 i9.*. 21 - 775 ib Mar ote: Feb 
| Italian Superpower A........_.....~ : tn or “2 oan 5% Jan 7%, Feb N 
, ~ ” _ 1% Mar’ “1% Jan Nachman Corp new common ° 
| ba ~ A ER. a4 “6 6Y, 200 “> — 15% Feb 
ational Bellas Héss Gf Oa ape “— ‘ 4 ¥e Jan 7 Feb 
J ata. ”CUCU Gs a ae 4% Feb 
Jeannetté Glass Co eommon 1 wationcl Poel Ga a) Ae oda lcs ch 
ee ees ee ee = , a 94 —— -- -- -- apes we 
= Lake Sulphur Co__--__---—-1 | oe: oy! 2,100 17 Jah 22% Feb National yt a eg ne — ~etens, 68s 14 14% = 7,900 14 Jan 15% Jan 
Sap 7 senor 3 3% 3% 3% — 11100 3% Peb b% Feb National Mig & Stetes cman = & 700 11 Mar 14% Feb 
= a , eb Nati a = = ~= 17 J 
Julian & Kokengs Oo... _ 114 11% "200 10% Feb = 18 Jan National Pressure Cooker com-—-2 3533, 354 1,000 33 =. aan 
Pe ae wave 24% Jan 26 Jan National Rubber Machinery Selita 4 3 11% 12% 1,200 11% Mar 14 Mar 
National Steel Car Ltd... 4 2 12 12% 600 11% Jan 14 Feb 
K National Transit____ aw ~~T3.50 = 780k 4als + 24 Feb 24 Feb 
National Tunnel & Mines common....2 “is ae 14% 800 10% Jan 14% Jan 
SietePeene- Cae : National Union Radio wn 12 22.5% 3 -ae a% T® 
— /y M eA - 4a © eZ » i ar 
ian Gas & Elec 7% pfd________ 100 7% 123! AP 17,000 6% Jan 9% Feb Nelson (Herman) Co x oe oe 
pte Pig vi os fiat Fs a 20m Ser Neptune Meter common . = ie 14% | tad = i 
cap Oe coment ---- 8 -.. 19 19 100 «18% M 4 Mar Nesle Le Mur Co class A moe Be BM es ae ee con 
Kidde (Walter) & Co... 4 ° -- 7%, 7% 25 6¥ Pen 26 «Jan New England Power Associates e it a s 209 8% Mar 10% Jan 
- 7 ene a ‘9 1,275 \% 9%, 
ee oe <6. 12% 12 12% 500 11. Jan 14% Feb $3. preferred —~ C-- 8s, 86% "48081 Mar oa San 
AA preferred ’ 100 ex 108% 109%; New England Tel & Tel ~ oo -— —— Fa 28% Jan 31% Jan 
it stand ee 1000 -- petty 1. ee. ee ee eee igand Tel & Th—---—-sannnBOQ 108% «105, 108%, 1 ae ae 
erst erie -- .--- -- an ‘BT Feb van -- “4 Ve 400 5%4 Mar 842 Jan 
King Seeley Corp ---- 100 =o wee mes 60. Mar 69 4%% conv preferred______.. 20 13 1 1 ; 2 
ee ae ee -- Jan echoom 3 13% 350 13 Mar 15% Jan 
Kingston | Produets_——_ 2 ae 14% 15, 900 -13% Jan = 17% Feb New Mexico & Arizona Land Se Se 9 oe 67% Jan 
sk. , : , 4 Jan 6 Feb = nes “ 4 /a 000 4 Jan 6% Feb 
Seetetee a iy or ee eae. ae |e ee eee i vin te 3 Toe) ia re 8b Jam 
— common__-_____ 7% , 4 Jan 1% Feb | #£=*©¥ Y¥ Auction Co émmén_____..... -- -- -- -- ae 80 Mar J 
Kleinert (I B) Rubber Co_.2------_- es 22%4 22% "100 22a Mar 2512 Feb Rey —*4 ~~ -ecoran RT ae tee 28) “by Jun 10% Feb 
bre ier 3 ae =e & dan 19% Feb “ x 42 200 35 Jan 47% J 
Kobacker Stores : “9% 21% 21% 100 20 Feb 23 Jan ¥ Bs ghipbuiidine Oc ~-~----- -----—10 17% 17% 17% 100 17 Mar Ht a 
Krueger Brewing Oo 1 ad 9% 9% 900 9 Jan 10% Jan Founders shaves , 
-_ --  -- -- 15% Mar 18 Jan N ¥ Water Service 6% pfd ioe 60% 5B 62 Va PE te ss” Pe 
— oooe 2 /2 4 an 63 
“.; a > tad commona_____1 9. 83%, 9% 24,600 834 Mar 103% oe 
L Sa < eetwved Ht 119 tee 119% 825 115 Jan 124 Jan 
ars 11% 112% 300 
Laclede-Christy Clay Prod_ 5 keen B optional warrants__ me % te 5,400 saat" a 117% Jon 
Lake Shore Mines Ltd_--------7), 13% 19% 13% 100 «13% Jan 14% Feb ge ee Sy Bee sae pr ro 10% Feb 
Leakey Foundry & Machine. 1 654 oo. Same 2,900 12% Jan 15% Feb Nineteen Hundred Co 4 13% 13% 13% 3,300 11% Jan 15% Feb 
Lamson Corp of Delaware... __ 5 : 62 6% 600 5% Jan 8 Feb N ay rp B------ -—1 —? — = ~~ 10% Jan 13% Feb 
Lane Wells Co common... ria 8¥—  8l2 600 6% Jan 9% Feb iplesing Mines... ----,-~ 5 1% 1% 1} 2,000 1% Mar 2 Jan 
Langerdort United Bakeries class A__* 5% = 15% 16% —=—1,300 15% Jan 16% Feb Noma Electric 2 17 16% 17 2,300 16%M 
r« “ a ~~ == = an 34 Jan , ' Ove Neer 20% Jat 
etmen. Eesndinee Maheas < yn 2% 3, 50 26 Jan 30 Jan Sire Ga Lite © Wager ses-9 9% 9% 9% 5,000 7% Jan 11% Feb 
La Salle Ext University. ————~~~~~-~~ 5 Sh Bee eee North American Rayon class A Sa a ae > 2 me. Te ee 
court Realty common.__--_- oo: “9% "93 oa o% ee 7 Jan Glass B commen........-------° ss i: Pe, 7 tee 40% Jan 
PP eg Sg ne ksh gee on 9% 100 9% Mar 12 Jan Dimeaitian- -— ~~ Ta a NS 
= Mmard Oil Development__._.._____ 25 “Ly “Im “Is a 44 Jan 44% Jan Northern Central Texes Oil meas” pds cot i “is 3% Jan 5% Jan 
Tourneau (R G) Ine i 2 2 1% 5,900 1% Jan 2 Mar Seetndndh: Alstined....cos.-...a0-.--- hes “Be “au er 10, Mar 13 Jan 
a ho as -- = See 29 Jan North Penn RR Co aan Bee 4 BR a Aye No pa 
Li nel Corp 10 24% 293 oat 200 15% Mar 18 Feb Northern Indiana Pub Serv 5% pfd_100 108% 108 i? aeeie 20 sr oe 994 Mar 
+ (Thos J) Inc 6% preferred_._25 ss 4 2 600 22% Mar 26% Feb Northern Natural Gas. "20 = 3 dodge 7. 2 oe 110 Jan 
t Brothers common. ‘iad —_ - ™ ona a an at aon Northern States Power class A__---- 25 42% 40 42% 1300 37 .- 467 Pet 
‘ an a Feb Nerthrop Aircraft Ine...........--- My Ww, , =” Ye Feb 
Loblaw Groceteriag class rthrop Aircraft a 1 B° 85% 9 1,100 7 Feb 97 
biodata ° Novadel-Agene C s \, ' anu Ye Mar 
Class B. — init nae. <a s 31 Jan 31 Jan orp 30 x29 42 x30 400 x29'2 Mar 3134 Feb 
Locke Steel Chain__ 7" = ae. oe ~~ 29 Jan 29 «Jan , 
Logansport Distilling Co_____ oe | -- 24 24 200 24 Mar 26 Feb 
Lone Star Gas Corp common______- -10 18! Ti 1% 1,800 7 Mar 9% Jan Oo 
Longines-Wittnauer Watch Go... : a 18 18 4 2,700 16% Jan 19% Jan 
Long esens lensing Co— sii: 9% 9 9% 2,400 9 Mar 11% Jan Ogden Corp common 50e oy ay - " 
ee ichting CO si cont tC a|S MO Brass Co class B common 8 e 2% 00 2 Mar 2% Jan 
Grmeeh inal Seog oh, gm hme te gun | Shlomi pmaemee ine eH ak af ar 
6% preferred B ctfs of dep__._____ = 69 70 ; 150 os. tae + I ce Oklahoma Natural et we ~com__ 30! dale + - 1 oo aoe 
' Lotinions Land & Exploration_______1 13% 1254 133 Lo le me 82’2 Jan Old Poindexter Distiller solr eonam hs 7 00 a Te Ses 
@na Power & Light $6 pf ° 11 8 4 8,500 11% Jan 144% Feb Oliver United Fi y------------ i 7 7 7 400 6% Jan 8% Feb 
Lynch Corp. em = - ane we ee Omar Inc Ee Pocencnsenmeoes c= - = —- as 12% Jan 
% 60 2% 20 # 20% eb .-1: Gialtes Gieemee Ge 244 Bomar thet ne a ni al 9% a: 
“- 19% Feb Fn nny eel bd Ltd Amer shares__- 12% 11% 12% 800 103 - 12% Feb 
M curities OP aa 14% 14% 100 14% Mar 16 Feb 
Manati Sugar optional 
eerehwite (The B) Co____......* - S%3 15% 400 15% Mar 20% Jan Pacific Can Co common_-_-__~------- ° 11% 11% 11% 1,000 11% Jan 12% Feb 
a Consolidated Mfz Co______ A =< -- - -- pee hae —. we Pacific Gas & Elec 6% ist pfd.-__-- 25 4142 41% 41% 900 39% Jan 41% Mar 
sen Barger Marine 7 -- a= -- == 47 Mar 55 Jan mi. ih. gimien Gb peuiered a 35 stl ine V4 atte 4 3534 Jan 38% Mar 
eeterreg.:..4.... sl 2% ( 0 102'2 M 105 J 
Mérion Power Shovel Lt___-_-_____f1 “iy “sy “ty se 4% Jan 5 Mar Pacific Power & Light 7% pfd_._--- 100 rl 114% 114% 50 113 . Jan 115 Feb 
Mass Utilities Association v t 6. 2 8 ov” 9% 1,100 8% Jan 10% Feb Pacific Public Service__.__._-----~--- ° rs 14% 15 300 12 Feb 15 Mar 
y Harris common___._._____ . ia3 ms, 1% 200 1% Jan 2% Feb $1.30 ist preférred__.....__-.--_--- ° oi ae a = 27% Mar 27% Mar 
McCord Corp common_ ne. oe: tote 19. 1,100 17. Jan 20% Feb Page-Hersey Tubes common--------- ° . unt. eee a Se i, ee 
$2.50 preferred 82 20% 3,800 13% Jan 21% Feb Pan American Airways warrants_.--— 2% 2% 2% 12,600 2 Jan n 
= e 1 1 y 8 4 3% Ja 
~ McWilliams Dredging i oe 43% 432 25 39% Jan 45 Feb Pantepec Oil of Venezuela Am shs---- 9% 9% 9% 12,300 9% Mar 12%4 Jan 
Mead Johnson & Co . apie ani onan pe anit phe 11% Feb Paramount Motors Corp_------------ 1 a eye z 11 Jan 15%. Feb 
‘ 72 74 / 5 . 
See Saailion one-man 4007, ‘4 33% Jan Parker Pen Co__-~-22-s----------- --5 25% 35 35% 160035 Mar 52% Feb 
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RANGE FOR WEEK ENDING MARCH 21 
STOCKS— Friday Week's Sales ~ 
/ New York Curb Exchan rer Range f 
ge or Week d 
( as Sale Price of Prices Shares Range Since January 1 STOCKS— rsd — Sales 
Parkersburg Rig & Ree! Low High Low New York Curb Exchange Sale Price Range for Week ‘ 
Peatmeties a | I chains ie: 15 15% ~ 1,100 15 - Jan nga b Par oan yor reeiertiser sommes dhe 
j iephone common_____ ne ~~ 69 710 : y, 2 Fe Sonotone Corp —_ o 9 ; 
| pS, CUR preferred -o----—---—-38 50% 50 © 50% 170 47 van th Jan oe Manufacturing common... : 3% 2% 3% 14,400 PO _— .. 
<a oe -- inte n uth a Se Pee 63 é ’ . : 
Penm-Dixe Gement warrant 10% 19s 198g “Bu gana Be Gouin ons Gop common" thy eS Hn Feb wv 
cl 5 ene 8 0% 105 ; ‘ 4 Fe So jaan a en an meena pe \. i 7 
Penn Power & Lieht 436% ena meet: : 4 rs . - yoo 8% Jan 11% Feb peer areal ty Be Line__---------_- 100 31% iro are 1,600 30% Mar 33% omg Ww 
Pea See oo taians Fa eee |, Sa te 300 11a% Jan” 119% eb 54 Sotuinet pusieesed. + <. 25 ; Pity: 6... ee 35% Feb “ 
nn Water & Power Co. ~- 5 5% 8 n 3% Feb 6% ref 43 x43 4 W 
Pep Boys (The) O--- an? 63% 623% 641, 500 4% Jan 5%. Jan 5%, preferrd B-_--—------_____ 25 295; x43 140 41 Jan 
| OTA / ane ’ 295% 30 43 Feb 
Pepperell Mfg Co.2..~~~-~7~77777773 1 ms WV, 7 450 622, Mar ‘Soe %2% preferred series C__...--_ 25 ” 8 900 29% Mar - 
| lee Y. 900 1 Southern Pipe Lin —? -- 29% 30% 32% Feb , 
Perfect Circle Cor 20 -- 43 " 43% 7¥%4 Mar 9% Jan South €-—--~~----~~----- 1d 8%; ! 3a0 29% Mar 313. ‘ 
Plate Site a Muar con. 2.50 _. 12 A 200 «= 41% Jan 50%. Feb land Royalty Co._.._..___- REP ae 8% 8% 200 a RR > ree bs 
Phi pber cum-_---_____50¢  __- 23 200° «#12 Mar 13% M Spencer Shoe Corp. ee 23 «23% 1,200. 16%. dan S'4 Mar v 
| Phillips Gockine ec ESS een * 12% re re 1,900 8%, Jan 12% oar pg pa yd Inc maT E oe . . ><, 7 7% 200 7 Mar. ge Feb Vv 
1 . O~------- 2. we es * 212% 1,000 10% Jan 13% Feb Bt —— Brewing. Co... .:..__ 2.78 mq “S06 a pas 7% Jan 9 12 _ \ ¥ 
4 weaerry neon 1d Am aha. x a ies aapgtrdent Convertible a ane CANINE : 21 20 22% 1,500 Bs oe 2% jon tT v 
scam ~~ yr: ond pile 14% Jan 21. Jan Standard Dredging Corp common “3% 3 ‘00. 30% Mar 364 Fan 
~ © $f ‘Phper Afreraft Coro’ com. -——- = a > oo ° ee -- 3 
Pi com=_... "3 - 3% «34% 400 “3% Jan “g... gee qutnaeee Sunctene preferreé........20 -- 18% 13 . hed a8 'Mar 4% gan ¥ 
d tney-Bowes Inc ere 4% 4 43 2 6 gan 3% Feb Stand. gs Corp. 1 11% H a 17% Mar 20% J 
ri Pitts y 8 ,809 4 Mar 3) andard Oil (K 8 11% 11% 500 v4 Jan 
Bess & L E RR 12% 11% 12% 6% Jan y) 10 \ 10. Jan 133 . 
. Pittshurah & Leake Eris. ~~ 777777777 50 ¢ 12% 2,500 10% Jan Standard Power & Light 3042 30% 30% 3,000 2 3% Feb - 
P & Lake Erie___ re -- conn 46 14% Feb pment ter se Sa ATE ITT 1 es 23 3% : % Jan 32% Mar 
Pittgourgh Metallurgical come ros Aaa > RS a esi iio 46% Mar Common, cinas Ba —---2-——--un- 9 @_ aN - 6 S  e —— ff 
Valley Wine Co__.._____. 10% 10% 10% 1,000 8% Jan i Feb Standard Products Co______ °° 117% 117% 118 90 ie om 3% Feb 
, Scale common ete * 7 6 6% 300 6 Mar gg a Standard Tube class : aaah = age ot 4 : 10% 10% 10% 600 = — 130 =Feb 
-- 6 om 800 Mer Te tan =| Starrett (The) Corp--—-_--_-_-___-- yu P 
Powdrell & Alexander com < “eee 5% 5Y, -- 16 Mar 17 Feb Starrett (The) Corp_...-...._.__- 1 van 4% 4% 1,400 3% Jan ‘> Feb 
Power Corp of Canada: mon___._2.50 17 16 17, 2 600 5% Mar 654 Jan Steel Hoe ° T% T% 1,400 6%. Jan 9%. Feb 
6% 1st. preferred, hmaaconne ae ‘8 500 15% Jan 19% Feb oun 5 vay Canada ° 2 Feb j 
Pe eee -- Jan © common. _-_-_ oo -— -- ean 
Pratt.-& Lambert: Co vet foe A NE be Bc Sterling Aluminum Products_—--———--- re ia ee ae d 
. Premier Gold Mining-—_—_— Ee, Se 250° x42 Gurus mae oe ager p> Ry 300-27. Mar aaat cen 
; Mabe weegs wees Awe common___--.._--.® ii 1s % 30,300 i — 5 wee Sterling ser Ge 1 3% 33, 4 : 900 8% Jan 8 Mai 
America___..... aoe -- ae 6 Jan t - 1 ll F ; 4 Jan 
: Producers Corp of Nevada.....-.---~ 1 10% = :10% «11 = -.-Sea Rigen 2 ee so (J B) Co common_____..-_.- °° tay 10% 11% 1,100 10%'Mar Bn Feb 
: Prosperity Co cla da——----_-_.-1 wt 5 9% Jan 12% nnes (Hugo) Corp_ /2 14 14% 275 v4 Feb 
: Pro Class B_..:.... Py 1% 1% 3,300 1 4 Feb Stop &: ep Lxc._..____........_." 5 pe. 17 134% Mar 17% Ja 
: vidence Gas eee eere ae 15% 152 - % Jan 2% Feb op Inc....-...-..... - 1 1 r4 : 400 1% Jan ~ 
Public Service of Colorad ° re 4 200 15% Mar 17% Jan Stroock (S) & Co common_______-___ e 15% 15% 16 300 8 den 2% Jan 
6% ist preferred —— based ne == 8% Jan 8% Feb Sunbeam Corp . . iwmrner - 2638 26% 100 25% J 16 Feb 
7% 1st preferred________- es -- A 108% 2 aE Ray Drug Co es: 29% 30% 500 - x28 vio 32 ae 
: & aes pepe _- an 1 or Portland mes nate Y e : 
. we i Power & Light— - = ae +S - RR ew Superior Toul @ Dit Gon... ©. 17% 17% 17% we eee a0’, Feb | 
; Puget Sound Pulp & Timber * 109% » 108% 109% aoe. 4 Lt. a 3% Jan a a 
Pyle-National Co common._.-______- D>: sates eee. See 500 25% Jan oe sai mie toe -- 13° Feb 14a Feb 
Pyrene Manufacturi wac-=aue8:14%- . 13%- 14% aaee fo ne 
ng-- 16 10! 375 13 M 
0% 10% 10% 200 10% Mar 14% Feb 
“4 Mar 11% Feb T 
: Taggart Corp common 
Tampa Electric Co common......... 8% 9 
ithaca Q Technicolor Inc common...--.----~~ © 31% 31% 33 1.300 |. ar aem 9% Feb 
; 6% preferred._ 2S Rr ae 9342 92! 94 Texas Power & Light 1% pid -eaeotinage 14% 14% 15% 1.800 i 4 Mar 34% Feb 
Guebes Pawer- Oo... 000" 100 164 , 200 90% Jan Texon Oil & Land ----+-108 Lk laa s . Jan 19% Feb 
Co 164 166 96 Jan Co-_ 1 
achereieeteieetee Ghebenandianaees a 300 161 Jan 170 Feb Textron Inc wooo -+------=-3 -- 834 9 200 17 Jan 121 Feb 
is we.” Ton -- 18% Feb 18% Feb Thew Shovel Co common sce ila 18% 16% 6100. “Sa oan 10% Jan 
— Roofing Inc_-..-...----__.-.__- 187 36 36 "100 gs Le aaa Feb 
: shman Realty & Construction... , 6 
| : R je -— Sawing > Construction______ 1 — 18% 18% 790 18% Mar Pt - 
} adio-Keith-Orpheum Tobacco & Allied Stocks........... i 6% 65 67 an 1742 Jan 
Railway: & Light Securties | 4 3% 4% 1 Tobacco Security Trust Go Lid ggg wen ee ot fe bi 5s vob PH en 
i ne Fy em PP Pak 8 1,200 3% Jan 5% Jan Ame: dep rcts ord regis — -- 5S Feb 63% Jan 
allway & Utility haveuiens Al on 17%- 17% 17% 925 ' Amer dep rets def reg_____________* - =< 11 M 
Ray Co common -----<1 ~= ee a ad 17% Jan 19% Feb Todd Shipyards Corp_._______- capper et “ 1% 1% ° 1% 800 1 ar 12% Jan 
mend Concrete Pile common. i ~~ 28% 29” ae “‘1¥2 Jan 2 Feb Toledo Edison 6% preferred____-._10 "9 93%2 94 160 ee 2% Jan 
$3 convertible pr mon____ es y : 435 = 28% Jan 3 1% preferred :............... 100 __  x107% y, 93° Mar 103. Jan i 
Ra preferred 34% 35 1 Feb eds... 2 x107'%2 20. 41 
Manufacturing comma,” wae. . os che 500 «34 «Mar 38 Y Tonopah Mining of Nevada... —106 = -: 110% 110% 05% Jan 107% Mar 
R ring comm 4 Jan g of Nevada 2110% 100 
een ee _ Co ora 9% 834 9% 18,800 oF Ew 55 Jan tow oS —~  s elianegleteaeas ammeter tote! : oe 1% 1% 1,700 ye gan 114% Feb 
oe Co_____ eA ly p ’ 4 Mar 1 ontinental warranis....... 4! /, : - 1% J 
Reliance Electric & Engincering==7777 0.78 a ge, 900 2014 Mar as np nt as gy ~onapgeralaas se eannaeaen meat toot oe .: Set cate. . ee 3%. Jan 4% Mar 
oe Boon + { Goods____ . NG =-----8 1744 16% 17 mo o pd 8¥%s Mar —— Lamp Works eee ae Oe ees : o -- -- oe ae oor 3% Jan 
pubehrautenetetes — 3 4 . : wa ee a ee bib ’ : -- la, 
Rlchfelg QU Corp warrants 20 HN 100 tae Mar 3284 dan hei aera ee castes 1 = Bt ite 18 gan 780 dan 
Rio Grande Valley G a | "Be. he —- 1/128 Mar e te a 100 =810 Mar 12% F 
(Texas Corp) ve Sant Go ot 5% 5% 500 5% Mar 6%, veo ye 
A See Ye Fe 
Rochester Gas & Elec 4% ptd ot 2 2% 2,900 7 U 
Roeser & Pendleton Inc ----100 106% 106% 106% co am 2% Feb 
y~ Royce cae or pal fl : P 70 —" Jan 107% Mar > ge Corp 3 
ep rets for at eae vi Mar 281 en Realization 13 12%, 
Rome Cable Corp Ore re ———-mnn-—-84 ae =o Unexcelled Chemicals Corb -aaaaz ot a en Se ee ee es A ee 
sane Ars: Metal Works.” 27% 27 «bay 1.400 -— <--- = oy 22 Union Gas of Canada_ ~onnmecmacee: 10% 10% 103 1.600 3. Mar 3'2 Feb 
oosevelt Field Inc... 2 15'2 15% 153 1 25 Jan 30% Feb Union Investment Co.......... ae 8% 85 ’ 8% Jan 11% Feb 
Root Petroleum Co____ 5 4%- 4% 2000 «14, Jan 16 Feb Union Steck Yards of Omaha_____-10 . -- : = nag 9% Jan 
Rotary Electric Steel Co_....... 1 1 _— 6% - 7 : 4% Mar 5% Jan United Aircraft Products ------100 ain say ibe -- 6% Jan 6% Feb 
Royalite Oi! Co Lid_....... --10 is 18% 20 300 6% Jan 8% Feb United Chemicals commo com_____ 50c 4% 4% BY ~- 56% Jan 61. Feb 
keusseks Fifth Ave common... 12 , i: were 400 18% Mar 245% Feb United Corp warrants n_-----.--_._° o. ” - 5,600 4% Mar 7% Jan 
os Aeronautical Co___ 125 _. BF gr +o 15% Jan 18% Feb United Elastic Corp_..__.......... -< %° "4% u. 1RREe 26 Mar 29 Feb 
= en Conzolidated Petroleum... ~ -1 a 5%, 5% 100 11 Jan 14 Feb United Gas Corp common__.........1 . 40'4 40 401, ena % Mar ig Jan 
yerson & Haynes common__...... Ps 7% 7 TW, 4 00 5%s Mar 6% Feb United Light & Railways... 10 1542 147% 15%. 50 38% Feb 45% Mar 
--------—1 wii Se /000 6 Jan 13; United Milk P 7S —..—..- a 241 a 3,200 14% Jan 
-- es 3% J @ Jan N roducts new com * 4 24 25 3 800 3 17% Jan 
ww 7 5% Feb uivew, Preferred ———_---____---- ee 19% 20 ‘3. wae 27% Feb 
an Maia oe fe ne 8 _ 
S Amer dep etn ype nig. _ 25 Mar 38 Pen 
8t. Law United NJ RR & Genel” Bmwe ——---- = ar a 
ion a ae Corp Ltd__.____ ‘ United Profit Sharing___........-~ ee 284 284 —— 7% Mar 7, Mar 
ei nes A $2 conv pref... 5 13! 12%, 13% 16.50 10% preferred_ ‘Sueeeet 2500 _- 2% Qt 10 284 Mar 29934 Feb 
. Regis Paper common....... 50 37 x35 373 500 8% Jan 13%4 Feb United Shoe Machinery common” 10 13 11 . 160 1% Jan 3% Feb 
Salt Dome Oll Co________ neecntengesenaele 9% .-- oo < “2 oo 43. Feb 4 ee 68% 71 120 10 Jan 13° Mar 
Samson United Corp common—---—-1 $7, gah ak 300 6% Jan «84 Feb United Specialties common. tia, tat 48 “60 48% Feb 47. Jan 
Sevre & Fisher Brick Co__.......~ 5 2% 2%q Ms aoe 3¥2 Jan 5% Feb U 8 Foil Co class B 5 13% 12% 100 11% Jan 14% Feb 
poets ee GR ae 1 45% 45 Sa 1 She 1% Jan 2% Mar U S Graphite po Bowen Penne nas an n-- 1 1834 18 19 Fen 
Beovill Sthaabaste common____-_---_1 wi 28 30 600 28 a Mar ose Feb U A -_ International Securities_----* 31 Pe sa iste ‘ioe caer Sen 
Goullin Steel Co com ngg 77777777728 34 4% 5 7,009 4% Mar 2% Feb Oe etree. with warrants....° . 2% 2% 1,400 tnt me 17% Feb : 
Securities Corp General--—-~-~-~~--—- © ile ii tim 300 tay Sen a7 Jan U 8 Rubber Recialming=--~--~———~— Tai ga” 500 ga Jan.” Feb 3 
DE ge rn ' x37 V4 Jan 13% eet Manan oa 3! ; , 14% J ; 
Bele — B <<... . rz 174 13% = aver Jon avs Se Universal “Consolidated Oil eee = es : tg a 3 Mar be Nt . 
Denmimme sma KiSiieeoe aes 3 3% 5 (2 Mar 21% Feb niversal Ins Tose resem - 26), 2% Jan 3/, 4 
Selected Industri Se See a ad 3% 5,100 3 Jan Hs Uni Eee Le 10 6% 26% 100 26 3% Feb a 
Convertible stork n> Common..--—-1 an ene Me _. 20% Jan os ae Utah dene aucts Co common—_.__ > - du sete ont 100 21% Mar San 
$5.50 prior stock..." """3 5 18 17. 184, 4,100 2% Mar 3% Feb Utah Power & 37 oe aa mene meee 5 4% - we 800 24 Jan Ve Mar 
Allotment certificates..." 25s 86; \ 4 750 15% Jan 213; ght common_____.___e 21%, 4% 4% 2,309 4% 32% Mar 
Gemler (R B) Inc. 777-777-777 "2 7 oe eh 50 82% Jan ot io ‘en lve” 21% 21% 1900 ah Jen 38% Jan 
Sentinel Radio Corp common.” a OY ae — ec 7 . v4 Mar 
Sentry Safet orp common__._____ 1 9% 9% 1,200 9% M 90. Mar 
Serrick ert eee ee meee eeeen woe 1 we 3% 3% 100 3% can et a V 
Seton Leather common_........--~~~ ee ier RR ~- ; ia = 2 Feb ow Corp common 1 
Saeed ies ‘oth B% 44: -- “, Jan 1 conv: 10% , . 
Shattuck Denn Mining 14% 14% 100-1234 Jan at Raa vert convertible preferred_—-——-8 Ts oy = 9% Mar 12% 
Shawinigan Water & Pow 5 35% 35 4 Venezuela Syndi aes ne —---;-1 57, s08% 30 101% Mar 5 Me ~~ 
Sheller Mig Co_ CP enn nnn ” vr 221. Tr 1,700 35% Mar 47 Vogt Manuf cate Inc 3 hg 6\e 800 5% J 12642 Mar 
Sherwin-Williams common ne: Bee. a “a ae — ° om: 8 1,400 2% Feb Sia Jan 
RO Sa area a aap --25 142 ” . 1,209 9% = ry ae hoe ;* gan 
Sherwin-Williams’ of Canada 100. ies ieee = sumer int Pee Se Ue ge 
6. Rundesien £24.00 0 as 
Sick Grewerier anes eh Ww 
Simmons-Boardman Publications— wr 14. - 145% 650 -—- --- tte vd bate Aircraft Co_______ 
Simplicity Pattre Cee Samar istreced 17 Feb 7% preterred trust ctfeextere | ~7 2% 2% 200 2% M 
ern common... -- aes erred... ; -- pe , 
Singer Manufacturing Co ~~ 77777710 t 7 6% 71 -  9%9.-Jan 39 Waitt & Bond In we. -.. eae --.-.49% Jan be See 
Singer M © Co........ _.100 4_ 1% 2,200 3 % Jan * PORE LE nim ; art ee n 13% Feb 
pl iebutacturing Co Lid—_ -- 285 295 he ae 8's Feb Pincay pid ———————--- +. a% 4% 4% =1,400 es Sep 112. Feb 
Sioux City Kea ord regis..________€1 nad 312 Jan w =m. Watch .Os..... 23 22 4 «©-23 ? . Jan: . .5%.Feb 
O » Ee Oe anal 53 -- «8 ard Baki : 9! 350°... 21 i 
02* y Gas & Elec € 4 5% 5% 300 5% Jan 5%. J Warner Aircraft ae - 65a he oa 900 84 os wd Ee 
Smith (Howard) Paper Milis_----.. 100° _- ie aid Ager Wemtwactis Sanofacturing.. a3 me. <a ae 6% Mar ate Feb 
tr date at at ca ee pr ~< Hn RTS , @ 
Solar Manutacturiae Gg07 777777 10% 10% 103 oak ze : ates a Sew West ioenpin Oana: $6 preferred " Ws" mY tee 1,500 7a Mer aie a “9 
re LIE Sl aie ean anata a 1 1 -S 4 ’ 10% - Sn w J e tam 2 Jan 
Por footnotes see page 1617 7M TV," 1% 500 ae amt 15% Jan bi Maryland Ry 7% ist pid-~100 11% 10% 11% am . Ce Feb 112 . Mar 
i. 8% Feb West morel et & Stationery com_..__* “<: =— = eee Jan 12% Feb 
——— - snd Coal “egies 32. 32 100 Feb. 117. Feb 
-- a4 <i pad Jan 32 .Mar 
= 2 Feb 33% Jan ; 
? 
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——, 
N e 1617 
‘ W YORK CURB EXCHANGE 
ai ANGE FOR WEEK ENDING MARCH 21 
STOCKS— i 
New York Curb Exchange Sale Price of tee os Week ere see See eae 
ry 1 Shares Range Sin BOND Frida Week’ 
Par ge Since January 1 8 7 eek’s Range 
High Westmoreland Inc 0 Low High Low pe » New York Curb Exchange psy Last or Friday's Bonds Range Si 
Ye Jan weoman’ wae ry 1 vm Nae ste o- 18 «Jan 19 “aes Oh —— ete January 1 
Feb tman (Wm) & Co 1 ry -- -- a 15% Jan 17% J fo Power ist mtge 3%s 1 Low High No Lo 
-= 4 7 Ses2anee 7 w 
Jan Wichita River Oil Corp_------.-.-.- i: % oS ae ee eee pist, mige 3s ion . “2 108% 10734 108% ae 
oy Ae Lat cag MR. & Co a eitdiinieeeeen 16% 16% 17 400 13% Jan 19% Feb Sask kane ! Light $3_.....__. 1958 a 2 1105% 1053, rad ‘4 + 
Vi b Bhs 16%. t ‘ on ist 2 102% 2 
‘ Wilson Brothers ‘common.___ i “33 “; : ro 1340 Feb ma A Pennsylvania Water " eee — = fag I eh .- 
Feb 5% preferred ww. aT ~ 1 ™ 7% 7% 200 7 fed 19% Jen 3% ... ower 3%48.1964 J-D ‘1071, R.4 5 77 80 
Sng -- 2034 20% 50 20 Jan 2134 Feb Power Corp (Gan) dias Bow ~wies6 |”, - 108% 109 107% 108 
“4 Feb Winnipeg ERc common__............¢ —§ 15y, i : " Public Service Co of Colorado— M-8 105°. 105% , 207% 107% 
Ve Mar Wisconsin P & L.4%% pfd_.______ 100 ° Ye 15% 210 12% Jan 15% Feb 1st mtge 3%s_......._____ 1964 105% 106 
ve Feb Wolverine Portland Cement_______ 10 TY =a “< -- 107 Jan 108 F Sinking fund deb 4s_...______ 1949 3D -- $1057— 107 
4 Feb Woodall Industries Inc er -- c. me ba 4% M Ya Feb Public Service of New Jersey ens J-D ~ 11018 3 105% 107% 
> om Woodley Petroleum : -- apt * ak es Aa rod an Ae 6% perpetual certificates. —. Semen = 
4 Jan Woolworth (F W) Ltd— ee 10%, 10% 100 10 Feb 10% a Queens Borough Gas & Electric_— M-N 166% 165 166 1% 3 _% 
« Jan American deposit receipts__._...___ 538 137 137 =o S%s series A.......__.....____ 1989 4-0 158 166 \ 
Feb 6% preference 21 7 3% 14 209 13% Feb 14% Jan San Joaquin Lt & Pwr 6s B___ 1952 ZF 10458 105 2 1045 
@ Jan Wright Hargreaves Ltd ° oe -- ~ me Y Scullin Steel inc mtge 3s pumas M-S 121 12)! a ® 106 
: 2% 2% 2% 4 “So. ane -- =-- Southern California Edison 3s... ~ i983 = AO P 1100% _— ee 
Sdan ,100 23% Mar 3% Feb alifornia Edison 3s 1965 $1004 3 
pon 4 Fe Southern California Gas 3%4s_--- re | 107 106s 107! i tr $9 
« Mar Southern Counties Gas (C 45..--1970 A-O 107% «107% 107!, 1! 106% 1075% 
Feb lst mtge $s. ne 1971 JJ smilie) i: 106% 107% 
s Peb - -- $104 
Southwestern G 104 104 
Feb n Gas & Elec 3%s__- * 
Feb New York Curb E: Interest “Last “—aeeee ‘Aptarret Cory tb aa “ines MeN ~ ghosts 104 1 107% 108 
s ew Yor urb or Friday’s orp inc 5 - 2 104 . 
Feb Exchange Period Sale Price Bid & Asked ry go ery Stinnes (Huge) + aman 1950 4-0 112 108%, 114 1 o. 104 
-4s 3d stamped 
Amer Wri Low High No. : ped____________ __1946 ‘ 
: Feb Scmaleainan "tae beens 3%s pe J-J tr a ne 3 oan — = ase) ——~" peed “7 ia +400 45 39 47% 
| Feb Appa'achian Power deb tacoma 4 cw 110% 110 110% 10 109% 110% Toledo Edison 31%. —-. 42 . 42 42 
wee Assuciated Electric 4%s____.__. 1953 , 11854 11834 118% 4 118% 119¥, United Electric N J 4s --1968 d-J 104% 104% 104% J 36 47% 
Mai Assoc T & T deb 5%s A_-----.--1988. ay 103-1024 103% 15 102% 103% United Light & Power Co— ne ED -- 1054 105% >!) see ee 
a Atlantic City Electric $%s________ 1964 it us 102% 103% 8 10236 105% Ist lien & cons 548 190 440 105% 106% 
= é. -- $106%4 107% is 106% 1083 United Light & Railways (M: ine) — -- 103% 103% 27 
eo ~ Telephone of Canada— e 108% @s series A ays (Maine) conn ia ; 2 103% 104% 
Feb Bickford’s Inc 6%s_..........~ ieee Q-F = t166 170 a os a nture 68 series A__--_______ 2022 ~M-N 110% 110% 11032 12 1103 
dey Boston Edison 2%s...... 1970 Q-J -- 1109%. _. = 110 110% Waldorf-Astoria Hotel— . ia 
we toCentral States Electric 58_----1948 ey is wee ie 16 104% 106 woos income debs 1954 M-S ea’ ana 
8 ee 19% 14 as ater P 1 p 2 >» 661 2 
Jan §AChicago Rys 63 cifs (part pald)-i921 Pat 82 79 82% 77077! West Penn Biectric Ss, --------- 3038 a --  -$108% 11022 > 100% 110" 
Feb Cities Service 5s___-________ peyan1066 4.3 654. 65 66 118 8T%m 68 West Penn Traction 5s----------- ies | -D = 2 10544 108 
Bony deb fe me | 6S i Pee ‘So fe ~ : 
8 va 1 vy, ebentures__._...... - 
Debenture 58 i900 Ma coats, reett ibe 42 10314 108" a — res 102% 102% 1 101% 104 
| 1 Ma 10542 106 34 5% 1 
Feb Consol Gas El Lt & Pwr (Balt)— 105% 106% 
Feb j _ ist ref mtge 3s ser P_.........1968 J-D 3, re 
Feb ist ref mtge 2%s° ser Q___-____1976 3-3 — 10834 109 ‘ 5 107% 109 ciniiipaaay 
Feb catt, ret 2%48 series R__——______1981 4-0 set Toaas 104% or orel 
onsolidated Gas (Balt City)— ‘ -- 4 104% 26 =: 1043 ss —_ 
Jan y) 04% 105% igh wovernm alit 
mtge 44s 
reb | Gen mee we 4000) iste ents nicipalities 
- Delaware Lack & Western RR— = 
Jan neg ng Sn J Division— = 
Jan 41s gd . 1993 M-N 60 61 Friday Week’ 
t_mtge 4s ser B_____ sin 5 58 = 68} BONDS eck's Range 
Jan Eastern Gas @ Fuel 3s -----1993 May ~- 30 30 7 2742 36i¢ New York Curb Exchange sy ane or Friday's Bends Range Since 
Jan Elmira Water Lt & RR $3.22 1986 ALS ae ~~ \aglitee en 6 104 106 Period , Sale Price Bid & Asked = Sold = January 1 
: ——ennmmae - es m- 
jan Finland Residential Mige Bank -- 124 124 Agricultural Mortgage Bank (Co!)— — ee. ee 
on mped______ -s ~ : » MORE WO ntccntncne April 
General R t78 84 im 6 ~-April 1946 A-O ; * 
far Grand dae were ser A_____ 1948 J-D — -~- 58 aw 55 HH 420-year 17s ane Jan 1947 J-J -- 38% —_ 17 78 
* Green Mountain Power 3%s____- i903 5A io: One ake -- 104% 105% Sato Vener tee Bank of) “si Sree) os 76% 76% 
qpimenebanen - ce 1053 3/ , D . FOonbdbcocnnapanee 1 m ‘ 
me Guantanamo & Western 68_....... 1958 53 J: 4 = ; a — Danish 5's ~ ———. — -- ae 2542 1 22 26% 
jan Hygrade Food 6s ser J Extended 5s ae re ear eS 1953 F-A se "93 : a 92% 96 
Peb page J A_._____Jan 1949 A-O s 107 107 “11 106% 107! Danzig Port & Waterways— \ . 89 92 
an Indiana Service 5s —--Jan 1949 A-O we $1033%4 __ f ps 2 4External 6%s stamped -..-.-- 1952 J-J 7 12014 25 fe 
‘eb lst lien & ref 5s ro ~ 103% 103%. 104 5 102% 104 ALima City (Peru) 644s stamped 1958 M-S yi 113'o 16% 3 20 
indieateetio F @ Ue 3ika 1983 7 -_ $104% 104% - 104 104% Seacetines ot ph -: 
International Power Sec— = M-H 106% = 106% 106% 2 106% 108% Interest aed eb ve : 2008 4 4M-N 
We : ] e8...--- m: _ 31 ’ 
AGies (Deo f 1941 cou 1988 J-D 37% 3734 37% 1 37 38% enna aag 7s stamped —..-_..--.- 1951 J-D 31 31° a a3 31¥2 
a ATs series E naa Ot -- —— eS ae ‘Ate tissue of May 1927). 1947 M oe 
ah FF Ge Ble Knott wee? cae ee Conan - * a 36 4 oe “oe +, |, “Sem Sn a ease -N -- 152 
eb ) ais (Aug 1941 coupon) —----1957 36 36 36 2 ta 478 (iesue of Oct. 1937)—...--—. 1947 =A-O -- 52 528s 
4 47s (July 1941 coupon) _______ coo J-J3 -- 36041 Bud ae AMortgage Bank of Chile 6s_..--- 1931 J-D ster 299 5253 
an on = -- _— 
Interstate Power 5s_. ae res an ro es -— 33 38 
2b er 5s 1957 J-d 100° Mortgage Bank of Denmark 5s____1972 J-D 
: aatian Superpower 8s isa 33 By ee eM ge] Pera eaves ded to 2 ee gn ery 
rn (UTC OY Se italian Superpower 6s_--~__-____ J-J 37 - , . nterest reduce 5 2008 M-S rom 7 
s saaees Electric Power 3%s-__....- 1966 «866 J-D a 108 i . #7 33'2, 42% Rio de Janeiro stamped (Plan A) A 2 35, 37 
in Kansas sod rycay =---------- 2022 M-S ed 11134 111% “2 111% 111%% Interest reduced to 2%---~-. 2012 J-J ‘ 31% 34 31 311 
nd Kansas Power & Light 3¥as___-_-1968 J-J —. 3% 212% ce ot.  & Ee Serene eeennere — <<. ~ 4 4% 107 . a 
> McCord Corp deb 4% 1970 J-J ane 106 106 1 105% 107 it euamtian a" si a eS es 4 6 
" Midland Valley RR- — —  . Saas -- 102 103% 
Extended at 4% t 
b ae velabiapnia 1963 A-O ms 57 58 3 Y, ¥, 
: Milwaukee Gas Light 4%2s__..___1967 M-8 103% 103% 104 10 103° 10850 on , Deferred dell 
, © par value. a Deferre elive sale. d Ex-interest. - 
New Amsterdam Gas 5s... ; ry e Odd-lot sale. f Ex-distribution. 
> New Eng Gas & El Assn Siete a ae sg 103% 108% g Ex-stock dividend. n Under-the-rule sale. rCash sale, xEx-dividend. y Ex-rights. 
tem 
: Conv deb 5s reed A = er 100% 10 9914 100% tFriday’s bid and asked prices; no sales being transacted during sarrent ween. 
: New England Power 3148_-—--- “71961 = -M-N 105% 105% 10574 "31088 1073, aSends belag Game Se. 
‘ 4 nes Zeer Assn Ss_-----1948 A-O 101% 10244 101% 94 1013¢ > : {Reported in receivership. 
Ja. 103% 103 103) 10 102 
hi Gate J-D a 102 102 1 102 . ae% Abbreviations used above—‘‘cod,” certificates of deposit; “cons.” consciidated; "eum," eumula- 
. A5%es series A (90% fF edoaned) 1948 Po si aa s tive; “ony, convertible; “‘M,”’ mortgage; “n-v,”" non-voting stock; “vy tc,” voting trust certificates; 
e aes t9°e 2 a 93g 695% “wi,” when issued; “ww,” with warrants; “xw,” without warrants 
) 
) 
) 
, OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING MARCH 21 
Baltimore Stock Exch Boston Stock Exch 
Friday Week’s Sales Frida , 
y Week’s Sales 
srocKs— wt. BSS s. Last’ "Mange fer Week 
- es nge Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Arundel Corporation . — Low High Par Low High Low High 
Balt Transit Co com vtc * ri 20. 21% 520 20 Mar 25% Feb American Agri Chemical Co-__ - 415% 41% 42% 75 385% Jan 44% Mar 
Preferred vtc 7. scapes ae 6 6% 327 6% Mar 915 Jan American Sugar Refining common--100 A 415— 4156 5 40% Jan 44% Feb 
cpaind fan angligde Serensniee 341% 3442 35% 415 3412 Mar 4415 Jan American = bn Tel 10v 166 16454 166% 3.234 164% Mar 174% Feb 
Pidelity & Guafenty ins cap Woolen 42% 40% 42% 488 26% Jan 50% Feb 
Guathaty Tabieeme gg renee i. -- = as 22 15 Mar 160 Jan fnsconds Copper 50 39% = 38 %4 39% 544 37% Jan 42% Mar 
ea ame an @ Jan 
Mt Vernon Woodb i 7 o 4 
is ury Mills com____ ‘ ! Bigelow-Sanford Carpet 6% pfd_-..100 AS 133. 135 50 133 M 140 
698% prior oreteriea___.-_.... ian: abet dente 2088 ee ae 44 Mar Bird & Son Inc- > 16 16 16% 530 16 Mar 19% Jan | 
“i Ve 2 2 Feb 104 Mar Boston & Albany RR-~~----~----- 100 121% 121 121% 90 119% Mar 135 Jan | 
w Amsterdam Casualty____________ are 27 (27 15 26 Feb pn Boston Edison 25 «44% = 43% 44% = 1,691 432 Mar 50'2 Feb 
of & Punts & 0 Jan Boston Elevated Ry 100. 62%, «61 62% 555 57% Feb 69% Jan 
aA SS 50 44% 4414 441 100 V, ! 
Western Nationa 2 2 2 43 Mar 46%2 Jan Boston Herald Traveler Corp--—-—--° VY, VY, 4 7i ; 
a 4 n ] Bank db tire o> te abep Whabeben exe 20 ne 45 45 25 43 Jan 45 Feb Boston & Maine RR TD 33 2 32% 34 145 30% Mar 37%2 Jan 
nds— 
7% prior preferred_ 100 33 32 33 70 31% Mar 39% Feb 
Baltimore Transit Co 4s___._..__- 1975 89 9 $5.500 87 J , 6% preferred (stamped)_-~-~----- 100 4 4 4 50 4 : Mar ss : Mar 
ee foe 1975 oni 07 «(OTe $000 96 nan 90% Feb 5% class A 1st pfd (stamped)_--_100 “S 6% 6% 112 6 Mar 8 Feb 
= ‘7a ' an 98 Feb 10% class D ist pfd stamped-...100 = -- S% 8% 142 8 Jan 11% Feb 
For footnotes see page 1626. —~ an 
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- RANGE FOR W K EXCHANGES 
( F EEK ENDING M . 
=~ Sais Price nee fer Week Vie 
. Boston Person Par riees Shares Range 
" Boston & enel Prep aE * Low High Since January 1 Friday ee _ 
d Calumet & _ Rae Le 100 46 15 16 160 Low High sTOCKS— Last a Sales Past } 
{ Century Shares Trust________-~~~~~~ ae * 2525 14% Jan 18 Gein Price ths eee 
j Cities Gervice 2 ee 1 Va 71% 7% 80 25 Mar Jan Marshal] Fi Par ef Prices Shares Bt 
} ee a we eee —_ 29.34 29. 66 1% J 30 Feb Mick) all Field & Ce common Low Hi h Range BI 
ilies dink te Oak tern = Dae eee me Mar 8% Feb aianceerty’S Bood Products._~ ~~ 7 “ead 31% 32: Low ere 
. Ba balinerse Fuel Associates— 124 23% Jan 30.93 Feb Siler at oe Corp capital... = . 23 221%, tg 400 20% High 
Eastern Mass Sireet Rgo27777777 100 31% Feb $1. pri art Ine common ytc______ 4 22% 21% - 250 22% A nag 31% P 
9 na ae a -- X64 x65 rior preferred =» =i 12% 12% 2% 1,000 2 r 30° 30° 
| Gq ‘we preferred series a__.___.400 50 63 Feb in SORES CIES Oa ms “eu uk a o% den 24% Pes 
Co Fe ee ee J Ss 3 7 b 
5% pid adjustment... > Sigh ne 92 15 Jan Modine Mfg Bwing Co. common____1 “ ha 100 15% 4 13% At 
do ae, 100 35% Lbs 110 5 ,. 7 Mar 99% Jan Montgomery Ward & Sa a” rss i6%4 18 1642 Feb 9 
| etinweae  - . naa oo Leet a ae Re 
Engineers Pub‘i oo CR * ¢ 22% 241 47 Jan nal Standard . cor hn . 07 Va 58% 300 % Jan Feb 
} “ce Servi dotan ¢ V2 2 Nort ‘ mmon_-_. -- 30 56 20%, 
First National stores-——~——~-~~"—" , oo ee Oh 20 dan Bete Mar Norn American Car common--20 Sy 9g 30% 1908 Pen S88 ~ 
ite Too tesers * 55% , 4 Jan 30 } Northw common. ’ 12 2842 29% / 38% 30% M 
G@ilohrist G@> 7777777 ° 4 54% 55 5 29% Mar Jan | est Util.pr lien pid... le 234, 2 29% 150 Jan 43, pe 
j Gillette Safety. Ra: Hestabege tes -— a . 35% 3442 36 ie 53% Jan br +4 Jen T% preferred Tce oe ? TO SPs. oS 100 r 180 ° _?: 2442 200 be Feb 453 “_ 
zor Co_______ ear 16 16 ' 34% Mar % Jan PERE LIT Se mm >. 3 i 160 30 % Mar 26%, pe 
' SS Sea a 28% 27% 29% 10 15% Feb 409 «Feb ak Manufacturing com 65. 165 . 50 1%5) (Jan apt ee 
Isle Royale a ee 1 ° 742 «27% Mar ae Jan See eta Pp en Co. (The) es 2 BY 8 14§ Jan 180 Hh 
mnecott Copper icaiGinheee Te oo 8% 8% Jan P ¥ Coal Co elas B com. 25 35% 8% 1,200 eb 
7 nse aa 1 ennsy] ' com ___ 35 ' 
i Bape. Gitar Comment... ~"""**" ° 44% 2% 2% joo 8% Mar 10% Feb Perfect —— RR capitay == 5 6 6% 6% “aa 350 FS tal 10% Peb 
: tg De Reader °- me TR me | aie 3° Feb Potter Co. (they en -------- oo on: Ta. —. 2. te 
; ral RR co 8 ‘4 ar 5 Rath / uno oe 12 a gy, 
: Sais. Sens! AB common... 100. me Di 197 70% Mar 51% Jon Roth. Fabking comman=== = _---_--“i9 -- i Be 420 21% Mar 26% Feb 
‘ Narragansett Rac’ ? pelien -- 51% 54 60 6 Jan : Sears Roebuck & Getehien. OE alt * ce 29 29 360 5% Mar a Mar 
f Nash-Kelvinato g Assn Inc____ 1 172 - 74 Feb | SS . 27 27 5 28% Jan 5% Jan 
: New Engiand 0 eg -7 p= ---- 2-8 19 18% 19 . 60'2 Feb Pe va Corp..class. B. c x 35% 36% oan 35 Jan 32 Feb 
wetete land Gas & Elec Assn— ' -- 16% 16% A 11% Jan ‘in Shellmar Prod . Corp. ommon_______- Ra sea ra as 35 Mar }. Ad Feb 
{ winhd Tel & Tel Nn ¢ ; 4% Jan Strap | POM MOM ____ * 28 0% MN 50 Ve Feb 
: North Butt ack anescane = 109 110 19% Feb Sinclair Oi} Co nl ee * . 25% 28 8% Jan 
North Butte Mining. """“2.50 108 105 108% 5 98% Jan , seeety Brand Eiibes warn pn nnn = ~~~ ~ « . 10% 10% 11% —_ X24% Mar 3% Jan 
Gil Celene RA... -->7-7------ ben t' l® 2 105, Mar tay Mer uth Bend Lathe:Werks.capitel.- ~~~ eae ee 18% 300 ian Mer aeae — 
ne CRN * EE at 135 ' % Jan an KS capital _____ ke e 8% 2 r @ Feb 
Pecific Mills common__ v2 % 3 “se | ee oS ae BP ene common__—___ : 7 a 300 7% Jan "on wen 
nnsylvania RR eee teen ® 221 2% Feb Mar s uis Nat. Stockyards: capital. 2 135, 28 Mar “4 Feb 
Shawmut Assn... 50 ease 21% 22% 14698 4 Jan + meee Oil (Ind) capltare. fab... : ven 13% 14 1.600 34% Feb 
& Webster inc ° 441 33% 34 "9 ~ 28% Jan ewart-Warner Corp common... __ 10 40% = = "6 133% Mar 
4% 13% : 44 21Y, 39% Feb Sunbeam C common: 2 40% 401 50 31% 17% Feb 
Torrington Co , 15% 4% ist 930 13% Mar 26% Feb _ commen.» _— 17% 1714 300 39% man 38 Feb 
Union Twist Drill____ ° 205 14% Mar 15% Mar Sundstrand Machine T 2 -- x29 30% ao 17% Mar 42 Feb 
Gites raw Oo —— ~~~ WW WW-T- 5 45 36% 36% al 17% Feb Swift & Co capital © Tool common-.5 20% 204 0 x29 Mar 19 Feb 
F vetedieiaheiiniaemans nternationnl tea. 
Daren masall, Drug inc 35, | 18% 48% a 35% Jan 37% Feb Geriifiearen ae a 25 3g” Sage | 200 1896 Mar ag 
; 6% weeteced common... 25 oo 9% 9% 3,757 44% Jan 46 6=6Jan Trane Co (The) Sapeatt —-an-=-------- ba 33% Mar 22% Feb 
938i. 25 e 68% 71 81 9% Mar 51% Jan 208 South La Salle St cary? 777777 AE Te 24% 24% 37% Jan ; 
USS — =< 457 700 11% F Unio : St Corp___ -- 29 200 7 
melting Ref & M 10 5% 46 67 Jan eb n Carbide & Carbo RR es pes ~ 29% 6 22% Jan q 
spay System Inc in a 50 = bP 53% 4 45% Jan les yore U0 8 Steel oa n Capital 0 Ee * 99% 7 52 16 24 Jan aa% Jan 
mes) a... _* a Ve 47% 48% Jan ‘4 Feb . 99% 51 Jan v2 Feb | 
Westinghouse Electric Corp ~~791 : 16% 16% 37-43% Jan pt Wieboldt Stores Ine common 72 1 73 1200 89% Jan 84. Feb 
——— 12% 25% 2434 28% 30 isae uae 17% Jen Woodall ‘Iniuet eens —,... 21 21 21 a 79 Ya Feb 1 
8 381 23% Jan 17% Feb Yates-Amer Ma ommon--- So ae 12% 12% 100 19% Feb i] 
C ® 28% Feb D 7 aes 1% 14% 141% aie 12% Mar 23¥2 Jan | 
—=—==: listed — 1 13% 1 
hicago Stock Exchange a tltted Bee eae ie eas | Bee | 
american Radia: a Ye Feb 
Friday’ . & American Rolling, 4,c° 980 com..__¢ 4% 4 y 
STOCKS— : Last Week - tattle Anaconda genaae Mill “0 -- 14% 1460 oe 3% Jan 
ale Price F Week Certain-teed Prod Mining___________se ne NESS 2 14 55% Feb 
Admiral Corp commo Par fPrices Shares R Columbia Gas ucts 3 =~ 38% = asi Jan 17. Fe 
A n L an & Electric 39 YJ b 
: advanced Alu an 1 ow High ge Since Janua a 17% 16% 1° 60Q i; ae 41% 
Advanced Alum Castings —————— ins 9 - Low ry 3 Contunenta am? 11, COUR Ce 37% Jan = ae 
; Allied earing common...” 5 a , 2% 9 , High 1 Motors 0% 11% 16% Mar Mer 
; Allied Laboratories g common._.._"s 193 A 6% = 85% Mar Pa o. Curtiss-Wright a cee 600 10% Mas 20% Jan 
n Tel & Tel Co capital 10, ° +9 0 10% 5% Jan “a Feb worth Television i 10 1 11% J 
: 4rmour @& Co co Oo capital 1 18% 18 Y, ’ 450 gy, 72 Feb General & Radio pies 0 300 an 
NN iecirina MR che 00 166 “44 18% ve Jan 113; Electric Co ee | ir a 9% Ja 
: Warrants wi mmon T 14% 13% 14 800 164% 19% Jan T.aeclede Gas e Motors. — 345, aio pe 4 Jan 6 Y, d 
; Ses Menenets ona,” 2% D1, Ye 1,150 13 ’e Mar 17454 Feb Nash-Kelvin Light__ 1 4% 4°%% 35% 1,100 7% Mar eg Feb 
: Automatic ve Scena atimapens 1/128 1/j08 2% 2,750 Me Jan 15% M New Y tor Corp 4 5%, 4% 414 1209 34% Mar 8'2 Jan 
a asher common 7707777""%  -~ 8 1/64, (2% Mar . ork Central 5 ” 55% 5% R% J 39% Feb 
Wiation Corp (De)nware)~~~~~~~~~ Wes 11% 1 1 Y% — 1, 128 Mar 3% eb North American yu RR capitals 865 16 “4 1714 ba 556 Mar ~~ Feb 
——— = omen 3 « og 1é y 
Bean Blessing Co common 6% 6% 6% 2,006 ‘ie ao packard. Motor Car dimen 285, 26% $00 i; = 19% Feb 
ij Co eer. . ‘ ad 6% Mar “4 eb er Airwa o ais . 2 0 28 7 223% Feb 
Dinko ae erewing Corp... —wyl® = 31% 32% ™% Feb Paramount Pictures Ine new com 2 tre 6% 6% 9 Mar 33% Jan 
Bore (Ges fp ,. _emMeReabenaseay 1 20-20% on 3112 Mar 37 ebet cole Co Inc new com. pO?) 13% is 900 o.itiew 
sia 1 14 13% 137 19% J Jan Co ctr -- 25° on” 00 15% 
B Cor 1 3% an (The) common. _ 2 11 Feb 
Brach & Sons (E J) capital--~--~~~ 0 it Me 1380 A” Sen 14% Feb mailo Gop, of, Amerie = ee ee 00 emer Te 
Burton-Disk, ene commen. ____--_- 40 % 95 an 1734 Republic rpheum ~~} : - iar ao... a 
° Cone Common... 1 2 40% 411 > 4 Feb Steel -- z ? 400 m 30 
Butler Brothers ns pabubabieteteteteteeet eet 12% 14% 14% taie 100 401% Mar 13% Feb Corp common... ry 14% ’ ae 9 y 300 21% Jan oie — 
Ca mmon-———_____ << iowa 17% 18- 300 10% Jan + Soceny Vacuum Oi! —* 27% ‘27% 29° 400. 43" an 10% Feb 
Gentes! antes Biscuit common oe 20% 21 Hed 17%4 Mar 16% Feb Standard Oil of N yoo Ine--—----_15 aa 2 29 1,000 25% rss 15% Feb 
7, 4 27 : 
Phin meryny 9 peeteinal common-.-4 “- 15% 16% p #0% Mar 23% Feb Studebaker Gere ns weet ee a bs 2,400 13% M — 
ral S W Util === ==----- 28 Tk 1% Y, 00 15%, Sunray Oil mmon______ ~— a. ane 200 s Mar 1515 
Central States Power & Light pia — f= oe oi, = — United Corp > — cae Ee baleen — Mar 70" Jen 
Giner tee Corp Fi sg pre -—»® ha tts 10% 1 = yoy Jan wee Phas & Co. common___ = 9% 10 ie 21 Jen 17, Feb 
Tp A ce nn 5 ot Ve 7%, . M4 Jan 2 ar _ = a om 3% 17 ,400 243, 
Convertible preferrea ___~~~~~~~~-~ a. | 22, 22% ood Mar ao 2 =—=—=———— -- mM. 28 700 aan 10% Mar 
Se ~  ® 7 bse ~= 
Chicago & Southern Air 11 a fol ee SS 
Cities Service Coe com capital-—~—~~« 8 7% fing... 65% Mar sot . 
Clap Alum Producer mon. —— 10 --,, 7 18 a 550 7 Je incinnati Si i 
sce (The) Co hes” common______ * 29% 29% 29% Be 10% i an” Feb 0c Excha i 
wealth Edie. 77>--------- -- BY, 233 Feb nge : 
Edison common____~~as -- 23 ° af 200 +4 A 31% Jan STOCKs— Friday Week’ i 
Dodge Mfg Corp co 30% 30% 30%, 150 22% Mar 9% Jan Last Ran s Sales 
Eddy Paper C mmon new____ % 5,400 - oe 25 Fe Ameri Sale Price ce. for Week 
orp (Th — 30% M b erica of Pri 
© Househo ®) ~— Rill, ian 11% 7 ores 335% J Bal n Laundry Machi Par ces Shares 
FI ld Util ---- @ 12 an alcrank achiner Lo , Range Since 
Sea teen, of America Corp-——___§ 19 90 90 be 11% Mar 133 an "= *------- y----~-- 20 331% a High ra January 1 
eter) Brewin ----— 5 18% 191 86 F 4 Feb Burge Se ae ae Wserr=-s-s--1 Ye 34Y, ow ; 
g common. "71 15 141 Va 300 . 99 J Seer: Meewing ——~- s oo 6% My 407 321 High 
i Ae 1% 5 2754 15 ¥6 1,000 62 Jan 2334 Fen urngold _* -~~7~----=-==----=--- »s -- 13 6% 232 “2 Jan 37% J 
Gen er Transp co 75% 275% . 13% Feb TO RR MSZ nF cana ie 18 6% Mar + oan | 
Gensel GugyTCRaD COMMON BRE | Steaeat one oman eee 2. 
Gibs ral Motors Corp common-——-~-) 19% 19% io% 100 50% Jan ne Cineinnan ei. SS: 8.50 27 75 17 = 28 Feb 
Gil) n Refrigerator Co mmon_ 10 ae Te 7% 20 18 Jan 54%4 Jan Cincinnati be ma Sa RM 100 Mt 26% 27% - 21% Feb 
Goldblete ne Razor cam 3 3 Y, aes 58% sae 7% Mar gf an eer Cor nae ~ ST ay Pr 13% ges 107 : Re, Mar 295% Feb 
ros Ine co ~------° , 7 8, 52 Jan ‘* van . mea t--—---—--—__._______ 961 8 13% 1 6% Mar “ge Fe 
Co (H mmon______ -- 28Yy, bg 1,300 1 65 Feb : _ (42) RRR aaa * 2 96% 96 ,046 129% 110 Feb 
Great Lakes Dr @ ,pmmon_— a=? tae 7808 PS 9% Feb Eagle-Picher ______~~~-~-----------~ . 10% 1034 78 opie «18% Feb 
Hammond 1 common______ Diet 18% 19 300 13% Jan 31%4 Feb aie... ae 10-25 lle 11% ano «= «10% Mar 7) me 
maneae eger crenata common. 7 a 19% 19% 300 ry Jan 21 ne 4 Hobart class A..." 777777-- . 1% 22% 120 bs as Jan 12% a 
eHleman Bre oe V4 93, Jan 2 wane Se i 6 . Jan 243 
Hein Co G ca ---10 = 4 10% 1 ‘ 0 Jan Kahn _ w---=29- 4 2 62 4% Feb 
; . Seater Corp._____ Rene 8 20% ane pa 3 3% yan 10% Feb Preterrea. __  """-7-- : 4 Re gre 42 5s = Mar 69 J 
a ee RE 2 rn 300: ar 24% F amr ~~-~-----—-~<---_. a 1944 o Jan oa 
|, RIES eae aces 3 20 =Feb 4 Feb FO te ee ~------- 50° * 19 19% 42% Jan 
io Brick Bartlett comm 2 a 200 — Lunke: wan nena ans lt ABR 63 53 ro 14% Jan 
Dlinois Sentral t capital. ~~~~~~25 66 64 14 Mar 15 M Meteor Mote 7--------- ~~ 4534 465% i 52% Jan ~ Mar 
Pneum ‘Toot common -.—_ aes, >: 15% 18% {2 63% Mar - Poanat en + 2B 25 25% A66 Piay 50% Jan 
: Steel eas ng = 2 4 50 70 cter & ote Sy gz y : 
Jim Brown Prod common” 77-7775 2342 oT 25 100 15 Mar 17% Feb Gamble tia. be oui. 8 . 8 90 25 Mar 
Cla Stores Inc c "semana, | X23 V%q 23% 1 24% Jan 2 Jan Pentel pins Se fe * 624, 5% 5% 41 8 27% Feb 
Ss A preferred ™°"------ ~- 15% 15% 500 «622 = (Jan 29% Feb Rapid class. B____ 24% 6058 62% 100 5% jan 8 dan 
oo ae os 88 50 i5%4Me 25° Feb eet eee ocaees cone . 463 GO Mar 6%4 Feb 
Kell Drug Co common. -- = a 50 3% Feb 18 Jan U b intine. =~ ~-$=----~-—— * 4%- 4% 4, = May 65% Jan 
Ke reid Switchboard > eee eeenenenenes 1 100 10% Feb 6% Jan Ww Printing prefer w----- 8 me 15 1 King 50 37 
ntucky Util jr ¢ common___ ~ -- 13% 14 15 Jan esterm Bank rege - -- 44 5% "5 % Jan $y, 
Leath & Co common °!4----------50 ~~ B% 8% 650 13% Jan i mcainch ora alas $0. be 6 ai oe 182 Jan 
Libby McNeil & Linus 2,.2>7>------- —_—, 55% 5514 > 8\4 Mar 15% Feb A Ualistes—. s bd 10 10 16 49 ¥, — a MEP An 4 . 
fo Prin Co common_______9 oa 23% 23% 0 5548 Ma 10 Feb lied Stores 41 2 Jan 52 
¥Y Lt & Chem common___ 10% 10. low 50 23 F 56% Feb American Roliine wean 10 Jan 103, Feb | 
Ta RRS common____ 3 23% =. 23% asie — 9% Fa 29 =Feb American Te Sorte io 37% 387% 3 ' % dan 
FP — -- 36 201 10% F anada Oi ol... eT oi dh 
a? or footnotes see 36 rR Sia 241; Pep a. : 33% 54°: 50- 37% Mar 4 
a Page 1626. “4 Jan 3934 M City I _____ 50 ayy, 185% 166% 126 32% M 37% Mar 
: ae Cc ce & OS 8 Silla aa ae ee cee 10 ‘78 47 48%, 47 1653 ar 37% Feb 
olumbia Gas ~~~" >~--> 287 8 . Ve Mar ‘ 
ae Eee ee * 8 7 146 1661 
ee a 301, 28% 30 47 M 6642 Mar 
29; "Ree SS et ie ~----- © iid — 3084 30% 135: <23% om 48% Mar 
fois igi BN BNE Ree 
6 Sees cate omeen an 10+ Mar 12% Jan 
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ligh R ST i 
OTHER STOCK EXCHANGES mn 
V2 Feb GE FOR 
WEEK END 
. Jan Friday Week’ ING MARCH 21 
@ Peb STOCKS— . Last Renee ote 
peb ‘ ek Pe ale Price of Prices un Weal 
” Dexten Power Light————_____- ‘ Low High ares, “Bange Since January 1 F 
, Bee Gonexel ieee Storex=--3 SS 31% 32% 280 can High STOCKS— yy “Rance = 
ame tM =f General Motors ______--- oe 7 , 
ba Feb eneral Motors —.~----___________10 ~~ 3434 ~My 50 aa% ~ ed 32% Mar Geuere) Fi » Sale Price of Prices — 
”s Mar N ¥ Central = 58% «59% 59% 32-3434 Mar ee ot jennie < Low High Range Since January 1 
, entral____----_--_-___ 1 % Ma Ferre -— l 3 
2 Feb Soca ot ee es 51% Jan 65 Feb Gerity Michigan Die Casting... __ 10 a 7% 7% 225 Low High 
2 Mar 8s Seige 5 ase a eee ae ereienee a 18 «6418 . Goebel Brewing asting__-______ 1 5 58% 60 371 7% Sear 9% Jan 
4 Feb itn a. 65. 22% 22% 50 18 Mar 18 M Graham Paige common...._.......~ 1 6% 7% 4,290 ere an 65% Feb 
oe Te ee ve se 8 65, 6% 50 22% Mar 227, oa mmon--—-—---------__ 1 os 6% 6% "100 6 Jan & Feb 
Feb ers Rs eee -= 223, 2234 50 630 Mar he eaas Hoskins Mfg common so 4% 4% 100 = 6% Feb |i 
a ei ar i a ee | 22% Mar % Mar Sentai 3% Jan 
4 Feb ag Ose ae midi 834 g7 22% Mar Hudson M o_o x Oem 2% a 19% 19% 5% Feb i 
BS shea E = 2 99 : otor Car__ a _ - 320 
; +4 4 poner mp pon aD ti ™ 144 14% 55 A ., sane 8% Mar Hurd Lock & Mfg_-.-______________ . 17% toy oa 300 16 Sn _ Se Ne 
pncaenainieneetaneetes y Bee. oe ee ees 5 ad . ; J 
: Feb Standard Oil of New Jersey -_--______ “+ 33% 33% alt ace. Kaiser-F “s " ’ 120 7. te = Feb 
Mar US Steel ae RES ee 6338 663% an 33% Mar 37%, M King Seller ide een td 1 y ‘ Mar 9 Feb 
_ Ee ee = - : 4 Mar 2 ee ee ee 2 ot 
) dan Westinghouse Electric... 73 pe kg ave 244 hg + pas 65% Max Kingston Products _..___-_________~ we ss Zz 100 7 Mar 
EA i An SE NCCLS om : 107 RR i ne eee ~---------- 1 “4 , 9% Fe 
Feb 25% 25% 15 os ag 73 Mar LaSalle Wines _ se t% 5 450 we 15% Jan 
Feb 4 Mar 25% Mar Masco Screw Prod common________- 2 - 5% 6 eee om 
---------- 1 2 ° 4 225 7 
ae MetSanaban Oil common . shite 400 2 : od 6% Feb 
on Clev | | a ni ae od cpr aa aes T 1% 1% 11 2% Jan 
Jan Glan ck Exchange ey Corporation waon--——-—n-—-A® 18H 19% TDN Jun ABS Re 
Feb Parker Rust-Proof a nd 2% 3 2,260 oS a 15_ Feb 
Feb Friday Week’ Seaitediar bated Peau 2y, , 2% Jan 3% 
STOCKS— Last — Sraineuiar Metal Pradpcts_—— es 3 31% 31% xg 
Feb . SalePeies af Prine for Week ‘ River Raisin yen? a 3% 4% 700 I 33% Mar 
Feb Akron Bras Par , . Shares Range. . ° “mae 3% 4 3% Jan 4% J ; 
s Mfg__ Lo Since 200 1 an 
SA gies w High January 1 8 8% BY 3% Ma 
Feb tee ea ae oh pees ectten-Dillon ____ a 8% 820 7% Jan 4% Jan 
Feb American Tel & Tel (Un)_________ =e 14 R. 2 5% 455 5% Jan High Ghater Mig new onc... —¥ 9 9 9 ® Jan 8% Feb 
----- 2 3 ae gpa Danapenee ‘2 4 
prerigenieylcits ss al6S. a168'e 190 13) Jan 3% Feb Superior Tool Sg Ae CUR Siincctintie 1 “t #2% 11% 1,000 on = " Jan 
Feb Cleveland Cliffs Iron pfd__-_.....___ * ° 7a Mar oe EBT 1 ne ‘ 4 100 3% Feb 
a 4 Cleveland Elec Hi c = Sr Laer ° 58 eg a30% 220 so ie 4 Feb San, Beewing ies . 3% 3% 100 So — hh | 
i ev ‘ omum. praammaehapie civateces , = wai | ita 
J Cutts and Graphite Bronze (Un)--_ — a37 2 a3g! 305 93 .Jan 32% Feb U 8 Rediator comxon.ttst~—CS 1 ae 6% 6% oR 
a } 2 Sie eA oe SEER : a. a67 Ye a6, 100 3734 Mar 103. Feb Warner — common --_. 1 = 1242 13 oe 6% Jan 7 Jan 
ee ' L ircraft common .......... — Me Ji ; 
Fe, it Eaton Mfg 27% 2614 27%. 1 oe 62. Jan isn Fe Wayne Screw Re mega ~~ ---===--- 1 2% 15% 15% 600 1434 Je 13% Feb 
Mar Erie Railroad (Un) ------------------ 4 49! . ad 25% Jan 29% the ucts new com-.¢ ~ . a oa 605 2 . yoo et Feb 
Feb . 2a ee . et a49'— 250% 65 7 ” % 300 2 Feb 
J ke ee 10% 010% «50 1D Mar 12% Feb 2 a 
an 1 n)--25 pa 25 12% F 
J90 H General Electric. (Un) a54% a547% 40 paledeer 20% Feb 
Peb i ‘General Motors -.--_---__----- "1 Sergey ats ; Mar 61. Feb 
Peb i. er aw nn es 10 a35%% 187 
(Gn) —...-__ -- a58% a595 34% Mar 
Goodyear Ti & eng pee : ol a40% a40% Sb 51% Jan +h se FAI 
re 5 a Feb 
reb a, a — ene wn a547%_ a55% oo 49% Jan AN & co ars os hoa 
Ne ea akes Towing common..____10 aa ; "4 88 
eb Ala line cla fetal 100 29 2121 ca 61% Feb Member L ° oo 
7 Greif Bros Cc AP BLD ae aa 28 Ve 29 62 20 Jan 23 F os Angeles Stock E h FACILITIES 
4 ooperage class A_____-_- . = 7058 7056 55 ity Jan 29 Mar tat Listed 
an Halle Bros common—_. ; -- 1515 200 14% Jan A eh mend — Unlisted Issues 
@ (MA) 4%% pid____________ on Jan . 
In °C CU : 30 8=6.30 Di i 
eo dustrial Rayon (Un)------------- ome Pe UE a ALLEN & CO., NEW YORK SCHWABACHER 
tteriake pon Op) ee a 210 West 7th S th co, san reanesso 
‘eb i mn Feb nail 
» Kelle s Laughlin Steel (Un) ~.- ; 3% art 0325 280 11 Jan 13% =~ LOS ANGELES 14 — TRini 
eb etek. | tee oo, | Sar 3612 Feb many Stat 
“4 Lamson & Sessions__ ay 7m 75 12st Jan = ze 
“ Metropolitan Paving Brick————-—-—- 1 ee a 6% Feb 
National Tile & Mig..____.__.__.___ 4 7% le fy 100 9 Jan 
eb N Y¥ Central RR (Un)_..---...__-—- ,  -- oy, Se Se _ Ae Los An eles Si 
e SEL tg sa ak a i, 7" 3 . & ck E 
ry Ohio Oil (Un) _____ B17 11% 89 18” = 4% Jan 0 x ge 
iB Qhie Ol (Ga) ----—----------—---—- © 2 083% 022% : 22% Feb Friday Week's 
:b Pennsylvania RR (Un)--—-.._____ a 3333 son iM aon 24% Jan STOCKS— Pa Range tor Week 
» Radio Corp of Am “ a21% a22% 330 31% Baar 35% Mar P rice of Prices Shares R 
> Reliance - Electric e! Sageavi —_ 9 9 —_ 26% Feb —— ny acne agy see tow High i nacre gs 
avin ee ee 
Republic Steel (Un) _waseres Sethe 17% 17% * a* Jan 10% Feb ears game <3 4% et 03% 20 25 ae rye 
n -- a275s a28¥ : Jan x, Barker ve 4% 8,3 3% Jan 5% Jan 
b Beiberling Rabb ? 513 ’ = 26% Jan oo% re 4'2% yo natenrener 025% a26! oe ogre see: 
, are e -- 4 52 Barnhart-Morrow Consolidated _____ 50 be . va 
b Standard Oil of Ohio common______10 eS al137_ al4% = we co 54% Feb Basin on yee Consolidated ..._._i ee one 51 “30 50” bony - = 
r U 8 Steel common = 26% 26% . 368. -Sd8Gidume ae’. gen * 6% . a. =. “oe oe 
n O 8 Steel common (Un)_—-—--—-- ‘ oa 4 Jan 29° Jan Blue Diamond Corp _% 286  & om a 
n Yo | Ro gt RI a =< a713g a72% 20 Bolsa Chica Oil Corp 2 Th ¥, 6% Feb 
e ungstown Sheet & Tube -- 37°37 30 68% Jan 19% °F Broadway D il Corp ~------~-~-..- 1 8% “th 8 778 1% 
. 2 2 meee eee ee “e 6512 68% tan... aa ee - aed y Dept Store new common___* 3a aie yor i Jan 3” Feb 
q z \, . 
} r ae. dan 12% Feb ‘Gentenh 3 Packing Corp com # 15 ae ie a 14% fen 
i a nvestment Corp____-_---_-2 a a28% a28' 
| | Certain-Teed Products Corp-...----- 7 ane 24 24 one 28% Jan 295@ Mar 
devonense 17% 16% 173 >. oe 25 Fe 
WATLIN Chrysler Corp “ ‘8 650 16% Mar 20% _ 
rado Fuel & Iron comm a97 Ve ag4\, , 
nate eS Ye a97 Ve 21! 
G, LERCHEN & Co REIN cccnupatiuibccaskbrewnas =. coer ShRb 818% os Bein 6 
| e Consolidated Steel C we SS Be 65 oe 16% Peb 
Members Guamentes of Agnericn, 106. com---- 27% 27%, + = ~*~ 
' New York Stock Exchange N paaah, See i Kes 19 m.. 870 26% Feb 34% Feb 
Detroit Stock Exchange ew York Curb Associate | me Aircraft Company Inc ° eas 390 19 Mar 23% Jan 
Chicage Stock Exchang saeoteie Industries Inc___---------50 -- 267% a67% 3 
Ford Building e lectrical Products Corp----------- Pr ry 184%. 183% x * 551, --- a__ 
. —_ | | awe 14 20 2 Mar 21% Fet 
DETROIT Exeter Ol] Co, Ltd cliss A 1,164 813% Jen iss Feb 
Sataatenns Onan Farmers & Merchants @ A-————-—-—-1_ 1.60 1.60 1.70 2,200 
5530 arnsworth Tele & Radio Corp__-----1 350 345 350 "100 330° cen a5 Se 
EN sv 7 
Garrett Corp (The) --- ae es — 7% Jan 9% Feb 
peepee Motors Corp common___--_- 2 => 9% 9% 240 , 
ps9 + alge eng common____---- 2 59% 58% 59% 844 oat hee 10 Jan 
. ya ing, McBean & Co__----- —~ tse -2 233% 23% 470 ety Jan 65 Feb 
Detroit Stock E oodyear Tire & Rubber Co com_-_--_* - 3031 351 30 os - = = 
xchan e Mencock Oil C Ye 254% 055% 107 54 J ; 28 vob 
F Holly Develo Sgr aniearseseaeemaar , é — 
Friday = Week's Sales Ng wey op ro pee 1 108 «1.00 108 667 82 Jan 97 
ange eens Beods Ine eoumen........_.64 . : ,600 
tae Sale Price of Prince == — } ne nee Ino common 6% — 3" Vi o 175 ra 2 135 Jan 
nee upp C ati aaeerenean -- a21¥ 7 
iiescnininaes Sraeaiiniaiin Par Low High Range Since January 1 pp Corporation ------------------ 1 ee —— 21% 125 22 aor = Aa 
dh aaa... 1 2%, 25% 27 Low High Intercoast Petroleum C desis si 5% Mar 71% Feb 
American Metal Products common____ : — 40, 434 1's 2% Mar 3% Jan Jade Oil Co----~~--- anne eT aes. 85¢ 80c 85c 1,750 cee 
Baldwin Rubber common seen Wigs 1642 1642 7 oe oo 5% Feb Kaiser-Frazer Corp —---------—--- = oe -—. So oe 1.00 Feb 
act 3 4 Jan 7 e 
a Manufacturing common e = _ 11% Jan 12% Feb sone Ae ~ Co 1 : pie — 6% Jan "9% Feb 
a Meee _ 3454 345; coln Petroleum Co 16 15% 16 1.2 , 
Burroughs Adding Machine_..-_---_-' 1 = iva --* 110 84% Mar 40 Feb Lockheed Aircraft Corp 10a 1.00 1.38 1.40  — 16% Jan 
| eee tk 1438 143, 143 00u 24% Mar 2% J os Angeles Investment C -- al7% al7'2 “* 28 Jan 1.60 Feb 
) Chrysler Corp _-_--_.-- . 355 14% Mar 15% Jan —- ~_ -- 265 265 2 a oon 19 Jan 
Consolidated Paper sn CES” 53% 93% 93% 110 in ee Se Se i - * 260 Jan 265 Feb 
Davidson Bros _ - 20-20 700 19% Mar > oS s Petroleum Company----—-1 _55¢ ue ice San oe ee 3% Jan 
Detroit & Cleveland Navigation eal Sine TM, 7% 350 eter Nordon Corporation, Ltd , : ee @c Jan 
roit Edison common—__.___-—_ 20 267, 5*4 5% 1,200 3% os S Jan yea oy A i TT tbe rs oa 5,400 2c Jan 22c Feb 
253, 267 , 4, Mar 6% J SD cantata +. ae > c 45¢ 600 0 . ~ 
DS a Ae 3 4 » 3214 25% J ae. oe 1 16 5 30c_ Jan 62% 
com 4 Jan 2 “69 1.65 1.70 c Feb 
Detroit-Michigan Pm agama bia tanaiemaee : 3% 34 3% 100 any 1% dan Peelfie Clay Products_ * — onciua 2.05 Feb 
Blectromaster. Inc _._______________ 11% 11! 1 an 3, acific Finance Corp common___-_--1 _ 15 15 
1 3%4 334 "4 " 330 11% Mar 12% o—- Pacific Gas & ce epamen, REE 29 -- 015% a16 100 =, om 15% Feb 
Federal Motor, Truck_——- : 1,538 3% Mar 444 Fob 6% ist preferred___- N--------- * 40% 40% 40% i io oe = = 
rankenmuth Brewing ________----__ — 1134 1134 10 542% Ast preferred_ a beeen 25 colin 41% 41% 115 4 ae = Jan 
Pruehauf Trailer common___._______- 1 7 45 7 0 11% Mar pg ER tote Sk aa 25 a 38 38 3 Oo Jan 41% Mar 
a Gar Wood SE ae 1 vy e 4% 500 4% Ma ¥2 Feb Pacific L 309 35%68 Jan 38% M 
A Inc common____-____- 3 32% 324% 32% 150 32% M r 5% Jan Puge oy, Corp common-_------ . 1, it “J 
---- a 13% 1% 120 1% ar 32% Mar Ren A und Pulp & Timber-_ Haein, * 29 Va a58% a59 Ye 73 60 Mar 62% Fe 
—¥ Mar 9% Feb public Petroleum Co common @ 29% 29% 215 26% Feb » 
ootnotes see page 1626 Sie %~-preferned——.-.-------------5 A 11 10 11 5,100 9 Ja i 
. —— eee 50 52 52 52 "200 5 an 11% Feb 
1 Jan 52% Mar 
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RANGE FOR WEEK ENDING MARCH 21 
Friday § Week's Sales He H Stock E : 
Last... Range for Week 
STOCKS— Sale Price of Prices Shares Bange Since January 1 
Par Low High Low High = 3 — . 
ange or Wee 
Mice Ranch Oil Co.......-..-.--.---- 1 60c 60c 500 55c Mar %5c Jan STOCKS— of Prices Shares Range Since January 1 
b ownage Oil ae a cae B, 7 a "a. ae oie en Par Low High Low High 
yan Asronauvica: ©0--.....-.----~— 4 = saa American Stores ° 263% 240 25% Jan 28% Feb 
, ; a , American Tel & Tel 100 164% 1,603 164% Mar 174% Feb 
Safeway Stores Inc__ --- 5 022% 22% 145 21% Jan 24% Mar Baldwin Locom Wks vtec ..--------- 13 21% 50 19 Jan 24% Feb 
lh ~ ae be irr eanemecneaen ae ee ~~ | i Budd Co . 12% 330 11% Jan 15 Feb 
Security Co_----------------------- 49% 9142 Mar v, Jan ---- --- - 
Y, ¥, Y, 1 Chrysler Corp --~------------------ 5 95% 106 86% Jan 105% Feb 
Gua Stoding. Corbi... "tie se 9800 lic’ Jan. Me. Peb Cooper, Brewing Co_————-----W----—- 4% B00 =) Se Mar” 6) Bob 
Signal Petroleum Co Calif-__-_-_----- 1 80c 95c 7,900 80c Mar 1.05 Jan Delaware Power & Light. a AEE S SEE 13 VW. 20% 1,346 20 Vy Mar 24 VW Jan 
gg Gg eee ad 15% 15% 602 15% Mar 1642 Jan , } 
southern Calif Edison Co Ltd com__-25 32%, 33 1,393 32 Jan 34% Jan Electric Storage Battery------------ “ 48 "4 995 47, Jan 50% Jan 
, 3 93 PS ge ae eae 10 57 784 51% Jan 65%4 Feb 
6% prefered class B__..----_---- 25 29%2 29%%4 4,604 29 Mar 32%4 Feb bel Broth 5 241% 98 24% Jan 39% J 
5%% preferred class C______-----25 29%, 29% 3,153 29 Mar 32 Feb Gimbel Brothers common_----------- > ° » van 
ot y v Y y, Lemgh Coal & Navigation_-----~..----- ° 10% 475 10% Jan 12 Feb 
+ ge egy nae yy da Bee--on= * a a... ee zorve Stee Lehigh Valley RR..._---____ PRES ~ 6% 250 6% Jan 8% Jan 
; WP - ncsatapebaras 4 V4 @ Mar 47 Feb 4 
Standard Oil Co of Calif............* 54 54%! 1,012 51% Mar 58 Feb National Pr & Lt ex-distribution_____ , 1% 10 1% Jan 1% Jan 
. Oe ke ee = u 1” “ 2, ee a ee, a 1 6% 3,414 5% Jan 7% Feb 
Sunray Oil Corp 1 9" 10 1,435 ive Jan 10% Mar Penna Power & Light ~_-...--------- * 26 “a 5,136 20 Jan 22% Jan 
ee 50c 16 =616 475 12% Jan 19% Feb . 0 } 21% Ma 27 
Transamerica Corporation___....-..-~- 2 12% 13% 1,715 1234 Mar 15%8 Jan Pennsylvania RR —--—----——-~---_- 5 21% = "4 F . - Feb 
Transcont & Western Air Inc________ 5 a20 a20 10 =. 20% _ Jan 2034 Feb Pennsylvania Salt Manufacturing-_-10 44% 44% Fe 51% Jan 
Union Oil of California __._____-.___ 2 20% 21% 2,491 2054 Mar 22% Jan Phiiadelphia Electric Co common-_...-_* 241% 4,827 24% Mar 27%, Jan 
| + we thy — Fa Drug ee 95% 9% 205 93, Mar 1155 Feb $1 preference common-_____--__-~- . 27% 131 26% Jan 29% Feb 
United States Steel Corp_---------__ . 71% 72% 591 70% Jan 79% Feb Lc peandl a RR ar tn a: a ee - *ee 
Phil mm ms 8 8 
Lidlcaeindeaiatactinbisianina-e 1 25% 7 , 24% 27 r 
Universal Cons Oil Co 0 5M 2 1,050 Jan Ma — ee 50 20% 25 19% Jan 21% Feb 
eee eee: On OOtD.4.2-+.--..~--+-- 1 85% = By. Jan 9 Feb 
Scott Paper. .._.-~.. Nene e 41% 9 1% Mar 49 Jan 
Mining Stocks— $3.40 preferred ___-__-..__ : 100 10 100 Mar 100 Mar 
Alaska Juneau Gold Mining Co__-__~_ 10 5% 5% 300 5% Jan 6% Feb SEED Snccintevsequp secntteiainen ine dhilaababanindeeeres wd 73% 191 71 Jan 7456 Feb 
Imperial Development Co Ltd__~_---~- 25c 3c 3c 7,000 3c Jan 5c Jan 
Zenda Gold Mining Co__--__---_--- 25c Tec 8c 4,000 T¥ec Mar 12c Jan Transit Invest Corp common_---___~25 {4 321 ~ Jan 1% Jan 
RR SA a a eee 25 4% 1,754 3% Jan 4% Feb 
United Corp common ' e 3% 1,426 3% Mar 4% Feb 
Uniieted Stocks— $3 preferred ° 5154 296 49% Jan 52% Mar 
Amer Rad & Stan San Corp_-.-- --_* 14% 14% 415 14 Jan 16% Feb United Gas Improvement.._._.___13 223% 1,062 22% Mar 24% Jan 
American Smelting & Refining Co__-_* a53%e a554e 85 58 Feb 58 Feb Westmoreland Coal___ 20 29 150 29 Mar 32%2 Jan 
Waestmhorcion® Ine... ......... 5... 10 18% 290 18 Mar 18% Feb 
American Tel & Tel Co_-._--.-.--_ 100 a1657%%a164°4a166'2 1,028 164%4 Mar 173 Jan =— 
American Viscose Corp__..._---~-~-~- 14 a50% a5l%e 75 5234 Mar 52% Mar 
Anaconda Copper Mining Co ~~... 50 a385% a395¢ 250 38 Jan 42 Mar - 
armour & Co (Ml) .....-........._-- 5 13% 14% 725 13. Jan 15% Mar Pitt t E 
avco 1 & S F Ry Co 100 a86% a8672 10 92 Jan 97 Jan Ss r XC ange 
Aviation Corporation ~.........-..- 3 6% 6% 100 6% Mar 7% Feb 
’ 
Barnsdall Oil Company__----------- 5 22% 02234 30 22 Mar 22% Mar ‘ee estes 
Bendix Aviation Corp-.-........._..- 5 a35 a35 50 3442 Feb 39% Feb STOCKS— of Prices Shares Range Since January 1 
Bethlehem Steel Corp —.---.---_---- . 090% a91% 154 90 Mar 96 Jan Par Low High Low High 
i poet are cave saa trartem — ~ rtd i 40 20% Jan 20% Jan Sllegheny — Bpe0l oop nncan ws 425% 25 41% Jan 483, Feb 
| he ENE ee a 4 a433 1 1 aw-Knox S 173 
a ek, a eee 5 447% 45% 3s +4 Jan Ga coed Clark (D A eeE! ° 1113 100 ie +t ry Va mor 
Columbia Gas & Electric_....-......_* 10% 571 10% Mar 12 Jan 
Canadian Se ae , aw 25 12% 12% 150 12% Jan 15% Feb Deanueene Brewing: .........-.....-- 5 28 101 27 # Jan 29% Mar 
Caterpillar. Tracte?....sccuisiennecnnns ° a595¢ a595¢ 25 63 Feb 63 Feb Pere wee weewing.:_..~..+....---.-- 1 842 200 8% Mar 10% Jan 
pt Ro nigh — oa 10 a29 a29%e 20 24 Jan 32 Feb Harbison Walker Refractories__._.___ bd 2112 110 2112 Mar 245% Feb 
= umbia Gas ectric Corp__-_--- z 11 11 170 10% Mar 12 Jan Lone Star Gas__---..----------~--- 10 18 82 17% Jan 195_ Jan 
ommercial Solvents Corp__-—._--~_- a23% a23% 60 24 Mar 24°24 Feb Mountain Fue] Supply __....---_--__10 151% 765 14% Jan 16% Jan 
Commonwealth Edison Company_-_- _ 25 a30% a305e 114 31% Jan 31% Feb National Fireproofing Corp__..___-_-_-- “ 858 945 8% Jan 104% Feb 
nn, ce ween 5 1 2 \, 
Commonwealth & Southern Corp_____* 3% 3% 2,000 3% Mar 3% Jan — : rg Bi siecacal 
Cons Vultee Aircraft Corp....---.__ 1 17% 17% 200 155, Jan 17% Mar Peau, foe. @- Wes... ...--..- 5 154 100 1% Mar 154 Jan 
2 8 
Connnental Motors Corp 1 10% 10% 260 9% Jan 12% Feb Pittsburgh Plate Glass__......____ 10 35% 438 35%, Mar 42% Feb 
Continental Oil Co (Del)_...-_______ 5 a37 42 a37 42 es Ve a 6. te Pitts Screw & Bolt Corp....______ _* 3 460 7% Jan 95% Feb 
mer nn itt it ETC 3 300 Y, 
Crown Zellerbach Corp 5 a29% a29'2 125 30% Jan 3134 Mar = lero: petit lta 
Curtiss-Wright Corp 1 553 5% 450 558 Mar 6% Feb 8an Toy Mining 1 15c 1,500 10c Jan 20¢ Jan 
oo A ome oe 3 alg Rd 25 19 Jan 20 Feb Standard Steel Springs_----~------ 1 14% 73 12% Jan 17% Feb 
c a Di trigtamnchatie 14 14” 301 14 M Ye 
+ ar 16 8 Jan Westinghouse Air Brake a bad 31°34 275 30% Jan 35% Feb 
General Electric Co 2 a34% a35% 511 355% Mar 39% Feb Westinghouse Electric Corp com__12'% 245% 143 23% Jan 28% Feb 
General Foods Corp sed ° a40%— a42%e 115 42%, Feb 42% Jan 
5 gt agin ng ls’, Ad ly: Ee aE * a62%4 a63% 65 64% Jan 64% Jan 
Grahnam-Paige Motors Corp__________ 1 4% 4% 950 3% Jan 5% Feb 
Great Northern Ry Co pfd__------..*® a415e a41%, 60 Bue ion ate aie S L e ° ° e,° 
SEPRCINNS FOR OOlOn.niennon no-oee . al2% al2"s 50 11% Jan 13 Jan t. ouls Listed and Unlisted Securities 
international Nickel Co cf Canaaa_._® a325¢ a325e 10 33% Jan 36 0 6Jan 
International Tel & Tel Corp_..______ ° 13% 13% 157 13% Mar 1738 Feb 
Painessin maser Gon : we Ay eine eee EDWARD D. JONES & Co. 
Libby McNeill & Libby 7 10% 10! 1 y ¥, 
/ 4 310 9% Jan 10% Feb Established 1871 
Loew's Inc a * ° 23% 23% 394 23% Mar 2558 Jan . s . 
300 North 4th St., St. Louis 2, Missouri 
Montgomery Ward & Co, Ine_________*® a56% a585% 175 56% Mar 62% Feb Members 
New York Central RR 2 17% 18 637 16% Jan 22% Feb New York Stock Exchange Phone 
“North American Aviation Inc_...._.. 1 9% 103% 85 9% Jan 10% Bt. Louis Stock Ex CEntral 7600 
Barth Auetionn SE I 10 26% 26%. 240 -26 4 Mar 324, ~~ eee, ye Chicago Board of Trade Bell Teletype SL 963 
Seeeee en etoe cones me en om eoeseee 4is 45, 3,120 47; Mar 45, Mar 
Ohio Oil Company ° a21% a22¥ 1 D 
eackard Motor Car Co ° 615 5 6% 710 * ‘“ ae a Hs, reo 
Paramount Pictures Inc__....________ 1 25% 25% 332 25% Mar 303. Jan H 
Peansyivania Railroad Co 30 ait 3 SM ee St. Louis Stock Exchange 
Pullman Incorporated ........_____ a a57%@ a58% 75 54% J 1 
rade A Pee gees teers -* io Ya 24 Ve 285 sas. ren 4 +d ta by se Dad ter Week 
ZY 9 1,022 8%, ‘ 
Republic Steel Corp. ° 2742 28% 3,235 25% Jan 307% Feb ssecns— a of Prices Shares Range Since January 1 
ar Low High Low High 
pe a oy ty tg 19 14 145% 605 14 Mar 15% Jan American Inv common______________ 1 13 350 12% Jan 13% Jan 
Standard Brands in a adl%e a42¥4 85 47 Feb 47 Feb Bank Bldg & Eqpt common_________ 3 634 30 6% Mar TW. Jan 
Standard Oil Co (ind) 2 as3% a34%s 130 a__ --- a... wow Brown Shoe common__------__--~__ 15 31% 50 31% Mar 36% Jan 
goveubunahintmneri 5 a39%~ a40%6 212 39% Feb 41% Jan a Electric Co common________10 812 121 7% Jan 9 Feb 
oca-Cola Botting ................. 
oe a, —_ --—------ —-35 65% 65% 195 651% Feb 68 Feb . . s 160 25 an = ue 
i << ._........... ~~ 014% 014% 25 15 Mar 15% Jan Falstaff Brewing common___________ 24 10 23% Jan 25 Mar 
Swift & Company. ; 21% 21% 465 19% Jan 25% Feb General Electric common (Un) -______ . 35 150 35 Mar 395% Feb 
5 a33% a34%2 80 35% Feb 37% Jan p ent Motors common (Un) ___-__- 10 5734 240 51% Jan : 6534 Feb 
Tex : a eneral Shoe common 1 335 45 ly n 
Texas Gulf sulphur Co = 58% 59% 23000 «57% Jan 60 Feb Griesedieck-Western Brewing -_---___- e 65 5 3 Son étve Mar 
Tide Water Assoc Oil a ee ee 249% a19% 80 51% Jan 51% Jan Huttig S & D common-___-___________ 5 29 80 27 Jan 30 Mar 
0 al8% al85e 210 18% Mar 20 «Jan Hydraulic P Brick Pfd__..________ 100 39 
Uni Carbide 30 31 Jan 44 Feb 
‘on & Carbon Corp_______® , 
Union Pacific Railroad uatas i> Se a193% RRA te = 9342 Jan 93% Jan International Shoe common ________* 4034 260 37% Jan 42, Mar 
sitiintiohh Gin onpiacag Bee Wat Pee pees Be emt OR A Nig foo. ee oe 
n1 r Lines Inc. 2a: . s * y_ common-_——---__--___ 14 33 13% Jan Mar 
United Aircraft Gacundesinn Saeed 1 Roe, wens + oat hn 2436 Mar Laclede Gas Light common____-_~____ + 534 120 5% Mar 4 Feb 
La Corporation (Del) a 3% 3% 200 s, Jan or Phong Laclede Steel common_-----_-_---- 20 22% 25 21 Jan 23 Jan 
ne Pe Se ae ’ 
+ tele a gaat armmmay 10 a525¢ a525e 50 59 Feb 59 Feb Leg Portland Cement com_____25 20 200 19% Jan 22 Feb 
arner Bros Pictures Inc__.__.___ al , } : orth American common (Un) -_~--- 25 2634 50 26% Mar 33% Jan 
Western Union Tel Co A--.~~-~7~~~7* aiest capee aoe Ie 18% Feb ID ois ng min tntoindinnn 4%, 120 4% Mar 4), Mar 
Westinghouse Elec & Mfg Co , , Sterling Aluminum common_____ ___- 1 27% 20 27% Jan 29% Feb 
Willys-Overland Motors A praecnsaside | tT att 300 ah: — ~ Stix. Baer & Fuller com new-—--____ 5 1414 700 14% Mar a8 ; Jan 
Woolworth Company (PF yeas io a48% ato% 137 80 “4 13¥%4 Feb Wagner Electric common 15 44, 200 42 Jan 51% Mar 
——— 7 50 Feb ON, hanes Ub on tccts Monrtnaceeeetap Daten is. =a. cate 234 5,490 2% Mar 3% Mar 
For footnotes see Page 1626. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH 21 





San Francisco Stock Exchange 


STOCKS— 

Par 
Aisson: BES CO. ete s-+—~...._. 008 
Alaska Juneau Gold Mng Co __-.____ 10 
Anglo Calif National Bank________. 20 
Atlas Imp Diesel Engine... ____ 2.50 
TR Sencar 2 
po RE ae ee * 
Calamba Sugar capital_......._______1l 
Calaveras Cement Co com___________ * 
California Art Tile class A__....____* 
Cates Be onc es... _5 

California Ink Co capital__- 
California Packing Corp common____* 
Caterpillar Tractor Co common_-______ * 
Central Eureka Mining Co common__l 
Chrysler Corporation common________ 5 
Clorox Chemical Co...............3% 
Colorado Fuel & Iron common_._______ * 
RT Sa a Se 
Columbia Broadcast System cl] A___2'% 
| MS > RO eee 2'2 
Commonwealth Edison —....________ 25 
ne CR oe bd 
Cons Vultee Air Corp common__-_-___-_ 1 
Creameries of Amer Inc common-_-_-___ 1 
Crown Zellerbach Corp common _-_-___-_ 5 
SER A Sa * 
ng a. a ee bg 
Di Giorgio Fruit Corp A common-_-_-__- 5 
a a Bn 5 
Deernbecher Mfg Co_....-..-....... . 
Bi Deradte: Oil Works.............___ bd 
Emporium Capwell Co common__-__-_-__ bd 
Farnsworth Tele & Radio common _-___1 
Food Machinery Corp common_-_ 10 
Foster & Kleiser pfd__.___._________25 
Galland Linen service common____-_- 2 
General Motors Corp common__-_-_--- 10 
General Paint Corp common-_-_-__-__-_-- bd 
Golden State Co Ltd common__-_-_-_--~__ * 
Se eee ee ee _.100 
Greyhound Corp common_-_-__-_-----~-- * 
Male Bree Peeres, Inc... ........ = 
Hawaiian Pine Co Ltd@___.-____-_---_-- bd 
Holly Development — .--......~-.-..--.1 
Honolulu Oil Corp capital_______---__ bd 
Ne . ORS TG on rmenciminn bd 
Hunt Foods Inc common_-_-_---- 6.6634 
Hutchinson Sugar Plantation__-~-~~_- 5 
I NN Bs oats mermes ttsinine 20 
pe BO E> BER ee nen 12 
Kaiser-Frazer Corp common _-__-_-_-_-- 1 
Langendorf United Bakeries cl A______* 
a aR ell ins nth an om nein exes * 
gs Sige. SE 10 
LeTourneau (R G) Inc__-_-_---- Pe | 
Libby. McNeil & Libby_.-----.------- 7 
Lockheed Aircraft Corp___._-------~-- 1 
Lyons-Magnus class B_-------------- * 
fi AS ee 1 
Marchant Calcul Machine_____--_~_~_- 5 
paewer @ Framk Co. Wit...........- 10 
Menasco Mfg Co common-__--------~- 1 
Morrison Rnydsen............--.-... 10 
National Auto Fibres common ___--- 2 
Natomas Company —--------------~--- ° 
North American Oil Cons__-- ...--~- 10 


North. American Invest 6% pfd i00 


Occidental Petroleum-------- nee Pa 
Oliver United Filters class B__------ ° 
Pacific American Fisheries com____._5 
Pacific Can Co common__--_--------5 
Pacific Coast Aggregates___._._.-.-~-- 5 
Pacific G & E Co common_-_-----~--- 25 
¢ ke | en 25 
54%2% ist preferred______-.------25 
Soy ae peesetree...-—..--.--.=.- 25 
Pac Lighting Corp common-____-_---- 


+ 
SS Oo Ts * 
Pac Pub Ser common____-_----------- * 
— Ud! 6 . 


Pac Tel & Tel common____--------- 100 

SS he ee ee 100 
Paraffine Co’s common --_----------- bd 
Philippine Long Dist Tel Co_.__._--P100 
Phillips Petroleum Co capital___.---~-- ° 
Puget Sound P & T common-__------- e 
Railway Equip & Realty 6% pfd____100 
Rayonier Incorp common-__._.------~- 1 

~eeteseee .....284.-- +2. - eS | 
Republic Petroleum Co common_-_-__-- 1 
Rheem Manufacturing Co__--~~------ 1 
Richfield Oil Corp common__-----~--- ° 
See Gree COMO. 6 nd nn een wecsce 1 
S & W Pine Foods Inc__----~-------- 10 
Safeway Stores Inc common-___------- 5 
San. Mauricio Mining_.--~_---~- 10 pesos 


Sears, Roebuck & Co capital._.._-_-- 


‘Shell. Union Oil common__-__-_----~-- 15 


Soundview Pulp Co common-_-_---~-_-_-- 5 
IN ia adel tins BS dined dh cw itnelinn ech 190 
Southern Pacific Co.....-.......-~.~ ® 





Sperry Corp common-_-_-_-...--.--.---- 1 
Spiegel, Inc, common______--____--- 2 
Standard Oil Co of Cal_______------- bd 
wuper mola Corp Cap: ............. 10 
Tide Water Ass'd Oil common__-_---- 10 

a ETE AE A ee ° 
Transamerica Corp —_- eS 2 
Trancontinental & Western Air —__~~- 5 


Friday Week’s 
Last Range 
Sale Price of rrices 

Low High 

4°8 4 43% 
5% 5 5% 
33% 3312 335% 
93% 8% 912 
44 434 4% 
a22%% A22%g a22ig 
ras Te 8 

6 6 6 
13%4 1334 1354 
91% 9 9% 
45 45 45 

28 28 28% 

60 60 60 
1.35 1.2 1.35 
96 “4 95353 96% 
25 25 25 
al542 al15'%al5% 
al19% al9%alS% 
a26% a26% 226% 
a24% a24% a24% 
30% 30% 30% 
36% 36 36% 
17 17 17 

19 18% 19 
293 29% 29% 
10634 106% 107 
116 116 116 
2514 25 25% 
245% 2454 24% 
938 9% 942 
36 32 36 

42 40 42 
734 Te 1% 
83 2 82'e 83% 
27 272 27% 
59 te 5842 5942 


25 241% 25 


a29% a29% a29% 
293% 285% 29% 
103. 102% $105 
31% 31% 31% 
27 27 27 
2142 21 21% 
1.05 1.00 1.05 
4258 4242 42% 
17% 16% 17% 
a21%g a213%% a21% 
11% 11% 11% 
36% 36% 36% 
1.20 1.15 1.20 
1% 7 7% 
327% $234 32% 
26% 25 26% 
345% 345, 3456 
24 24 24 
10's 10 10% 
18 175% 18 
4% 442 4% 
14% 14'2 14% 
40'2 40% 40% 
23% 2334 23% 
2.70 2.70. 2.73% 
13% 13% 13% 
12 1134 12 
12 11% 12% 
88 88 88 


28 26 V2 28 
40c 30c 8 640c 


10% 10 10% 
all% all%all'e 
all% a11% all% 

1% 1% 8 

40% 40%, 40% 

41% 41% 41% 

38 38 38 

3432 34% 34% 

591% 5834 59% 


103. 102%, 103 
15 145% 15 


275% 2758 27% 
110% £10812 110% 
1612 16142 161% 
a70% a705% a70% 

17% 17% 17% 
a523%, a5236 a52% 

293% 285, 29% 

8812 £8 89 

23% 21% 23% 
a37'%e a37¥% a3dT7¥%e 

11% 11 11% 

22 2034 22% 
15% 15% 15% 
40 40 41 
17% 17% 17% 
2234 2234 23% 
16c 15c 1% 
a355% a35%e a36% 

27% 26% 27% 

50 4934 50% 
10053 1005 100% 
405% 40 41% 


21 2034 21 


al3%4 al135e al3% 
547% 525% 54% 
30 30 30 
185% 18% 185% 
10442 104% 104% 
13% 1234 13% 
al95g a195% a20% 


Sales 
for Week 
Shares Range Since January 1 
Low High 

200 25 Jan 5 Jan 
1,700 5 Mar 6% Feb 
538 33 Mar 36 Jan 
1,872 8 Mar 12 Jan 
100 4% Feb 4% Jan 
15 25 Jan 25%, Feb 
430 6% Jan 8 Mar 
100 5 Jan 6% Mar 
25 13% Jan 14% Mar 
620 9 Mar 11 Jan 
245 45 Mar 464, Feb 
909 27% Jan 30 Feb 
; 485 59 Jan 63 Feb 
2,058 57c Jan 1.35 Mar 
» 445 8642 Jan 105 Feb 
390 25 Mar 30 Jan 
100 13% Jan 15% Jan 
75 13% Jan 1542 Jan 
50 eee cl ees Sti 
= 30'% Jan 30% Jan 
233 30% Mar 32%, Jan 
865 35% Mar 38 Feb 
100 15% Jan 17% Feb 
1,210 1842 Mar 2342 Jan 
1,891 28% Mar 32% Jan 
145 105'2 Jan 108 Jan 
34 116 Mar 123 Jan 
407 25 Mar 32 Jan 
130 245% Mar 32 Jan 
750 8% Jan 11 Feb 
1,400 23 Jan 3G Mar 
600 40 Mar 49%, Jan 
1,200 7% Jan 9%, Feb 
380 82% Mar 92% Feb 
63 2742 Jan 28 Jan 
1,191 4% Jan 5% Jan 
1,140 52% Jan 65% Feb 
25 20 Jan 28% Feb 
1,037 2854 Mar 355 Jan 
115 102 Jan 103 Jan 
442 31 Mar 37% Jan 
170 27 Jan 29 Feb 
556 21 Mar 2534 Feb 
300 1.00 Mar 1.35 Jan 
487 40%, Jan 45 Mar 
33 16% Mar 2044 Feb 
50 21 Mar 29 Jan 
150 10 Feb 1134 Mar 
150 36% Mar 3738 Feb 
1,300 1.05 Mar 1.45 Feb 
7,415 6% Jan 9%4 Feb 
402 32% Jan 34% Jan 
325 25 Mar 30 Jan 
10 345% Mar 3642 Feb 
100 24 Jan 27 Jan 
1,000 10 Jan 10’ Mar 
390 17% Jan 2 Feb 
300 4\%4 Feb 4% Feb 
216 14’ Mar 17% Feb 
484 31%4 Jan 40'2 Mar 
290 2334 Mar 26%2 Jan 
2,075 2.70 Mar 3%4 Jan 
570 13% Mar 15 Feb 
800 1158 Feb 14 Feb 
935 11% Jan 12% Feb 
25 83 Jan 88 Mar 
750 261% Mar 301% Jan 
959 27c Jan 60c Feb 
400 10 Mar 13 Jan 
65 115, Jan 12'%2 Jan 
70 11%, Jan 12% Jan 
1,106 7 Jan 9% Feb 
2,711 40% Mar 42'2 Jan 
231 39% Jan 41% Mar 
524 35% Jan 38% Feb 
242 32 Feb 3442 Mar 
422 5834 Mar 6234 Feb 
45 102%4 Mar 105 Feb 
469 12% Feb 15 Mar 
565 27% Feb 28% Feb 
104 10514 Mar 129 Jan 
22 161% Mar 16142 Mar 
81 70 Jan 78 Feb 
16 17% Feb 18 Mar 
30 57 Feb 57% Feb 
1,060 2512 Feb 30% Feb 
50 88 Mar 93 Jan 
765 21% Jan 25 Feb 
125 35°34 Jan 38 Feb 
701 10 Jan 11% Feb 
1,135 2034 Mar 25142 Feb 
606 14% Jan 16 Feb 
80 39 Mar 47 Jan 
150 17% Mar 194% Jan 
900 21%4 Feb 24% Mar 
64,350 15c Mar 20c Jan 
195 35 Mar 38% Feb 
518 26% Mar 30 Jan 
1,235 42 Jan 52% Feb 
150 100% Mar 104 Feb 
2,143 40 Mar 47 Feb 
270 2034 Jan 21 Mar 
70 Gu a dB aac 
2,197 53% Mar 58 Feb 
100 292 Jan 32 Feb 
710 18% Mar 20% Jan 
50 104’ Mar 10412 Mar 
11,871 12%, Mar 15¥%2 Jan 
53 _ te og Soon ite 


























STOCKS— 

Par 
Union Oil Co of C.Jlifernia........<.<<« 25 
United Air Lines Corp____........._ 10 
U S Steel Corp common____-_._______ ° 
Universal Consolidated Oil. a 10 
Victor Equipment Co common-___-_---- 1 
Wells Fargo Bank & U T_------~-- 100 
West Indies Sugar common___--_____ 1 
Western Dept Stores common_______ 50 
Western Pacific RR common-_ _______ ° 
Preferred eS ar 
Yellow Cab Co common_.._._.......- 1 

Unlisted Securities— 
Alleghany Corp common _-_-_- . __-- 1 
American & Foreign Power com______* 
American Pactors Ltd_...............-- 20 
American Power & Light-.---.....-_. © 
American Radiator & Std San __.__-- e 
Amer Smelting & Refining__.__-_--_-__* 
American Tel & Tel Co.....s.<-.-- 100 
American Viscose Corp com__--- ~~~ 14 
American Woolen Co com-__---------- *. 
Anaconda Copper Mining. -- ~~~ 50 
Armour & Co (Ill) common---- ona 
Aviation Corp of Del__-_- 3 
Baidwin Locomotive common ___----- 13 
Baltimore & Ohio RR common__-_- 100 
OS ie: eee eee 5 
Bendix Aviation Corp ........qs<<<- 5 
Berkey & Gay Furn Co... --~---~--~~- 1 
Bethlehem Steel common. ----- e 
Biair & Co Inc canital...............+.- 1 
Boeing Airplane common ~~~ .------ 5 
Bunker Hill & Sullivan. ___---_--~-~~ 2% 
Calif Pacific Trading Corp com__---~- ° 
Canadian Pacific Railway... ~-- 25 
Chesapeake & Ohio RR_--~---~~.--- 25 
Cities Service -Co common ___--.-_.-- 10 
Commercial Solvents .. ......«s«<.-<«« ad 
Commonwealth & Southern__-_.----- e 
Consolidated Edison Co of N Y--.---- ° 
Consolidated Natural Gas___--- ~~~ 15 
Continental Oil Co (Del)_---------~- 5 
Curtiss-Wright Cere u.—-cecsccwees<e 1 
eenenes Gi GO cineincansdnewencn ° 
Electric Bond & Share Co-~--..~----- 5 
General Wlectris Ce... nncdcsngwaane bd 
Goodyear Tire & Rubber common-_-_-__* 
Graham-Paige Motors common-_-____-- 1 
Gt Nor Ry non cumulative pfd.__--- e 
May CB OO. .cuinnusntdccestaemssan= 1 
Idaho Maryland Mines Corp__—.._~-~~- 1 
International Nickel Co Canada _---~ - 
Inter Tel & Tel Co common. _--__-_--. bd 
Kennecott Copper Corp -_..--------- e 
Loew's Inc common.__.............-- bd 
Marine Bancorporation__.__----~-~- we 
Matson Navigation Co__-..----.---~-- ba 
McKesson & Robbins Inc_-----~--~~-- 18 
Montgomery Ward & Co__----------- ® 
Mountain City Copper_------------ 5¢ 
Nash-Kelvinator Corp —.------------- 5 
National Distillers Prod__-.--.-~----- ad 
N WY Central RR capita)...i.+.......--4 ° 
North American Aviation__-.----~--~- 1 
North American Co common __------~- 10 
BD | kn cnc pa cekatennunimnonnee 
Northern Pacific Railway cap ~~ -- 100 
Ohio Oil Co common __-------------- ° 
Pacific Portland Cement com___-~-10 
Packard Motor Co common-_-_-_------- s 
Pan American Airways._---------- 2.50 
Paramount Pictures common_.-_-----1 
Pennsylvania RR Co-- 50 
Pepsi Cola Co------------------- 33 %0 
Phelps Dodge Corp----------------- 25 
Pioneer Mill Co_------------------- 20 
Pullman Ine cap ~------------——----* 
Pure Oil Co cominon - 
Radio Corp of America__------------ bd 
Radio Keith Orpheum__--~~---------- 1 
Republic Steel Corp common_-_-------- z 

Riverside Cement Co A 
Shasta Water Co com-------------- s 
Sinclair Oil Corp--- ° 
Socony-Vacuum Oil capital__------- 15 
So Cal Ed Ltd common-__----------- 25 
6% preferred 25 
512% preferred ___-------------- 25 
Southern California Gas 6% pfd_---- ° 
Standard Brands Inc -_---~---------- ® 
Standard Oil Co of N J__----------- 25 
Studebaker Corp common--_--_-------- 1 
Swift & Co capital ~-------------- 25 
United Aircraft Corp common-------- 5 
United Corp of Delaware_--~--------- 1 
Utah-Idaho Sugar Co common__------ 5 
Warner Bros Pictures__-------------- 5 
Westates Petroleum common----—----- 1 
Preferred ~----~--- | 
o 


Western Union Telegraph A 
Westinghouse Electric Corp com__12'%2 
Willys-Overland Motors common--_——— 1 
Woolworth (F W) common__--—-—--- 10 





Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 

21% 2053 2112 
25% 24% 251% 
73 7138 73 
26% 2554 26% 
10% 10 10% 
320 320 320 
a3l a3l a3l 
20 20 20 
a39%, a397»% a397%s 
a84% a847._ a847%~ 
9%, 9% 9%, 
4% 4% 4% 
= 5 5's 

3 31 31% 
14% = 1458 1434 
14% 1412 14% 
a54 a54 a54'% 
166 16554 166% 
a51% a51%% a52% 
41% 41% 42 
3842 3842 385 
14% 14 14% 
a6 Ye a6's ab 
213% 2138 21% 
al4% a14%, al4% 
22% 225— 225% 
34% 34% 35%2 
2% 2% 2% 
a9l% a90% a9l% 
4\% 4% 43% 
a21% a21'%4a2l1% 
al8% a187%. al8% 
35c¢ 35c 35c 
12% 1253 12% 
49 49 49 
29 2942 29% 
24% 24% 24% 
3% 3% 3% 
272 2742 27% 
a47% a46% 247% 
a37%q a37% a37% 
a5ve aSte adla 
23% 234 24 
al4¥. al4%4al4% 
35% 35 35% 
a54% a545_ a56 
a4% a4%_ ade 
a42% a42 a42%% 
aG ab ab 
2.95 2.90 2.95 
a32% =.a31% a32% 
14 14 14 
a45 a44'%q a46 
a225%_ a22% a22% 
47% 473% 47% 
23% 23% 242 
20c 20c 20c 
58 58 58 
205 205 205 
alG% alG6e al6%4 
19% 19% 19% 
17% 17% 18 
al0% $=a10% al0'% 
26 Ya 26% 268 
4% 45 4% 
19% 19% 19% 
a21% $a21% a21% 
17 17 17 
642 642 62 
a13% a12'2 al3% 
255% 2558 2558 
22 22 22% 

27 27 27 
a39% «=«. a3 9%6 a39%e 
8 8 8 
a57% a56% a577% 
a23Y%q a23%a23% 
8% 854 9 
a14% a135s al4%e 
28 2778 2858 
16% 16% 16% 
18% 18%4 18% 
15% 15% 15% 
14% 14% 14% 
33 33 33 
29% 29% 29% 
29% 20'2 29% 
39% 29% 39% 
35 35 35 
a67 a63% a67 
2134 21% 22 
a34% 033% a34% 
al8% al7% al8\%e 
33% 33%, 3% 
4M% 4% 4.4 
15% 15% 15% 
35 35 39 
334 355 334 

19 19 ~=©19 
25% 25 25% 
11% 13% 11% 
48% 48% 48% 





Sales 
for Week 
Shares 


1,834 
635 
1,093 


350 
1,409 


10 
25 


100 

15 
19 
100 


705 
100 
200 
375 


655 
69 
1,834 


50 
515 
692 


300 
80 


240 
125 


450 
100 
105 


2,918 


2 
200 
418 
703 
210 
100 
330 
421 

68 


65 
268 


891 


~] 


,355 


110 
500 
350 
240 


621 
200 
40 


280 
145 
10 


ur 


,638 
965 
180 


440 


162 


110 
460 
580 


,765 
998 
155 


to be 


230 
833 
328 
245 


Range Since January 1 


Low 


205s Mar 
2i%4 Jan 
69 Jan 


24'2 Jan 
9% Mar 


3.20 Jan 
29% Jan 


195@ Mar 
39%2 Jan 
a 

9% Mar 


3% Jan 
5% Mar 
31 Mar 
13 Jan 


14 Jan 
56534 Jan 
16534 Mar 


o.. opine 
39 Feb 
38% Mar 
13% Jan 

6¥%e Jan 


19% Jan 
14% Mar 
22 Mar 


34% Mar 
2% Mar 
91% Mar 


4'— Mar 
19% Jan 
1842 Mar 


30c Feb 
12% Jan 
49 Mar 
26 Jan 


23% Mer 

3% Mar 
274 Mar 
‘— 


39 + =Feb 


5% Jan 
23 Mar 
14'2 Mar 


35 Mar 
5642 Feb 

+ Jan 
we sien 


5 Feb 
2.80 Jan 
3158 Mar 
14 Mar 


46'2 Jan 
23. Mar 


47 Jan 
23%4 Mar 


20c Mar 
56 Jan 
2.05 Mar 


15% Jan 
18% Jan 
16% Jan 


934 Jan 
26% Mar 
4,4, Mar 


18 Jan 
Gane — 


13 Jan 

6 Jan 
11% Jan 
2558 Mar 


21% Mar 
25% Jan 
37% Jan 


2534 Jan 
16 Mar 


18% Jan 
15% Mar 
14 Mar 
32% Mar 
293%, Mar 
29% Mar 
38% Jan 


35 Mar 
6334 Mar 
18% Jan 
34%4 Mar 


18% Jan 
3% Jan 
4's Mar 


15 Jan 
30c Jan 
356 Jan 


17% Jan 
23% Jan 
10 Jan 
48%, Mar 





as 2 
43% Mar 


High 
22%3 Jan 
25% Mar 
78% Feb 


26% Mar 
ll‘%2 Jan 


3.30 Jan 
34% Jan 


2342 Jan 
39% Jan 


1134 Jan 


415, Feb 


15% Mar 
7% Feb 


24% Feb 
1642 Feb 
2258 Mar 


38% Feb 
91% Mar 
5% Feb 


20c Mar 
64 Feb 
2.50 Jan 


19% Feb 
22% Fed 
22 Feb 


105g Feb 
32% Feb 
4% Mar 


18%4 Feb 


30%_ Jan 


26% Feb 
30 Feb 
42% Feb 


8% Feb 
55% Jan 
24 Mar 


1034 Feb 
155% Feb 
30% Feb 
1858 Feb 


21 Jan 
16% Jan 
15% Feb 
34's Feb 
325% Peb 
31% Feb 
39% Mar 


35 Mar 
69% Jan 
24% Feb 
36'4 Jan 


19% Jan 
4% Jan 
4% Jan 


18% Feb 
50c Jan 
45% Jan 


23 Feb 
28% Feb 
13 Febd 


52% Jan 








For footnotes see page 1626. 
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ED MARKETS . 
RANGE FOR WEEK ENDING MARCH 21 
Montreal Stock Ex = 
change ph 
Friday Week’ — 
Canadian Funds & L eek’s Sales 
ast Range 
Friday Week’ STOCKS— Sale Price of ary for Week 
ietice— hess - ~ Sales _— —s Shares Range Since Jan 
|, Saebiice of Prices “Sharon me Rolland Pape = 20 19% 20 Low ig 
ar . nge S olland P. 1 é % 2 igh oun 
ane e Ae ad & Paper com....t © 18% Low High ” vee meee Saguenay Seen b gh ie a a 100 05 ae 308 “40 e sn 20%4 Jan 
$2.50 wre panties > 20% 20% 20% a ee0 17% Mar wae b a oN eee common_---* id Ys 4 “Ya : 14 oan see Mar 106 ved 
Readia-Atientic Saar A__.______-- 0 40 3 680 18% s Fe ee 50 ‘ /a ,366 9% J Feb 
gar A Z 39% 40 : 4 Jan 2° st. L —— nes 38% 403 " @ Jan sap 
5% preferred__-..._---- ah 23% 23 "3 23% = 37¥%2 Jan a — awrence Paper 6% pfd -------100 123 118 123 ° 4 4 36% Jan ek _ 
PLD LOAN oS 105 105 5 toe = 23% Mar Sherwin Wi Water & Power e 041 “_" 116 Jan 129 2 ~ Mc 
_ mon 106 Feb erwin Williams of Canada com__-—- “ 24% 25% 2,06 2 
5% preferred . we 25% 25% € 7 of Canada com__--- * m ,066 23% J ; 
alll terse mninenemares ref = 30 30 an 25%, M 
a A eget RP RE ie - 102 102 4 22% Jan 29% Feb gicks weemnet vd = = geet 100 172 172 172 > 27% Jan 3014 _ oa 
uminum Co of Canada - 192 193 “ 101 Feb 103 Simon H hd um 13 13 170 Jan 1723 7 oat ’ 
Amalgamated Electric Corp pid__ 26 Ye 26% 26% — 192 Mar 204 — 5% ane & _— common__——-—--~— ° 28 ¥ o- ° 1,125 13. Mar 1414 Feb ns 
Anglo Can Tel Co 4%% pfd------5 12 12 " 7 26% Jan e *- 4 erred —_---------------- 100 ve S72 62 175 98 Jan 8 Feb 
p—— — lh a pid--_--- 30 52% «52% 52% 8 12, Mar aa deer Southam Press Co Bighe — 5 102% Mar Sew "a 
errant > on YP agate rae 8 8 8 1.840 He Jan 5334 Mar Southern Canada Pdéwer " on Te ae 18% Jan Pa 
Corp a To 1.40 1.40 "200 1.40 Jan 9% Feb Stanaard Chemicals eoumenen..--o---< . wi 1648 16% 120 16 M " 
Bathurst Power & Paper class Ai 8 28% 1,010 27 Jan coe ten Ra | eee ee, aa” 625 i Mar 18¥%4 Feb a 
Beli A........® , @ Feb ‘o of Canada comm aa fn 10 %% Feb u 
Brasilian Tree ie - ae 35 0621S Preferred eee. Se 4 78 «679 iw aes 104° Feb 
Tac Light & Powe == 187 188 an 2342 F Tooke B 25 84 84 78 Mar ’ Qi 
Britisn Columbia Fo T------— * 22 22 1 648 187 Jan 2 Feb rothers __---_---------- uy of 85 257 84 M 812 Feb 
British Columbi rest Products____* 34%, 4, 22% 1,731 = 191 Feb Tuckett Tobacco preferred ~_100 29 35% 35% 70 353 >> 89 Jan Re 
Class B me Power Corp A--.-- . = waa 3% Feb 2h oe United Steel Corp—_—___- jo * 162 182 182 S  iha Mar =... oan = 
ae us 2% tod 140 28} Feb -- 8% 9% 745 ° 183% Feb Sc 
Building Products dass A———-—-—— SP he 2 ae ae nee oie - 5 8 1 oon + SiR tan = 
ulolo . 251 4 Fe ooderham & W 7 2 
Gold Dredging -------------- 5 30% 30 30% 495 eh o— 29 Jan Weston (Geo) Sk I pages eg eae. : 24 23% 24 a 75 Jen 81 Feb 
Canada Cement comm aE 1 8618 45 16. — prt Feb 7 Oe ee {5 > -- 29 29 165 be = 26 Jan Ur 
$1.30 pref CR. na? 19! 8%2 Feb innipeg Electric eommon_...-----—— = 2212 22'2 10 = 31 Feb UI 
Canada eee tie: amon ene anener enn enenanen 100 +44 19% 19% 344 19% M 5% preferred --------- em 17 15% 17% 7 aor 22 Jan 23. Mar 
Canata Alig cong oad oom Heres 10 2 r+ V2 rey 455 30 pond me Jan Zellers Limited common__--_---—- 00 99% 99% 99% 50 sane a 17% Mat U 
Canada Steamshi r Corp-------- . re 10 100 18 Mar % Feb 6% preferred 3 = 37 37 32 2 Jan 99% Mz 
3 Cee , 5 361 ar 
5% preferred > nea © 15% 15% SY uae 10 Feb iy = Bis oso 20 27%, oan 5 A 2 
Canadian Breweries common we 40 482 49 198 16% wan 17% Feb Benks 29 Feb v 
Canadian Bronze common ind as 25 Ya 24% 25% 2,296 pit war 4 Mar Sheniaee 10 21% 21% 21% . 
Canadian Cer w Foundry common» 1% 13% 14 ie Feb Montreal 0 Ble 22% ae Be : 
Canadian Cel 20 14 13% 14 410 13 Jan 45 Mar Nova Scotia 10 26% 26 V4 2612 630 25 Ya Mar 23 Jan 
nadian Celanete couimon..-—--° 62 6263 S50 18 Mar 19% Jan Toront 5 Sn Be 36007 Mar = 39 Jan A 
o----- -- === 25 19% Ja 0 ~—-- aes 4 % 24 1.2 9 Jan 
ne a 100 40% 40 41 n= se 674 Feb ---100 -- 37. 37 RR le : 
Class B cohol common______* — Mar 42% Jan a ar 3842 Jan 
Canadian ° ov ' 8 ont Lt Ht 
Canadian caommaee a ~ 13 13% 7 13% Mar 16% Jan & Pw 3% notes____-- 1949 50 $0 50 $1 2 
az 2 1 3 A 
Canadian Pacific Railwa a ~s ‘e 18 th ae 28 Mat = van or oe 50% Feb B 
eee Flow hee ~ erie as 13% 13% 13% 5 oe 17% Feb coe = B 
cneun ~ “9 er & Smelting___.__5 at a3 Ye 12% 215 on, jen . tng Feb M : 
‘acaaen ® 4 1,568 ¥4 Feb ir al G 
“—e Leather Co Ltd class A ~ 414%2 41% 180 wu ae = Ya Feb on e ur a et E 
Fe s ; 
onda OY ae aeeeaearnaeanatas . -- 30 30 ~ % cheer Canadian Funds C 
Death eagrams _...---~..--- ° ” -3 0 Mar 31 J Friday Week’ C 
ee ae Bridge ar" 16% 16 17 5, m4 11% Jan 13% Mar STOCKS— Last Ean ~ Bales c 
o, 1 ’ 
Demintén Glew ae eteee Pam nnares 25 S 140 7% “40 32% -_ 19 Jan Sale Price of P rices "“Iaaes Ra Si 
Preferred rr _ 100 39%, 150 14% M 37 = Feb Acm Par L , nge Since January 1 
‘Sh ARORA 9 -- ar e Glove ow High 
Dominion Steel & Coal class B____- 100 -- = 30 39% M 16% Feb Auto Pabri by ay rte * 10% 103 Low High I 
Dominion Stores soe class B_____- 25 re 38 100 = aig sd 42 Jan Bathurst <i i Class B_-_.--- . a 11% 275 8 Jan 113 . 
as a ¥ r a aon : p 
— Tar & Chem ° 26 26 4 15 1,286 13% Jan 38 Feb Belding-Cortic Paper class B_---- ° <> 4 6 50 5% Feb Yo Mar I 
-¢. ical common___* 27% 27 a 100 26. Jan 18% Feb Belgium pe dente Ree common___-_- 100 sen ‘ 6 16 6 ‘Star 7. ee j 
sealesieienieaiesiienierhaiestetesheteteteseteteteteteted 4 26% J osiery c -— 60 ; 7% Feb 
Dominion Textile pet M:s oe ae ae 28% Feb ee ee hs sma -- 11% 11% eee 
Preferred common ® “4 Jan 27%, Mar sh American Oil ‘Co Ltd i =: 942 2a 525 Jan 12% Jan 
Donnacona Paper 44%2% pid... 100 ed 98 100 183 British Columbia Packers Ltd cl A__.* 254 25% 25% 650 2% Feb 3 Jan 
Do aper 4%% pfd_______ - 182 182 92 Jan 100! Brit Col Pulp & Pa —e. -- 4% 14} 25 ¥4 Mar 27 
ae MS eee oe 100 104 103 104 4 182 Feb 184 i. — Brown Com per Co Ltd com___* 60 100 14% Mar = zen : 
Dry a 4 eee. ok eee pany commo — 
ssclatoad -— 20% 2% 20% "ae 103° Mar 105. Jan Preferred. = ——————- — Sg én. - wee G4 Feb 
pe Paper class A preferred wan ee 1,225 17 che 20’ Jen Calgary Power Col ON 9 80% 308 a” ed 5% Feb ( 
ectrolux Corpora red__——-___ 20 19 Mar Cs r td 6% pid 100 92 Feb 
Famous Pla — Stuer 20, 20% 355 nada & Dominion Sugar--.____* 106% 107 ) 
F yers Canad Corp. -- 16% 16% 20 Mar Canada Mal Co a 213 213, 70 106 Jan ( 
acc. CU URS 17% 1,448 7A Fe 18 Jan ee North Sr Corp id 7% ptdi00 54% ae 135 Me Mar } 
Gatineau et 24% 25 : Feb 195% F anada Starch Co Ltd _ eS 42 Mar 63 J , 
5% Scene common . " 106 24 Jan 26. Ay Canada Vinegars Ltd 7% pid_---100 112 112 112 wm. 110 Jan 112% Sn 
5%% preferred 109 A, 17% 17% 287 171 c - 4% 14% o. 108 Mar 112. Mar 
Genetal Steel Wates Comnca .... 100 ” = 109% 55 109 Ya hed 18% Feb —— Gen Investments Ltd___.____* 15 13% Feb 4Y_ Mar : 
Oypeun preferred sere, ii% “17% 17% 400 ‘17% Pep 110% Jan Conus preferred cancer aeon 24% 2k 24% 2. 16% Feb 
, Alabastine_______. = 106} 7% Feb anadian Inter Inv Prust 5% pfda__ os an 5 21 @v 
Hamilton Bri : ee oe: an: ‘sao 108% Feb Gannaion: Suumeeh Oumpent «-----a ; 3s 10 185 Mar = 189. Jan 
Howard Pari s 7, ’ 14% Mar 1642 Jan Canadian Pwr & Pap one Lid i. 2 22 242 2% 1 16 3. Mar 4% Feb 
we ° 7 7% 8 246 a 5% cumulative preferred ee 2% 2% 2% 2% Mar 2% Jan 
ecu ‘tew genta as auntie: . ae 27% 28 585 7% Mar 9% Feb Canadian Silk Products at ° 12% 12% 12% 134 2 Jan 3% Feb 
Imperial Oi} “5 - eed & Smelting. _.___ ° aise 52% 52% 55 Soa Jan 29% Feb Canadian Vickers Ltd common_______ a __ 29% 29% 5 12 ‘Feb a See 
Imperial Tob ° 4 40%2 41% 1.17 2 Mar 5342 Feb 2% Qrefertea ..-....2--.--3 31 27 «231 5 2942 Mar 30% F 
6% seaterred” of Canada common 8 13% 13% 13% pu 40%2 Jan Ge. <1 ett ee. 100 139 35 «139 235 26 Jan 22 . a 
Industrial A i+ pigs Seton a atta £ 1o% 1% 15% "8 12% Jan 15% Feb Canadian Western Lumb 90 135 Mar a an 
cceptance Co 8 3 1 42 134% Jan Cassidy's L er Co_--___-- 2 1 _ 
“edie wee ee i 8 Ya 265 8 15% Feb Soe Set ee 3% 3 3% 3,675 
suteseet ithe resusevesaaian 100 99% fae, oom 210 30% Jan wee Feb Ag er oo = s “ 14 14 ) ae 3% Feb 
ercolonial of 4 ‘ % Fe e te Se Go Se am 23 ‘ eb 1 . 
detevndtional Brac 8% pfd__-______- 100 — 99% Mar 99% M ~ Chateau-Gai Wines Ltd_____..______ 15 _ ite 3 a 35 22% Jan as 2 gen 
Internation ~~ of Canada com_ 130 130 130 vad Commercial Aleohols Ltd common____ bd 3, 5/4 35 15% Jan me Jan 
v1 al Paper common___- 35% 33% 351 5 130 Mar 1 Preferred s Ltd common__-_® Va fa 8% 35 ' 15% 2 
Pooch © REET Rig EE 497 48 4s 2,664 33% Mar a. a <hr e 5 4% 4 4% 125 S% Mes 10. Jan 
national Petroleum Co Lta.....- . pecs + 8 2,645 48 44 Feb Sp okt SESE pe ie a -- 7 7 an 4% Feb 
ee ore Power pr Co Ltd---._.. - 14% ie ea 3 PS 105 “%y ym any — CP rehetrea Div Sec class A__-- - = 30 642 Feb TV, Feb 
onal Utilities Cor Semen ra ; 8 ,680 y, 92 Mar retested ——-.-————--___---__2.8 -- ec 40c 
= Corp- otra ie 25 42 ae - 16% Feb Consolidated Lithograph Mfg_ ae -- 16% 16% = 35¢c Jan 65c Feb 
Jamaica Public Service Lta 12 2 12%. 300 12 ee 46 Jan peat on ree Paper Corp “ean ------- — 17% 18 on 16% Mar 17 Feb 
7%. preferred __......._.... x ° ” 13% Feb onsolidated Textile common______-—- - te “see 5 15% Jan 1 
Labatt (John) Limited... 10 _ 12% 12% ; Preferred _ common_______--~ 10 Pr. 18 4,175 17% Mar S Mar 
Lake of th — Limited > a eS aS a ae a: : “= 139 139 75 11% Jan 13 Feb Cub Aircraft Ce -- pee ek 10 1014 186 8% J 195%, Jan 
7% e Woods common 2 25% 25% 20 138% Feb 139 orp Ltd —--______- 21 18 10% + te 10% Mar 
Lang Fay sing | a ee Ccmion nD 2 34 35 — 25. «(Jan 26 Y% tone David & Frere, Limit hae . 160 2% 24,175 on — 18% Feb 
te s Ltd (John A)___.____ 173 173 1 33% Feb Domin , > Sr * : . 2% Mar 
lewis Brothers 2 ei ae 20. "20% “— = se 175 Mar Dominion Mafting Co-Ltd. +20 ee sy - 4% Mar 5% Feb 
-_ ° ie cea 20% 30% dan 21% Feb \cemee Oilcloth & Linoleum Go. Lid. -- 25 25 5 41% Jan 48 Jan 
Massey-Harris 4 16 1,355 is oe 21 Jan ominion Square Corp : wi -- 38% 38% 50 25 Jan 25 Jan 
chee eae Oil 2 19% 21 . vn 16% Feb are gd woeas & Worsteds______ ° +> 37°37 4 a Jan 40% Feb 
, a a oa, Oo ying seem —_ 
Molson's eee) ® re v2 24% 25% sae 18% Jan 21% Feb Eastern Steel tn Be — mn meen bd 18 es 14 5 13% — 40 Feb 
Montreal Cottons commo rf 3534 in 19 75 = = pie 2738 Feb Esmond Mills Ltd co Prom epee - ‘10 = 1,365 17 Jan is pay 
202 : an oe SS . 
4 PETS sna 108 12% 12% ame Top date ar = Wiivishib ateetsite. kat: 2000 = 21% 21% > pe Bes 
ueninelenifaat Foner Goan? OR" RE okt BM Gee Hie Se ee ee se 
—* 1 1,782 2 Mar & eM 2 ro 5 Mar 1 ; 
Montreal Telegraph 19% 19% 19% 920 13 Jan 24% Mar Ford Motor Co of Canada class A____ 4% ; +4 50 53 Jan 3% Jan 
Montreal teen wen------------- 40 18% Mar 22, Feb Fraser Companies ada class A_.._* 22 «20% 4% 1,120 4 Mar a. we 
National Bre a 100 — 50% 50% Fréiman Ltd (A — = eT 1 51¥, 3, 22% 1,000 20 4% Feb 
1% ok wee tags common _.. Ps 38 38 = 50 Jan 50% Mar (A J) 4%2% pfd______ 100 << - th 51% - 390 50 Gee 22% Feb 
Nation ah Sa 44% 45 31 Jan Great L oped ¥2 98% 1 te 55 Feb 
National Steel Ci Chemical = Sgaaae ° 48 48 “—- 44 Mar 1% on A sieree oe Co Ltd__-_-_-___- © 32 : tdi 99 Jan 
National Steel Car Corp-...-----—--- se 13° 13% 3 47 Mar 49. J -- ° 76 29-32 2025 2 ¥ 
90 206 <.nognnn--? ft 25 25% 530 TS Jan 1334 Peb Halifax Insurance Co sg 76 340 63% San 34 Feb 
Ogilvie Flour Mills common 47% «4742 48% «1,083 48% Feb 26% Feb Hydro-Electric Securities Cotp______ 3 -- 17% 18% = atican 
ario Stee) Prod ---------° 27%, 53 Jan -City Baking Co Ltd_______-__10 sem 3 af 17% Mar v 
Ottawa Car Ai WOR once * /4 27% 28 29 Inv Pound SS 100 2 3% 109 vu." 19% Feb 
------ = 0 27 ation Ltd com ~= 17V_ IVY, 3% Mar 4, 
Ottawa ‘L reraft —......._____ - i9 19 ¥% Mar 29 6% con moos + 1M, 10 4 Feéb 
Page-Hersey —— & Power Gomn_i00 16% snee 5% = "ae a 19 can Journal Publishing Go ‘of Ottawa Ltd_ 4 51% ovis se 57 Se Mar *% Ad 
enmans Ltd -- 4 17 8 n 6% F ake St John a Ltd_* wa f ‘ 57 511 : 
Powell River Cown-n-~-~-~-—-———"s - 2 2 42215 Feb 17 rin asanee Niclas eee a SSS |. te | 
Prin ae of Canada 4 = 36 seth 10 66 seed 33 Jan MacLare = 11% 11% 12% Pi 90 §6(Jan 91 Mar : 
4% vo ledinny Ltd common > 13 12% 13% 1 aan 34 Jan oh Feb Maple wha pome Co____ » es 5 11% Mar 12% Jah 
revel Geen 100 58 58 59 2.005 11% Jan 15 Massey-Harris C o Ltd com____-- os ; 41 225 40 J : 
msport.__ ; 101 19 101% Os B+ tgs Jan 61% td McColl- “Frontense “ano %o ptd-~~30 = 3 Bs P 14 410 14 — bg - i 
ce 6 6 Mar Melchers pfd_._--_ 100 a 2 30% 30 4% F : 
For footnotes see page 1626 15 15% Mar 7 ted aa Limited com____* -- 04 104 5 aan Jan at zee . 
. Minn wm en eee eee oe Jan an * 
esota & Ontario Paper oS gi. see ae 35 13% Saha a yee 
Va 17% 18% eus tos — 14% Jan 
: 21. Feb 
> 
u 
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+ Jan 
4 Mar 
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3 Feb 
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Jan 
. Jan 


| Feb 
} Feb 
Feb 
Feb 
Jan 
Jan 
. Feb 
Feb 


Feb 
Jan 
Feb 
Mar 
| Mar 
Mar 
Feb 
Feb 


Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
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Mar 


Feb 
Jan 


Jan 
Feb 
Feb 
Feb 
Feb 


Feb 
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Jan 
Jan 
Mar 
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Feb 


Jan 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MARCH 21 





Sales 
for Week 
Shares 


10 
10 
840 
66 
5 
175 
165 


250 
2 
50 
375 


9 


3,500 
5,290 
1,500 


21,760 
1,000 
2,000 

500 
300 
1,509 
1,200 


3,950 
39,500 
35,600 

5,500 

1,500 


30,000 
160 
7,000 
2/800 
1,000 
20,500 


12,500 
56,800 
16,300 
1,000 
14,500 
1,000 
6,500 


605 
761 
12,000 
15,000 
7,300 


5,000 
100 
11,000 
600 
2,450 
200 
410 
500 
200 
500 
300 
4,000 
960 


100 
37,000 
20,400 

509 

3,600 


11,000 
200 
17,050 
4,025 
7,500 
2,534 
5,800 
1,800 
2,500 
18,000 


200 
1,000 
15,000 
8,000 
75 


Range Since January 1 


Low 
13% Jan 
21% Feb 
70 Jan 
12% Jan 
110 Feb 
12 Jan 
18 Mar 


1842 Mar 
110 Jan 
55 Jan 
13 Jan 


8% Jan 
5¥2 Feb 
10 Jan 
119% Mar 
24c Jan 
16% Mar 


9%4 Jan 
30 Mar 
30 Mar 
30 Jan 
17 Mar 
16 Mar 
7% Jan 
23% Jan 
13% Feb 
53 Feb 


10c Mar 
34ec Jan 
15¢c Mar 


34c Mar 
23c Mar 
1.12 Mar 
ic Mar 
8c Mar 
3c Jan 
1.25 Mar 


20c Mar 
l17c Mar 
41%c Mar 
13c Mar 
28c Jan 


17c Mar 
18% Jan 
1.02 Mar 
3.30 Jan 
53c Mar 
25c Feb 


lic Jan 
67c Mar 
64ec Jan 
15c Mar 
95c Jan 
23c Jan 
3lc Mar 


10 Mar 
19c Mar 
3c Mar 
8’ec Jan 
58c Mar 


22c Mar 
13% Jan 
13c Jan 
2.65 Mar 
3.15 Mar 
3.00 Feb 
56% Feb 
8.75 Mar 
1.02 Jan 
12c Jan 
1.65 Mar 
34c Mar 
1.93 Jan 


1.15 Mar 
13c Feb 
12c Jan 
8c Jan 
63c Mar 
24c Jan 
43c Mar 
2.10 Jan 
50c Jan 
12c Mar 
60c Mar 
l6c Feb 
2.15 Mar 
10c Mar 
ic Jan 


1.27 Mar 
6°%4c Feb 
42c Mar 

3c Mar 

14% Jan 


High 
18 Mar 
2242 Mar 
74 =Mar 
14% Mar 
110 Feb 
14% Mar 
22. Jan 


22 Jan 
112% Jan 
60 Jan 
14 Mar 


9% Feb 

7 Jan 
10 Feb 
123 Jan 
4lc Mar 
19% Feb 


10% Mar 
31 Feb 
30 Mar 
30% Feb 
21 Mar 
25 Jan 
15 Feb 
26 Feb 
14% Jan 
60 Mar 


19c Mar 
qc Feb 
23c Jan 


44c Jan 
26c Jan 
1.16 Mar 
10c Feb 
lic Jan 
7c Jan 
1.50 Feb 


44c Feb 
32c Jan 
60c Feb 
25c Jan 
39c Jan 


25%c Jan 
22 Feb 
1.60 Jan 
4.65 Jan 
90c Jan 
34c Jan 


16c Jan 
92c Feb 
9%c Fed 
29c Jan 
1.92 Feb 
40c Jan 
43c Feb 


11% Feb 
28c Feb 
5c Feb 
13c Jan 
90c Jan 


33%c Jan 
15% Jan 
22c Feb 
3.55 Feb 
4.80 Jan 
3.75 Feb 
564% Feb 


20c Mar 






































Sales 


for Week 


Shares 


2,905 
3,190 
140 
290 
10 
500 
10 
2,300 


16,900 
138 

20 

95 
11,200 
500 
5,200 
10,700 
10,500 


Range Since January 1 


Low 


18 Feb 
18% Jan 
37% Jan 
22 Jan 
105 Mar 
6c Jan 
32 Jan 
1.20 Jan 


20¢e Jan 
21 Jan 
188 Mar 
26 Jan 
1.15 Mar 
13c Mar 
97c Jan 
1.05 Jan 


6%ec Jan 


High 
as Feb 
Feb 
rr Jan 
23% Feb 
107 Feb 
8c Feb 
35 Feb 
1.50 Jan 


32c Feb 
30 Feb 
205 Feb 
27% Feb 
1.90 Jan 
19c Mar 
1.51 Feb 
1.30 Feb 


13c Feb 

















STOCKS— 

Par 

Beware PorcusiGd ccscannccccecnccel 
Argus Corp Lta common ad 
ES Sees 100 
AS a SS ST 
Arjon Gold Mines 1 
Armistice Gold i 
Arntfielad Mining 1 
Ashdown Hardware class A__....--- 10 
PE Gee Bis nnditeoccdumaninenn 1 


astoria Quebec Mines_....._.__.__._._l 
Athona Mines 


Atlas Steel_____. * 
Atias Yellowknife Mines 1 
Aubelle Mines Ltd 1 
2 
1 
s 


we 














Aumaque Gold Mines. 
Aunor Geld Mines 
SRD FUG GHG E caccusndhuadinan 








Bagamac Mines i 
Bankfield Consolidated ee 
Bank of Montreal 














Bank of Nova Scotia ......--....-. i0 
Bank of Toronto__-- és 10 
Base Metals________ en bd 
Bathurst Power class A------...--- bd 

aan kG ES oe ® 
Bear Exploration & Radium i 





pk gt.” ee ® 
CS, FF ® 
Beaulieu Yellowknife 1 





Belieterre Quebec ............snes00- 1 
bel: Teiephune of Canaaa___...--._100 

















Bartram & Sons class A__----.--.-.- ° 
Berwick Gold Mines = 1 
Bevcourt Gold —.- 1 
Bidgood Kirkland Gold 1 
Bobjo Mines Ltd J 
BERS GOOLE wancmecccanccatinnnatiinn 1 
ee, GP, GOS. Bac uctinscaneabacean” 
Boycon Pershing Goia Mines_..... en 
Bralorne Mines, Ltd ° 
Brand & Millen class A_-_...-......® 


Brazilian Traction Light & Pwr com__® 








Preferred —_-- Sade hitanieeanin ee 
Brewers & Distillers iarciitasuninainaen-eheunaibenensiabieiiis 5 
Brewis Red Lake Mines... . ee | 
British American Ot} bd 
British Columbia Forest bd 
British Columbia Packers ‘‘A’’_...-.-- bd 

le a a ee See a * 
British Columbia Power class A....._* 

I As capes aia annie gs os ei edad hamlets e 
Britisn Dominion Oil bd 





Broulan Porcupine Mines, 14d} 
Bruck Silk Mills 


Buffadison Gold Mines__.____.___.__] 
Buffalo Ankerite bd 
Buffalo Canadian Gold Mwes-..-. ° 
Buffalo Red Lake Mines. 1 
Building Products nd 
(‘SE en om 
eemeee Bteel. ....<nccnncawussesacn ° 
Barns @ Oo class A....<cnwecvtcwccca ¢ 

Class B bg 

















Calder Bousquet Gold 1 
Caldwell Linen Mills common... ---- bd 

BRE. BVOTOELOR ocean eso own aneiion ° 
Caigary & Edmonton ° 
Callinan Flin Flon 1 














ES a a 1 
Campbell Red Lake ES eae ae 1 
Canada Bread 442% preferred__... 100 
Canada Cement common ___-_.....--* 

ce 20 
Guanes BMalting.....cncatnccs-cupeas< 100 
Canada Northern Power_-_--~--------~-- * 
Canada Packers class A ._---~.------.- bd 

8 Ee—————E———EEE ® 
Canada Permanent Mortgage_------ 100 
Canada Steamship common _..------- ° 

PEEL « canceppmnegacaquemcoas 50 
Canada Wire & Cable class A-----.-- bd 

a", 2 ® 
Canadian Bank of Commerce__.---—- 10 
Canadian Breweries ......-........- bd 
Canuaian Canners common __..__.__.___*® 

l[st preferred _ iinanin 20 


Conv preferred 
Canadian Car & Fdry common— ® 
Class A ~ 
oe 











Canadian Celanese common___-...__- 
Canadian Dredge 
Canadian Food Products common_—-- 

Preferred 10 


ce 


Canadian Industrial Alcohol com A..° 
(OEE ee 
Canadian Locomotive___-_------------ 











Canadian Malartic .............--.-..-— bd 
Canadian Oils com bd 
Canadian Pacific Railway  ~.--.~~~- 25 
Canadian Utilities preferred__--~~- 100 
GEES OO... ..nc-ccen-o--~ siseneduunas 1 
Castle Trethewey ~.-..~---.......--- 1 
Central Patricia Gold Mines__.------ 1 
Central Porcupine oe 1 
Centremaque Gold ~.---------~------- 1 
Chemical Research -----------------1 
Cheskirk Mines__......-.---.-------- 1 
Chesterville Mines ..---------------- 1 
Chimo Gold Mines ....-...-~.....-. 1 
Chromium Mining & Smelting ------ bd 
Citalam Malartic..._....---------—--- 1 
Gonste! GOlis ..-..1-.nce nc cnencnnoe ° 
Cochenour Willans Gold___-~~-----~-- 1 
Coekshutt Plow ..~.......-......-.- s 
Coin Lake i 
Colomac Yellowknife Mines__--_.._-1 
Commonwealth Petroleum__—~-------- bg 
Coniagas Mines ~-~------------------ 5 
Coniaurum Mines ~_..------~-.----- ° 
Consolidated Bakeries ~......------- e 
Consolidated Beattie _......--------- 1 


Consolidated Central Cadillac Mines__-1 
Consolidated Mining & Smelting-.--- 5 
Consumers Gas 1 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
— 58c 60c 
8 Te 848 
96 96 9642 
oad 1.50 1.50 
17c 17e 19%2c 
60c 58 4ec 69c 
wt 9c Q9tec 
ott 14 14 
ons lle ll%ec 
l4c lé4e 15 %4c 
28c 28c 30c 
11% 11% 11% 
20%ec 20c 2i1c 
27c 27c 36c 
53c 53c 58c 
4.80 4.65 5.00 
om 13 13% 
18¢ 18c 19¢ 
ait 13c 13¢ 
26% 26% 262 
hae 36% 37 
37 37 37 
_— 13c 16%ec 
21% 21% 22 
ath 6 6 
79¢ 78c 83c 
it 43 43 
oe 40'2 40% 
38c 37c 40c 
9 9 9 
187 186 188 
he 182 18% 
35c¢ 35c 43c 
1.15 1.05 1.20 
18c 16c 22c 
23¢ 2lc 24c 
awn 38¢ 3%7c 
ns 10% 10% 
lic lic 13c 
1142 11% 11% 
23% 2% 2% 
22 4a 22 22% 
me 150 150 
a 164% 1648 
18c 18c 22c 
25 % 25% 255 
3% 35% 3% 
sip 14% 14% 
8 Te 8 
29 28% 29 
~~ 2% 7 
18c 17%c 19c 
4lc 40c 4lc 
pe 27 27 
1.30 1.25 1.38 
3.95 3.85 4.00 
23c 23c 34c 
37c 36ce 39c 
304 30% 30% 
pays 6c 6c 
ot 12 12% 
ae 25 25% 
pe 13% 13% 
o- 81%0 236 
2 15 15 
16% 16 16% 
2.10 2.01 2.15 
10c 9¥%c 10c 
29¢ 27c 29c 
2.90 2.85 3.00 
103% 103% 103% 
19% 19% 19% 
30% 30 30% 
ae 53% 53% 
“a 10 1042 
39 38 39% 
a 17% 17% 
188% 189 
15% 14% 15% 
49 48 49 
ae 76 76 
nis 19 19 
21% 21% 22% 
25 24 25 
a 23 42 24 
26% 26 26'2 
23 23 24 
aa 13% 14 
18 18 18% 
a< 62 63 
wr 27 27% 
pom 13 14 
“al 9942 100 
13% 13% 13% 
13% 13% 13% 
ie 28 28 
78c 75c oat 
nadie 17% 17 
13% 13% 1334 
~_ 101% 10134 
2.60 2.60 2.65 
an 2.22 1.25 
2.00 1.96 2.02 
17c i7e 19¢c 
24c 18c 24c 
44c 37c 50c 
l17ec l7c 20c 
oa 3.55 4.00 
45c 44c 46c 
90c 70c 1.25 
9c 8c 9c 
i 15c = 15¢c 
2.99 2.90 3.00 
in 12% 12% 
4lc 4lc 4l1c 
22c 22c 8 24c 
dit 1.95 1.95 
1.28 1.28 1.40 
20 19% 20 
83c 83c 87c 
bx 47c 53c 
86 83% 86 
166 165% 168 








om Week's 
an 
STOCKS— Sale Price of Priees 
Par Low High 
Montreal Refrig & are Ltd com__* oe 18 18 
en peeertee.. 4... ~~... 90 A 92¥, 991, 
Moore Corporation Ltd___._.--______ ° ae 70% 70> 
Mount Royal Hotel Co Ltd _.._ + a 14 14 
Nova Scotia L & P 6% pfd________100 inks 110 110 
Nuclear Enterprises Ltd----.________ * 14% 13% 141% 
GE PE Winns centcee. a 18 18 1812 
Paul Service Stores Ltd____...________ * 187% 18% 187% 
Power Corp of Can 6% cum Ist pfd_20 ; 110 110 
6% non-cum part 2nd pitd________50 ars 592 59 
Purity Flour Mills Co Ltd__________10 ws 14 14 
Quebec Tel & Power Corp cl A______ * 241% 24% 24% 
Rand Service Stores___._.c........__ + fox 5% 5% 
Gee ee tee ................, . - 10 10 
Southern Canada Pow 6% pfd_____100 -- 119% 120 
Seuthmount Invest. Co. Ltd._.._..____ 34c 34c 39¢ 
Thrift Stores Ltd_..........._____-___* — 17 17 
Union Gas of Canada_ “2 _* as 10% 10% 
United Amusement Corp Ltd class A_ e 30 30 
SE he ain . . a 30 30 
United Corporations class ee % r 30 30 
Glaes Bi... 2. , aon 17 17 
United Distillers of. Canada Ltd_ 16 16 16 
United Securities Limited__________100 fn 12 12 
Westeel Products Corp Ltd _________ . 25 25 25% 
Weensor motel Te... fot 13% 1334 
Woods Manufacturing Co____________ ° ren 57 57 
Mining Stocks 
Alta Mines Ltd Area Mines__________1 15¢c 14c 19¢ 
PE eee * . 5¢ 5c 
Astoria Quebec Mines Ltd__._.___ 1 15c lic 15¢ 
Band-Ore Gold Mines Ltd___________ 1 36c 35c 3% 
I i Se Roser sare 1 om 23c 23c 
EE SE tk cenbbicarinmsens ee fikeuiembast ae 3.319 1.16 
Bonville Gold Mines Ltd________ 1 pas Tc 7c 
Bouscadillac Gold Mines Ltd_ Eewat otal 10c 10c 
Brazil Gold & Diamond Mines Corp_. on 8¥ec 3leac 
0 ae ae aie 1.25 1.35 
Century Mining Corp Ltd____________ 1 22%c 22'%c 25'2c 
Cheskirk Mines 4 17%4ac l7e 18c 
Consol Central Cadillac Gold “Mines___1 4Sc 47c 50c 
Cortes Buploration «2. ..-s..4ness--- 1 * 15¢ 17%2c 
Cournor Mining aoe 5 34c 34¢ 3634c 
Denison Nickel Mines __.____________ 1 19¢ 17% 19¢ 
ES > ra * 20 1% 20% 20% 
SS Ere 1 ass 1.17 1.25 
Bast Sullivan Minés_____________ 1 3.35 3.35 3.45 
Eldona Gold Mines Ltd____________ 1 om 60c 60c 
El Sol Gold Minés Ltd__._-_________ on 26c 26c 3lc 
Fontana Mines (1945) Ltd___________ 1 12¢ llc .12c 
Formaque Gold Mines Ltd 1 83c 70¢e 87c 
Found Lake Gold 1 6%4c 6%4c Tc 
Francoeur Gold Mines Ltd__________ * 18c 18¢ 
yo SE Sa eae e 1.52 1.38 1.55 
oo We ar re 1 3l1lc 3lc 3lc 
Goldvue Mines - 1 pie 33c 35c 
Hollinger Consolidated Gold__._______ 1 10! 10 10% 
Hudson-Rand Gold Mines Ltd________ 1 19¢c 19c 25c 
J-M Consolidated Gold Mines Ltd____1 4c 4c 4%2c 
 « § “" .-- ttt : 10c 9c 10c 
Joliet-Quebec Mines Ltd__...________ 1 58c 58c 63c 
Lake Rowan (1945) Mines Ltd_______1 24c 23c 25c 
Lake Shore Mines Ltd__________ ee : ated 14% 14% 
Lingside Gold Mines ~______________ 1 13c 13c 14c 
Louvicourt Goldfields ._...__._________ 1 a 2.78 3.65 
Macdonaid Mines Ltd a 3.60 3.55 3.70 
Madsen Red Lake Gold Mines________1 +e 3.39 3.35 
McIntyre-Porcupine Mines Ltd____- 5 Suan 564% 56% 
Mining Corp of Canada Ltd__________* hd 8.75 8.75 
Nechi Cons Dredging —....-.....____-_ 1 iam 1.10 1.10 
New Louvre Mines Ltd___._____ eS 15c 15c 15¢c 
Normetal. Mining Corp Ltd____. Pe Ba 1.65 1.65 
eameck Gold Mees.......____...__1 oe 34c 8934c 
O’Brien Gold Mines Ltd__ sank PP akon eh te 1 2.15 2.15 2.25 
Perron Gold Mines Ltd___._________- 3 7 aie. 2.29 
Oo ~ 2 area 1 14c 14c_ 16c 
Quebec Yellowknife Gold Mines_____- 1 19c 19c 20c 
Red Crest Gold Mines Ltd________ a. “ihe 8c 8c 
gy a, A a 1 66c 65%2c 68c 
Santiago Mines ._50c 25c 24c 25c 
Senator-Rouyn Ltd______- EE = 43c 43c 
Sherritt-Gordon Mines Ltd___--_____ 1 4.25 4.10 4.45 
Siscoe Gold Mines Ltd_.._.__.-.-____ 1 _ 62c 63c 
Soma-Duvernay Gold Mines Ltd eae 1 ae 13c =14c 
Stadacona Mines 1944 Ltd@____________ a 62c 63c 
Standard Gold Mines Ltd_____.______ 1 po 17c . 18¢ 
Sullivan Cons Mines Ltd.____.___.__- 1 els 2.30 2.30 
Villbona Gold Mines Ltd__________ 1 lic 10c llc 
Westville Mines 1 Ill'’ec llc 12%2c 
Oil Stocks 
Angilo-Canadian Oil Co Ltd________-__ 2g 1.30 1.27 1.30 
Base. Crest Ol] Co itd... * Bei Te 7c 
Gaspe Oil & Gas Co Litd___-___-____ 1 45c 42c 45c 
Homestead Oi] & Gas Ltd____________ 1 35ac 3c 4c 
Royalite Oil Company Limited____--_- * 16% 155 16% 
Canadian Funds 
Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
Abitibi Power & Paper common-______ >. 6% 18 18% 
$1.50 preterred 20 21 202 21 
$2.50 preferred 25 40 395% 40 
Acadia-Atiantic Sugar common_.._* ° 23 23 233% 
es ne ia wes 100 in 105 105 
Gee eee Oe, Oe aks neh hte * a: 6Y¥ac 6Yac 
Agnew Surpass ° * 35 35 
Akaitcho Yellow Knife___._____-___.._- 1 1.23 1.20. 1.25 
Alger Gold Mines com 23c 23c 26c 
Algoma Steel common __ ° ie 2434 25% 
Aluminium Ltd common___........__°® sie 191. 193 
Aluminum of Can pref 100 =. 26% 264 27 
Amaigamated Larder Mines__ 2 1.25 1.20 °1.34 
American Yellowknife 1 13¢ 13c 15c 
Angio Canadian Qi ° 1.34 1.25 1.35 
Anglo-Rouyn Mines. 3 1.10 240 1.15 
Apex Consolidated Resources___._..____* 7T%4c T¥ec BY¥ac 
For footnotes see page 1626. 


Sales 


for Week 


Shares 


3,000 
700 
170 

1,145 


7,500 
33. 900 
8,500 
225 
2,500 
30,700 
13,480 


265 
7,000 
94,300 
19,700 
5,175 
50 


16,300 
500 

305 

235 

160 
230,500 
470 


~ 
op] 
«2 
i) 


~ 
to 
tN 
o 


6,700 


1,650 
120 
11,964 
7,500 
1,138 
189 





Range Since January 1 


Low 


53c Jan 
742 Mar 
91 Jan 
1.25 Feb 


l17c Mar 
584ec Mar 
9c Mar 
14 Jan 
ic Feb 
13c Mar 
27c Jan 


9% Jan 
20c Jan 
27c Mar 
50 %c Mar 
4.30 Jan 
12 Jan 


l17c Mar 

2c Jan 
25% Jan 
36%, Mar 
37 Mar 
Te Jan 
20%, Mar 
6 Mar 
65e Jan 
41 Jan 
40'2 Mar 
34c Jan 


8.00 Jan 
186 Jan 
11's Jan 
33%ec Jan 
88c Jan 
l6éc Mar 


14c Jan 
32c Jan 
10'4 Feb 
lle Feb 
11% Mar 
2% Feb 
22 Feb 
150 Mar 
16 Jan 
18c Mar 
25'4 Feb 
358 Mar 


16% Mar 

7% Jan 
28 Jan 

2% Mar 
15ce Jan 
40c Jan 
25 Mar 


1.20 Mar 
3.80 Mar 
20c Jan 
20c Jan 
29'2 Jan 
5c Jan 
11% Jan 
25 Feb 
13 ‘6 Mar 


21!'2c Mar 
12'2 Jan 
16 Mar 
1.70 Jan 
9%c Mar 
24c Jan 
2.30 Jan 
103%, Mar 
192 Mar 
30 Jan 
53% Mar 
10 Mar 


38 Jan 
17 Jan 
1288 Jan 
14 Jan 
47 Jan 
15 Feb 
19 Mar 


21% Mar 
24 Mar 
23% Mar 
2°26 Mar 
23 Mar 
13 Jan 
18 Mar 
59 Jan 
22 Jan 
12'2 Mar 
99% Mar 


13% Mar 
13. Mar 
28 Mar 
72c Jan 
17 Feb 
13 Jan 
101%4 Mar 
2.60 Mar 


1.22 Mar 
1.93 Mar 
l7c Mar 
léc Jan 
37c Mar 
17c Mar 
3.40 Mar 


43c Mar 
75c Jan 
8c Mar 
13c Feb 
2.90 Jan 
12 Feb 
4042c Mar 


2lc Mar 
38c Mar 
1.80 Jan 
1.28 Mar 
1742 Jan 
65c Jan 
42c Mar 
83%, Mar 
165% Mar 


High 

70c Feb 
9% Feb 
97% Feb 
1.90 Jan 
30c Jan 
1.03 Jan 
12c Feb 
15% Jan 
17c Feb 
23'e2c Jan 
38c Feb 
12% Feb 
35c Feb 
39c Feb 
76c Jan 
5.00 Feb 
13 4e Mar 
26c Feb 
19c Jan 
27 Feb 
39% Jan 
40 Jan 
18c Feb 
23%4 Feb 
7% Feb 
9lc Mar 
4542 Feb 
43 Feb 
54c Feb 
9.50 Jan 
191 Feb 
19 Mar 
55c Feb 
1.34 Feb 
28c Feb 
28c Jan 
44c Feb 
10% Mar 
l7c Jan 
13% Feb 
3% Jan 
24 Jan 
152 Feb 
17 Feb 
30c Feb 
27 Jan 
442 Feb 
16 Feb 
9 Feb 
29% Jan 
3% Feb 
27c Feb 
484e2c Feb 
2942 Jan 
1.55 Feb 
4.25 Peb 
35c Feb 
50c Jan 
32% Feb 
Tec Feb 
12 Jan 
29 Jan 
15%4 Jan 
33c Feb 
15 Mar 
16% Mar 
2.40 Feb 
17%4c Feb 
40c Feb 
3.50 Feb 
105 Mar 
23%, Jan 
31 Jan 
62 Jan 
12 Jan 
40 Jan 
18 Mar 
200 Feb 
17 Feb 
49% Feb 
87 Jan 
232 Feb 
23 Jan 
2634 Feb 
26 Jan 
29% Jan 
26 Jan 
15 Feb 
19% Feb 
67% Feb 
30 Feb 
154% Jan 
100 Mar 
16%, Jan 
16 Jan 
37% Jan 
87c Feb 
18% Jan 
15% Feb 
105 Jan 
3.00 Feb 
1.40 Jan 
2.20 Jan 
26c Jan 
24c Feb 
79%ec Jan 
33c Jan 
4.30 Jan 
61 Jan 
1.25 Mar 
l4'ec Feb 
19c Feb 
3.45 Feb 
15 Feb 
5lc Feb 
35c Jan 
40c Mar 
1.99 Feb 
1.56 Jan 
21 Feb 
1.00 Feb 
6lc Feb 
89'2 Jan 
175 Jan 
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\DIAN LISTED MARK ch 24, 1947 
ANGE FOR WEEK ENDING MARC ETS 
d Friday Week’ CH 21 
STOCKS-— Last Ran 8 Sales 
- * Sale Price of Prines for Week 
Seees Senin _ Asia) wt Low High ares Range Since January 1 Friday 
Cournor Mining once ticapidacaiel 1.07 1.00 1.10 Low High STOCKS— Last Week's Sales — 
Crest ME cesses 13,190 92c Range f 
C ee 1 23 29 325 271 Jan 1.58 Feb Sale Price of Prices oF Week 
Croinor Pershing eaidipenere were 1 2 —. oo 30% Jan Inglis & Co___- Par Low Hi Shares Range Since J 
po ge ll uaa Gold we : 1.12 1 +4 bee 1,250 28c Mar Jan ys cehg raed Mining & & Devel. ---------6 g! v7 Low meaty 3 
Tee ee Pe 1.20 120 1.26 1,900 1.10 c Jan rnational Coal & Coke___.__..... 1 ha. aime 0 375 High 
; ipsedateraichesas 1.2 -10 Mar : In ie Coke- “ee 75c 5c 9¥, 
} D’ Argon Mines ° 214 165 su 12200 100 Jan 2.50 Jan International Metals class opnnnns sate 42c bes 800 a Mar as am 
7 Petroleums a 1 15c | a Se aM war International — Co common__-_— ; 4 26 27 yo 4lc Feb _ Feb 
avi aesinaeeaa 2 15 ° etrol 35 r 190 2c ‘ 
5, anchaallae eet a te eA Teternational Uranium Miniagl——-—-t 53 agi 953.87) 33% Mat 31 Jan 
elnite Mines Sienna « = 30 =: 30 8e Jan 7 itain Mines eee 53c 0-2 855 14 37% Jan 
Sl CE 35 15c F SRS BEES” ™ 2c 55c Jan f/2 Jan 
a nickel ia senso s gio: ass - ass sa 3% Eee 31° Mar Jacknife Gold = ”. ais = ae — 
' RED All BIE, 1 184 : ° 3,10 2 14 M oe Sse late ie ie Att I a pian * Fr .45 Mar > Jan 
Fone anmerag a 1 60c po og 19¢ 113'000 — Jan 2.45 Feb Jellicoe ne werreceniennnetngmerrocns A 9c 9%4c 8.500 1.68 Jan 
covery Yellowknife ____---------—- : 1.35 135 a 25,200 85e oo 26c Feb ae A r Be 45%4c 7 863 8c Jan 15c Ja 
CR oct RNS $9 85c Sahih aeuinsteaigakinaedi Yee BYec ‘a. 2c Ja n 
| teens Seagrams co 80c 72c 88c 26 oe 1.32 Mar 70 — Kayrand Mini -—! 57c 56%c 64'ec 1,266 6c Mar 55c Feb 
ag Mining mmon_________® 16% 16 : 70c Jan 98c Feb Kelvinator ining ------------- 1 18 19,144 56'%2c Mar Pa Jan 
ines Ltd 1 1 17% 3.6 ee tree: gory ag enteral SO Ry Set c 17c 20 ce Jan 
ee OS 5 Re cians | ° oo 1.05 1.10 Rigo a Jan 19% Jan Kenville paar aa "ae ANE 30 30 31 60,000 12c Mar 2 
pomtaten Daivice es csan——nemevoranee .,. : SON ane ome a a 1.34 Jan Kenville Gold ————————------—---- 3 ee. 8 -— oo a 
“- cundery & 6eecl. ° , , n es & = 2 Ny c ar 
Dominion Ma on .ae Geel... vo 1 -- 10% 10% 797 2534 Mar 22 Feb Kerr i 12% 12% SSe 3,100 32 Saar 55c Jan 
gnesium___-___ . 2: 29 30 100 9 Feb * 4 Jan Kirk! Rabe ok %4 13% 3,863 12% “a 490. Jan 
Peet Ei et ae - 26 ie Cie es . 2 e 
Seseteten Best 'S Cosi ct B i 7 i 33% Jan Keirkiand-Hudson Gate----------.-- 2: a a dt : 7s. wom 
8 sales omramarsn n irkland _ PTE CIN LE Sse 39 Sc M 
Dominion wor a ot OAR : 15 14% 15 9% Feb i ee 8 1 iho : IC 16,000 ar 37c M 
Preferred ar & Chemical common_—-* wt? og? onl? 410 13% Jan 18 Feb Kirkland Townsite-_--------------—- 1 157 se 76e 1.100 Be Mar 46e Jan 
Pha mem 3 ae certificates_______. 23.50 26 rts — 88 26 3 eo 27 Jan Labatt (John) pi 13e  15¢ "9,000 Ce ory "169 Feb 
ae ces Fe ee reo ft esa 295 25% Feb 2842 Feb Labrador Mining & E es 25% i3c Mar 19 oo 
OR eae Ti * 13% 13% 14 530 38% Jon 26 Mar Laguerre Gold Mines Splorationwa «| 490 490° 5.28 155 24% J eg 
Duquesne Mining Co__....... 5 13% Feb e Dufault Mines Lt 1 4 . 5.25 1 4 Jan 26 ¥ 
Laws rene memeneeee 1 Yo Jan Lak es Ltd___ 4lc 37 »295 4.9 6% Mar 
Duvay Gold apenas <= 1.12 15 Feb . Mo. 1 c 43c 4 90 Mar 
, * cepmpaponsancirsctas ciel 12 1.27 1485 Lak old__---_-- tae 8,100 37 6.20 Feb 
Ea Ss. 1.10 ,500 1 SE oe ee * 55c 60c c Jan 
East Amphi Mines 2 16i4c 1-10 125 26,880 fertenad 1.58 Feb na a... oa woe 2500 Bc Jan 86e Jan 
Sh ee 4c 4 ’ .58 S--------------- c : c J 
| er Malerdie Shame * Tse a ae 10,500 = gl 24c Sen Lake Wasa Minin — 14 14 rg = Mar 33¢ on 
Dg. = Laeaegenteeeaes .° BOS ge 250 dates - a 57¢ Jan nie Boge Saar ee me maaaaeg g.3% 343. «135% Jan 33¢ Jan 
SARIN a anh me annie dy, 3.30 330 3.45 10,150 1.99 Mar 10c Feb La Luz Mines_ ng common ----- * a 1.00 1.05 12,05 
pas ei -- 10 10! 9,200 3.30 2.45 Feb —— ° -- 34 34 1050 1.00 Mar 
Eddy Pape ing Machines_____ "se a a Mee 4.75 Jan aon tamnn Gabe * <o. 228 S20 gi? - 33% Feb Pram 
Elder otines eNO Pin ro Pm 4 15 15 - vad 12 Jan Lapaska Mines __.________ Sa RETA Bloc i 6.30 oa ee Mar 4 50 oo 
ahaa Spinal J /2 V,. hy . 4 1 
Eldona Gold Mines. 1 a te 20% 20% 310 14% Mar 15 Larder “U” i 35¢ 3¢ Biac 1,000 — Feb 6.50 Jan 
ri a Gold Mines 1 ane 1.10 1.16 18,950 20. Mar 21 rg lean Ay — ra 3e37!2¢ 12,000 32¢ ae 13c Jan 
ureka Corp amen 1 56c 6l1c 1.03 Ma an oe Le 1 BY , ar 50c 
abdtisanniaddpidsle teomoten 26c 2 79,200 5 . 1.36 Feb Lebel Oro Mi ¥--------.=--=- 2c 8c 9 ¢ Jan 
ot i ie aaa RRM ek ee ey Bee ya op 90¢ Jan Lebel Oro Mines_—-—-—-------------—- :: one... "aan 8c Mar 
Famous Pia; Nickel -----~- oe 1,704 2 30 coe 35¢c Jan Lexindin m_m 2? RIRSS TE 3 "e’ : eee Shee 395 20. Jan 17e Jan 
Pes 8 8 ce oe | ae Ae I ake at Be 
cieces: Geein a OR ; % 17% 18 Se eee. ‘|: thao tng tan Ould Mtoe’ tA0 RERELS, | 1.17 ec 24%ec ; .25 Feb 
a BE OSs 1 7,600 1.40 Jan 
Preferred common___________ 4 =< 57 «59 1,335 17% Feb 5.50 Feb Little Long Lac Go ‘ 1.10 1,22 4 22c Mar 3 
Federal Fed | ———_------------------100 ™ 7 7% S75 82% Jan ba tung —- Groceterias class A Ltd_-..- * 195 1.93 2 — Aa 150 Feb 
a Oe om 4 3 ao 4 . r 
re products preferred_____-_____1 1 8c Pea ete 125 ast a — 9% Sams Louvicourt Goldf oer 31 3034 ate 6,450 1.85 Jan 
Ai, NR ga aaa = -- Gis Gta 4,800 Tee jot 134 Feb Lunward Gold ome ---------- 1 30 30 30% 200 30% Mar £00. Feb 
tings Ltd common... B . 2 40 6% star llc Feb Lynx rd Gold Mines_—-----.---- RRs 1 — 2.70 2.85 +: ae 255% Mar oo oe 
Penns A on ann nn a- anne nnnn nao s. 93, , 7% F ere c 28 , 2.58 M =. San 
Ford Mig & Aircraft_———_—---_- RE 2 12¥%2 12% Rt 10 7 Feb — Macassa Mines 23¢ 23¢ oe 7,500 25¢ Mar nad zee 
ant Gold OE Wisse atep denice” “ 3% 4% — 11% Jan ae — sees Ee Ac PIER? OBIS 1 3.90 3.80 a 20c Mar 28¢ se 
rancoeur Gold ———————_--_-—_--- 20% 7 VY. Feb ” 3 95 
Guctane (A J) preferred._.........10 ® 19%c 17! 22 3,555 K 4. Mar dg Peb MnaLaodck Lake ~-------___- - 3.60 3.55 er 6,583 3.10 J 
er Exploration ___._._______ 100 Mac  20c 2 9% Jan e Cockshutt G —--—-* 3.65 4 an 4.20 
ration : on 98% 98, 6,900 15c M 22% Feb Madsen Red Lak old Mines_.-...-} 25¢ 25c 28¢c 250 3.20 Mar -20 Mar 
Gatineau Power comm 290 2.90 2.99 ——_—. oo Mar tie be jo ai Consolidated G Mines_------1 + a Sy gp 9 FR me 38e. Feb 
% preferred on-.... « . , 2.80 M Feb alartic Gold Fi AS tad 3.25 3.4 , 1.81 Ja 
e. preferred____-__-_.- "10 17% ar pater amagamas 1 38 40 2.6 n 225 F 
onl2% Preferred -————----------2_- 100 saeta 100 438 os 37g ee Manitoba & Eastern --------_-_-—-- 1° g06- S68 918 oan. artes 335 Jan 
-+---------- vs 0 an os target ditigceaet ar meine . 1 : . ar 52 
Genera 0 90 on R 45 109% 19 F og Qe ee 3%c 34 5,000 1. c Jan 
Fig 1 Products Mfg preferred. __10 . 43, bo 110 10 1 4 Feb 111 ber Maple L igen 2a * res ac 3%ec 7'900 Jan 2.45 Feb 
ral Steel erred___1 Ye +43 10 M ar e Leaf Milling 81 81 c Jan 1 
Giant a hetge d common 00 101'2 101% 101% 905 4% pod 111 Jan Marcus Gold ling-_----------- . ey 80 Feb a Feb 
Gillies e Gold Mines______- 17% 17% + 10 101% 5% J Marcus Gold———————-—____________- 14 14 Mar 
ge —> tenia 9 mo gets ae ES 685 6.75 125 “17%4 Jan 10142 Jan Giasuay-Siprein cbonanet 1 ge oe. "92e 306 | MA den % 
God's ge Sey Ree ee Aste l4%sc 15¢ Sate 5.85 Jan #3 Feb Preferred OMMOD ———— n= * ‘- 10c ile 6100 = se 113 Jan 
idale Mine _ DERE ARUN 5A BRAN ° c 5c 5¥%, 14%c F 15 Mar 2 19% 21! , 9c Mar 
Goldcrest Gold _.____ 1 °f 4.30 11.85 179'950 4s Jan 20c Jan McBrine (L) preferred Rec 30 30% a eee i eb 
Goid Eagle Miles aes Schr whine 5 Ae esata 1 Pr fo 20c 1 = 57c Jan Ay * Feb a «a sla class = ne aR Ss. saat id 183 ws 28% Jan 32 z — 
Pe ee aS SY ee 8c 20c ® 17c Ma . Feb SS iy ah eS RTE oe SES * %% 19 , 
canaon Arrow Mines * 12¢ 12c 15¢ — 18c reve 22c Jan McColl Frontenac O11 common... * 10% 10%8 10% 125 17% Jan 19 F 
Jolden Manitou Mi ~-------------- 1 300 12c Mar 27c Jan Preferred — common_-___>_- * 251 9% 91 75 10% Mar 11 eb 
Goldhawk Porcupi RRR, hepa, i 30c 30c 33c : 23c Jan McIntyre Porcupine Mines._..___.__ * . 24% 24% 15 92 Mar \, von 
Pe ee Mines ie "Ne + 8 alae * a 2.60 2.70 Dan 30c¢ Mar 50 oe Red al Mines it aR 5 56 V4 By 104 a B+, Jan aris rep 
Ri ame emda ttn 1 OO ra 45c 5lc . 2.50 Feb ce Jan Kenzie Red Lake -----.---------- 1 + 5% 56Y 02% Jan F 
Geetfuh Minis --l 12'c 11 8,620 - 3.30 McM - ae 72c ‘ /2 1,095 104 Jan 
+! areata cepeiamamabtines 1 c14%c . 45c M es Jan armac Re EAS 72c¢ 0673 54 Jan 
ee tee tke a. 35¢ 6,500 lle Mar 4c Jan McWatters Gold Lake Gold________-- -- ie = 8,600 0c Mar 59% Feb 
Preferred mmon__-~-_ ~~ * “s 2c 6c Bec yt 32c Mar 18 tec Jan Id ----~~---.- 4 48c 42c éac oh ane 3c Feb et Jan 
ODEO PES Se he 09 106 2,500 rv ar 43c aS rl ena aaa ow _ “ 5,900 4c Feb 
PTE a aS 50 54 os 7 40 onan” a llc Ae ope era -----~----~----- ° ae Oe 750 ‘tae _— 62c Jan 
Class B TE ls Shear 25 54 Feb 113. Jan Milton Brick On-B Ges —---2=... * a seat 18 19 _ 20¢ Feb 
Grafton & Co class A. r onan 113g 11% 55% Jan Mining Corp ES SS ER RE * i vac 6l4ac TY¥ac 110 17 Mar 
a Mines . - ay 28 28 mo 11%4 Mar Modern Corp ————--————-—----------=* th 2% 2% 7,500 6c Feb = Jan 
fo Lakes Paper comm ? 20% = 21 o. 24% Jan a Jan Class A _______ common oe 8.75 8.75 8.75 — 2% Jan 35 oer 
Cine | A preferred____ ee e 32 ey 12c 1,500 20%. Mar 2112 Mar M -~-~------~---------* = 15% 15% ~4 8.25 Mar 10 50 — 
‘West Saddiery common________ * om 844 32 1 12c Mar 2 Feb odern Tool Wor 21 213 13. Jan or: ee 
Greening Wire ery common________* 16% 74 76% 475 24 Jar 13c Feb Monarch Knitti "SSS es ‘ a 40 20 Jan 15% Feb 
Gunnar Gold __ ee at mene 1l 11 ll 755 63 Jan 34% Feb Moneta Soren common___._____100 8 2 BY. 84 21% Feb 
Gia tae es hae = 5 5 100 10 J: 78% Feb Montreal Li aie sooerereten 17 16 7 150 TM, J 
H TED myn r 52c 49%c 52c 6,500 5 Feb 12. Feb unin ie cnc Se oe se 410 16 Mar BB 0 
ahn Brass oe eS iis at . 143 oa 500 42 5% M: - es, Sanat Santamaria 24 ~~ 1,855 18 Jan 
huicrow ae Sa % 15 590 143% Re Sic. ro RSS: ohh ‘ 19% core pot: 5,456 = — bi Feb 
a 1 , 20 20 16% Ja maine... ia 595 19 ‘s Mar 
Hallnor Mines__ ie ROE oe 7c 6 lec ry 100 19 ¥ ws Class preferred oth Joey Y e 70 - Mar 22% Feb 
Hamilton Bridge ern — se oz 9,000 6c. aon 20 Mar wonton nag wh LET ey ia 282 382 620 69'%2 J 
ee co er nn ° 4.90 5.05 10,100 4c co 10c Jan Mosher tone -a=---- Ss a 423 bo 35 282 - one 748 Mar 
Hard Rock FO, ann ntroene ne " 2 8 Va ped 4.90 Mar oe Feb Mylamaque g Lac_—-----------------1 a2 3% 3% ro 414 Jan 423 Mar 
NOE irsnisncnenntiondhenme acai : 8 18 734 Mar .00 Feb a jagianaeg aes, 5 Sammennanaen Cc 18¢c 33% Mar ar 
poyeser a Sein ee + m - 49c 50 Mec 8 S) 1" ‘ Feb 9% Feb National Drug & Ch 2 ovat 27¢ §=— 285 Yaw + 5,500 ike Mar - Jan 
iarricana G scat sacvcuigsaaetatamfies : 10% 107 ,780 48 bege ia: Je National emicar pfd ; 8,700 Y, 25c Jan 
aa ie : 18¢ 17¢ He 1,010 0 oe 65c 7 sae der aa an 5 13 ‘a 25 ac Mar 37¢ Jan 
5 aR TRI Se erat ees 13e —-12%e rc 15,600 an 3 a wyreterred an =-<——------ === -2 o - 14 } : 
- Vee 15 ¥ 14loc J; 1138 Feb ational Hos Faint teenies tiie 17! ~ 65 13 
Steg fed take a Sa oe efits B osiery Milis class A* 291, 2908 180 17% Jan’ 19% Mar 
"gs ec aececa aber aca ee 1.22 1.36 2l'2c Fe Class Bo nanan 12 4 55 ' Mar 
Hedley FS nN iat hie gr tee a : ? 10c mee 11,500 1.04 J " » National ivan -~-- ame 10 10 12 150 a Bog 30 Feb 
Hight Gold ._-_------ “11.20 25 26c 4 16e Jan 1.49 Feb National oor we nm x....__? dae - oa ate eu 13 Jan 
Ta gate agitate carscupant - 1.10 1.2 , 25¢ 15c Feb -- aa 33 33 ; ,000 12 Jan 
Beis tai ee ee Negus, Mine 7 8 2,2 (BF Bo 
Die. ia... * 1: 7c 80c : 707 J 40 Jan » icc. °°» 245 23 e 
Veneer ent a 2c 12 1,500 7 an 6c F New C aque -.—.. -----1 861981. oan 26% Feb 
geet A eth es ah ny . > al e 13¢ 4.700 7e Mar 89 eb New ae Mines So cet es 1 Toe 1.90 1.98 4.950 
Hollin eS “4ac 86(llc 6, 12c Feb c Mar en tia oe 1 ac 7 ec 8c ¢ 1.90 Mar 
cy ger Consoliauica Gold Mines. - ° aa 000 8c Jan 18c Jan Mat a ta ° os 1.08 1.10 7,300 7c Feb 3.26 Jan 
{ Sees eles . Mines_...8 10! 9 22 23 190 16c Feb = ue rmacetee eparatete eat 1 45¢ 43c 50c 1s aes 1.05 Mar - ,r Jan 
wenn yr nnneeeennna ; 3 nie SN edith isis eaiesenobniosd 9,85 45 J 
Homestead sane oe ee ae a1 Jan 23% Feb Micholson Mines ——-———————-—---—-- 1 ile le 13 i FR Feb 
+ On ~ A ecgpaeme nappa ce 10c 1 816 27 ll%) J Norand TAR eR 9c 6,500° 834c Feb 
Speed Eee as ar eee 1 4c 0c 2 15 Jan an a Mines _ - a 9 9c llc Mar 
un eR Set me = 2 tae ema 1 3c 4 ’ 9c M ee” fh ee 1.65 1.65 2 5,000 8 17c Jan 
Preferred per common - 54c 51c b c 35,825 ar 14 Nia ES NEES . 4 a 1.65 ec Jan 
IN 6 3 ce Ja orbenit 47! : 100 13c_ Jan 
Howey Gold Miues - aes 28 ‘ 28 as es 46c Fen ore Feb seies « ae "Se : 7 4834 1,005 Peery 7 Page Jan 
> == 2% 521% 28 ce Feb orgold Mi 5h Re aT NG LES Sc 55 4 Jan 
@udson Bay Minin 4 36c 36c 37 15 51 Mar 28% Jar Normetal OOS hence ceue --+---l sles ps 58c 17,900 
Bneh Malartic g & Smelting...» “ 64 She tee 52 Mar | Ee eRe IIT OE 1 mm 2 > _: 2. 83c Jan 
— Ltd class A - ~------------- te = 41 42 sae 7 47¢ Feb Norpick Gold Mines * 165 1.60 1.70 oon Ge Feb aon 
royale le Segue ame eancaie * Te BY , 40 ihe Mine. . 559 e Jan 
tmperia yep ~_ 100 -- 11 11, 13,000 7c a 4554 Feb North verbegg 0 ER ET 1 36c 34c 38 asetesaned 2.05 Jan 
on a -- 113% 113% “es Mar 13e Jan Northland tg tS Oa AS. . ee oe a. oe --- 44 
Imperial Tobacco of Cc 10 107% Jan Ye Jan orth Star Oil com aC Reliant | 9c 28c 6 30c -700 lic Mar ic | Feb 
Indian pape of Canadi midcead®-; : 39M 27 27% 115 Mar Preferred SRE ies ey b 7c tc 71 11,700 oes. 3 16c Feb 
pe a ‘ordinary. 5 soa 13% 13% 950 27 wereterted —————------------------- ee ac 5,500 4 34c Jan 
fuivonanginmuntiakés 15 2 5,138 Feb 30 e Rouyn Mines ------------5 5 5% 4 jie Feb 10 
US SRR SSS ese rae 1 1 15 15% 12% Jar Jan ee ae ee _- 6 00 5 M c Jan 
” l4c 16¢ 96°30 13% Jan 15 Feb O’Brien Gold Mines = bs 40c - ase SP 5% Feb ie oem 
300 14c Mar 15% Mar Ogaina-Rockland 7 - 1 72,809 40c Jan 6% Jan 
24c Jan eae Os =r 3 2 pal 76c Feb 
alta Olls ———-—---—---------__---- . ¥ ‘ ’ 
a ie 412, 1.72 38.350 a em 2.67 Feb 
ete 9e 8c ° 0 ty 1.73 Mar 
9¢ 13,700 a 65c Feb 
Tec Mar 
14c Feb 














For foot notes 








see ‘page 1626. 
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1947 pas. 1625 
es 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING MARCH 21 
- Friday Week’s Sales “ ——_————— 
sTOCKsS— 7 ay Range for Week oe = t — k 
ale Price of Prices Shares Range Since January 1 STOC oF wee 
Par Low High pa pi ocKsS— Hae Sale Price P of —— Shares Range Since January 1 
Omnitrans Exploration ._...___________ 1 ie 9%e 12¢ 0 : ow ‘9 Low High 
Ontario Beauty Supply pfd-_- ~— v ist 18% tent aA _— = ~~ pm I aons preferred___- ie = 114%2 114% 10 110 Jan 114%4 Mar 
~ Ontario Loan ---~--~----_________- 50 -- 120 120 16 §=116% Jan 120 Mar Sudbury Contact Mines_____________] Pe 63ee —. Stee one < me 
mes, oo , Va a ic an 
> Be i see a ee es oe * 18% 1824 187 820 1834 M Sullivan Cons Mines_ 2 2.28 2.20 2.35 6,066 2.15 Mar 2.85 Jan 
I ada Gola Mines 2 8 es Mar 23 Feb Surf Inlet Consol Gold.......... 500 23¢ 24c 4.60 
in Oren l4c 13c — 14¢ 6,000 13c Mar 18%ec Feb Sylvanite Gold Mines 1 2.30 2: 5 45 600 23c_ Jan 30c_ Jan 
n aa oe Mines___-_--__-__-__1 60c 59c 60c 10,400 55c Mar we SD, Re ines oth tara eee i tate, 30 = 2.30 2.45 3,967 2.25 Jan 2.75 Jan 
19) SISKO axe imes_—----------------- 1 1.16 1.10 1.36 71,600 1.04 Mar 2.26 Jan Tamblyn (G) common .- , an 
n co -eesitapaalll ae maamenaaa 2 = 56e 56 SBC 8,600 52c Mar = 5c Feb Taylor, Pearson preferred...10 3a pat, ane 3 Sl ae 
in : Teck-Hughes Gold Mines____________ 3.45 335 : 95 = Mt Re need 
PUREE ONS mann nm nn nn —— ~ > 6c 6'4c 1,034 6c Jan 9c Feb Thompson-Lund Mark Gold Mines..._* 45c ‘5c ot ot By 3.25 Feb 3.65 Jan 
in Pacific Eastern ------------------__- 1 45c 45c 45¢ 200 45c Mar 65c Feb Thurbois Mines 5 000 45c Jan 60c Jan 
b nn. ------------------ 1 90¢ 86c 90c 5,600 84c Jan aoe ee ee ene ene fe S4c 5 6c 5,800 43c Jan 65c Feb 
Page Hershey Tubes_----.-_--..-___ ° 31% 31 32 280 .. tia \ Ti i 
I > - an T $ rn 
“ Pamour Porcupine Mines Ltd_-_______ P 1.50 1.43 1.53 7,828 1.40 Jan in — ian Gan cee eee ee 4 -_ : 7 , i m roa >. ha 21 Mar 
See Mee ee Ps = - - . 1.10 Mar 1.40 Jan 
Pandora Cadillac 1 10c 10c 13¢ 1.729 10 , , ------- -- 24c 824c 1,510 22c Jan 30c Jan 
I ’ c Mar 20c Feb ; ; - 
ir Paramacue Mines ] 15¢ 15¢ 19¢ 23,500 15e Mar a3%c Jan _ | thee ¢ ed eeeres re — BS, 11% 312 11% Jan 12 Jan 
n Partec Malartic -~-------_------___- 1 9c 9c 10¢ 6,100 9c Mar lle Feb Toronto Iron Works. tC; 1134 isa 115 17 26170 = Jan 175 Mar 
n Partanen Malartic___-----__------__ 1 4c 4c 4 1,000 3c Jan 5¥ec Jan Class A ye Be ll’ 11% 100 11'2 Mar 12. Jan 
n Paymaster Cons Mines__--_________ ae 48c 47%2c 52c 28,690 47¢c Mar 56c Jan bias See 1% 11% 12 185 1158 Mar 12% Feb 
Penman’s Ltd common_____----___-_* = 672 Gite 10 6742 Mar 7i'4 Jan Towagmac Exploration ______________ 1 a 17c 20¢ 3.000 lle Mar 30c Feb 
ar Tran . any a ° 
~4 Pen-Rey Gold Mines 2 16% 16c 18c 58,050 15¢ Mar 29c¢ Jan ie Gee SITS, <eevotene e’ sate oe ast 8,400 (7c Mar 1.10 Feb 
n Perron Gold Mines__-...----------~-- 1 1.12 1.12 1.16 1,767 1.12 Mar 1.31 Feb a eee ee 0 13% 18% 34 13%4 Mar 16 =Feb 
b Piccadilly Porcupine -~~-----~---___- 1 11% lle 12%ec 7,000 10¢ Jan l7c Feb eS ee eee oes, ° , 
+b Pickle Crow Gold Mines_-__-__-__--- 1 2.95 2.90 2.96 2,050 2.82 Jan 3.30 Feb Wine ne Pe ees 1 abe 4 oe oy 9% Feb 10% Feb 
Pioneer Gold Mines of B C__-.-.__ -- 3.95 4.00 200 = 3.45 Jan 4.25 Feb United Corp class B_________________ . 18 18% “1 isi ae ao oe 
- Porcupine Peninsula 1 _. 25¢ 29¢ 5,000  25¢ Mar 38¢ Jan United Fuel class “A”__--__--______50 oa 47 48 190 0a dan 2 oe 
*b Porcupine Reef Gold__.....--....---1 36c 36c 37 3,800 36c Mar 42c Mar ne ee agen etree 25 o- 63 P ~ a an 49 Ye Feb 
sb Powell River ° - 36 36% 470 33% Jan 38 Feb United Oils___- SE CRT S| pe Be Be 10). G've Jan 120° Feb 
wanee Bee ° . *¢ re 
Powell Rouyn common_____---------- 1 1.18 1.18 1.29 700 83c Jan 1.67 Feb ed Steel----------__--_________- ote B44 9 625 8% Mar 10 + Feb 
. Voting trust certificates___._._._.__-~- 1 1.14 1.14 1.20 1,000 Zlic Jan 1.60 Feb Upper Canada Mines 1 2 2 ‘ 
“ eS aE EE * 13 125% 13 47 12 Feb 15 Feb Ventures, )* WRCSSET RCC 9:50 9:50 a0 - 708 910 “hen a Feb 
Premier Gold ~-------------------.- 1 76¢ 75¢ 76c 3,625 74c Mar 1.40 Jan , hd ae a 1 18¢ 20¢ 8'000 ‘an oe = Son 
n Premier Ree Ee eee ae 100 bai 5742 57% 32 4914 Jan 57% Mar ted - , n c Jan 
Pressed Metals - .-...-.------.-~-~ 1 11% 11% 11% 265 9%4 Jan 12'%2 Feb Waite-Amulet Mines, OT TOL yt ia lat» . 4.55 4 - 5 . 
n Preston East Dome 1 86160 157 1.70 3,250 1.50 Mar 1.92 Jan CWetuned & W -..-....-0 . -— a ca —. wo arn ese 
n Prospeaters Airways._............... - ond 45ce 45c 500 45c Mar 45c Mar Wekusko Consolidated_......_____ oe | 43c 42c 45c 71,100 220. Jan 50c Mar 
“4 ' West Malartic Mines.................- ° 19¢ 19c 20c ,300 ljc Jan 23c Jan 
in Purdy Mica Mines__---~------------ 1 12c 12¢ 13¢ 6,000 llc Mar 20c Jan gk EE a * Sas 25 25% 80 23% Jan 26 Feb 
Purity Flour Mills common __-----~- 10 14 13% 14 320 13 Jan 14 Feb Western Grocers common —---_------ . ee 36-36 16 27. Feb BY Feb 
in Quebec Manitou Mines__------_- ----1 85c 80c 85c 7,700 80c Mar 1.20 Jan RT INT Ea ES Se . a 3734 38% 270 365 Jan 393, Mar 
b Queenston Gold Mines ~---~--------- 1 90¢ 90c 90c 2,409 80c Mar 1.14 Jan dsm - 
b Guemont Mining ..........-........ S 16% 1658 17% 3,359 1642 Mar 2142 Jan Weston (George) common__----~---- ¥¢ 29% 29 30 990 28 Jan 31 Feo 
hs Se RE SE ae 100 105 106 106 25 104": 
> Reeves Macdonald__________--_______ 1 ee 1.50 1.50 534 1.25 Mar 1.55 Feb Wiltsey-Coghlan Mines ~.........-.- 2+ 12¢ llc 12¢ 13,200 oy Mar M18c jan 
»b Regcourt Gold 1 66¢ 64c Tle 57,200 55c Jan 80c Feb Winchester Larder....-...........__ 1 l7c 16'%2c 18c 15 200 ie 4 ate “Jen 
? Richmac Gold (1936)_-----------~---- 1 36c 39%ec 6,000 36c Jan 47c Feb 
b Riverside Silk class A ° -- 35%ec 35%ec 15 33. Feb 38 Feb Winnipeg Electric common__....-.--- * 16% 15% 16% 5,944 121% Jan 16% Feb 
n Robertson Mfg preferred_-_-_-----__- - -- 5050 40 49% Jan 51% Feb i See ee. 100 ©6997 99% 997% 90 98% Jan 99% Mar 
n Robinson Cotton Mills__-------~~---.. i _ 13% 13% 100 1242 Feb 14 Jan pg RR ee en oe lle 13%c 500 llc Mar l7c. Feb 
sb Robinson, Little common__-_-_----~---- ° 1%, T¥a I 177 6% Mar 8 Feb pk a 5 “ 2134 22% 215 2134 Mar 25% Jan 
n Class A —.-....--.---~------------ -- 18%4 18% 135 18%4 Mar 19 Feb Wright Hargreaves Mines._____-____- * 3.10 3.05 3.15 2,660 3.05 Jan 3.40 Jan 
n . 
EN EES ES ee 1 10¢ lc 1,500 9c Mar 12%c Feb Yellorex Mines -~--------_---------.- 1 2lc = 2lc . 2ic 3,900 20c Jan 27¢ Mar 
Ar Rouyn Merger Gold Mines —---__--~- 1 48%4c 40c 49¢ 79,600 35c Jan 58c Feb Ymir Yankee Girl____----------~--- " ldc 13'2c 14 4,000 lve Jan 16c Feb 
n Os a . 75¢ 65c 82c 30,870 49c Jan 1.03 Jan York Knitting common ----------___- -- 16 816 25 14 Jan 16% Feb 
‘b a nmmneparenah 10 23% 2342 24 775 23%2 Mar 25 Jan a 
-b mar caminenacanes ° 17 16 17 175 1442 Jan 20 Feb Bond 
n Rush Lake Gold Mines ~_-.---------- 1 44c 44c 49c 15,900 34c Mar Tic Feb ones— 
n Russell Industries common__-_--~------ af 12% 12 12% 1,625 12 Jan 13. Feb Uchl Gold Mines 6% -~-.---.----.-- 100 13% 13 13% $13,000 12 Feb 41 Jan 
2b EES Ce Tee 1 lic lle lle 500 llc Mar 12%2c Feb 
b ane = 
ir Saguenay Power preferred__------~- 100 ‘ou 105 105 40 10442 Mar 106 Feb 
St Lawrence Corp common___-------- 1442 1334 14% 2,362 9'2 Jan 14% Mar 
‘b Class A-- as 50 si 39 40'2 650 3642 Jan 44% Feb s 
n St Lawrence Paper preferred__----~- 100 122 y3 22 5° 117 Jan 129° Feb Toronto Stock Exchange—Curb Section 
‘b San Antonio Gold-Mines Ltd. .---- a 3.95 3.95 4.10 3,174 3.85 Mar 4.50 Jan 
b Band River Gold 1 S5ec 858c 87sec 2,000 7c Jan 10c Jan Canadian Funds 
b NN oe | ea 1 20c 20c 23c 15,600 19c Jan 27c Mar Friday Week’s Sales 
. Last Range for Week 
+b Benator Rouyn Ltd 1 43c 43c 45¢ 18,200 40c Mar 64c Jan STOCKS— Sale Price of Prices Shares Range Since January 1 
in Shawinigan Water & Paper_.-------~- e 25 25 25% 2,590 2342 Jan 25% Jan P L , 
ur Shawkey Mines (1945) --------------- 1 33c 33c 6 34c 8,500 3le Jan 42c Jan ar ow High Low High 
'b Shea’s Winnipeg Brewery class A_--_* 11% 1l’2 11% 195 1142 Mar 13%4 Jan ARG. MOMONA ii cekitwcngccpiemmne ° ao 15 15 100 13. Feb 15 Mar 
n Sheep Creek Gold__-.---.---------- 50c . nik 1.30 1.36 300 1.20 Mar 1.65 Jan Asbestos Corp —- nd _ 28 28 15 27 Jan 31 Feb 
b Sherritt-Gordon Gold Mines__------- 1 4.15 4.05 4.45 104,745 2.06 Jan 5.35 Feb British Columbia Pulp & Pap com-_._* 4 5642 57% 105 48 Jan 64 Feb 
n Sicks’ Breweries common ___-~-~------- 4 wie 1242 13% 560 12'2 Mar 144% Feb POTS GO CRED ..ccmccncisindcanne 1 4% 4%, 4% 1,450 4% Mar 5% Feb 
‘b SS ae i ne 12% 12% 90 12'4 Mar 1342 Feb PUOOUUE: cinta bcndsiccinddiniin 100 79 79 80 110 2 Jan 88% Feb 
n tt Rm 8] Sigma Mines....._.._...........- 1 9.25 9.10 9.25 656 8.75 Jan 1044 Feb 
b Sigma — aS eee ee 5 185% 1854 185% 200 16 Jan 1834 Feb 
See Seen .......1.--~-..--- 5 = 15 16 15 17. Feb 18% Feb Canada & Dominion Sugar_..-----~~ * a 21% 22% 250 20% Jan 23% Mar 
n Sitees peee Bees. .......-.-------- 1 34c 2934c 34c 12,500 29%4c Mar 53c Feb Canadian Industries common. _..__.. e 2434 24 24% 750 21 Jan 25% Feb 
e q ‘ \y, yy, 
airies class A-_---------- 2 11% 11% 11% 950 112 Jan 12% Jan 
4 mae vy - sonibe ie ae 8% 84 E% 1,201 6%—3 Jan 8% Feb ConmnGien MATOGL....cdcasanacsitinnntad ® 2% 2% 2% 1,275 2% Feb 3 Jan 
n i i aS * ‘nis 14 14 5 14 Mar 1842 Jan Canadian Vickers common ~-------- ° 30 26 30% luv oR Jan 32 Jan 
b Simpson's SE Ea tire pennecncedanns i” 28 2738 28 305 27% Mar 32 Jan DE Bi el ace aden 100 139 135 139 40 130% Mar 982 dan 
b SE ae ws 23% 23 42 24 521 23. Mar 29 Jan Canadian Western Lumber_-__------- 2 a 3 3% 500 3. Mar 334 Feb 
> i 2 ae essen 1 105 103 125 104% Jan 106 Feb 
b ean ~_ “ 7 ‘ edd. i 6: on cunnmpennsilatenl 5 1.95 1.75 1.75 109 —«-'1.75 Feb 2.40 Jan 
7" 1 65¢ 55ce 65¢ 24,142 48c Jan 68c Feb Consolidated Paper ~---------------- . 175% 17% 17% 1,080 17% Mar 1934 Feb 
> Sere Miiesetia beines At RES 1 42%. 42%c 48c 10,333 412 Jan 54 Feb Crown-Dominion Oil_.....----------- r -- 7 7 50 7 Mar 7 Mar 
r a saat atin es omenemen ts 20 ae 30 30 25 30 Mar 3342 Jan 7 
b Er iibiecnansorcanan ee 18 18% 285 17% Jan 1842 Feb Disher Steel preferred___------------ . 24 2424 50 24 Mar 24 «Mar 
| . Springer Sturgeon ___--_------------ . 1.04 1.08 5,800 97c Jan 1.25 Jan Dominion Bridge ° or 33 33% 205 = 32% Jan 37 Feb 
ur ‘ Stadacona Mines (1944) ----------- * 63c 62c 63c 7,032 62c Mar 78c Jan Dryden Paper_-_.------------------- - 18% 18% 100 11% Jan 1834 Mar 
ur ; : a 2.2 40 700 1.90 J 2.7 
; s 6Y, 6Y 310 642 Jan 8 Jan Foothills Oil & Gas 2.25 2.25 2.4¢ i 1 an 2.75 Feb 
“ —— tlie — * .* 1934 20% 95 19.4 Jan 23 Feb Hayes Steel ...... 2.2. nnn cccnn= _ 25 27% 235 23 Jan 30 Feb 
n st nd rd R dio class A singh “rie ° 6 6 6% 320 6 Feb 8 Mar Bumperstone §nee..................+* ws 22 22 20 21 Mar 24% Feb 
n Stanley Brock A viiaacccen-ae® 10% 10% 10% 50 10% Mar 11 Jan International Paper common-_------~~ © 49% 48% 49% 2,315 48 Jan 55% Jan 
~ | [i Bi RR ee Oe nme 85 84c 90c 6,650 80c Mar 1.06 Jan : ; ; 
a. Se SE Seana nnn een nane 2 oe 17 «17 "O75 16% Feb 17%2 Jan Minnesota & Ontario Paper --------- * 18% 18 18% 915 17 Jan 21 ~=Feb 
. Stedman Bros ----------------- Fg ic acai sine taal naman 1 2.95 2.95 2.95 650 2.75 Mar 3.40 Jan 
A : " 2 2 
7 7 7 } 3c Jan ee ee Se ° 23 21 23 75 20 Jan 23 Feb 
» Steel Co of Canada common-———----— 83 = 85 = au raed oe Jan Southmount Investment ~~ --------- ° : 35¢e 35¢ 255 23c Jan 38c Mar 
n Steeles bint 1g Corp___ cae . : 15¢ 17¢ 4,000 15c Mar 2142c Jan Temiskaming Mining ---------------- 1 9c 9c 9%ac 3.500 9c Mar 12c Jan 
n || i i Steeloy Mining Corp----------------- ~- , : : 2 
2b Steep Rock trea i aa OE eee eee 1 2.20 2.15 2.25 8,120 2.01 Mar 2.65 Feb Yukon Consolidated __--------------- 1 nm 1.25 1.25 3,000 1.25 Jan 1.45 Jan 
»b 
b 
n 
n 
n 
sb 
b 
n 
n 
in 
n 
in 
ur 
n 
in 
b | | 
2b ) } 
n : 
in 4 
in 2 
in 
2b i 
sb ' 
ar 
eb we Saas eee oes P 
eb 4 o é 
ny 1 4 For iootnotes see page 1626. 
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Par Bid Ask 
Cat 1» «6.08—S«d63—~S«eystone Custodian Punds (Cont.) — 
Affiliated Pund Inc—.---—-.. “10 30% 32% Beries E-2 21.52 23.62 
amerex Holding Corp------ 5 4ee | 4.380—s«Garries 8-2 26.07 28.63 
American Business Shares_--~- t 9.46 Series 8-3 1425 15.66 
Amertcan Foreign Investing_10¢ oa er Geries 8-3. 1177 12.94 
Associated Standard Oil shares_ : > : > Series 8-4. 4.69 5 20 
SS — ~~ 1575 17.12 Smickezbocker Fund__-_--. 5.36 5.94 
Aze-Houghton Fund ae ae 6% Loomis Sayles Mutual Pund__° 101.33 _- 
ee em “Lp AEE. Bice 4% Loomis Gayles Second Pund--10 47.04 48.00 
Tr a 
Bond tnvy Tr of America..___. ee ee sy en Bond Fund Inc— 100 7.97 8.73 
Boston Fund Inc__--.~------- Fee ee iaeen Snvesteen: Seas 3 25.50 9-27.57 
Broad Street Invest Co Toe_——- 47-33 Le eee oy pee Se OB 
Bullock Fund Utd----------- a Invest Pund Inc_...10 13.93 15.23 
J Wation-Wide Securities— 
Canadian Inv Pund L4d------2. 4.38 9.08 =—Waanced shares _-— 13.94 14.96 
) a: ge tte Trust_------=) 34-0 «15-11 ‘National tmvestore Gerp_._3 10.00 10.81 
mical Pund-._-- ———--=-! . 
Chrsetiane Seceritin oom_--A@l 2030 3.099 Madignal Bocury Serine a on 
= - vest__.._...... i 5.75 6.25 Ineome series. 4.77 5.27 
Gopmmnwen Savers “~s -45.72 17.00 Industrial stock series. 6.53 7.29 
De eee eS D250 | «6.65 7.60 Low priced bond series... 6.99 7.68 
Diver Trustee Shs “D'----- “200 1.46 1.60 Low priced stock common_-_ 3.91 4.42 
Dividens Share—---—-——— : Preferred stock serles_--—--- 7.96 8.80 
Selected series 3.94 4. 
Eaton & mowere-~ 2 24.50 26.19 Speculative series ____-_-__. 3.65 4.07 
Balanced Fun 1 14.90 15.93 RE 5.54 6.15 
sagan ee ine wenn*® «23.61 «25.42 New England Pund---------1 15.16 16.26 
Financial Industria] Pund, tee. Raa Do oF ler Ino— 9.77 10.71 
Sires Sentual pnkorey —— meer Se fer eT Automobile 6.92 7.58 
Fundamental Investors gr ae | ‘.s ee | = gape Se 10:03 10.99 
canceal Capital Corp---—-—--* 42.51 45.71 Building supply 96 9.82 
° aR ae ea f ei FT y 
General Investors Trust______-_] 5.65 6.06 a poe ene 23 aan eas 1018 
Diversified Investment Pund_. 11.57 12.68 
— ee —— 7.12 7.72 Diversified Speculative____.__. 11.78 12.91 
oo we 6.51 17.06 Electrical equipment___-.___.. 8.21 9.00 
ee os ag —— 5.90 6.40 Insurance stock_.-.-- * 9.44 10.35 
.- ARRAS 1 9.64 10.56 
Secaiecat seaces ON o. 6.76 7:33 wow ee 10.80 11.84 
aaa a e 12 § «8.90 
Electrical Equipment--------- ee eee — R Ryo 
Foed shares__---------—---- , , ( 
Fully Aaministered shares__- 7.61 8.26 Sete Duiky yt = 
General bond shares_-----~- - 8.08 8.76 Railroad coutpnent ---—----- 7 81 8.67 
eee if ak mae oh ae 
Institutiona nd shares_._—- X ; : oe 
Investing oo ean <a Tobacco 10.92 2 
Low Price ares__-------- — ‘ . I a aa 30 
Merchandise shares___--—_—- 8.81 9.55 Neen Md 9 STi Ee ae 
aennguin shates.c2cc---2--2 «6. 52.-=S«7.08 «Republic Invest Fund__---— <= ie ae 
on hares 265 2.89 3choellkopf Hutton and . 
Railroad Bond ater aT 4.60 5.00 ne 10c 2% 3% 
een geen we digest gma 4.52 4.91 Scudder, Stevens & Clark 
a ae ee Ee a _-----® 101.95 104.01 
Selliose cnaaes adnate = = 4412Ss«4.79~—Ss Selected Amer Shares_-....2% 11.30 12.23 
—— —-.......... 5.57 6.05 Sovereign Investors_—---—-—-1 8.48 91.04 
<4 cowwnen= 0c Standard Utilities ~--...... 
Sues. Dees Sore oo State Street Investment Corp_-- 47.00 50.00 
Fund Inc Trusteed Industry Shares_.__256 c c 
re 1.69 1.73 Union Bond Fund series A..-. 22.61 23.32 
Incorporated Investors__._-..- 8 22.89 24.62 Series 3 be 31.03 
; tock Fund B_.. 8.25 9.02 
ne eS 10.39 11.38 Union Preferred Stock Fund... 20.80 22.74 
viation Group snares__.—.. - : . ; 4 
Bank Group shares__.-- Siouim. aan 89c Wellingtou Fund 17.84 19.47 
Insurance Group shares__---. 95c 1.05 
Stock and Bond Group shares. 13.76 15.07 
Investment Co vf America __10 27.19 29.53 Unit Type Trusts— 
Invest Management Fund Inc_1 13.65 13.97 pjiversified Trustee Shares— . oe 
D 6.7 BS 
Keystone Ouste“tan Punds— Independence Trust Shares____* 2.51 2.82 
NSS eee aan 28.31 29.65 North Amer Trust shares— 
snes Bo indo inst genet lan Lm 
a 927 10.18 USEILt & Pwr Shares A---. 22% _- 
New York City Banks & Trust Gos. 
Par Par Bid Ask 
Bank of the Manhattan Co.__10 po mevt Pulton Trust 100 «175 185 
Bank of New York_-_--~-~-~ 100 345 360 ; Grace National ~._.__--___- 100 200 <a 
Bankers Trust -.---.-------~- 10 41% = jee a ~~~ ---~--- = = = 
Brooklyn Trust ~--.~-----~_ 100 118 12 a 
} mnarenen 4 arate es tg Trust - + .* Saers een , = ee bab 
tiona _— y, 7S. «ss AAG ROME cnn wsncnenn 
Semen! Bank @& Trust...... 10 41 F 43 Manufacturers Trust Co____ 20 52% 54% 
Commercial National Bank & Morgan (J P) & Co Inc___-_- 100 244 250 
er 20 41% 43% National City Bank________ 12% 39% 41% 
Continental Bank & Trust...10 17 18% MW Werk TIM Qc ncncecinnns 25 92% 95% 
Corn Exchange Bank & Trust_ = yo Vo ve a Ly tng & Trust_17 BS ore “% 
Empire Trust ..............50 89 94  #£=+S&terling National —.......... 
Sedation Bank & Trust~_—_10 22 24 Title Guarantee & Trust... __ 12 13% 14% 
Piduciary Trust ............ 10 838 41 United States Trust......._.100 655 685 
First National Bank____-~~-- 100 1,500 1,560 
igati f t Agenci 
Obligations Of Government Agencies 
@ederal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
1s Oct 1, 1950-1948__..... 100.8 100.12 1%s Apr. 15, 1948____._.-. 100 100.3 
1%es May 1, 1952-1980 Rentmow 99.16 139-20 
1%s Jan. 1, 1953-1951....... 100. 0.6 
2%s Feb. 1, 1955-1953... 103.10 103.14 ae Pins A Issues ei le 
——_ ——— /4 








Quotations For U. S. Treasury Notes 


figures after decimal point represent one or more 32as of a point 


Maturity— Int. Ra 
Sareea l%e% 

tBept 18 1947__.. —1%% 
2Bept. 15, 1948__..___ __ 1%% 


te Bid 
100.11 
100.7 
100.25 


Ask 
100.12 
100.8 
100.26 


Maturity— 
Certificates of Indebtedness— 
t%es April 1, 1947_... 
%s June 1, 1947__________ 





cs {3 & |, 
Ee f= | =e 
2%s Sept. 1, 1947_--.-..-___ 
> & |) 


ae | eS 
3 OE EE 
t%s Jan. 1, 1948 
t¥es Feb. 1, 1948 
t%s Mar, 1, 1948. 
tY%s Apr. 1, 1918 w 





Bid 

0115 
-0365 
-0391 
.0408 
-0489 
-0478 
-0498 
-0431 
.0411 
.0461 
.0507 
-0347 


Dollar Price 100 Plus 


Ask 

.0170 
.0441 
.0501 
.0480 
0577 
-0582 
.0619 
.0568 
.0565 
.0632 
.0693 
-0525 





(When, aa and if issued) 











—$—$_ 



















































































Bonds — Bid Ask Stocks — Bid = Ask 
Chicage Rock Island & Pacific— Ceenae Sette See a 
ist 48 1994 104 107 i aeninelopinte , 32 
Cony income 4%s.---.2019 31 85 5% preferred 00 61 65 
Denver & Rio Grande— re Sepves oma Grande com... 3 11%, 13% 
Income 4%s — ---.--2018 56 58 referr 36 38 
ist 3-48 income.__._..._.1993 88'%4 90% 
Insurance Companies 
rnc —_ - Par Bid Ask 
Aetna Casual & Surety______-_ 1 Home -8 ~ 26 27% 
Aetna 10 «51% 54% Homestead Fire 10. 14% 16 
Aetna Life 10 «42% 44% insur Co of North America_..10 92 952 
Agricultural 26 «474 77 Jersey Insurance of N ¥_....20 36 40 
American Alliance 10 3=15% 21% Maryland Casualty common__.1 11% 13 
American Automobile... 4 32% 35 Prior preferred. .........._ io - Se 54% 
American Casualty... — 10% 12% Convertible preferred _.._.___ 21% 22% 
American Equitable___.._._--~ 5 1542 1742 Massachusetts Bondimg_.___12% 76 80 
American Fidelity & Casualty_6 10'2 12 Merchant Fire Assur___....._- 5&8 29% 31% 
American of Newark._-._- 2% 18% 20% Merch & Mfrs Fire N Y¥___.._¢ 5% 6% 
American Re-Insurance._._- 10 28 30 
American Reserve_._.________-_ 1 18% 29% National Casualty (Detroit)_.10 27'2 29, 
American Surety....-.----..25 52% 54% National Fire__ 10 49 52 
Automobile 10 3= 36 39 National Liberty ........_.____ 2 5% 6% 
National Union Fire______ —20 155 165 
Baltimore American___....~- 2% 5% 62 New Amsterdam Casualty_____ Ss 26% 28% 
Bankers & Shippers_..._.._.- 25 74 79 New Brunswick 10 25 27 
Beston 10 62% 66 42 New Hampshire I fire________. 10 45% 48 
. New York Fire -—§ 11! 13 
Camden Fire B 22% 23% North River -2.50 23 24% 
City of New York_...-_.____ 10 18 20 Pee CRORGIOSR. . cirvinernsioietmemennn, 5 6} TV, 
Connecticut General Life_____ 10 73 76 Northern mI 12.50 79 84 
Continental Casualty___._.._._ 5 50% 53% 
Crum & Forster Inc_..-...30 31 34 Pacific Fire___ 25 101 105 
Pacific Indemnity Co __._____ 10 51 54 
Employees Group._.__.w--...* 2814 30% Phoenix -.._____ EE TER: 10 —s 89 93 
Employers Reinsurance emer 67 70 Preterred Accident._________ a 5' vB 
Federal — 48 53 Providence-Washington —_.___ 10 34 36 
Fidelity & Deposit of 7 149 156 
Fire Assn of Phila_..__-_- .___10 51 54 Reinsurance Corp (NY) ...._.3 5 6¥2 
Fireman’s Fd of San Fran. -_.10 92% 96% Republic (Texas) -......_.__ 27 3u 
Firemen’s of Newark_. _._..___5 125% 13% Revere +Paul) Pire__._._____ 22% 24% 
Franklin Fire 5 20 21% St Paul Fire & Marine—--—i3% 69 72 
General Reinsurance Corp_. .10 30% 3 Seavoard Surety...._....... ._ 51% 53 2 
Gibraltar Fire & Marine_._. 10 18 20 Security New Haven_________ 1° 2834 30% 
Glens Falls Fire__...._._____. _8 45% 47% Springfield Fire & Marine___.25 106 110% 
Globe & Republic__._....___. _8 7%, 9 Btandard Accident_.._..-______ 10 29 31% 
Globe & Rutgers Fire com... 15 24 pies 
2nd preferred -.....-_.... 15 88 oa TORII atin et a 100 585 600 
Great American._........._. 8 27 28% US Fidelity & Guaranty Co__3 43% 45% 
Hanover a 25 27 U S Fire__ 4 49'4 5242 
Hartford Fire 98% 102% U S Guarantee... 10 74 80 
Hartford Steamboiler cs 37 40 Westchester Fire_......____ 2.60 35 37% 
SEES aes 
Recent Security Issues 
Bonds— Bid Bid Ask 
American Airlines 3s_._____ 1966 89 90 Portland Gas & Coke 3%s_1976 102 102% 
Calif Elec Power 3s_____.__ 1976 105% 105% Public Serv (Okla) 2%s____1975 1027, 103 
El] Paso Electric 2%s______ 1976 102 103 Scranton-Spg Brook 2%s__1976 102% 103% 
Firestone Tire & Rub 25@s_.1972 100% 100% Sioux City Gas & El 2%s___1975 101% 102% 
Gatineau Power 3s_________ 1970 104% 105 Tenn Gas & Transm 2%8__1966 101% 162 
SN icant th ties atlanta 2 1961 100 ah Texas Power & Light 2%8s_1975 102% 103 
Illinois Power Co 2%s______ 1976 104% 105% Utah Pow & Lt 2%s_______1976 1002 101% 
Iowa Pub Serv 2%s_______-_ 1976 102 102% 
Kansas City P & L 2%s____1976 134 104% Preferred Stocks— Par 
Kans Okla & Gulf Ry 35¢s_1980 98 100 Monongahela Power 4.40%-__100 108 109 2 
Laclede Gas Lt 3%s_______ 1965 105 105% N Y State El] & Gas 3%%-__100 98} 98% 
Monongahela Power 3s_____ 1975 106 106% Ohio Public Service 3.90% __100 101% 102% 
Montana Power 2%s__-___ 1975 103% 103% Pennsylvania Electric 3.70%_100 102! 103% 
N Y State El & Gas 2%s__1977 102% 103 ° Public Serv (Ind) 3.50%___100 96 97 
Ohio Public Service 2%s___1976 102% 103 Ruppert (Jacob) 4%%______ 100 105". 107 
Pennsylvania Electric 23%4s__1976 102 102% Scranton Spg Brook 4. 10% --100 103% £105 
Philadelphia. El Co 2%s____1981 103% 103% Union Oj] (Cal) $3.75______ rages 102% 103% 
Philadelphia El Pow 25¢s__1975 101% 102 Willys Overland 442% ________ © 56% 57% 
United States Treasury Bills 
Rates quoted are for discount at purchase 
Treasury bills— Bid Ask Bid Ask 
ae — b0.375 0.28% I A i b0.375 0.35% 
Ee ee b0.375 0.33% _ & | eee eee b0.375 0.35% 
af | Sr b0.375 0.33% May 29, -2046%-.- = ..=—.==.. bO0.375 0.35% 
' “2h See e: b0.375 0.33% _— C {  * eee b0.375 06.35% 
| RR Cees b0.375 0.34% ee BA, -BGOF ann. cn onto b0.375 0.35% 
“ths “Sears b0.375 0.34% Se, ee, ree b0.375 0.35% 
Wie Miers sites te-snde Kescnetaiigdes. b0.375 0.35% 








a Odd lot sale (not-included in year’s range). 


b Bid yield price. 


c Hein Werner Motor Parts 


Corp. name changed to Hein Werner Corp. and outstanding stock split 2-for-1 payable to holders 


of record March 3, 1947. 
to 400,000 shares. 
price. 


dividend. (Un) Unlisted issue. 


*No par value. 
dividend. 


tIn default. 


rCash sales 


¢These bonds are subject to all Federal taxes. 


x Ex-dividend. 


e Ex-interest. 
(not included in year’s range). 
wdwWhen delivered. wiWhen issued. 


Authorized $3 par common stock at same time increased from 200,000 
d Deferred delivery sales (not included in year’s range). 
k Removed to Stock Exchange. 


t Flat 


t Ex-stock 
y Ex-rights. 


{Ex-liquidating 
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THE COURSE OF BANK CLEARINGS ase em age 
Bank clearings this week will s 3068 1946 Inc. or 
og tny a . a show an increase compared with a year ago. $ $ Dec. % . Ky 
Preliminary figures compli ed by us, based upon telegraphic advices from th chi Fi Third Federal Reserve Distrie , 
cities of the country, indicate that for the week ended Saturday March 22 ae hie Pennsyivania—Altoons satiate ae 1,240,012 858,147 + 44.5 726,726 571,031 
for all cities of the United Stetes from which it is possi ai Se tebe one Chester 058,984 sis'a36 | 320.9 $66,006 879.207 
4 s possible to obtain weekly clearings a  eernnewnrae -- 1,058,984 815,336 + 29.9 866,006 879,207 
will be 8. % above those for the corresponding week last year. O limi I = 3,137,552 2,577,025 +218 © 2,429,916 1,999,427 
tal stands at $14,184,244,602 against $$13,0 be : ; ur preliminary Reading --- 856,000,000 757,000,000 + 13.1 726,000,000 672,000,000 
: 184,244, ¢ ' $13,082,065,756 in the same week in 1946 nemo « NS caciaehans -- 3,262,042 2,620,432 +245 1,913,939 1,644,960 
At this center there 1s a gain fo th qi . } ae af Wilk 0 A. > yen ie pau ame pane aa and 4,335,723 4,313,991 + 12.1 3,534,414 3,618,461 
r e week ended Frid f 8.49 . a ‘ - : 
: ay of 8.4%. Our comparative EEE ere nenne nnn nts 2,390,510 2,117,492 +129 1,867,003 1,601,962 
summary for the week follows: Selewans.abmonaien 4.048.990 2,122,989 + 128.4 2,276,858, 1,846,083 
3 Miimingtoa. --— — ,712, 6,344,084 + 21.6 ens 0—té—é«<“CS SC we 
Beas So ersey—Trenton__.__________ 6,606,201 4,205,384 +57.1 3,905,600 4,472,700 
Tot ities pa 
Week Ended March 22— 1047 onan o al (11 cities) __-_--____--___. 891,906,479 783,441,021 +13.6 750,926,402 689,145,529 
eee $6,106,569,915 $6,081,958,586 + 0.4 
Philadelphia 590,937,270 467,743,387 +26.3 Fourth Federal Reserve District—Cleveland— 
P 768,000,000 654,000,000 +17.4 Ohio—Canton 75 
mente <2. ws . cok incom een em — 6,466,811 4,775,063 +35.4 4,833,965 4,073,155 
poh A 051,451 +33.3 teed 160,768,981 143,773,861 +11.8 124,939,707 117,868,777 
268,751,487 225,544,152 +19.1 ee nena -- 291,779,340 223,758,326 + 30.4 257,738,778 244,579,118 
St. Louis . 387 500,060 enti 6 en ie + pa 28,023,000 22,995,600 + 21.9 19,872,400 19,130,000 
Gun ttenaion : , . agen « Se aR died —_ 3,778,583 3,053,682 + 23.7 2,542,817 2,295,978 
ora 338,031,000 289,216,000 + 13.0 Pane -- 6,487,085 4,898,405 +32.4 4,657,761 3,976,592 
Pe tt 234,447,905 215,955,755 + 8.6 ylvania—Pittsburgh ——--__ 261,681,093 252,884,485 + 3.5 294,168,624 290,454,407 
252,930,980 207,079,575 +22.1 Total (7 cities) 2: 75 
auieiaaet AL Ani oa eit <ik 758,934,893 656,139,422 +15.7 708,754,152 682,378,027 
By a araese ‘. $9,507,694,965. $8,888,872,906 + 7.0 Fifth Federal Reserve District—Richmona— 
er Cc. 
ties, five days 2,312,508,870 1,996,972,550 +15.8 West Virgie —Beatington—————_ 2,289,706 2,058,649 +11.2 1,497,125 1,529,100 
; a—. or oO 10,074 , , . o a | , , , 
FP oem five days_ $11,820,203,835 $10,885,845,456 + 8.6 Richmond ~___- 100:541/528 os333;ee1 + 7.7 83,239,619 76,043,986 
cities, one day «  2,364,040,767  2,196,220,300 7.6 South Carolina—Charleston__-___ - 3,323,714 903, "136, 615, 
,220, + %, Scvtand Seinen roan 177008538 +14.5 2,756,200 2,615,428 
—<$—$—$—<—— erence semper tid, Ram RENO Wrrrmeenees —_ ,236, 282, + 6.3 172,129,050 160,617,947 
Total all cities for week $14,184,244,602 $13,082,065,756 + 8.4 District of Columbia—Washington. 66,892,128 61,113,486 + 9.5 50,275,080 40,549,290 
Total (6 cities 5 7 
Complete and exact details for the week covered by the foregoing will appear , 373,358,020 347,115,994 + 7.6 316,936,074 287,549,751 
in our issue of next week. We cannot furnish them today, in as much as the week Sixth Federal Reserve District—Atlanta— 
ends Saturday and the Saturday figures are not available at time of going to press. Tennessee—Knoxville -._..______. 17,193,910 13,566,401 +4268 15.247.699 12.599.553 
Accordingly, in the above the last day of the week in all cases has to be estimated eumie. ot 38 200,000 51,786,668 + 3.2 38,284,390 42,263,662 
; ‘ . - 226,200,000 189,400,000 +19.4 166,400,000 153,900,000 
In the elaborate detailed statement. however, which we present further below, cian - 4,516,348 3,573,522 +26.4 2,805,587 2,717,689 
we are able to give the final and complete results of the week previous—the week Florida—Jacksonville oa o19n4 061 71,988,659 139 60°802'529 55:678°123 
ended March 15. For that week there was an increase of 4.3%, the aggregate of ~~ ranean ~---------- 85,128,100 79,661.911 + 69 62,614,784 60,703,153 
clearings for the whole country havi : ted : @ -----~-~-.----------- — 6,554,289 5,466,007 +19.9 4,905,383 4,759,395 
ntry having amounted to $13,346,661,303 against 12,792,- Mississippi—Vicksburg ~-.__-_- iets 413,529 299,928 +37.9 295,812 206,852 
761,186 in the same week in 1946. Outside of this city there was a gain of 15.6%, areiitiathiniliteiaiaiaieciiediiamem ca A a ee teen te ten 02,508, 
the bank clearings at this center having recorded a loss of 4.4%. We group the Total (10 cities) 592,182,513 521,245,764 +13.6 445,478,952 427,641,971 
cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals show Gesnath, Patpeet. Reperva Wieteted—Catenge— 
7 : k . Michigan—Ann Arbor-.. 4 2 } 
. mentale 1,137,794 1,375,381 —17. 

Goensene of 3.5%, but in the Boston Reserve District the totals show an increase Grand Rapids-- 9,726,547 3'288°791 rit3 6.341601 5,964;084 
of 1.7% and in the Philadelphia Reserve District of 13.8%. In the Cleveland Reserve he ‘ax connor = 5,329,846 4,510,132 + 18.2 4,145,796 4,075,396 
eiolaad / : . Ane — yne = 5,359,296 3,643.57 47. 7 ; 7 
District the totals record a gain of 15.7%, in the Richmond Reserve District of 7.6% Indianapolis ----------------- = 48,413,000 40,956,000 tis2 33,794,000 33187000 
and in the Atlanta Reserve District of 13.6%. In the Chicago Reserve District the Oe ee ma Re a Sasaie 

4 “ ‘ 5 f s - SOS OER SRO OQOee*® , »%, ’ ’ ‘ + . 2, 7, 76 , ’ 
totals register an improvement of 22.0%, in the St. Louis Reserve District of 11.3% ee nee ---------—- 59,961,735 46,151,823 »+29.9 46,145,088 381347238 
s . . : ° a bee . ‘ = —— a a i ort ae cnet - Of r . -¢ a 
and in the Minneapolis Reserve District of 29.6%. The Kansas City Reserve District ss ada ©26,000,000 19'689;780 H 30.1 16,469, 783 14°799'653 
has managed to enlarge its totals ty 22.0%, the Dallas Reserve District by 14.7% and eee eo anrone= — 18,207,733 0,898,020 +55.5 1.07s.ae1 8,503,042 
, 4. ; Illinois—Bloomington ~..-.--..---. 1,113,021 796,401 +39.8 516,415 632,939 
the San Francisco Reserve District by 17.1%. ene -------— am 719,353,445 598,695,248 + 20.2 554,701,725 513,931,289 
; : ae ecatur —__- ee 2,844,404 2,323,264 +22.4 2,198,483 1,880,503 
a ; 198, ,880, 
In the following we furnish a summary ky Federal Reserve Districts: Peoria __..- a 10,455,496 7,430,996 +446 7,171,211 5,705,654 
Besifoat, --~-- wie Te 4,422,698 3,435,371 + 28.7 2,612,442 2,838,156 
,212, 2,519,105 + 186.3 2,174,634 1,955,175 
SUMMARY OF BANK CLEARINGS seta 
Wests Mnddle-deareh. 25~- sagr 2068 — 1945 1944 Total (17 cities) 938,698,652 769,613,756 + 22.0 706,921,738 649,850,762 
Bederal Reserve Districts $ $ Dec. % $ $ 
ist Boston ..._------- __. 12 cities 513,553,878 $04,735,280 + 1.7 450,947,182 420,077,093 Eighth Federal Reserve District—St, Louls— 
“2d New York..___.---.-- Te 7,169,159,200  7,429,£81,359 — 3.5 6,526,703,243 6,779,754,953 
, , ’ ’ ’ , , , , , , ’ Missouri—St. Louis__.__.---— 233,600,00 2 0 22 
3d Philadelphia ~----~-- 5 891,906,479 763,441,021 +13.8 750,926,402 689,145,529 Kentucky—Louisville ~-.-.------ a 118,704. 941 790,020 784 HY 753.391 168 771008 188 
4th Cleveland ______---- 7“ 758,984,893 656,139,422 +15.7 708,754,152 682,378,027 Tennessee-—-Memphis -------~--- — 74,073,164 64,985,666 +14.0 51,196,076 47,380,926 
6th Richmond --------- 6 “ 373,358,020 347,115,994 + 7.6 316,936,074 287,549,751 Hlinois—Quincy - --—- 1,743,674 1,311,498 + 33.0 1,286,243 1,266,000 
6th Atlanta _.....------ ~. -* 592,182,513 521,245,764. +13.6 445,478,952 427,641,971 Total (4 cities) 426,121,779 383,017,918 +11.3 356,713,487 333,539,124 
7th Chicago —_--------- 17 * 938,698,652 769,613,756 +22.0 706,921,738 649,850,762 ee 
8th St. Louis_____------ 4 * 426,121,779 383,017,918 +11.3 356,713,487 333,539,124 Ni 
, , rte nth Federal Reserve District—Minn 
9th Minneapolis ..----- 7 “ 340,879,347 263,018,519 +29.6 219,945,469 210,948,610 PO FOR oo 
a i a en fs sota—Duluth -....-.... —_ ,762,399 4,619,295 +24.7 4,360,054 4,586,203 
140th Kansas City-------- 10 : 442,26 1,114 362,595,624 + 22.0 322,011,470 317,433,069 i elie ISSIR EI 237,917,402 182,962,998 + 30.0 149,589,110 140,097,241 
llth Dallas -__--.------- 6 235,163,890 205,009,737 +14.7 167,293,451 152,999,739 ie Wl matnaktadnecunsitemans - 77,782,725 59,631,200 +30.4 53,472,746 55,669,941 
42th San Francisco___.._10 “ 664,361,538 567,246,792 +17.1 544,804,812 517,432,869 North Dakota—Fargo---------—~ — 5,443,130 4,499,609 + 21.0 3,830,015 3,535,811 
South Dakota—Aberdeen_------ pian 3,364,124 2,462,513 + 36.6 1,785,789 1,601,137 
A 2 os pe iat 112 cities 13,346,661,303 12,792,761,186 + 4.3 11,517,436,432 11,468,751,497 Montana—Billings --------------- 3,066,758 2,523,865 +21.5 1,685,555 1,325,667 
Outside New York City——---—-  6,420,609,296 5,554,144,987  +15.6 5,189,756,025 4,871,550,794 Helena ~ —_ 7,542,809 6,319,039 +19.4 5,222,200 4,132,610 
Total (7 cities) 340,879,347 263,018,519 + 29.6 219,945,469 210,948,610 
We now add our detailed statement showing the figures for each city for the 
week ended March 15 for four years: Tenth Federal Reserve District—Kansas City— 
Week Ended March 15 es ermal nnn eee eee oon Hy 257,355 + 46.5 176,480 204,266 
saat 1948 iy 1948 1944 astings -------------------- es 512,945 364,167 + 40.9 357,732 260,228 
Clearings at— : $ Dee. % ‘ ’ Lincoln ----------~---—----———>ay'aesvont §—go.ead.o0e 138.2 02,938,206 81 364,378 
First Federal Reserve District—Boston— eet TREE coon ce ncnegeoogs 5,736,347 4.624.877 + 24.0 3.118.646 2'876,238 
Maine—Bangor 1,691,392 1,259,209 +34.3 603,797 822,466 Wichita --------------------- - 10,586,008 7,893,543 + 34.1 8,882,968 8,524,570 
Portland —.------ 9 4,206,829 ,250,279 — 1.0 3,353,847 3,550,694 aa ge seh he aah RR ey na Re ey a 
- - a "> - 0 OURS Fe 6 6262 ees Sees eaanwe.® ’ , rf ’ ‘ re e , , , , 
Massachusetts—Bcston —--------— 431,427,032 434,437,275 — 0.7 388,183,695 363,098,107 Colorado—Colorado Springs-------- 2,090,708 1,628,963 + 28.4 1,413,773 1'468,621 
Fall River_ 1,781,694 1,689,132 + 5.5 1,395,283 1,012,708 Pueblo --------------------— = 1,471,199 1,602,811 — 8.2 1,061,655 942,470 
Seucll. ....-......----—------ —_ 675,763 648,123 + 4.3 463,598 584,794 
, ‘ tal (10 cities)_----_--------. 42,291,114 362,595,624 +22 322, 7 7 
New Bedford ‘ 1,873,822 1,881,740 — 0.4 1,481,898 1,377,428 eae . - des TEPER « SO 
Springfield 7,184,916 5,887,232 +22.0 5,204,877 4,612,532 : 
ces ll 5,005,943 4,959,509 + 0.9 3,869,755 3,096,064 Eleventh Federal Reserve District—Dallas— 
Gennecticut—Hartford ..--.------- 22,696,897 18,134,222 +25.2 20,443,077 17,586,293 Texas—Austin -----------------== 223.000 Nt ao Bg y 4.108006 
New Haven 9,810,453 «7,919,006 +239 «6 813,644 ‘5,889,324 Dialing oanvaeannennnn———— HBO OOD Eos faz = de-es88s © 13,981,716 
Rhode Island—Providence_------- = 25,739,400 22,669,500 +13.5 18,478,600 17,790,600 Se eee 4,698,000 4,127,000 +13.8 3,095,000 3,266,000 
New Hampshire—Manchester--_-— 1,459,737 1,000,053 + 46.0 955,811 656,083 Wichita Falls_------------------ 2,614,573 2,567,780 + 1.8 1,929,254 1,406,642 
Louisiana—Shreveport ~---------— 9,265,754 7,591,886 22.0 6,181,410 5,698,324 
Total (12 cities) 513,553,878 504,725,280 + 1.7 450,947,182 420,077,093 Gina e cries 256.165. 800 Shen Tat 4147 167.299.451 152 999,738 
ota cities ).--------------—— . . ov, x | + 4 7,293, ’ 7 
Becond Federal Reserve District—New York— 
Twelfth Federal Reserve District—San Francisco— 
New York—Albany 34,703,566 10,218,516 +239.6 6,662,607 6,209,741 casita: still 64492.180 99.906.748 +182 90,485,976 84.263.324 
= ‘ 7 ashington ea C aannoncenasae " > 9,596, / “ < ° ’ »405,0- 
Binghamton 2,447,823 2,149,276 +13.9 1,823,767 1,612,352 — PR if A MOLE RR IA 4,108,209 3,713,143 +10.6 3,046,401 2,308,919 
Buffalo 78,900,787 64,422,197 +22.5 75,817,000 71,558,000 Oregon—Portland ----.-------—-- 96,296,113 79,619,620 +209 78,906,740 74,402,768 
Elmira 1,547,768 1,241,937 +24.6 1,430,684 1,521,568 Utah—Salt Lake City —— Sacadadaieneliban 45,565,119 36,934,158 + 23.4 31,974,913 28,554,728 
Jamestown 5 California—Long Beach----------- 764, ,232, + Bf ,114, 458, 
New York ——— a 1 1,201,268 4,618,432 DRGRRERD 6. noccncessconsnen ati 8,351,151 6,858,151 +21.8 5,403,869 4,248,269 
or 6,922,052,007 7,238,616,199 — 4.4  6,329,680,407 6,597,200,703 Pca a = 384,324,570 333,468,695 +15.3 309,479,000 299,952,000 
Rochester 18,876,184 16,651,222 +13.4 14,576,583 12,789,622 San Jose__----------------- -—- 10,564,144 8,363,474 + 26.3 ree ey 
Syracuse 10,650,905 9,449,067 +12.7 9,045,129 8,966,857 pve ics AOE Pr eryeres ae 20 7499/7953 4'801,771 
Connecticut—Stamford —-_______ 9,930,314 7,691,360 +29.1 8,022,971 7,046,314 — - it. et dasics ee 
a Jersey—Montclair____________ ____. 680,498. 689,556 — 1.3 523,297 510,744 Total (10 cities)- 664,361,538 567,246,792 +17.1 544,804,812 517,432,869 
pen... "37,432,765" «32,984,958 +13.5 31,858,462 28,427,580 ; 
832, 2,984, : , 427, d Total (12 cities) .--------- 13,346,661,303 12,792,761,186 + 4.3 11,517,436,432 11,468,751,497 
Northern, New. Jersey-__________ 49,907,353 43,912,106. +13.7 48,061,092 42,493,060 Gutside New York $'420,609,296 5,554,144,987 +15.6 5,189,756,025  4,871,550,794 
Total (12 cities )__ 7,169,159,200  7,429,581,359 — 3.5  6,526,703,243 *Estimated. 











1628 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, March 24, 1947 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 


world. We give below a record for the week just passed: 


ble transfers in the different countries of the 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
MARCH 14, 1947 TO MARCH 20, 1947, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Val 


ue in United States Money 










































































Mar. 14 
arge eso— $ 
Sereial os sanaldatibiiins .297733* 
Pree____-__-~..--.-----~~-~-~----- ~~ ~~ - --- === = == .251247* 
Australia, pound___----- peeoaein 3.209120 
Belgian, franc.___---------------------------- — .022833 
Brazil, cruzeiro___.--------- 2 meen en eee - = =o —_ .054464 
Oanada, dollar— 
—_ 1.000000 
 romamate ‘O46tT1 
@Golombia, peso-._--- ae sow -569800* 
Ozechoslovakia, koruna_-_-_- -020060 
Denmark, krone__..-------------- ---------~--- ate -208658 
England, pound sterling_____--------------------. 4.027343 
Wrance (Metropolitan) franc ‘alg .008408 
India (British), rupee .301504 
Mexico, peso__---- oie .205736 
Netherlands, guilder ‘gine .377893 
Newfoundland, dollar— 
Official one 1.000000 
Pree_____--- .943750 
Mew Zealand, pound 3.222000 
Worway, krone- .201612 
Portugal, escudo .040379 
Spain, peseta .091324 
Gweden, krona .278221 
rland, franc__ aie .233629 
Caen of South Africa, pound 4.007500 
pm 658300* 
lled F 
Seenteoiied -562620* 





Mar. 15 Mar. 17 Mar. 18 Mar. 19 
BS $ $ .. 
.297733* .297733° .297733° .297733 
.251247* .251247* .251247* .251247° 
3.209120 3.209120 3.209120 3.269120 
.022833 .022832 .022829 .022830 
-054404 054464 .054404 .054404 
1.000000 1.000000 1.000000 1.000000 
934687 .938984 .940545 941015 
-569800* .569800* .549800* .569800* 
620060 .020060 .020060 .020060 
-208658 .208658 .208658 .208658 
4.027343 4.027343 4.027343 4.027343 
.008408 .008408 .008408 .008408 
.301504 .301504 .301504 .301479 
-205736 .205787 -205759 .205752 
.377893 .377893 .377893 .377893 
1.000000 1.000000 1.000000 1.000000 
-932500 .936250 938125 938750 
3.222000 3.222000 3.222000 3.222000 
.201612 .201612 .201612 .201612 
.040379 .040379 .040379 .040379 
-091324 .091324 691324 .091324 
-278221 .278221 .278221 .278214 
-233629 .233629 .233629 .232629 
4.007500 4.007500 4.007500 4.007500 
-658300* .658300* .658306* .658300* 
-562620* -562620* .562620* .562620* 


-Mar. 20 


$ 
-297733* 
-251247* 
3.209120 
.022836 
.054404 


1.000000 
.943671 
-569800* 
-020060 
-208658 

4.027343 
.008408 
.301479 
-205761 
.377893 


1.000000 
-941250 
3.222000 
.201612 
.040379 
-091324 
-278214 
-233629 
4.007500 


-658300* 
-562620* 





*Nominal rate. 





Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 













































































—Incr. or Deer, Since— 
Mar. 19, Mar. 12, Mar. 20, 
1947 1647 at 
Assets— $ $ 
Gold certificates —._--- = 18,371.427 + 1,499 + 1,082,367 
Redemption fund for F. R. 
notes 792.318 + 908 + 5,275 
Total gold ctf. reserves_..._™- 19,163,745 + 2,407 + 1,087,642 
Other cash 334,456 + 65,456 a 2,612 
Discounts and advances ~~~. 233,8€9 — 3,365 -— 249,691 
Industrial loans ---~-~---. 1,040 — 1 — 489 
U. 8. Govt. securities: 
Bills —- 14,819,348 —459,209 + 1,188,648 
Certificates 6,486,619 —284,500 — 217,296 
Notes 351,800 — 92,500 + 1,003,009 
Bonds 753,390 ah ect — 149,552 
Total U. S. Govt. securities__. 22,411,156 —836,209 — 181,200 
Total loans and securities 22.646,065 —839,575 — 431,380 
‘Due from foreign banks... 102 wiht — 8 
F. R. notes of other banks... 114,505 + 6,772 — 29,396 
Uncollected items ........... 2,879,604 + 469,064 + 491,414 
Bank premises ncncansliliiie 32,232 sath —_— 992 
Other assets 40,627 — 8,226 — 9,174 
Total assets 45,211,336 —364,102 + 1,105,494 
= :. === > — 
Liabilities— 
eee Reserve notes......... 24,219,725 — 83,671 + 207,394 
ts: 
ber bank—reserve acct. 15,942,864 + 96,001 + 459,258 
U. 8S. Treasurer—gen. acct. 712,555 —1716,748 — 61,379 
Poreign 513,352 — 9,963 — 235,666 
Other 634,981 — 13,213 + 153,527 
Total deposits ........-... 17,803,752 —643,923 + 315,740 
Deferred availability items____ 2,479,176 + 362,991 + 496,724 
Other liabs., incl. accrued divs, 11,687 — 658 + 112 
Total liabilities ..._ - 44,514,340 —365,261 + 1,019,970 
€apital Accounts— 
@apital paid in_-...._..__. a 190,901 oo 39 + 9,931 
Gurplus (Section 7)_..._.____ 439,823 andsiiege + 81,468 
®urplus (Section 13b)_____ pained 27,455 ~iiadis + 27 
Other capital accounts_______ 38,817 + 1,120 — 5,902 
Total liabilities & cap. accts. 45,211,336 —364,102 + 1,105,494 
Matio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined____ 45.6% + 0.8% + 2.0% 
Gontingent liability on bills 
purcha > lg | foreign cor- 
fespondents -—~....._____ Bx 9,007 — 205 4 9,007 
OGommitments to make indus- 
tria] ioans 8,205 — 1 + 6.234 








Condition Statement of Member Banks 


The condition statement of weekly reporting mem- 
ber banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended March 12: Increases of $193,000,000 in com- 
mercial, industrial, and agricultural loans, and $196,000,- 


000 in demand deposits adjusted. 


Commercial, industrial, and agricultural loans in- 
creased in all districts, the principal increase being $120,- 


000,000 in New York 


City, $29,000,000 in the Chicago 


District, and $13,000,000 in the Cleveland District. 


Holdings of Treasury bills declined $69,000,000 in the 
Chicago District, $33,000,000 in New York City, and 


$121,000,000 at all rep 
Treasury certificates 
600 in New York Cit 
District, $19,000,000 i 


orting member banks. Holdings of 
of indebtedness increased $36,000,- 
y, $28,000,000 in the San Francisco 
n the Chicago District, and $111,- 


000,060 at all reporting member banks. Holdings of 


Treasury notes increased $40,000,000. Holdings of United 
States Government bonds declined $58,000,000 in New 
Yerk City, $16,000,000 in the Minneapolis District, and 
$31,000,000 at all reporting member banks, and in- 


creased $31,000,600 in the San Francisco District. 


Demand deposits adjusted increased $91,000,000 in the 
San Francisco District, $32,000,000 in the Dallas District, 
$30,000,000 in the New York District outside New York 
City, and $196,000,000 at all reporting member banks, 
and declined $25,000,000 in the Cleveland District and 
$19,000,000 in New York City. United States Govern- 
ment deposits increased $76,000,000, and deposits cred- 


ited to domestic banks increased $83,000,000. 


Borrowirgs declined $42,000,000 in New York City, 
$22,000,000 in the Minneapolis District, and $36,000,000 at 


all reporting member banks. 


A summary of the assets and liabilities of reporting 


member banks follows: 
(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 






























































. Mar. 12, Mar. 5, 
Assets— 1947 1947 
Loans and investments—total 55,590 + 173 
Loans—total 16,820 + 151 

Commercial, industrial, and agricultura) 
loans -10,995 + 193 
Loans to brokers and dealers for pur- 
chasing or carrying: 
Uv. 8. Government obligations...  —_— ae 
Other securities «as 39 
Other loans for purchasing or carrying: 
UV. 8s. Government obligations._.__._. §22 — 14 
Other securities 417 — 2 
Real estate loans. 1,646 + 8 
Loans to banks 142 + 4 
Other loans. 2,344 + 14 
bills. 717 — 121 
Treasury certificates of indebtedness.____ 4,466 +\ 111 
Treasury notes 3,185 + 40 
U. 8. bonds (Including guaranteed 
obligations) 26,872 — 31 
Other securities 3,470 + 3 
Reserve with Federal Reserve Banks_._-__ 9,955 — 8 
Cash in vault. 644 + 60 
Balances with domestic banks 2,247 + 123 
Liabilities— 
Demand deposits adjusted 38,786 + 196 
Time deposits_ 10,606 — 12 
U. 8. Government deposits 2,282 + 6 
Interbank deposits: 
Domestic banks 9,262 + 83 
Foreign banks. 1,316 + 7 
Borro 's 124 — 36 
Debits to demand deposit accounts except 
interbank and U. 8S. Gov't accounts, 
during week. 15,740 





Mar. 13, 
1946 


—12,159 
+ 1,599 


+ 3,509 





Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— 


Date Page 
Antilla Sugar Estates, 20-year 6% income debentures__Mar 31 1310 
Aroostook Valley RR., 1st and ref. mtge. 442s, due 1961_Apr 11 934 
Boston Sand & Gravel Co.— 
5-year 1% convertible debentures due 1949. __-_-__ Mar 25 1447 
Ellicott Square Co. of Buffalo, lst mtge. 5s___---___ May 15 ba 
Heller (Walter E.) & Co., 54% preferred stock... __~- Mar 24 685 
Leeds & Lippincott Co., 342% bonds, dated 1937___--~- Apr 11 1456 
Monon Coal Co., lst mtge. 5s, due 1955_-----_-__.-_~- Mar 25 1318 
Penn Mercantile Properties, secured s. f. bonds_._--_ Apr i - 
Vandalia RR., consolidated mortgage bonds..---... -~~-Mar 31 1502 








a 
PARTIAL REDEMPTION 

Company and Issue— Date Pags 
American Hair & Felt Co., 1st preferred stock________ Apr 1 1319 
American ‘Tobacco Co., 3% debentures, due 1962_-_____ Apr 15 1446 
B/G Foods, Inc., 5% debentures---_---.-.---~----.__ Apr 15 
Birminghem Electric Co., lst mtge. 3s, due 1974______ Apr 1 1311 
Cleveland Union Terminais Co.— — 

ist mortgage 5's, series A------~----~--------~_.__ Apr 1 70 

ist mortgage -5s, series B_.-----------~-~-~__--_..__ Apr 1 7 

ist mortgage 4428, series C_.-----_--~---~--.-~...__ Apr 1 70 
Dominican Fathers, Province of St. Joseph Ferrer, and 

the Literary Society of St. Vincent, lst ref. mtge. 

serial bonds dated 1943_~....---------~-..-........_Apr 1 1452 
Firestone Tire & Rubber Co., 442% preferred stock___._Mar 17 1070 
Geldblatt Bros., Inc., $2.50 convertible preferred stock_Apr 1 1199 
Harris-Seybold-Potter Co., 334% debentures, due 1960__Apr 1 1191 
Helvetia Coal Mining Co., lst mtge. 5s, due 1958 ______ Apr 1 1316 
Hygrade Food Products Corp.— - 

[st & ref. mtge. conv. 6s, ser. A and B, due 1949_____ Apr 1 683 
Indiana Gas & Water Co., Inc., 1st mtge. 34s, due 1970_Apr 1 1316 
Maremont Automotive Products, Inc.— -_ 

Oe. Geemteree - 16s 0 Ge | < « samtictiouensaaadicsnman eu Apr 1 1317 
Mengel Co., convertible lst preferred stock_._..________ May 7 1317 
Mercy Hospital, ist ref. mtge. serial bds., dated 1942__Apr 1 1457 
Minnesota Trausfer Ry., lst mtge. 334% bonds__ ____ Jun 1 rs 
Monsanto Chemical Co., preference siock, series A__.__Mar 25 1318 
Oklahoma Natural Gas Co., lst mtge. 2%s, due 1961__-__Apr 1 942 
Oregon-Washington RR. & Navigation Co.— 

Refunding mortgage 3s, series A, due 1960_______-___ Apr 1 1072 
Roberts & Oake, Inc., Ist mtge. 6%. bds., due 1954_._._._May 1 1460 
Royal Crown Bottling Co., of Louisville, Ky., pfd. stock_Apr 1 124 
St. Joseph Ligit *& Power Co., lst mtge. 25¢s, due 1976_Apr 1 1234 
Simplicity Pattern Co., Inc., 542‘> preferred stock___-Apr 15 + 
Tennessce Gas & Transinission Co.— 

[st mortgage pipe line 234% bonds, due 1966__--__ Apr 1 1324 
Toronto Housing Co., Ltd.— 

ist mortgage 5s, series A, due 1953.-....-..--....... Apr 8 725 
United Gas Corp., Ist mtge. & collat. trust 3s, due 1962_Apr 1 1233 
Windsor Gas Co., Ltd., lst & ref. mtge. 5s, due 1966__May 1 1502 

ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
Abitibi Power & Paper Co., Ltd., 1st mtge. 5s, due 1965_Apr 1 1061 
Aluminum Co. of America, 6% preferred stock... . _ Mar 24 525 
Bell Telephone Co. of Canada, Ist mntge 5s, series B___Jun 1 . 
Bickford’s, Inc., 642% debentures, due 1962__..______ Apr 1 1311 
British Columbia Pulp & Paper Co., Ltd.— 

6% ist mtge. s. f. gold bonds....:-2--22.2 Li May 1 * 

7% general mcrtgage s. f. gald bonds______________ May 1 * 
Bush Terminal Co., 6% preferred stock___.._._-________ Apr 1 1311 
Butte Electric & Power Co., 1st mtge. 5s, due 1951..._Anytime {2143 
Canadian Oil Cos., Ltd., lst mtge 4s, ser. A, due 1960-Apr 15 $ 
Colonial Ice Co., $7 preferred stock__-____-__--_-___-_ Apr 1 1068 
Cornell Wood Products Co., 6% preferred stock._______ Mar 31 680 
Deerfield Packing Corp., lst mtge. 4s, due 1956________ Mar 31 11838 
Gair Co. Canada, Ltd., Ist & gen. mtge. 6% bonds_-._Apr 1 1315 
Great Northern Ry.— 

442% gen. mtge. gold bonds, series E, due 1977__._.._.July 1 {2548 
International Telephone & Telegraph Corp.— 

442% debenture bonds, due 1952 July 1 2287 
Kentucky Utilities Co., 4%2% mtge. bonds, due 1955__Apr 2 1136 
La France Induxtries, 6% preferred stock:_.._..___-_ Mar 31 ° 
Nebraska Power Co.— 

6% debenture bonds, series A, due 2022 Sep 1 2960 
New York Edison Co., Inc.— 

1st lien & ref. mgtge. 3'4% bonds, series D, due 1965_Apr 1 1196 

ist lien & ref. mtge. 344% bonds, series E, due 1966.Apr 1 1196 
Northern New York Utilities, Inc.— 

ist lien & ref. 6% bonds, series B, due 1947_.._ ~Anytime §2823 
Ohio Seamless Tube Co., preference stock_____________ Apr 1 1319 
1140 North La Salle Corp., 1st mtge. 5s, due 1962______ Apr 1 815 
Ottawa Electric Ry., lst mtge. ser. bds., due 1947-1955_Apr 1 1320 
St. Louis County Gas Co., 1st mtge. gold bonds______ Apr 1 1322 
St. Louis Properties Corp.— 

1st mortgage €% collateral trust bonds, due 1954.._Apr 1 ° 
Silverwood Dairies, Ltd., 40-cent preference stock_____— Apr 1 2835 
Southern United Ice Co., Ist mtge. 4s, dated 1935______ Apr 1 1110 
Soundview Pulp Co., 6% preferred stock_._._._.....___ Apr 15 1500 
matey oe Chain Store Terminals— 

st mortgage collateral trust 6%2 bonds (ext. - ° 
Texas Power & Light Co.— Oe SPT AOE A 

6% gold debenture bonds, series A, due 2022_........July1 %2490 

—- a ae Terminals— 
st mortgage collat. trust 6“ bonds (ext. ye ” 
Utah Power & Light Co.— a Se oe 

6% debenture bonds, series A, due 2022_.........___ May 1 1363 

Wisconsin Hydro Electric Co., 1st mtge. 5s, due 1947...Apr 1 727 


*Announcement in this issue. {In Vol. 161. §Im Vol. 162. {In Vol. 164, 


DIVIDENDS 


: Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
yao a tes News Department” in the week when 


The dividends announced this week are: 


Per When Holders 
Share Payable of Rec. 





Name of Company 
Affiliated Fund, Inc 





Sa ES CEP Ig 2 -10 
Akron Brass Mfg. Co.........-- ~~. 78 3.27 3-20 
Allemannia Fire Insurance Co. (Pittsburgh) — 
Quarterly IE RS SER RD 25c 3-31 3-21 
a UE. ebekeine eee 5c 3-31 3-22 
anceWare, In¢c., common... 30c 4-1 3-26 
$2.50 convertible preferred (quar.)______ 6242c 4-1 3-26 
American Air Filter Co., common (quar.)___ 15c 4-5 3-20 
SROs et ee aS am ets 10c 4-5 3-20 
OT ‘preterres. (euer.)_...... = $1.75 4- 5 3-20 
American Bemberg, common___.__________ 25c 4-1 3-27 
| SS PRLAGCAT. OE ie tae 25¢ 4-1 3-27 
American Book Co. (quar.)_.__-__.______. 624ec 5- 1 4-17 
American Foreign Investment __________ 25c 3-24 3-12 
American Investment Co. ef Tllinois— 3 
eabh sew nek. | Eee 31%4c 4-1 3-14 
American Serew Co. (quar.)_... 25¢ 4-1 3-14 
American Seal-Kap Corp. (s-a)__... 15¢ 4-25 3-26 
American Time Corp., 6% conv. pfd. (s-a) 15c 4- 1 3-30 
ee Yarn & Processing, com. (quar.) 20c 4-1 3-17 
ae nena fi ete 20c 4-1 3-17 
ew, an te, A PR eee $1 4-1 3-17 
er ye Zine Lead & Smelting— * 
prior preferred (quar.)_..._ =| - -12 
Anchor Hocking Glass, $4 preferred (quar.) . iG ‘. i 3.24 
Arcade Cotton Mills Co., common (quar.)___ $1 3-31 3-24 
Comimon (quar:) ...........__-_--._. $1 6-30 6-25 
Dace eke. pC pa $1 9-30 9-24 
SOON (OUAR) oc $1 12-23 12-19 
a ce SR ee $3 6-30 6-23 
6% preferred ({s-a)_....... . $3 12-23 12-19 
Arkansasatiosourt Meee: 
ew common (initial). | - -37 
Stock dividend: ... 0 Tii, samme $18 4-30 
Armstrong Rubber Class(A) (quar.)_______ “.25¢ 4-1 3-18 
Sane ol pu ERE > IS 25c¢ «4-1 3-18 
4“° convertible preferret (quar.)_______ 5938c 4-1 3-18 
po A ni Briar Pipe Corp), 35¢ pfd. (quar.) 83%4c 4-15 4-1 
raft Mfg. Corp., 6% conv. pfd. (quar.)_ Tee 3-31 3-15 
Arundel Corp. (quar.) 250 «= 1 COS -18 
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1: $1.50 A Banki Pg eho 
vu Avond conve! ing Col Th nee 
7 am _— mvertibl - orp. pfd. ene ch 
Cc u render aq ee es 
= Ba lass ghton $4. prefer omm quar are 
0 dge: B F 50 e on r. - P 
70 ore =| Pa und, ae , — ayabl 
Ba win aint In ferr (qué Ae 17 Oc 5- eo 
B Itim Com & } .:. ed ar.) 7V> 1 j Re 
14s . ae B pan Jara com (qué = 2c 5-31 c. 
sik Bote waste o., preter red ae - 37 19¢ 3-31 ae He Nam 
1 30 ath s Br rkto {qui To Sa i --- $1 2c 3-3 3-15 len eof 
19} Cc urst oth wn er.) Ist d wf 12 r+ 3-15 Cl aR Co 
1316 Bz las Po ers (N.Y. pfd qu 9 31 3 9 H ass ubi m 
sa rystat A week - ¥.) td, (aceur 20¢ 5-1 ss Hendley A Aree gaged 
Beat ay (qu & P (qu quar.) rend hegney 20¢ 3-3 3-19 reer ~S in, 
683 B on Co ar. a ar war.) _ m.) _50c 3-31 4- 5 e acl lar In 
1316 = RR! Cane Pala Co. “ —_ - 50 a _ = ge | hine c., © 
16 6% St adw (quar). 2. Bj or 4- -21 H sikh ae pany Co.. omm 
Bendi pr ock etl r.) . td .50 4 1 3-2 oe h i err 7 ¢@ . $2¢ on 
1317 Bes tix eferr yard Mfg. . — ; 20c oe ee Ho} (R Rac ed comm eine (re 
1317 cae Hom , 3 Co., Co. at a + a 2 Ba Oc ne on ass A (a duced Fa 
| 1457 Bliss rea’ comm a 5c 7 3-10 sth evelopii —— nee (quar ) eR ca 
13 4 Blum (E. Linen coats 12 +18 3-22 Sane ae W aby neni Je. 25¢ ayabl Hol 
12 _Bon Pig a c ia & Peet to juar s 25¢ 3-21 } 5% gy & Bearing | clas - _ 25¢ 4- € of dera 
942 = Kony ig 2 pci ement. )-.. Ho 6- 2 3-31 ie pref te. re gua 8 ‘e -~-- me .,. - : Rec 
: ss Ss - 2 - ; err iar é "UE = ~ ‘ 
1460 ere Baison “side: eons Z vo. gee $-n0 aaa eee quar.) Co., lh Le - $3 4-15 er —_ iain 
oan ween bo es - Toe 4- 1 3-14 > en P5 ood S A ggg ‘s ee i === $1 ee 4- : Quart bree Co 
234 Bra on St rsor ray (quar.) _ ras 3-2 6’ pfd. wer Product: ased sig 4 . le 4 20 4-1 Robe liarte ite 2 
je ag + & <h oper rp. ( ‘ - 3-24 alan ee dend ar - et nit: > ie « Bee ae ublic ‘anc 
are oe ig = aes wort i tern S fered sco pl eee 3 cy ae Pn 
un s I 4 Cc rauli (qu use st a 6 $1 5- -20 nves atic sto ead arte s ct fd. ; ! - ° ve 4- 3-2: t. sinstei ut arte sets, Pi 
7 B te ne oO. ic ar (qu (q = 2oe 1 4- to mn rs res ars f . fav ca 5 a 1 2 . Law in to ae tt 
1233 ae 2 acta <r 4-30 “18 seanvestn Mana a poe Se 10e sat 3:20 Sots ig = Soc ers A shar 
502 Ca M s A 1s +E ° A Oe 3 t - -- le -30 4- +) gp sto 1ent age g Co. ate wie . (aeci n.) - 50 -31 3.5 Sa gen refer lo €hik qua . buets Lar Ww 
- lif fg ddi nd ~- ape J 2c 5- 15 o'" wn s me ie) rim um Re 62 Cc 4- 3-20 ay t & rre ur 1a R r.) a ep he 
Ca orni Co ing ae 16c 4 1 4-1 G pr - T har nt F 4° ) -) 24%ec 4 1 3-2 ~ set Cc ed Mil ub - ay n A 
Canadian El nae Z $1.25 aa 1 4- John Ry und, pid. eenaane $1.5 4-10 3 4 s just jah + (qui ls, inste ia 75 able ol 
S hy oe: ui c - 2 , 1 ns st re ‘ fd. ? 0 5- - ec ster ups jner ar co ej j 4 c oO der 
Page Canadian Phew aby c — ae , 25c Mee en Sanat -Mat — A oe c Inc.- (euar.) $1.50 .. 1 a } ee riEd.) creases amen he ES 3- { Res. 
106 pvaiy (J bream aR : 40c ag 3-31 a. _ arty thal as = ar.) _ 5 as 1 a6 — aan Refiniag (quar ° 50¢ 31 - 
525 Guus = Re ae 8 s-Morse $3 po? wa - e135 4-15 a Kaynee Jo ty Soutne (quar. : a ze = : ye Southe ® Amoco 414" Co. --- Jew — 3-30 3-38 
¢ ntr pref o 0. la ue. 6% d. "eee ‘ -3 -22 K og Su m er pr ? = oa <3 4-10 $5 “Products ior of S p iqua peri: t -1 ; 
131 cuadee eierred (a iqu “ Aa pte ae) $1 : 3-31 ello g ran oe won pores ap rie 3-20 mS. rm fh a pe _— "5 Wea Ray 5 3-10 i 
, Cc coor Hos peed reed refern feuat. PE 3-20 eo Com Compan ag te iq 9 7 “ 4 s 4.8 hee — repetsoes Bees ) re 5- 1 4-5 
2% > : i ey e * 3- E m : > ay— aan: be 3+! ten erre neg ( . 
* — se nmon... . oi ‘ ese ts 4 e+ te ' oe tehboard & § ar.) ... $1.25 4-15 31 onthw Indiana’ G om an quar.) ae = 5- : in 
sia Chase _- 7 - gclates (ai ---- eas steee 5- : # : icentuck ferred ) & ) = - \ oe 4-1 3-31 Spart prefe paves ‘a ecu.) Inc oy 5 + - 
“4 ’: » a pres . . = i Ip a — urs , k - ° 
2142 Chemica nvertibl (quar.) Poem ~ re - oe et 20 yes y Utiliti (qua: Supply— $B: Ee 3 Sporting — val Gas lectric (Ky oo at Ee 2 
he cal ec. is] mm ae 1mo ic 5c 5- -15 L nde Mo tilities, Cc ar.) a ae et 5- -15 tar ing Mills A jas ic y.) 15¢ as -15 
108 Sent ae ee gilts ee tana ay cage ae :y 2 inca See a iain — a. es 
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Name of Company 
American Casualty Co. (quar.)~---------~-- 
American Cigarette & Cigar, 6% pfd. (quar.) 
American Cities Power & Light Corp.— 


$2.75 class A (opt. div. series) of 1936 
(quar.) Payable in cash or yy of a 
Share of class B stock.------------- hace 


American Crystal Sugar Co., common__-_---_ 


4%2% prior preferred (quar.) ----------- 
American Cyanamid Co., common (quar.)- 
5% preferred (quar.) _--._------~------- ian 


American Disccunt Co. of Georgia_._..----- 
American Express Co. (quar.) ------~----~-~-- 
American Felt Cce., 6% preferred (quar.) ~~ 
American Fork & Hoe Co.— 

4%% preferred (quar.)---------------- 
American Gas & Electric Co., com. (quar.)-—. 

4%% preferred (quar.)..--~----------. 
American Hair & Felt, common (increased) _ 

6% ist preferred (quar.) .......-..-.... 

$6 2nd preferred (quar.)----------~---~- 
American Hardware Corp. (quar.) _--------. 
American Home Products (monthly)... 
American Hydraulics Inc. (monthly)-----~ 

SE ih atic amin cew ns ecenginennnnmeunet i 
American Insurance Co. (Newark, N. J.) (s-a 

I et i ea on doumehendbanehaenantheiiaiee 
American Light & Traction, common (quar.) 

6%.-pesterred . (euar.) ........~........-- 
American Locomotive Co., common_-_-_------ 

To. Sees 1GNOE)s....- 2. nn ne 
American Machine & Foundry— 

3.90% preferred (quar.) _.-_.-...-....... 
American Manufacturing Co._...-.-------~- 
American Metal Products (increased quar.) -— 
American Molassses Co. (quar.)—-.-------- 
American News Co. (bi-monthly) --..------ 
American Paper Goods Co., 7% pfd. (quar.) 

eS. 5 ee 

ge SF ee een 
American Power & Light, $5 pfd. (accum.)~— 
$6. proferreg (nccum.)......2.......«.... 
American Radiator & Standard Sanitary 
Corp., 
Beedial . ...-. 24 nn i nse 
American Rolling Mill, 4%2% pfd. (quar.)-- 
American Safety Razor (quar.)_--_-_---_-. 
American Service Co., $3 pfd. (partic.) 
American Ship Building Co...---_--------. 
American Snuff Co., common-_-_--_-_-----. 

Me OS 2 Ye eae sae 
American Stamping Co. (irreg.)__--------~- 
American States Insurance— 

CE BR 8 eee 
pT ne 
American Sugar Refining, 7% pfd., (quar.)-— 
American Telephone & Telegraph (quar.) ~~ 
American Thermos Bottle, 44% pfd. (quar.) 
American Tobacco Co., 6% pfd. (quar.)_-- 
American Water Works & Electric— 

Se Meesereen (GURE.) 0.66 ncsnccncncccun 
American Woolen Co., 7% preferred (quar.) 
Ae Wnt «OG. oa. 2 sn nc cccentcce 
Amoskeag Company, common (s-a)-_~------. 

$4.25 preferred (s-a) lai 
Anaconda Copper Mining__------------_--. 
Anderson-Pritchard Oil, common___-_------ 

Grew Beeterree (GUGT’) . cnc ntscndce 
Apex Electrical Mfg. Co.— 

7% prior preferred (quar.) _..._....----- 
Applied Arts Corp. (irreg.)_....--_..--.. 
Arizona Edison Co., $5 preferred (quar.)_—- 
Arkansas Fuel Oil, 6% preferred (quar.)_-- 
Arkansas Naturat Gas Corp.— 

Go -weeferred. (quet.)... 1.6... .c.nuue 
Arkansas Power & Light, $6 pfd. (quar.) 

(By OC Fy 3 ee 
Arkansas Western Gas Co. (quar.) ...-_-~ 
Armour & Co., $6 prior pfd. (accum.)_-- ~~ 
Po FE ae rere 
Art Metal Ccnstruction (quar.)_....-._-___ 
Asbestos Corp., Ltd. (quar.) _-........_____ 

SD incisal ccndigin Uadaineastncsqrcinitiinset te indianants 
Ashdown (J. H.) Hardware Co., Ltd.— 

es ere 
Ashland Oil & Refining, common (quar.) 
Associates Investment Co. (quar.)...__-_-- 
Atlas Imperial Diesel Engine— 

Series A preferred (quar.)_.........__-_ 
Auto Fabric Products Co., Ltd.— 

60 participating class A (quar.)_-------. 





nn cn ros eaneiecens 
I i no. cncementn mint erehanmnen 
Auto Finance Co., common (irreg.) _--...-- 
Mae preferred (aquar.)................. 


Autocar Company (resumed)_.......--___ 
Automobile Insurance Co. (Hartford) (quar.) 
Avery (B. F.) & Sons Co., 6% pfd. (quar.)— 
Avon Allied Products, 4% pfd. (quar.)_.... 
Avondale Mills (monthly) 
a ES EI es Sa a ce 
pO |S a ae 
Ayshire Collieries Corp. (initial) ...._._-_ 
eee t. 6T.t. 26. .(quer.)............<6 
Bstdwin Company (quar.)_.--..._..__.__ 
Baltimore Porcelain Steel— 
7% convertible preferred (quar.)_..--_- 
7% convertible preferred (quar.)_....___ 
7% convertible preferred (quar.)_.-..___ 
7‘%e convertible preferred (quar.) ... __ 
Banceets. (Jetegh) & Gens... ...6......... 
Bangor & Aroostook RR., 5% pfd. (quar.)— 
Bangor Hydro-Electric Co., com. (quar.)___ 
Te tet preferred (guar.) ............... 
ow preterres A (Guar.) .—............ 
Bank of Manhattan Co. (quar.).._-.______ 
mean of New. York (quar.) ............... 
Bankers Trust Co. (N. Y.) 
Barber Asphalt Corp. (quar.) -........__ 
po Be a SP eee 
Barker Bros. corp., com. (increased quar.) 
4%@ preferred (quar.).....-.......... 
Bastian-Blessing Co. quar.___......___-_.. 
Bates Manufacturing Co., com. (quar.)___-- 
Sve Ereterres: fewer.) onc 
Bats Tren Werks Corp:.-.. 2.2.26 6ecnuun 
Bauman see Ludwig Bauman— 
Bausch & Lomb Optical, 4% pfd. (quar.)_- 
Beatrice Foods Co., common (quar.) 
3%% convertible preferred (quar.)_______ 
Beatty Brothers, Ltd., class A (quar.) 
Class B (quar.)_______ 
Beech Creek RR. (quar.) ~..--..sscueeu_. 
Beech-Nut Packing Co. (quar.)___________ 
Belding-Corticelli, Ltd., common (quar.) __- 
Tay) weeeretren (GUGT.) oe cautccenc 
Belgium Glove & Hosiery Co. of Canada, 
DI Sara te eee be 
alt... RS eee 
Bell Telephone Co. of Canada (quar.) 
Ben-Hur Products, Inc.— 
$1.75 prior preferred (quar.) 
Benge Aviation Corp..._................. 
Beneficial Industrial Loan Corp. (Del.), com. 
oe P gree 8 ED 
nson edges, $2 conv. pref. ante 
Bethlehem Steel Corp.— . —* 
nae gumereesed (quar.) 
g. Co. (quar. 
extra : ' 


i? 





Per 


15¢c 
$1.50 


68%c 


10c 


15¢ 


20¢ 


834c 
834c 
8%4c 
B8%4c 

25c 


When Holders 
Share Payable of Rec. 


4- 1 
3-31 
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ee Ree ee OF et et ee 
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3-31 
3-31 
3-31 
5- 1 


4-1 
4-1 
4-1 


3-20 
3-15 


3-10 
3-10 


2-21 
2-21 
3-14 
3-21 


3-22 
3- 6 
3- 6 
3-17 


3-15 
2-15 
3- 5* 
3-17 
3-20 
3-10 


3-18 
4- 1* 
3-15 
6-27 
6-27 
3-10 
3-17 
3-17 


3-20 
3-10 
3-15 
3-14 


3-14 
3-15 
3-15 
3-15 
3-12 


2 £2248 
couguuro-0o 


COW WW m WO Oe 
ee ee) — 


Name of Company 


ok. 
Biltmore Hats, Ltd., common (quar.)—----- 

$1 preferred A (quar.)---------------- 
Bingham Stamping Co., com. (increased) -—-- 

5% convertible preferred (quar.).------~ 
Bira & Gon, Bne.. (GUGs.) ....-- one 
Birmingham Electric, common ___-------~--- 

4.2% preferred (initial) _...........--.-. 
Black & Decker Mfg. Co. (quar.) _-.------. 
Black Sivalls & Bryson, common (quar.)-- 
Bliss & Laughlin, Inc., common------------ 

5% convertible preferred (quar.)-------~ 
Bloch Brothers Tobacco Co.— 

I RE 
Bobbs-Merritt Co., 442% pfd. (quar.)------ 
RR RD TONS eicicte wwe sicanwcuerce 
Bohn Aluminum & Brass Corp. (quar.)—---- 
Booth (F. E.) Co., $3 preferred (accum.)-_-- 
Borg (George W.) Corp. (quar.)------------. 
Borg-Warner Corp., common (increased) —_- 

pL RS eee ee 
Boaten @ Albany RR. .Ce.....................~ 
Boston Elevated Railway (quar.) _----__---- 
Boston Insurance Co. (quar.) _...--------~. 
Botany Worsted Mills, class A--.--------- 

Site pretesree (GUGFst conc tencec nse 
Brach (E. J.) & Sons (increased) ___-__-___-__ 
Grand & Millen, ciass A (initial quar.) —~---- 
Brantford Cordage, Ltd., common (quar.)_ 

Je ee eS ere 
Brazilian Traction Light & Power Co., Ltd.— 

SR RS ee ee 
Brewers & Distillers of Vancouver, Ltd.— 

Annual (increased) 

SD > ivcieinthitee ill eet inet os caaikeheiesacdompebmeaabnanen 
Bridgeport Brass Co., common (increased) _-~ 
5¥%2% convertible preferred (quar.) ___---- 
Bridgeport Gas Light Co. (quar.)____-----_ 
tie Dee. Ge. COMie..o6--....cneune 

Ge peecetien 2 (euee.).................. 
British-American Assurance (increased s-a) 
British-American Oil, Ltd. (quar.)_-------. 
British-American Tobacco Co., Ltd.— 

American deposit receipts ordinary (final) 

RE EN ee 

American deposit receipts registered (final) 

Ra EIS SR ac RS Se ee ana ee 

American deposit receipts for 5% pfd. 

ee 

American deposit receipts for 5% preferred 

RS SE el a 
British Columbia Electric Power & Gas Co., 

Ltd., 6% preference (quar.) _--_-------.. 

British Columbia Power, Ltd., class A (quar.) 


British Industries Corp. (quar.) _____-_____ 
Bristol-Myers Co., 3%4% preferred (quar.)_~ 
Broad Street Investing (irreg.)_..__.._---_ 


Bronx County Trust Co. (s-a)__----_-_-__-_ 
Brown-Durrell, common (quar.)___._ _--- 
Je. BL 4 ee 
Brown-Forman Distillers Corp., com. (quar.) 
OR Sa Eee aon 
Brown Shoe Co., $3.60 preferred (quar.)_-- 
neues Gh. ae) ‘Ge. Gomeen............... 
a. Breeeeree fies.) ...-s-5.65 
Brunswick-Balke-Collender Co.— 
Op ee, CI ng ow Sn eeeccmen 
Bucyrus-Erie Co., common (increased). 
ee Ce inennmatienen 
Building Products Lid. (quar.)-___._._____-__ 
Bulova Watch Co., Inc. (quar.)-----._---__ 
Burlington Steel, Ltd. (quar.)~.--____---_ 
Bush Terminal Bldgs., 7% pfd. (accum.) ~~ 
we, RA eee 
Butler (P. H.) Co., 5% conv. pfd. (quar.)-- 
5% non-cum. preferred B (quar.)_.---~ 
Byers (A. M.) Co., 7% pfd. (quar.) ---._. 
©. I. T. Financfal Corp. (quar:)............ 
Caldwell Linen Mills, Ltd.— 
Common (increased quar.) _--.------ ~~~ 
$1,60: ist peeserred: (euar.) .............. 
S0e 2nd preterred. (qua?r.) ............... 
Calgary & Edmonton Corp., Ltd. (s-a)___-- 
California Packing Corp., common (quar.)_ 
We oa ia en eames 
California Water Service (quar.)_~.---_--_ 
Cainden Forge Co., 54%2% preferred (quar.)_ 
Canada Bread Co., Ltd.— 
442% Ist preferred (quar.)-._--..... 
Be GEROe Fe Pe kk op cnctetsincncnnewe 
Canada Dry Ginger Ale, common ____-_._-_ 
$4.25 preferred (quar.)__-___~-- , 
Canada Iron Foundries, Ltd., common 
6% non-cum, preferred (s-a)__--____-___ 
Canada Northern Power Ltd., com. (quar.)_ 
4 -RCC ee LOWE) 6 oo neinddcccctecen 
Canada Packers, Ltd.— 
$1.50 participating class A 
IIE i i asad ccc gntn Messi eeukcinken aideaiae 
Canada Permanent Mortgage Corp.— 
CFU «WELD | pho emredetanckansede 
Canaca Starch Co., Ltd., 7% pfd. (accum.) 
Canadian Breweries, Ltd. (quar.)-.________ 


Canadian Canners, Ltd., common (quar.)___ 
5% I1st preference (quar.) 
Participating eupntcetreautntees 
602 non-cum. convertible pref (quar.)___ 
Participating Ss eR a ys eat 
Canadian Car & Foundry Co., Ltd.— 
I i 
= ce 
Canadian Celanese, Ltd., common (quar.)__ 
KR we a CS eee ee 
7%. 2h gretersee ({onar.) .......-..-... 
Canadian Converters Co., Ltd.— 
UF RDS eles eee 
Canadian Cottons, Ltd., common (quar.)___ 
a. Sen CU aire ck 
Canadian Food Products, Ltd., com. (quar.)— 
$1 convertible class A (quar.)_..-._____ 
Oanadian Foreign Investment Corp., Ltd.— 
Quarterly 
Quarterly 
Canadian General Electric Co., Ltd. (quar.)_ 
Canadian General Investment, Ltd.— 
Increased quarterly 
I. seis shah eeite & caphtntadbierenies one sacsteenpensiicalineniuisinaans 
Canadian General Insurance Co., Ltd.______ 
Canadian Industries, Ltd., common (quar.)_ 
yi aee Ne 
Canadian Ingersol Rand Co.__--___________ 
Canadian Oil Cos., Ltd.; common (quar.)___ 
Ow. Oeeterree ieveti) ow. 
St Dreterses . 1euer.} oo 
Canadian Pacific Railway Co._.____________ 
Canadian Western Lumber (initial) _.._____ 
Canadian Westinghouse Co., Ltd (quar.)__. 
Canadian Wirebound Boxes, Ltd.— 
Class A (this payment clears all arrears) — 
 § See a 
| Oe ee a ees 
Cannon Shoe Co. (quar.)_....2........_.._ 
Capital Administration Co., Ltd.— 
oe eee ae GON 
Capital Transit Co. (quar.)_._..___________ 
Capwell Sullivan & Furth Oak— 
Preferred (quar.) 
Preferred (quar.) 
Preferred (quar.) 








Per 
Share 


40c 
t10c 
t25c 
15¢ 
12%c 
10c 
30c 
19 'e 
50c 
20c 
25c 
374ec 


$1.37 


$1.75 
t25c 


$$1.12% 
t62%c 
15c 
$1.06% 
t40c 
$30c 
t15¢e 
$1.75 


t75¢ 
t25c 


t$2 
$1.75 
t37%c 


131%c 
{25c 
t5e 
t15c 
t10c 


t20c 
t 25c 
t50c 
t43%4c 
$$1.75 


t18%c 
145c 
$30c 
t18%c 
t25c 


tT5¢ 
3750 
t$2 


17%c 
420c 
t$5 
t1i7%e 
$$1.75 
t75¢ 
$20c 
t$2 
$1.25 
t75¢ 
t12c 
$35c 


t50c 
t37%c 
$1 

15¢ 


75¢c 
50c 


37%ec 
37 ec 
37ee 


When Holders 


Payable of Rec. 


4- 


1 


4-15 
4-15 


>a Pr PP POO 
' 


Buh 
Ww 
OG) et et tt et et et 


— 


> PD hm CO I OO 


— 


— 


WWWWw NP bo bo Wwwwwwowy 


3-22 
3-31 
3-31 
3-15 
3-15 
3-14 


3-12 
3-12 
3-31 


. a ee 
NNwNe bee 


Orr COGS Sh 


Go G2 G0 69 G9 G0 2 CO DC) CO mm 
' 

bt 

o 


' 
tS 
= 


3-14 


4-21 
4-21 
3-14 
3-14 


° 
tN 
= 


' ' 
done 


' ' 
NN Wh 


' 
= 
eceocoeoconuw 22 corrrr uw 


3-15 


3-31 
3-31 
3-15 
3-31 
3-14 
3-14 
3-20 
3-20 
2-24 


3-14 


** 


Per 
Name of Company 


Carborundum = ae Ae 9 ssl eeilediehiesiatly 50c 
Baxter & Kennedy (initial)— 
eae known as Southern Phosphate_ 25c 
Carey (Philip) Mfg., common_-----------~- 25c 
5% preferred (quar.) ------------------- $1.25 
Carnation Co., 4% 1st preferred (quar.)-~- $1 
Carolina Power & Light, common__-_------ 50c 
$5 preferred (quar.) ------------------- $1.25 


Carolina Telephone & Telegraph (quar.)---- $2 








Carr-Cconsolidated Biscuit (initial) -------~- 25c¢ 
Case (J. I.) Company, common------------ 40c 
1% preferred (quar.)------------------- $1.75 
Carriers & General Corp.----------------- 5c 
Cassidy’s, Ltd., 7% preferred (accum.)—---- $$1.75 
Carthage Mills, Inc., common (irreg.) ----- 75c 
6% preferred A (quar.) ---------------- $1.50 
6% preferred B (quar.) ----------------- 60c 
Celanese Corp. of America, comimon (quar.) — 25c 
$4.75 ist preferred (quar.)-------------- $1.18% 
1% 2nd preferred (quar.) _---~---------- $1.75 
Central Electric & Gas, 4.75% pfd. A (quar.) 59%c 
Central Franklin Process_---~------------- 30c 
Central Hanover Bank & Trust Co. (N. Y.)— 

Quarterly ..---------------------------- Be 
Central Illinois Electric & Gas, com. (quar.) 32%c 

4.10 preferred A (quar.)----------------- $1.02'%2 

4.10% preferred B (quar.) _--_----------~-- $1.02% 
Central Illinois Light, 442% pfd. (quar.)--- $1.12% 
Central Illinois Public Service — 

4% preferred (quar.) _------------------ $1 
Central Investment Corp. (quar.) -__-----~-- 35c 
Central Maine Power, common-_-_-—----~--- 30c 

3.50% preferred (quar.)---------------- 8T'ec 

6% preferred (quar.) ------------------- $1.50 
Central .Paper Co._-.---..---------------- 15c 
Central Patricia Gold Mines, Ltd.___------- t2c 
Central Steel & Wire, common____-------- 15c 
Central Telephone Co., $2.50 pfd. (quar.)—~- 62%c 
Central Vermont Public Service— 

4.15% preferred (quar.) ---------------- $1.04 
Century Electric Co., common_-_-------~----- 12%2c 

Midek SiviGe. on co neo ccc cnone 1% 
Certain-teed Producis— 

4%2% prior pref. (quar.)__ aa $1.12% 
Chain Store Investment Corp.— 

442% convertible preferred (quar.) ----~ — 56%c 
Chamber of Commerce Building Corp.— 

eS Ss ee ne $1.21 
Champion Feper & ¥Fibre— 

$4.50 preferred (quar.)_.--------------- $1.12% 
Chapman Valve Mfg. Co. (quar.)----------- 50c 
Charleston Transit Co._._--~-- SEE 50c 
Chefford Master Mfg. Co., common___-----~ 15¢ 

5%: preferred '-(quar.) _.-...-.-_---.--.-- 31%c 
Chemical Bank & Trust Co. (N. Y.) (quar.) 45c 
Chesapeake & Ohio Railway Co. (quar.)_~---~ 75c 
Chesebrough Mfg. Co. (quar.) -----..-------- 50c 

(a Ser Sa ae 25c 
Chicago Mill & Lumber Co. (quar.)-------- 30c 
Chicago Pneumatic Tool, common (irreg.)~- 50c 

$2.50 convertible prior preferred (quar.) — 62'2c 

$3 convertible preferred (quar.) _._------~~ 75c 
Chicago Tow2l Co., svommon. (quar.) _~--_--- $1 

7% -peeferdnace (quss.)}. .-----...-........ $1.75 
Chickasha Cotton Oil Co. (resumed) _—-_~-~~ 25c 
Christiana Securities Co., 7% pfd. (quar.)~— $1.75 
Cincinnati Gas & Electric, 4% pfd. (quar.)-— $1 
Cincinnati New Orleans & Texas Pacific Ry.— 

5% preferred (quar.)-- $1.25 

@@° ‘preferred. { quat.)...4-.........-..... $1.25 
Cincinnati & Suburban Bell Telephone— 

I eo aad i clin as aap aici einheneancienen $1.12 
Cinzano, Ltd., 5%2% preferred (s-a)_...-_-- 2% % 

CE ie EA is ot eS ERE a ee t8c 
Citizens Water Co. of Washington (Pa.)— 

SE 7s... den ite wad apnemekamenne $1.75 
Citizens Wholesale Supply Co.— 

6%: -préferréd. -(quar.)_.2_.--~--.i- ~~. 75c 
Clty ite &- Peel -(quat.) .4.<..---.....-.-.. 50c 
City Investing, 542% preferred (quar.)_--_ $1.37% 
City of Paris Dry Goods— 

71% ist preferred (quar.) __.....---~-.-_.. $1.75 

7% ist preferred (quar.).-...+_--.__ As $1.75 

9% ist preferred (quar.) .....-.---u_.. $1.75 

7% lst: preferred .(quar.) .........--.... $1.75 

TE SRR BOOST FOOD un... 4 $3.50 
City Stores Co.,.common (quar.)_-- ~~ - --_ 30c 

eS eS ee ee a ee 30c 
Cleveland Builders Supply Co. (quar.)__---_ 50c 
Cleveland Electric Illuminating Co.— 

RS TINIE Doe os alan eee tm erescomnen 50c 

$4.60--preferred (quaf.) .....-...._.=..... $1.12% 
Cleveland-Sandusky Brewing Corp. (irreg.)_ $1.50 

ne lias mm maeiee 100% 
Climax Molybdenum Co... __-..-....._._- 30c 
Clinton Industries, Inc. (quar.) _-________-_ 60c 

ces ina hs Sak A aidan eth ch ew 4 anes viens antl 20c 

Monthly Se Sides Ab seid alhentab da wi Sac eo redrvap nis heen Goealien 20c 

hl AE Es NE APE a a ae aE A 3 20c 

EE erence tcs ois dls Aen sw enerd lkarai aceicieek tp 20c 

RE SESE ae a RR POE). PRA Pee 20c 

i a atin ee: ME a pel 20c 

RE TIES AE ae Lh ee ne aera ee 20c 

INES A PEE ES a Ne na ese a ee 20c 

REE DS eee eae See ee em Oe 20c 
Clinton Water Works, 7% preferred (quar.) $1.75 
Clorox: Chemical Cn. : (quar.) _............_ 35c 
Cluett Peabody & Co., common (interim) ___ 50c 

pe Pee een $1.75 
Coca-Cola Bottling (Cinc.)— 

ee ai? SED 6 on ccs wanes 62'%2c 
eI: Soe os cecnigittnsoemanandatatainoeen T5c 
Coca-Cola International ~_......____-_____ $5.60 
Cockshutt Plow Co., Ltd. (s-a)____._______ t25c 

i a a t25c 
Colgate-Palmolive-Peet (quar.)  ~...________ 50c 

$3.50 preferred (quar.) .......-.......... 87 ec 
Collateral Loan Co. (Boston) (quar.)______ $1.25 
Colonial Ice Co., 6% preferred B (quar.)___ $1.50 

OT Re COMO no te ree $1.75 
Colonial Sand & Stone (initial quar.) ..___ 10c 
Colorado Fuel & Iron_._..__..--___ EE eB 15¢ 
Columbia Baking Co., common_____________ 374ec 

50c participating preferred (quar.)_______ 12%c 

pS a eee ae vinldhaetatp ie icwahee 37¥ec 
Columbia. Pictures Corp. (stock dividend) ___ 242% 
Columbus & Southern Ohio Electric (irreg.)_ 70¢ 
Commercial Alcobols, Ltd., common (quar.) t5c 
wm Duptetned. ‘(quae wt t10¢ 
Commercial Credit Co., common (quar.)___ 50c 

3.60%. preferred ‘(quar.) .__.......____.__ 90c 
Commercial Shearing & Stamping__________ 20c 
Commonwealth Edison Co. (quar.)________ 35c¢ 
Commonwealth Investment Co. (Del.) (quar.) 6c 
Commonwealth Loan (Indianapolis) — 

4% preferred: (quar.) =... 22 $1 
Commonwealth & Southern Corp.— 

$6 “preferred :- (accum.) 2... $3 
Commonwealth Water, 542% pfd. (quar.)_.__ $1.37% 

Oe eererrer’ -GNWNT uk 2a ce cc es $1.75 

Oe pmeperwem \Oemer) one $1.50 
Confederation Life Assn. (Toronto) (quar.) t$1.50 

Seco kek REA ERG nN ar RS $1.50 
Connecticut Fire Insurance (quar.)________ $5 
Connecticut Gas & Coke Securities— 

$3 ‘preferred’ (GQuase}e,—..- = 75c 
Cennecticut General Life Insurance (quar.)_ 35c 
Connectictut~Light & Power Co. (guar.)_____ 715¢ 


IE, SING ig et OR niricbes Crisitsmmtemdr agctnec ecco es 





When Holaers 
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Share Payable of Rec. 


3-14 


3- 7 
3-20 
3-20 


3. 

re 
3-19 
3-22 
3- 1 
3-12 
3-12 
3-19 
3- 3 
3-14 
3-14 
3-14 
3-12 
3-12 
3-12 
3-14 
3-12 


3-17 
3-20 
3-20 
3-20 
3-20 


3-18 
3- 5 
3-10 
3-10 
3-10 
3-21 
3- 1 
3-20 
3-14 


3-14 
3-15 
3-15 


3-20 
4-15 
3- 6 


3- 8 
3-20 
3-20 
3-17 
3-17 
3-15 
3- 7° 
3- 4 
3- 4 
3-15 
3-14 
3-14 
3-14 
3-10 
3-10 
3-17 
3-20 
3-17 


5-15 
8-15 


3-14 
3-14 
3-14 


3-11 
3-31 
3-10 
3-206 


5-10 
8- g 


11-10 
2-10-48 
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6-20 
4- 7 
4- 7 
3-20 


3- 5 
3- 5 
3-18 
3-18 
3-14 
3-17 
4-15 
5-15 
6-14 
7-15 
8-15 
9-15 
0-15 


11-15 
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— 


2-15 
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3-14 
29. Name o 
36a consolidated ps a 
3-29 Oequarteriy an of Canad - THE 
: ate > so san ome am am na 
“f Goameenetse Gar Heating Go. a, Ltd.— ao wa COMM 
3- onsol y Ci ating PN tare en ER 
; 19 5% dated ata Corp Co. (quar)... Payable motoove CIAL 
2 copied au emer oe & FINA 
3- (Balt ted Gas E os... . . $1 4-1 Na N 
sis snk common lectric Light & Pov _— 50c 4-15 3- 6 Easte me of Com CIAL CH 
3-19 aa ph iw) cquat.) ght&PowerGon. = 3-31 3-12 ae on ced RONIC 
re) : elerre aries B (agua) oO hon - ad eu 
3 3 solidated ed series © a "ra 12 Shee Paes oe ; pas LE 
3-14 consolidated 10 Epic aE.) a a valk > mn Massachusetts S emai Pt a Rey 
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acnawsne quar.) 118% 4-1 -14 Clas clas pref nm Dj Em c » 4- son-Va nsura g (qué q 065 > s 
hex ae 2% s B s A erred yop 12} 4-30 15 Harbis n W ance ar.) 4 4- 3-1 
~------- $1.25 = 1 ae age Co. (irreg. oe scot (quar.) —---- Hs 3 4-15 ra hy ¥.) (quar.)—_- 25 7 3-10 
Bt GR Ss ina © ee ci OER Wh ng cll = 2:3 
r 0. oon nnn nnn - i ig g yea —? - - 
_— Galveston Hous tha sostereyt (quar.)—__ rr 4-15 3-21 oe precerred (quar. pines weennonenn- 25¢ oF Hit 
ston Houston Go. li.) a ae 31 maripur 2 9, reco pala sk ae ee 
rT -<—<——— = " Se seenent cae ----- : - 
B conv. sealers nb Lea $$1.50 3-31 ty Harrisburg oe Co. Log pope det oS 15¢ — 4-7 
ed (quar. 25¢ 3-25 - 6 a Batter teel Cor aie prefer ; = 1.25 4- : 3-21 
) $ 4- 2. 1 art & ry Co rp. (qu red ( $1.25 1 
1.50 1 3 Hart Cool . 14d. ff ar.) — (quar.) a. % 3-21 
ail 3-15 a 2 Me id. (irreg.) -— ase e $1.12% 4 3-31 
5 9 tarde «ge gs g.) o-oo nannnnnn oe Mee 3-31 
y Pulp & 0, $3 non-c (quar.) .------- 10¢ 3+: 3-12 
eae “Gs tea fam as “ae 3. 
pid. (quar.) one 15¢ a - ta 
Wg $1.50 x 1 oo 
| 3-2 
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i Pee oacrapns Company Share Payable ay ty Name of Company yd When Holders Per Wh er v ol 
aytian Corp. . 
Huzel-Atlas Pines ge name adap acl o. 4 10 Journal Publishing Co. of Ottawa, Ltd.— eae ee woh paedoonen gg Share Payable oan = 
Hein-Werner Motor rarts-...______________ - oP ai erate rape t1?7c 4-15—s«8-18 — oer Corp., common (quar.) ____- Se 
Henz (H. J.) Co., common (quar.)=-______ 45¢ 4-1 s0 K. W. Battery Co. (quar.)__-_.___________ 5c 5-15 5- 5 adnrite hoch eel? A (quar.) --------__-_____.. 25¢ 4-1 — 
Herne (woreterred quar.) ———-----------.. 91%@ 9 4-13-18 Kahn's (B) Sons Oe., common.._.----_--. ie. Beek - See ey ee eee Se. 4.3 - 320 Nati 
‘ siier (Waiter E.) & Co., common (quar. , e » % preferred (quar.)________ FB ES 624ec ‘ ¥ =] ’ Fae eee 40c “a a 44 
4% preferred (quar.)....-.-__ 7 Jey, = aa eo Kansas Electric Power, 5% preferred (quar.) $1.25 = : os ae a Field & Co., 4%% pfd. (quar.)__-__  $1.06% 3-33 S-15 satis 
542% preferred - (quar:)—......._.... $1,371 3-31 -20 Kansas Gas & Electric Co.— —e \all-Wells Co., common (quar.)_--____ $1 4-1 . a8 Nati 
Heime (George W.) Co., common._._.....~ pet Se Ay $6 preferred (quar.) _.....---_____.______ $1.50 4-1 3414 sien a ca (quar.) —-------..------_-. $1.50 4-1 39° 5% 
1% preterred (quar.}....____._____..__~ me TR ad Oe ae 7% preferred (quar.)__™&.--_- Ss $1.75 4-1 ed adhere Ppa 3 (QUSE.) ~~ ---- = Se 4-5 3-9, Natit 
Fenkel-Clauss Co., $6 preferred (quar.)____ $1.50 4-1 3-2 Kansas-Nebraska Natural Gas Co., Inc.— S» “ 5% preferred (quar.)______ $$1.25 4-1 tee Nati 
Hercuies Motors Corp........__.._._- 25¢ 1 -20 I MO ee a oar | 3-15 Maryland Drydock Co., common (quar.)---. _ 37%e 4-1 3-15 Nati 
Hercules Powder Co. (increased)... 35c 3-25 aon $5 preferred Sano an a $1.25 4-1 3-15 4% % preferred quar.) ---_-__ --------- $1.12% 4-1 3-15 Nati 
' Hershey Creamery Co. (quar.)__________ 50¢ 3-31 “1 Katz Drug Co., $4.50 preferred (quar.)_____ $1.12 % 4-1 3-15 Mascot Oil Co.-._-___. wee ene ene pene lc 3-25 3-15 B 
| Euvobard, Spencer, Bartlett & Co.— Fr the 3-20 ey I ne 30 3-31 3- 8 Massachusetts Investors Trust (irreg.)_____ 28c 4-21 3-17 L 
Sionthly Pee ewe ee wenn ne 25¢ 3-28 3 18 Kaynee Co., 1% preferred (quar.) $1 15 4 1 3-21 riper er Works, Se ictirtnmeieen 25c 3-31 He Ss 
EE nti tiimeetisékeeccctdin en. z % Keith (George F.) Co.— ee ae - * . anes. AGONY eg $1.75 t -10 1 
&' Kinde & Dauch Paper Co... eo oa Ny $2 junior prior preferred (quar.)_______ __ 50¢c 4-1 3-17 Matthews (W. N.) Co., common________ 10c Rh 3-10 = 
>) Kinde & Dauch Paper Co. o: Canada, Ltd.— ch. $5 prior preferred (quar.)._.... $1.25 4-1 3-17 on a, J | Se eiitor ten pilin ot $1.75 3-31 +4 *f 
: ne | I ee RR RIE TL eee t25c 4-1 Kelley Island Lime & Transportation Co.— May Department Stores, common (quar.)___ 15¢ 6- 2 ~20 Nati 
3 Hines (Edw.) Lumber Co. (quar.)__________ 25¢ 4-18 = feet arginine eee oes 15¢c 3-31 3-20 $3.40 preferred (quar.) _-.---____________ 85c 6- 2 5-15 Nati 
3! soles Pusmeds Oe... - 5.222 <s5.... 2... 25¢ 4-1 Fe Kelling Nut Co., 6% preterred (quar.)_____ 30c 3-31 3-15 S3.96 -peeferred (auar.) 933%4c 6-2 5-15 Nati 
4” Hollinger Consolidated God Mines, Ltd.— “17 Kelsey-Hayes Wheel, class A aaa 37 ec 4-1 3-17 McBee Company ‘quar.)-----..-._______-__ 10c 4- } S15 Nati 
" Loe ce ce RS Ee eee te ae Kendall Company, 4%2‘% preferred (quar.) $1.12 2 McClatchy Newspryer, 7% preferred (quar.) 433%4¢ §- “15 Nati 
Foll ort - -- t6c 3-31 3- 3 K 3 ). 12% 4-1 3-18 1% ' 4 31 5-2 
Hol ag & Whitney, $4 pid. (quar.) $1 4- 1 3-15 —— Copper Corp. (quar.)_________ 5c «3-31 2-28 on rhe heer SENG) wéereesderceaednmmenten 43% c 8-31 4 4} 
‘oimes (D. H.) Co., Lid. 09 2 ‘ (Re a ear so edits IR ea aaa ae “ ‘» preferred (quar.) __-----_-___-_____ 43%, - Nati 
Steten nk ton, Eee nee 2 *—- 50c 4-1 3-15 "7 : . sharia teledealarateat atte 25c 3-31 2-28 - ° re . ac 11-30 11-2¢ — 
cette nn ne: (annual) --2-=--------.- $i G15 4-20 RimberigcDlare Gorge rms (interim He 88-81 Seeceed, Corps GSte etre: eee eet S18 3-21 Nati 
SS LS Se a a ae ee ee = re ” ased) _ a - ” . | Pan 2 Nau 
Home Telephone & Telegraph (indy (quar) ‘gan Seay {QPONVERe and preferred (quar) si 4 1342 MGomnon increased ae Ee 
4 F Products Co. (quar;)__.._._ | a ss j @ preferred (quar:)..............__. 1 “ mon (increased quar.) _--_.._______ am 4 Nek 
: Hooker Electrochemical OCv.— 12¢ 3-28 3-21 Kingsbury Breweries Co. (quar.)__.. wipe Ze a RD sciences titel nahin cameras & tages tote vin tole st 4 3-14 re 
th, MS dg preferred (quar.)-._.._......§.§§_§_ $1.06% 3-27 3-1 King-Seeley Corp., 5’< conv. pfd. (quar.) ___ ae Uw) a $3.50 convertible preferred (quar.)_______ ic 4 1 3-14 New 
r oover Company, 4%‘. preferred (quar.)__ $1.12 3-31 m4 Kinney (G. R.) Co., common____....____ 25c 3-25 3-10 McKee (Arthur G,) & Co., class B (quar.)_ 75c 4- j 3-14 New 
Koraer’s, Inc.’ «quar.)......_-..__ 300 - ag 3-20 Kirkland Lake Gold Mines, Ltd. (s-a) yn: tle ag McKesson & Robbins, Inc., $4 pfd. (quar.)_ _ $1 4-15 3-20 New 
iiorn & Hardart Baking (N. J.) (quar.) $2 4-18 Klein (D. Emil) Co., Inc. (quar.)_________ . 25 3-28 Mead Johnson & Co. (quar.)_... 15¢ 4-1 $1 
', Horner (Prank W.), Lid., class A (quar.) {121 e- 3 3-21 Knights iife Insurance Co. of America— Sot tte Extra -----------------_--___- sciehe 5 ee New 
‘ enue Sunauteovuring Fe Ne ae EES Pn at es —— @ividend 222.2... -. 50% 4-1 5 fa (The) Company (quar.)_..--__-__ P+ as = $: 
if apes son Corp., 6’ preferred (quar.) __ mn 5 oppers Cc., Inc., common_............._. ae # “4 7 erchants Bank of New York (quar.)_...__ “9 -19 
ty ' bapa cn xem Corp. — Centos |: W-S9 4-1 3-20 nt? preferred ieee... oS = a : a annie SUAS: Brigade Sekar: ; dig dct Soria oo et 30 ain 
‘29 convertible preferred (quar. i . Kroger Co., 6% 1st. preferred (quar.)_______ = ereantile Stores Co., 7% preferred (quar.) i : 
Household Finance Corp.— quer.)-.---. © 66%e ~ 4-£ 3-20 6% ist preferred (quar.) 0-77 ~~~ $1.50 7. : 3-15 Merchants Distilling Corp. wae.” * ose re i ner 
Commee (increased quar.) —--—-_-_---_. eis aia; oe ees 6% ist preferred (quar.).....- $150 1021 © cts —<— .... khaled ae a a . 
siceaa eete (quar) .—— ~~. -.---__._ 93%4c 4-15 3-31° 7% 2nd preferred (quar.)_----__-_______ $1.75 5- 1 4-15 Merchants & Miners Transportation (quar.) 50c 3-31 6-15 Nev 
"se on oe Gas, commou________ 3 50c 3-31 $917 7% 2nd preferred (quar.)_....._. $1.75 8-1 7238 Meredith Publishing Co. (quar.)._... a5e a+ 3- 7 I 
Howell = PN ESD eine Re cee ecents. 6212 3-31 3-17 A, . 2nd preferred (quar.)_-.-..____-____ $1.75 11-1 10-15 Mergenthaler Linotype _........ | 1c 3-31 3-10 Net 
hummel hoes Piare, 0% > eum en T¥e = 4-10 3-25 Prag Pn ncaa 4%o preferred (quar.) _ 20c 3-31 «= 3-28 eg Company, com, ‘increased quar.) Rag a 4 
m » 6% precerred___.___ f ° ne SEE lS : referred (quar.)___ a s 
‘Common (irreg.) SCO 4 =. Lm Plante-Choste Mig. Co. SCS SS eagy~SCTMst® hn... eee) 3-13 - 
Ke ts pot + epengeadlleh tensnbiaienete sce 20 3-31 Hi pales. | amg Ltd. | (quar.) ---------.--_- t25c 4- 1 or oon = Sears Corp., 7) pfd. (quar.).-. $1.75 Me ey Net 
Sh td quar.) ---__----_.___ a as Lig PRR . ropolitan Edison Co.— moe : - . 
oe ae 1.50 z * a 5c - 3 e : 4 
Huron & Erie Mortgage (Ont.) (quar.)______ $ $31 ge oe US SR eee one’ > oan “Rak 3.90% preferred (quar.)---___________ ot : Ne1 
; shoo i ti ne theme woes 50c 4- : o Lakey Foundry & Machine... 15c 4-7 es Metropolitan Paving Brick Co. (irreg.) =e ; 1 3- 5 I 
; Sap uigenies Co. common (quar)... he B- 1 418 Emmbert “Gon (aune ye rere ee (ua) $01.80 4-1 $31 MMtehaels ‘Brotnere renee) --—-~-~----- ite 331 jar fe Ne 
es 3 PS pee. 32> OA eS ft . of RLS Cara 4 cnaels | iE oe Mia? ¥ 7 
4 H uets be Le Door -- 56%4c = 5-15 B= Lamasn & Sessions Co., $2.50 pfd (quar.) ___ G2ise 4 1 3-2 Michigan Ascociated Telephonc— nj sa cl aa ie 
4 V0 er | 5 mston . H. arr * ae omy , % ” 
4 ‘<< genet iene.) $125 3-29 3-19 Landis Machine gh A ay waaay (s-8) --. 83 - 8-1 4-30 FR gp ted ge ~----------------- $1.50 4-1 3-15 Ne 
: 5% preferred (quar.).___-.____ fs 6-30 = 6-20 I Se 5-15 5-5 Mickeiberry’s Food Products common iquar) Wc 8=— 4-15 3-20 Ne 
{ 6% preferred (quar.)...._____________- Ay RE se a, ___ Ca ae a $2.46 preferred (quart). 2c 8204-13-14 one 
Tiinots Bell Telephone treduced)———----""". "fac "3-31. "3-20 Lankentore yeaa utd, (quar) ------—- ssc fase 122,5 . Midland Steel Products— ~~~" we el Fs 
' $4.75 waned Gan Co.— $ $2 date hts “seers sate 3% Srubereed ten preferred (quar.) ---_. 50c 04-13-11 Ne 
Imperial Life Assurance Co. of Ganadans * 118 = #1818  § YO eee epee _ 4-15° 3-31 Midvale ne — anne enema $2 4-1 3-11 si 
if (paceman) (@tats: 2c $3.75 4 Langley's Ltd., 7%. conv. pref. (accum ee t75, 4-15 3-31 Midwest Piping & Supply Sli ue ok 3 50c 4 3-14 d 
Imperial Tobacco Co. of Canada, Ltd— Pe ET 7% convertible preference (accum.)____ tise~=S SL ~~ Midwest Rubber Reclaiming ~~~ Ie 894-15 4- 5 Ne 
Ordinary (fimal) -..-_.._______ t2 7% convertible preference (accum.) Ee *> . 9-11 9- 4 442% preferred (quar.) ( 
Interim Seite ie tall a Si Br bess cero, 0c 3-31 2-18 Leath & Company common (qua.*.) Thee t75c 12-11 12- 4 Miller Mfg Co com OE OLD DP PPD 56 Yc 4- 1 3-17 - 
‘ 6% preference ee a tebe es st #10¢ 3-31 2-18 $2.50 preferred "(quar.) q i a anc 5 a5¢ 2 3-15 Extra a mon (increased quar.) __ TV2c 3-31 3-21 Nit 
; te eeilna acco of Great Britain & Ireland— $31 218 Lefcourt Realty Corp., prior pid. (quar.) -—— tn tee See A fe ee Ni 
\ nary a EE Ra “no e oi Co., common_ : rae ¥ . z Miller-Wohl Co.. li Ribas oh See he a a a c 4-15 4- 4 
: I es a gee te ne ee 12% 4- 3 2-26 4%% convertibl r dah thea Sci a ee ee 7c 4-1 3-22 nae o., snc., Common-_______.___ 20c is 3 No 
wtapapenty Wir tear sate tatetetetaeeieee ee oO “ e preferred .. 442% converti nw . 3-17 
rene ee Investors ‘inereased) ____ * "be 4-30 3-27 ee Stores Corp., common (quar.) enies BTige 4-15 eo Milliron’s (D 2). ation nt a a ene = 444 “7 
idependence Shares : oe “f - hos % . leh ke r ‘» j ane Coie” “mae drat Cero c 4- 1 -15 ) 
Independent Pneumatic. Tool ng monary ee ae ee oe ‘protheré a ines. ee. eS ee a ee Ra & Light, 5% pid. (quar) = $1.25. 4- 1 a Ne 
Indiana & Michigan E.ectric— ioe om Se |: Seto Quarterly dee Pag sorte sacremyaepmemeg - = 3-38 RR. Oo. tirren) ee See i } 
‘a’c preferr ary D> MG toa ‘ RU RR Se earn abr * . Minnesota ‘in. Mikes ike. Aga + a 4-3 3-15° 
f Indianapolis Power & Light, common (quar) ° 362 44h 328 Ramune ranean meme mate $25¢ 10-31 . 9-30 Mississippi Power Go eer Co. (initia. 425e 4-15. 3-20 + 
: . 4% ‘preferred «quar.)__.__.._..________ > aie a 4- 2 Liberty Aircraft Products Corp. (quar. _._ Sse 31-48 = 12-31 Mobile Gas Service Corp. noe ge (quar.)- $1.50 4-1 3-20 xa 
udianapolis Water Co.— : of RS Liberty Loan Corp., class A common________ 200 oe. ee 4.9% preferred tenae’” om. (quar.)___ 35c 0 4-1 3-20 Ne 
I 5% preferred series A (quar.)_..___-___ $1.25 ‘ ee Oe OS ee 20e 4-1 3- 2 Modern Container, Ltd. class A Veuany 7” $1.22% 4-1 3-20 Ne 
udustrial Acceptance Corp., Ltd.— Ps. &e Sc preferred (quar.)_.._________________ ee = 4 1 3-21 Modern Tool Works, Lid. (i ea. ee ee - 9-30 Ne 
$2 non-cum. class A_---_.____..______ t37ac 3-3 Liggett & Myers Tobacco, 7% pfd. (quar.) $1 he 5- 1 4-19 Mohawk Rubber Co. nitial) --__-____ t12%c 4-1 3-15 Ne 
oe convertible preterred (quar.)_..-.-_ $1.25 3- : 3- 7 Lima Locomotive Works (quar.)____ co EQ s 3-11 Mojud Hosiery Co., 5’; preferred jquar) 50c 4-15 3-25 
mspiration Consolidated Copper... 35 -31 3- 7 Lincoln National Life Insurance Co. (Ind.)—_ vc 3-27 3-17 Molybdenum Corp’: of preter red (quar.)___ 62%ec 4-1 3-15 
Institutional Shares, Ltd.— Eke . 3-25 3-10 Quarterly __....___ , ) . Molzon’s Brew Pp. ee America __ sonnet h 12%c az 3-20 N 
Bank i. 8S. ee 23, Quarterly MAA AA EC OE SE Si ee hans g 25¢ 5- 1 4-25 Monarch Knitting oe (quar.) ~--__-______ t25¢ 3-27 3- 5 N 
Tuter-City Baking, Ltd. (quar.).....__...- $980 -s 2-28 SPER Ea Nae a 8- 1 7-26 52% erefeseaan’'t + Common (quar.)__ t15¢ 4-1 2-28 | 
Interlake Steamship Cc......._.... ase 3-31 3-14 Lincoln Petroleum Co................ 5¢ 1l-1 10-25 Monree Auto Beut ee? iechibetevenidhepmintibats $1.25 2-28 
Bea mm a Powders, Ltd— . 4-1 3-15 ao Printing Co., common___ ee a 5. : a Monroe Chemical sae a > 3 3-20 .. 
| ae ; -50 preferred (quar.)__ te - - 0 re oman awe 25c 4-1 3- 4 
no RE) mn ea a ee ee t37¥V i; on as Vn 3 $3.50 preferred 
PA participating preferred (quar.)______ tsTike be 3-15 Lincoln Telephone & Telegraph (Del.)— Sivac 5-1 4-14 Sraneate. Ghana, Gn ae “soak ESE ge g 87 Yee 4-1 3- 6 4 
: rnational Button-Hole Sewing Machine 30 3-15 Class A (quar.)_..__.____ hee. 5 Montana-Dakota Utiliti . preferred A (s-a) $1.62'% 6- 2 5-10 
International Cellucotton Products (quar.) + im 1 = 33-20 Class B (quar.)..___.____ om o one 4-10 3-31 5% pretenet tame ities, common________ ar. S58 z 
sacernationns Harvester Co. (increased quar.) $1 aon 3-21 5% preferred (quar.)__.___ baat 2 $1.25 4-10 3-31 Special Quer.) ----- $1.25 ‘t 3-15 c 
Seca tee, Match Realization— 3-15 oe Service Corp. of Texas, $5 pfd. (s-a) — $2.50 iy 3-31 Montgomery Waid & Cc.. commo: ~— o $1 4- 1 3-15 © 
luternational Metal Indwstree tae ---- $10.50 3-24 2-18 Lipe Rollway Oorp., $1 conv. fd - 50¢ 4-15 S31 Mont oa pet er —— = ati lnen) $1.75 rie 3-17 
fermational Metal Industries, Ltd. — ripe Roway Corp., $1 conv. pid. (quar.) _—— 25¢ 3-31 3-15 + Montreal Locomotive Works (quar)... $200 4-1 3-7 c 
te% preferred (quar.)__._____- tsigaee| 42 1-313 Lock Joint Pipe c quer.)-.-.--- 37%G 4-13-80 Mboee Dorp, Lad con inne t48c 04-15 3-15 % 
International Nickel Co. of C: ad ———----~ 12% 4-1 3-13 8% p o., common (monthly) ___ $1 3-31 > orp., Ltd., common (quar.) __ t55¥ oa 
1% peeleerel tquar . anada, Ltd.—- % preferred (quar.)_.@ $2 3-21 7’* preferred A (quar.) ------ 2C 4- 1 3-7 c 
1% preferred ($5) (quar) ~77 ~~ annonn | $0L95 © Bg. 9 | TS ON Chal e.. tquer.) Aa A I se 7% preferred B (quar.)_______......~~ see 'ss aa a 7 
International Minerals & Ghemical”"-"- + *8%#8 B= La Ping ge wa n--nnen--------- 228 ie. 3 ee Ot eee com. {increased quar.) a ee 5-14 < 
Common (quar.) SR sitess , A ae pee , e conv ble preferred (quar.)_____ " t 
oy nn” Wee ht 40c 3-28 3-14 Loews (Marcus) Theatres, Ltd., com. (quar.) ne 3-31 3-11 sopere (Wm. R.) Dry Goods eS eer " tas > : igh c 
International Ocean Telegraph Co. (quar) $1 3-28 3-14 7% preferred (quar.) te ‘ 3-31 3-10 oore-McCormack Lines, commen (qu: ; C 
Int i 1 elegraph Co. (quar.) __ $1.50 4-1 Lone Star Ce t ~---------- $1.75 3-31 3-10 $2.50 preferred (quz quar.) __ 50c 3-25 3-14 C 
ternational Paper Co. common (quar “ge $5 $8 Longhorn’ portland Cotent"iaiogy——= ONS $8 SAY Morrell Gon '& co.'stock dividends faye EH 
TSR ” _ |, Ean ; oe x vO. vidend)____ a a 329. 
Uaternational Salt Co.______~~7777 777777 oe BS porain Telephone Co., 6% pfd. (quar.) 50 eetris Pree patills, 4% % preferred (quar.) oe eet. 35 P 
iiternational Shoe Co. (increased quar.) ._~ . -14* aylor (quar.)_.._____ ; s <: * Seanad ank (New Haven) (irreg.) __ - 3- 
international Silver Co.. 1% pid. a, “ne 4-1 3-15 oe (P.) Co., common (interim) ______ ese = - 3-17 eying - vateterias Consolidated, Ine. wes es lie — < 
Inter-Ocean Securities, 4% pfd. (s-a)__.__~ 80e 4-1 3-12 Lo ~ preferred (quar.) ..............___- $1.75 a: : 3- 7 Mu n preferred (quar.)_____ . ere $1.75 fal 9-24 7 
Interstate Bakeries Corp.. $5 pid. (ace ~~ 0c 4-1 3-10 S Angeles Transit Lines__.._____ 121 3- 7 eller Brass Co., new, common (initial) 30 3-28 3-10 
Interstate Company, common______- or ‘ 3-31 3-15 or Gas & Electric Co. (Del.)— | <i — sie oo Manufacturing Corp.— oe . on - . 
32. pror preferred (quar)———~—---~~-- gi 31 B45 Gommon A (quar.)_—____—___ MOG Ate iS 4 eS ei ere ag 
Snthretuie Hosiery Mills (increased quar.) __ 60c 4-15 bs Louisville Gas ae Wiesici aie ---- 25c 3-25 3-17 $7 preferred ( soniye Roan nee eee ere a coccinea $1.75 6- 1 §-15 r 
Eavemuent Oe ar man Pore (quar.)_ $1.50 4 1 ats 5% preferred eee (Ky.), common____ 37 ¥ec 4-25 3-31 Murphy (G. C oe, iG Bla ieee Mila yt ie rte . 
sv - . rica < a 26 Vatu sasbvicuncesanme ~~ 4 ® : +s be c . 7.) ... 3 cs 17 
Investment Foundation, —" sar epcron - 25¢ 4- 1 3-15 Lo 7 preferred ($25) (quar.)_.. bag 4-15 3-31 ae (R. L.) Paint Co., Ltd. anni. : ane . ? ee 
‘ % convertible pref. (quar.) $786 _ ‘ Pl el or & St. Louis Ry. Co.— 4 4-15 3-31 min rewig 3 America, 4° pfd. (quar.)_ 50c 4-1 3-20 ‘ 
uvestors Royalty Co., ¢ “he PO ae * -15 (eT EE oe ain ta -Ohio ES SRL eae ee iS <0 : 
8‘- preferred (s-a) ee cae 2c 3-24 3- 7 one non-cum preferred (s-a)_._ $2 oe 8-15 8- 1 ee Tate Ree O_.. ose Mit ots 
i ioe Manufacturing Co. (quar.)___ 30 .s af Su fetteted tc . “ti se ; om" grind ian + rianaceaceapsii s 
Seinen tae oe 2 - y ( . per, ).. 
Quarterly 2 RRR ae Bae ee 30c 9- 2 8- 9 Lowney (W. M.) Co. 8 a Sr MPR BIRY, $1.07 3-28 3-14 6% preferred anes apiece 2: $1.50 3-28 3-20 | 
Irving Air Chute Co. :resumed)......-~~~~ oe 12-1 11-10 a aoumone neice POT eA I a oo 3-15 t- Mente. ia)... oie eu 474 
ving: Tet Co. iN. ¥: ma... c 4-1 3-21 ux Clock Mfg. Co. (quar.).........~~— i 3-21 w Deer tee ee : ° i 
. 5. Ree eee x -)-~------- “3 25¢ ‘ 2 i GMar.) $1. i -18 
I pele Co., common. Page — e ; He a Are rea Inc., common 50c ; : Sas Mayers (Ee ee a eo eretetted TS een pg iE eth 
quar.) StS Ea peta -. . participating preferred. §..—-——~ ~ = é . “Fe 4 i ee S : =15 
, enmiy 150 4-1 3- Mack ke Pas ee, preterred___.._-..___ 50c ; Nachman Cor - 75¢ = 3-28 . = 3-15 
Jacobs Manufacturing ( $ 20 ack Trucks, Inc. (irreg.) 4-1 3-20 SEE, SOU ns nddecwens. 
7 , ID ini se 8.) .---______ c. * Nash-K ; ------ 25¢ 3-27 3-17, 
oe Eee Service, Ltd., com. (quar.)__ Phe ae : a nan (H. R.) Export (quar.)__... one os ee 1 etna ogy — peoterenn i uar.)____ = ie 27,8 
1% preference ieee” a desir ica pbe nite --= 583.78 4-1 2-28 Macy (R HL) & Go A a as saematmenaians #10c 8 3-31 3-20 serteed , issus-Daparquet Co., 6% pid. stsen r ; ase 
5% preference C_____ ee Evie eA Ai aes x1% % 4-1 2-28 Mading Diug i ae 40c 4-1 3-10 scuit Co. (increased)________ 40c x = 4 
——-—... x14 % 4-1 2-28 55c preferred ar panorama Secaes “ei 20c 4-15 3-27 at eee Ltd., common (quar.) ___ t50c as a - 
Jamaica Water Supn'y A VI oe hi a X14 % 4-1 2-28 Magor Car Corp. oli cole tinea 13%4c 4-15 3-27 ae PEE -RQURE. )oeet g k 144c 4-1 3-7 
Jeannette Gl Pp'y, $5 preferred (quar.) $1.25 3-28 3-14 Mahon (R. C.) Co:, $2 class A old van; 20c 3-31 3-14 National Cash Register (increased 
we Sendaoeen ae common (quar.)______ 50c thay zs Mahoning Coat a 62 + A pfd. (quar.) 50c 4-15 3:31 National Casket Uo. common. Di si ep hpeieeni 50c 4-15 3-31 
Jefie eat.) $1.75 4- Manitoba S Oe wns = $7.50 4-1 i $7 preferred (quar.) PAN $i eas $1.50 5-15 4-29 
an nt aaa map sl _ oO ReTatae 50 1 3-15 ugar, Ltd., 6% pfd. (accum.) ___ $$3 3-2 3-22 Wathen Oty Liss. tac, as cA $1.75 3-31 3-14 
ome Eros., founders snares (increased) _ $2 Hex =i Mansfield Tire & Rubber— ¥ ays —_ National gp dcr edhe ci Aides ade ge $1 4- 1 3222 
7 pp eal aomenen (increased) ; 50c 5-30 oo Pha P pce eS ee S00 mar Semioak tone welding Machine— : 
uar. * < - ufacturer. ee SS ead - . * ap anbiaad cece 
Jessop Steel Co., 5”, pd Soe ye $9 bongegs $1.75 3-28 3-14 Marathon rally yng ve (N. ¥.) (quar.) __- 60c 4-1 ah Se WENO So ee ee 2c 5- 1 4-21 
Jewel Tea Company, 41, Ash == 31%c 4-1 3-20 Marine Inter ati e preferred (quar.)_____ $1.25 aa 4 3-20 6)... 2c 8- 1 7-22 
fonceat' Goubate: fey preted guar’ sieote | $y £20 MUIne Iuuerationa "Mating Gomme Netional Enscling &Sisniping Tacwacay = aa SOM 
ohnson, Stepher. & Shinkle Shoe : ™ $i 5-1 4-14 Ma ’ B red (fimal)_.- 5% 3-28 3-20 National Fire Insurance ( uar, c -31 - 
Jones & Laughlin Stee! Oc Co.- ~~. 25¢ 4-1 3-29 tine Magnesium Products Nationa! Folding B quar.) -----_--___. 50c 4-1. «3-17 
5% eel, common. _______ or ; - Marion. Water, 7°; preferred (auco 07777777 12%e 4-15 3-31 & . Box___________ * = aes 50c % -25 
Joplin: Water Worle 6 pieiOea ween size $2. 88 — Maritime Telegraph '& Telephoms Go. ta, TS PST Be National Grocers Co.,.Lid., common (quar.) _415¢ ag he ge 
; erred (quar). $150 4-15 4-12 Gteimen. (ener) = a : “pat, National Hosiery Milis. Lid. (quar) 7 t37¥%ce 820 4- 13-3 
7% “preferred ---- 20c 4-15'" Bao Mills, Ltd. (quar.)__-____ t15 . i 
a ehh el oil t17¥ Rs National Lead Cé< commo c 4-1 3- 6 
-------- /2€ 4-15 ‘3720 6% preferred a ane ee a 12%ec 3-31 3- 7 
> (Quar.) -~22 ron $1.50 5-1 4-14 
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Name of Company 


ce preferred (quar.)------------.____ 


National Oil Products_--~-----~------~-_.. 
National Paper & Type Co., 5% pfd. (s-a)__ 

5% preferred (S-a@)---------~-----~-_____ 
National Pressure Cooker Co. (increased) __ 
National Radiator -Ce.......-.---..-._..... 
National Rubber Machinery Co. (quar.)_____ 


National Securities & Research Ccrp.— 


Bond series ....--------------.-~+.-~.... 
sLow-priced bond series__.__---.-....... 
*Speculative series —-------------- ~~... 
¢Low-priced common stock series..______ 


~ samounts are estimates. 


National Stamping, 6% preferred (s-a)_____ 
National-Standard MS Oh cee dees 
National Steel Car, Ltd. (quar.)___________ 


National Sugar Refining-_--.- ------.-.--._ 
National Supply, $2 preferred (accum.)-___ 

434% pretenses ~ taene:) ——~2.-.- LL. 
National Tea Co., 442% preferred (quar.)__ 


National Terminals Corp.._.__--~.--_--__.. 
Naugatuck Water Co. (s-a) ----_.---__.__. 
Nehi Corporation (quar.)...----.___._____ 
Nekoosa-Edwards Paper Co. (quar.)_..-___ 


New Britain Machine___--_~~- OF Ree eae Ml 
New Brunswick Telephone (quar.)_________ 
New England Fire Insurance (quar.)________ 
New England Laundries, Inc., com. resumed 
$6. DOINGS CE? 6 o50u.~.- 
New England Power Association— 
CE ee 
6% prefermea. (egcwm,).=2---. 
New England Telephone & Telegraph— 
Recuse A basen noone ne 


New England Water Light & Power Assn.— 


6% DU ea... 
New Hampshire Fire Insurance— 


TRSSOROTE TEE, dete ween nnn wen ee 


New Haven Clock & Watch Co.— 


442°. convertible preferred (quar.)_..-___ 


New Jersey Power & Light, 4% pfd. (quar.) 
New Londen Northern RR. Co. (quar.)_---- 
New Orleens Public Service— 

6G preverses . (euer.) 2... 


New York Auction Co. (quar.)_____________ 
po PEE SSE ee SR Sy See 


New’ York City Omnibus Corp.___-_------ 
New York & Honduras Rosario Mining Co.— 
TROTTED: 2 as. sak Adirncnse oo. en 
New York State Electric & Gas— 
334% preferred (initial quar.) _.-._....__ 


New York Trust Co. (quar.) .....-.--.-.... 


Newberry (J. J.) Co., commen (increased) __ 
S%e% pretersed - temas.) ..- 2-2 5-2 -ce-.. 
Newport Electric Corp.— 


keg NS Ra 


Newport Industries, Inc., com. (increaseda) — 
4% % ‘peeterree  (euar.) ....-.._......... 
Newark Telephone (Ohio) — 
iy Re 


Niagara Wire Weaving, Ltd. (Quar.)_---_-. 


Nise oe .e-. .(euer.) ..-.--......... 

a RS a i sie os oad 
Nobiitt-Goares industries ...............ss 
North American Car Corp.— 


$2 convertible preferred (quar.)_--_----_ 
North American Co., com. (stock dividend)— 
One share of Pacific Gas & Electric Co., 
common for each 100 shares held__---~ 
North Carolina RR., 7% guaranteed (s-a)-- 
poe a Sere eee ne 


North Star Oil, Ltd., 7% pfd. (accum.) __- 


«on cade 


Northern Engineering Works —_._ ----~--.-- 


Northern Natural Gas Co.___--__ eaten 


Northland Greyhound Lines— 


Sete jeeeerees (GNAL.) .....4~~- one 
Northwestern Leather, common (reduced) —. 
$2.50 convertible preferred (quar.)_--_--- 


Northwestern Public Service, com (resumed) 
44%" preferred (initial quar.) Se 
Northwestern States Portland Cement— 


ES Se ee ean 


Norwich & Worcester RR. Co.— 


8% preierred (quer.)— 5 acticin acti cceaeaan his 
Nova Scotia Light & Power, Ltd. (quar.)—-- 


Novadel-Agene Corp. (quar.)------ 


Ogilvie Flour Mills, Ltd., common (quar.)—— 
Ohio Brass, ccmmon A (increased)_------- 


Common B (increased) ___--- 


Ohio Cities Water Corp., $6 pfd: (accum.)~— 
One Hausen Co., comimoen..........-.«...«.. 
4.40% preferred (quar.) _..------~------. 
Ohio Finance Co., 44%2% preferred (quar.)-—- 
ae en (ONE. ooo eee ne 
Ohio Leather, common___----- ; > 
$5 preferred (quar.)_-----~- ’ x 
cme meee 
Ohio Public Service, 3.90% preferred (quar.) 


Ohio Seamless Tube— 


$1.75 prior preferred (final) --_--------- 


Ohio Service Holding— 


$5 non-cum. preferred (quar.)__-.----~-- 


Ohio Water Service Co._.----------------- 
Old Colony Insurance (quar.)—-—- ae 


Old Line Life Insurance Co. of America— 


ee eg) i ae ar 
Old Town Ribbon & Carbon (cash dividend) 
Oliver Corp., 4%2‘% conv. preferred (quar.)— 
Omar, Inc., common_-_-_--_---------------- 
6% preferred (quar.) -----------~-------- 
Omnibus Corp., common-_--.-_-------------- 
8% preferred .(quar.) ..-..--..-.--..... 


Ontario Beauty Supply Co., Ltd.— 


Participating convertible preferred (quar.) 
Ontario Loan & Debenture Co. (quar.)----- 
Ontario Steel Products, Ltd., com. (quar.)_ 

2% ‘preferred (quar.) .-.---..--------.- 
Oppenheim Collins & Co. (quar.)—--------- 
Orange Crush, Ltd. (initial) _..__.-_--------- 
O'Sullivan Rubber Corp., common (quar.)--- 

5% preferred (quar.) _~.-..------------ 
Ottawa Electric Railway (increased quar.)- 


Ottawa Light Heat & Power Co., Lid.— 


Common {quar.) ~-----~------ joel cbt aaa 
Sm -peeterreé - (quar.) 1... .4.......-... 
See. ieee CON aetna nase 


Pacific American Investors, Inc.— 


$1.50 preference (quar.).......---------- 
ee ee ae: ed oe 
Pacific Gas & Electric (quar.)__---.----~-- 
Pacific Indemnity Co. (quar.)------------- 

SE See. ese en 
Pathe Industries, Inc., 4% pfd. (quar.)-—-_- 
Pacific Lighting Corp., $5 preferred (quar.) 
Packard Motor Car Co. (resumed) --------- 
Pacific Public Service Co. (increased quar.) 





Pacific Telephone & Telegraph 


SEN A PEMORE) oan encima sene 
6% preferred .(quar.) _._.-.---~--.------- 
Page-Hersey Tubes, Ltd. (increased quar.) -- 
Palace Corporation (initial quar.) --------. 


Panhandle Eastern Pipe Line— 


4% preferred (quar.) .----~--------. a 
Pavaffine Cos., Inc., common-_------------- 
4% preferred (quar.) _._---------------- 
Paramount Pictures, Inc. (quar.)--------- 


ational Linen Service Corp., com. (quar.)__ 


t25c 
t$1. 


Per 
10¢ 


$1.12% 


40c 
$1.25 
$1.25 
62%ac 
15¢ 
25¢ 


30c 
50c 


t374ec 


40c 


$1 
$1.12% 


53 %ec 
25c 
75c 
20c 
25c 
50c 
12c 
12¢c 
25c 

$1.50 


50c 
$1.50 


$1.25 
$1 
50c 
22%c 


$1 
$1.75 


$1,18% 


10c 
10c 
25¢ 


50c 
iN 


93%c 
$1 
50c 
93%4c¢ 


93%ec 
50c 


$1.06 % 


$1.50 
$25c 
30c 
20c 
50c 


50c 


$3.50 
25¢ 


t17¥c 


35c 


62%ec 
22%2c 


$1.12% 


40c 
$2 


£$1.50 


50c 
t25¢c 
75c 
75c 
$1.50 
50c 
$1.10 


$1.12% 


$1.25 
40c 
$1.25 
25¢c 
97¥2c 


6c 


$1.25 


30c 
$5 


20c 
30c¢ 


$1.12% 


10c 
$1.50 
25c 
$2 


25 


3742c 
12%ec 
50c 
50c 
50c 
$1 
$1.25 
15¢c 
20c 


$1 
$1.50 
t35¢ 


10¢. 


When Holders 
Shaf€ Pgyable of Rec. 
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Name of Company per 
Parker (S. C.) & Co., 40c pfd. (quar 
Parmelee Transportation Ay ee ie ee 
FeninSulaz Telephone Co. CN en 50c 
Penn. Co. for Tnsurances on Lives & Grant- 

vas. -Anmuitios, (QUGI.) 5 cin. ee 40c 
Penney (J. C.) Company (quar.)___._____ 50c 
Pennsylvania Forge Corp....._......._____ 10c 
Pennsylvania Glass Sand Corp.— =. 

Common (increased quar.)_.._..._____ 35c 

5%e preferred a aly Da eS $1.25 
Pennsylvania Power & Light Co., common___ 30c 

4% prefereed Gear)... $1.124 
Pennsylvania RR. Co. 8 bet Sa ee 50c 
Pennsylvania State Water, $7 pfd. (quar.)— 50c 
Pennsylvania Telephone, $2.10 pid. (quar.)— 52c 
Pennsylvania Water & Power Co.—~ 

ee” Ra a eanrtre a ae $1 

$6. preferved. (quar.)=....<2<-.......... $1.25 
Peoples Drug Stores, Inc. } Saas 40c 
Peoples Gas Light & Coke (quar.)_________ $1 

ES ce FR $1 
Peoria Water Works, 7% preferred (quar.)_ $1.75 
Ferfect Circle Corp., new common (initial) — 20c 
Perfection Stove Co. (quar.).-.___.._.__.____ 37 4ec 
edict oa Map. Re ee aa ae 15¢ 
Perron Gold Mines, Ltd. (quar.)_-__________ t2c 
Pet Milk Company, common CU ED actin 25c 

4%% preferred (quar.) ................_ $1.06 % 

4%% 2nd preferred ‘quar.)_..._________ $1.06 % 
PUR EPOS WTO WIRG Cisse oo eso ee erence Sen 25c 
Philadelphia Co., ¢6 preference (quar.) 1d) $1.50 

30 peererenes. (uae). $1.25 
Philadelphia Dairy Products Co., Inc.— 

$4.50 1st preferred (quar.)_.._________ $1.12% 

$4 non-cum. 2nd preferred (quar.)_..____ $1 
Philadelphia Electric Co., common__________ 30c 

$1 preference commen.._........_..__.. 25c 
Philadelphia Suburban Transportation Co,— 

Oe DOCMIPTOR. CNR toe 62'2c 
Philco Corp., 544% preferred A (quar.)_____ 93%4¢ 
Phoeni:: Insurance Co. (Hartford) (quar.)— 50c 
Pictorial Paper Package______- ss hae Fee 10c 
Piagte OOVatOGR dn nnishtstindiadcnnted.n~.-- 30c 
Piper Aircraft, 4%2% preferred (quar.)_____ 11%c 
Pittsburgh Bessemer & Lake Erie RR. (s-a)_ 75¢c 
Pattenereh Pere ee. nat nee meen 25c 
Pittsburgh Ft. Wayne & Chicago Railway— 

Common (quar.) ARS pee PR ARG AE IGE DAE $1.75 

Te ROTOR IO COBO Ri creer cccinnme $1.75 
Pitteuucen Pinte Giese... 20c 
Pittsburgh Screw & Bolt Corp.— 

po fC eee 15¢ 
Pillsbury Mills, Inc., $4 preferred (quar.)__- $1 
Pittsfieid Coal Gas Co. (quar.)..--.__._____ $1 
Planters Nut & Chocolate (initial quar.)_-_ 37%ec 
Plough, Inc. (quar.)_-____ Se en ee 15c 
Plume & Atwocd Mfg. Co. (quar.)_.______ 50c 
Plymouth Cordage Co., common (quar.)____ 50c 

Employees Special Stock (quar.)_..__-_-- 5c 
Piymrouth <i Oo. (euer.) =.......-......... 25c 
Pneumatic Scale, Ltd., 7% preferred (quar.) 17'ec 
Polaroid Corp., 5% 1st pfd. (quar.)__.___-_ 62%¥ec 

$2.50 2nd preferred (quar.) --..._.______ 624ec 
Pollock’s Inc., 6% preferred (quar.)_______ 37 ec 
Pond Creek Pocahontas Co._......... ____ 50c 
Porter (H. K.) Co., common (quar.)_-._-__ 15c 

ye | 62'4ec 
Portis Style Industries (irreg.) _..._________ 1242c 
Power Corp of Canada, Ltd.— 

Gh 7hs peererree teuar.) ..6+.........2. $1.50 

6% non-cum partic. preferred (quar.)_ t75c 
Pratt & Lambert, Inc. (increased) _...._____ 60c 
Prentiss-Wabers Products -_.~............. 25c 
Pressed Steel Car Co., 4%2% pfd. (quar.)_.- 5644c 
Preston East Dome Mines, Ltd. (quar.)_-_ tl¥ec 
Price Bros. & Co., Ltd. ‘increased_-__-_ aie $3 
Proctor & Gamble, 8% preferred (quar.)——_ $2 
Prophet (Fred B.) Co. (increased) ________ 20c 
Prosperity Co., 5% preferred (quar.)__. ___ $1.25 
Providence Gas -------- aed : pe 10c 
Providence & Worcester RR. Co. iquar.)__ $2.50 
Provincial Paper, Ltd., 4‘. preferred (quar.) $50c 
Public National Bank & Trust Co. (N, Y.)— 

NE 6 oe ala dicted che ills recinitcsh ten Dees a tes iene 50c 
Public Service Co. of Colorado— 

71% preferred (monthly) ................ 584¥3c 

@% pretefred (monthiy) .....<.......... 50c 

S% pretaetred (monthly) <u... c..nc 4143¢c 
Public Service Corp. of New Jersey— 

a | ae 35c 

6% preferred. (monthly) _...............6- 50c 
Public Service Co. of Oklahoma— 

4‘, preferred (quar.) a aE $1 
Public Service Electric & Gas— 

ee ee $1.25 

me. us, | F=S ee $1.75 
Publication Corp., common voting_-_----- 50c 

Common non-voting a I ek a aaa 50c 

Original preferred (guer.) ............... $1.75 
Publicker Industries, Inc.— 

Common (stock dividend). One-fortieth 

of 2 share of commen for each share 
OE inn erteietesitianncnanionaannirtennhad en 
Puget Sound Power & Light— 

66° prior preferred (quar.) ..............- $1.25 
Puget Sound Pulp & Timber— 

COI. (ERE ERRIDE? ckdicn cece ncsincseenan 50c 

6‘. convertible preferred (quar.)_.__----- 30c 
Pure Oil Co., 5% preferred (quar.)_-----.. $1.25 
Purex Corp., Ltd._-- D phere mae iedien amen 15¢ 
Putnam (Geo.) Fund (Boston) (irreg.)—--- 15¢c 
Quaker Oats Co., common (irreg.)-------- 75¢ 

Te EO eee ee $1.50 
Recio Corp of America— 

$3.50. Int preferred (quat.) <........cc0s 87'2c 
Readio-Keith-Orpheum (quar.) ~------------ 30c 
Railway Equipment & Realty Co., Ltd.— 

RS 8 i Se ee 25c 

G% tet protesred (QURE.) ....... ..-ccs-en $1.50 
Ralston Purina Co., 334 preferred (quar.)-— 9334c 
Ralston Steel Car, 5% preferred (quar.)—-- $1.25 
Rayonier, Inc., $2 preferred (quar.)-------~ 50c 
Raytheon Mig. Co., $2.40 conv. pfd. (quar.)- 60c 
Reading ©o., 4% 2nd preferred (quar.)---~ 50c 
Real Silk Hosiery Mills, Inc.— 

5% prior preferred (quar.)~------.-----. $1.25 

7% protested (Gea) ..~.. 200 622020-2s $1.75 
Red Owl Stores, 434% pfd. (initial quar.)_. $1.18% 
Reece Corp. (quar.) .-~.............-.--. 20c 
Beet Beller BR Ce... ....--.--... 2 nccnan 25¢ 
Reeves Brothers, Inc. (quar.)--_.-------. 25c 

Regent Knitting Mills, Ltd.— 

$1.60 non-cum. preferred (quar.)--.---~ t40c 
$1.60 non-cum. preferred (quar.)_-------~ t40c 
$1.60 non-cum. preferred (quar.)_------- ~40c 

Reiiable Stores Corp. (quar.) ----------.-- 40c 

Reliance Electric & Engineering, common---_ 25¢ 

$2.10 convertible preferred (quar.)------~ 52%ec 

Reliance Manufacturing (Il}.)— 

34%2% conv. preferred (quar,.)_-....----- 87'%c 

Remington Rand, Inc., common_-_---------- 35c 

$4.50 preferred (Quar.) ._._..--............. $1.12%2 

Renfrew Textiles, Ltd., class A (quar.)—-----. t15c 

Reo: Motors, Inc. (increased) -------------. 624ec 

Republic Investors Fund— 

6% preferred A (quar.)....------------. 15c 
6% preferred B (quar.)- _ 15c 
Republic Natural Gas Co, (s-a) ------------ 60c 

Republic Petroleum Co......---.....--.... 12%2c 


When Holders 
Share Payable of Rec. 
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Per 
Name of Company 


Republic Pictures Corp.— 


$1 convertible preferred (qWar.}--------- 25c¢ 

Republic Steel Corp., common____._____._— 25¢ 
a EA Ag CR 5S RIT cal ig 2a¢ 

6% convertible preference A (quar.)_____ $1.50 
Revere Copper & Brass, Inc.— 

S4% preferred (qusr.).............-..-- $1.31% 
Reymer & Bros. (quar.)_........__. lens 12%ec 

gp at ote Lees > ewe léc 
Reynolds Metals, 542% conv. pfd. (quar.)__ $1.37% 
Reynolds (R. J.) Tobacco, 3.60% pfd. (quar.) 90c 
Rhinelander Paper Co. (quar.)__.__.____._ ___ 50c 
Rhode Island Insurance______--_-.__.______ 7c 
Rice-Stix Dry Goods, common ae 50c 

7% ist preferred (quar.)_...-........._ $1.75 

tm tee gretereceg (Guar.) ...-...nscusce $1.75 

7% ist yreferred (quar.)_......_._._______ $1.75 

7% 2nd preferred (quar.) ...............: $1.75 

7% 2nd preferred (quar.) _......_________ $1.75 

7% 2nd preferred (quar.)_......_______— $1.75 
Richfield Oil Corp. (increased quar.) _..___- 25c 
Richman Bros. Co, (quar.)—__- aiieiieetaliien 75e 
Richmond Water Works; 6% pfd. (quar.) $1.50 
Rieke Metal Products (quar.) aS lee A 10c 
Ritter Company, common (increased) 50c 

5%e convertible preferred (quar.)~_ $1.25 
Riverside Si'k Mills-— 

$2 partic. preferred A (quar.)-....-... 50c 
Robertson (P. L.) Mfg. Co., Ltd.— 

oa aa eae ee ee 150c 

$2.50 preferred (quar.)....--............ %62%ec 
Robinson Cotton Mills, Ltd. (quar.) ._.__ ~10c 
Rochester Telephone Corp., com. (quar.)—-— 20c 

%42% Ast preferred series A (quar.)_.... $1.12% 
Rockwood & Co., 5% preferred (quar.).._— $1.25 

5% prior preference (quar.)-..-.._......__ $1.25 

5% series A preferred (quar.)_.-_....-_ $1.25 
Rome Cable Corp., common (quar.) ..---_- 25c 

I ES TE Ee a eae ae 25c 

4% convertible preferred (quar.)_.-_. ~~~ 30c 
Royal Crown Bottling Co. of Louisville— 

6% participating preferred (quar.)_...-~ $1.50 
Ruberota (The) Oo... (ires.) —.-n0<ensccncce 50c 
Ruppert (Jacob), 442% preferred tquar.'___ $1.12% 
Russell Industries Ltd., common (quar.)—~—~ $10c 

FOR: SO BI iictcictd wrrciaretencciindbieen $1.75 
S. & W. Fine Foods, Inc.— 

4% conv. preferred (quar.)_-...---._-___ 50c 
Safeway Stores, Inc., common (quar.). ~~~ 25c 

5% preferred (quar.) ......--~. A= 5 ae $1.25 
Safety Car Heating & Lighting (quar.) ~~~ $1 
Saguenay Power Co., Ltd.— 

3. a} ee $$1.06 
St. Helen’s Pulp & Paper (stock dividend) — 100% 
St. Joseph Light & Power, 5% pfd. (quar.)_ $1.25 
St Lawrence Corp., Ltd.— 

4% class A convertible preferred (accum.) $25c 
St. Lawrence Paper Mills Co., Ltd.— 

6% preferred (accum.) ................. $$2.50 
St. Louis Rocky Mountain & Pacific Cc.— 

I i arennnnenee te 50c 

SH . SRO, WOOTOIT OG. oni cn west $5 
St. Regis Paper— 

4.40% ist preferred A (initial) _....-_ $1.283 
San Antonio Gold Mines, Ltd. (s-a)_.------ t7c 
San Francisco Remedial Loan Associates, 

On Re i 75¢ 

NS nee hein eimtapunieceamnaite 75¢ 
San Jcse Water Works (quar.) -..----_----- 50c 
Sangamo Electric Co. (increased)_. ~~ 40c 
Savannah & Atlanta Railway Co. 

5% preferred (quar.) -.------- costs inelaielin $1.25 
Schuster (Ed.) & Co.__-------- Re 25c 
Scott Paper Co., $3.40 preferred (quar.) . 85c 
oe a ee eee 50c 

SOE PISOUTTOR (ORE acdi a cee ceccoccess 91%c 
Scranton Electric, $3.35 pfd. (quar.)_..--- 4334c 
Seaboard Commercial Corp., com. (quar.) 15¢ 

5‘> preferred A (quar.) 62'%ec 
Seaboard Finance Co,— 

Common (increased quar.) -.........---- 30c 

63.58 -pretersed A. (2UGP,) .~+ cc. nemenae 37%ec 

Ck WESTOTIE ‘Te . (URE. nccncwedenctoomnon 25c 
Securities Acceptance Corp., com. (quar.)---~ 15¢c 

8% wpeterres A (UGs.) once nn neues 31%c 
Securities Corp. Genera!, common (quar.) 5c 

$6 preferred (quar.) _----~--- $1.50 

$7 preferred (quar.) - ; $1.75 
Seiberling Rubber, 5% pfd. A (quar.)_----- $1.25 
et. ell Ce OD $1.13 
Selected Industries, $5.50 prior pfd. (quar.) $1.37‘ 
Servel, Inc., $4.50 preferred (quar.)_------ $1.12%2 
Shaffer Stores Co., common 25¢ 

5% preferred (quar.) $1.25 
Shamrock Oil & Gas (quar.)- 20c 
Sharp & Dohme, Inc,_~-_--~--~--- 25c 
Shuron Optical Co. (quar.) . 35¢ 
Gheron Raliwag OO.ccnnsdqdnss<cceccees as $1 
Sharon Steel Corp. (increased quar.)-—--~~- 50c 
Shellmar Products, common (qguar.) ~~~ 25¢ 

4%4% preferred (quar.)_------ ere eee 59%ec 
Sheraton Corp. of America— 

$1.25 convertible preferred (quar.).--~--- 3iM“c 
Sherwin Williams Co. of Canada, Ltd.— 

Gammon (GRUBER) <sevandcenq-ccwnecnccnn t20c 

% Orererse (GURG.) oanccnnns--cncnncns $$1.75 
Sick’s Breweries, Ltd. (quar.) ------------- t15c 
Sick’s Seattle Brewing & Malting— 

Increased (quar.) ......---- a 5¢ 
Silverwood Dairies, Ltd., class A (s-a)_----- t30c 

Ciaes BB Cstibl) qnncndb—-nns+<- Sa 120c 

40c partic. preference-_--- sie ticdninsiaimani 120c 
Silverwood Western Dairies, Ltd.— 

6%. preferred (quat.)~_................. 990.99 
Simplicity Pattern Co., common (quar.)—--- 10c 

5'4.% convertible preferred (quar.)-..---- 13%4c 
Sinclair Oil Corp. (quar.)——--- ae 25c 
Skenandoa Rayon, 5% preferred A (quar.)-_ $1.25 

5% prior preferred (quar.)--- ‘ $1.25 
Smith (A. O,) Corp.--------- Bs Pete a 2c 
Smith (L. C.) & Corona Typewriters (quar.) 50c 
Smith (Howard) Paper Mills, Ltd.— 

Conmon (quar.) ---------------------- 125c 

4% preferred (quar.) -----~------------- t50c 

$2 preferred (quar.)-------------------- $50c 
Snap-On Tools Corp._---~------- en ee 25c 

Society Brand Clothes (quar.) ---.--.----~~- 15¢ 
Solar Mfg. Corp., 55¢ conv, pfd. A (quar.)- 13%4c 
Sonotone Corp., $1.25 conv. pfd. A ‘quar.}_- 31%c 
Sorg Paper Co., 6% preferred A (accum.)-- $1.50 

4-6% preferred B (accum.)-~--~------- . $1 
Soundview Pulp Co., common (quar.) Saih 75c 

6% preferred .--.----------- “ wos du $1 

15¢ 


South Atlantic Gas, common ‘quar.) : 
5% preferred (quar.)-~--- bled $1.25 
South Carolina Electric & Gas— vee 
5% preferred (quar.) -------------------- 62%ac 
South Penn Oil Co. (quar.)---------------- 25c 
South Porto Rico Sugar, common (quar. )_-- $1 
8% preferred (quar.)------------------- $2 


South West Pennsylvania Pipe SI 50c 
Southern Advance Bag & Paper------------ Se 


Metra ..<-------2<<2------- ~=- == a === == ; 
Southern & Atlantic Telegraph Co. (S-&)-~--- 62%c 


Southern California Edison, Ltd.— 


5% original preferred (quar. )-~---------- ae 
54% preferred C (quar.)_~--~~--------- _ 
Southern California Power Co. (auar.)----- 


When Holders 
Share Payable of Rec. 
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Name of Com 
pany Per When H 
Southern Canad Sh oldet 
a Pow are Paya Rec 
en _(quar.) -, mentale yable of Name of Company Per When Monday, March 24 
- participating preferred (quar.)-.---- t25¢ Underwood Corp Share P Holders » 1947 
ee Fire Insurance Co (quar.) ------ +$1.50 er Asbestos & Rubber (quar.) ....-._- 50c ys of Ree. Name of Compa —— 
rham, N. C.) nate jnion Carbid (quer.) -2---2-.:.- Y 3-18* ny Per 
So C.). (quar.) --_--- ide & Carbon Corp. (increased) 174 e Wester Whe 
uthern Franklin Process Co., 7% pid. (quar.) $1.75 Union investinent | CO.-e-cvone-c nanan me $2 Big Western Depbttement. Stores: (auisy.) Share Payable o/ Res’ 
guudidin Wile natal Gelephens (a oo pena 75 etal Mfg. Co., common (quar.) __ -- 10c as.9 r Western Grocers Oo. (irreg.)—-~--~- 5 abe eo 40c 4- 7 
St. cule Oe... oe eM RO (quar.)---- 183-22 oe). ate nom Eg ot np RAD — 3-3, 228 
Dt i on ids) ............. 2s 6% preferred (s common (quar.) ___-__- $1.50 3-22 3-15 5 bh ge Sly» ad Ldk ag cntacemer peerage ps a 7 
Southern Railw ». WURP.) 2220-225 Cc Union Twi ee oe a $1.50 4-1 3 Common (qu +, common (quar.}) 35c 4-15 3-14 
6% pon-cum “ 3S ” United Bone Drill Co. (quar.)-------------- i eae 4 Common ‘auar.) Sipe es iesse seals See es EE -ot 
5% non-cum reeaiicesd — Sot aeaisiots $1.25 Extra ~The 50c 3-28 a8 Common aes.) 2° SOMES LEAS ys ue 8-15 4 1 
“ nag “pre eaye ee een = oO, St. ie tS Peper ree ee: - = 
6 M. & O. Stock Trust eee --------- $1.25 United Carbon. common (increased)___..... le 3-31 3-15 - preferred A (quar.)_-_--.._.______ ake 11-15 11- ! 
—— tern Gas & Electric, 5% pfd. (quar.) $2 Stock dividend on (increased )__...___ aL 3-31 3-15 oa Semen &.ilbner} 2.2250. ost2. $1.95 2-15-48 9-1-48 
estern Life Insurance Co. (D (quar.) $1.25 United Dyewood Co Saga are ae TTS 1 4-1 3-14 % preferred A ete 5 S2< 0 st $1.25 5-15 5. | 
Pr «nino unite 5 anes Unitec Fruit quar.) » 7% pid. (accum.) e175 a RE we e preferred A (quar.)-—-------_______. $1.25 ~ a 
2 rang ame paaene + oe J---- 4 5 Ss ‘ “2 Rae roe are ; - . 
pon age Rye = tbene RE ahal ak a 35c ee oa TERRE Ld RE - 50c eo > on ee & Stationery Corp.— Pee $1.25 m+ e 1 
ba for each five bh aerny = ae datas m class ED haeiedteh tants). pas Vacs oontl 50c 8=— 4-15 3-20 bi wR ey aa TE ER RET RCT na “1-48 
Spokane an A Sener pn eae aD yutted Gas Gorp..-- =n Naa PANE: wae 1 83 wom, Preferred | (quar.)————2—-----——- oe $125 a) 328 
Springfield Fire & Mari - (annual) —-——___- $2.50 4-15 United Inco < l eeennen EE ao pete yee 1m 9d learners era. > ce at ag 
Square “D” Co ne insurance (quar.) , 3-22 Ext a 55e 4-1 2 Weston (G er, 6% preferred (quar.)_ 25¢ 4- 6-18 
Squibb (E. R.) ee ee — 3-17 United Linh y tsa Abate 3m hi a dt rece 3c 3-31 aby Weyenberg [na Ltd. (quar.)____ sespacnsenkes $1.50 4- : 3-15 
Standard-Coosa-thatcher gage ae (quar.) $1 ets 1% prior "puatecren "Cl Co., common_____- Sg ose 3-18 ber oy heh Ae y a. 3 Sis 
ard Factors Cor . (quar.) --.-. 621 4-15 1% pri (monthly) wee VE 5c 4-10 3 50c convertible p mon (initial quar.) c a9 . 
75c preferred p., common (irreg.) 20 3-20 1% prior preferred (monthl inher eget 58'4c 4 -26 Wheeling & e preferred (initial gues.) 35c 3 3-15 
Standard Fruit (quar.) _------~-- et oe 10c 3-26 pos prior preferred ( og RE a a aeee 5814 ie. 3-19 Ww 4 g Lake Erie Railw a quar.) 12% -31 3-15 
i Seenmenin Gore.......... 18%¢ 6.36% pri monthly) -__ c tt © heeling Steel C QFs2L2Ls222- aC = 3-31 : 
$3 participat ship Corp._.----- va 3-29 3% prior preferred (monthly) -----_-_- 58'4c x 15 $5 ¢ ; orp., common_ oh 75¢ . 3-15 
es ee se $39 36% brlor ‘referred ‘tmontniy) ES Se lemme ee eens were fio ga 
eahiard Oil Co. (Chic)—_ 3-20 6%. pri ‘efecred (monthly)________ 53c ES : Withita ‘River Ol Gstv........ i ae gay 1.25 4- | 
3% % preferred. (Ohio) — as . 25¢ 3-20 6% pricr preferred (morth! y)-------- £3c a 4-15 Wichita ver Oil Corp..__-.---.--________ 25c " , 3- 7 
Standard Paper aie pig ==- — ree 93% 6% ahve preferred imonthiy)._..-.___- alll 18 aoe Wieboldt Stores if Ripper ee. (quar.)_._.__ 25¢ 3-15 3-10 
PF oy mpere gies a8 BERT 50c 3-31 United Merchants & (monthly) ___----___- soe Se L418 $4.28 preferred (quar.)-.... anette spare GPE AIM 7 
beers Pasings & RT age ecg 15¢ -. 5 % soeelien taminton — [— ): woe ee ere sleuth i See ge $05 
cipating convertible 4 war“ i 5% pr r.)----- illys-Ov PESTS EL ; 4 4- ¥ 
re ee erland M Bose n snes me 1 
Steadata Radio. Lid. class ; sonal he a 3- 5 7 Milk Paedataa tie” coon acaputeanenenmeneanat 4 - 2 3-17 waa ie Spuserind- witien & ( 7 = 3-20 
eee me gee Dam A (quar.)----_- sn 3- 5 NE any, wore Preferred. — 50e 4 : Wilson td Muar nn cant $1.12% 4-1 3 
eke Works Seen Re ale MT it 710 ee pas Printers & Publishers. (quar.)____ pAy+y Nh 2-24 pag ~ Co. i omy preferred (quar.)_ $1 say o 1 . 
Stanley Works ————.————-—--------------~ 60c 3- ed-Rexall Drug, I Pw wenTENSceKee : -10 3-20 onsin Electric Power Co. © abe = S 3-1 
<n RS 5 22 United S SPOR: oc... 30c 4- 6% wer Co.— 75c z 3-17 
Sta . (quar.)__.- 0c os hed SA eemueeeh teneae).. 1 3-2 preferred 5- 1 7 
0 Resaak Sivestasses Chesten) (isco)... 75¢ 3-10 6% coenestaal’ temar’ common (quar.)____ 12%ec 4- 2 a Wiser Oil Co ener (quar.) ----______ _ 
feo soe Mfg. Co.____- on) (irreg.) -- 35¢ 3-18 United Specialit (quar.) _-__-_- a __ 62%c¢ 4-5 3 Extra NETO MRE Te $1.50 4-30 
gy oe rt Lithograph, common__..... 10¢ o-84 U. 8. Qpectalities Co 37%e 80 4- «5G > HI SO aE Soe EN es tt 
ae en preterted (quar) ——-——— ~~ on ey i preferred . tebanen trcnteamascee ren a 2S Sy Woodley Petroleum nen; common. BS all 3-12 
Steel Co. of C : O Nee ean . % preferred (accum.)_....-.........- : 3-17 s Manufacturing ¢ -) ------~-- 4- 2 $- 
. enedea. common (quar.) _____. t15 3-15 U. S. Foil eae = $1.75 as 2 Wocdward Ir g Co., Ltd. ( ae 10c . = 3-15 
7% preferred ’ mmon (quar.)__- c 3-15 U il Co., 7% preferr Cr ag ee ee $1.25 3-17 Wood Iron Co.___. Leer.) 31 3-15 
Sterling eferred | (quat.) --—.------------- pa S13 (U. 3. & Foreign Sovurttive examen = a ae aie codward & Lothrop, common (quar) _———- a2. 7 
we ee 4- 8 $6 ° erred (quar . ; Wool ; (quar.) pene 50 . 3-21 
Sterlin a Se 45¢ ~ F 2nd_ preferred Pinca bncaniesnee Joo! Combing Corp, of Canada, Ltd. (qua © 3-28 2 
Sterling Age rae (irreg.)-——- ie ty —_ hak is y sree Co (quer.) --_---_-_______ yar | at 3-24 Wright-Hargreaves. Mines, Ltd,” Ltd. (quar.) a 3-28 eH 
Stern & Ster * preferred (quar.) _-__- c : 8. Gypsum Co,. common (quar.,_..._ : _ 3-24 y (Wm.) J » btd.__-_____ : : 4-10 
; n Textiles 2 ceetent 871 3-22 1% -, common (qua = 50c 893-3 Yale & r.. Co. (montlily) __-_-____ t4e 3-24 
4%% preferred » common (quar.) +4 3-17 preferred (quar.) Pir attention 5 . 3- 8 Y Towne Mig. C MF} ---< <= 2 2-94 
4% % BRE 1 oaacatiaa 12%c U. S. & Internati 5 oer HOLGER Oc 4- 1 3-1 ates-American hs “Satta et I oe eae 25c 4-1 e 
ait preferred (quar. ——...----------- 560 = ote intematiened Reonritios Corp — ats 4 55 Ge conn van Machine Co.-—--—------___. he oP 311 
Stix 2s q, Tees oer Cc . S. Lines Co. +) -------~------ %o converti Pe a oa 72€ 4- - 
Btokely-Van — 7% ist pfd. (quar.) -—- os we 4-15 U.S Tipe 2 Wome ee “teks 5. (sa) ——_ bss 3-31 3-24 6% somvertibie iin an (quar.) ____ 
5% prior a common Pores )--- 43% at oy eae eeesaanttt sma EN. oc ass "ae ~~. one vemride Cobpabetion taunt, (quar.)________ re 4-30 4-19 
4 oy o>, ga Ra - a ahaa tee we cones = = or uar. sac Sr Borer ‘ 
ie & anon, In Corp. (initial) < Sap oc ace ase 4 — Card Co. (quar.)___----__-_- 40c a Shs age Corp., 4%% peuleveed -<iaaeia Wi ee eas ge 7-91 
ee dene) -20 gy EES ann nnn nn nnn nnn 50c ~ gt : al quar.) - 56 ¥ is 3-17 
Strawb a 20c . 8. Plywood Corp., common (quar.)__.. 4-1 . x Les: Vac 4- 
cetethore tins Clothier, $5 preferred (quar.) Ay Pe 4 mS elation x common (quar.)______ —: tn 5.46 x Less 20% Jamatca income tax 1 3-14 
Struthe .. 4% conv. pf ; . ed States Printi | Peewee oReOT -19 4- tPa not closed a 
Baur wale ong fs) oie ee e's 21) gqdamne, acum funds, tar “deduce 
un Chemi MN <.---+--- ee ae 4c fi _ & Rubber Co.. 8% preferred (quar) _.. tPay 5%: resident tax 7% uctible at ¢t 
Ey) emigal Gorp., common_------———-- 250 8. oe eee ee  ¢) Fe yable in U. S. funds, less 15% Canadian nor eee 
eS cee naan et ° -) ---- a - na 
itis Amaknes Gs. of Cond $1.13 3-18 70c ¢ tockyards Corp.— -------- $8.75 } 9 5-19 an non-residents’ tax. 
sinhban’ CG quarterly —— : 3-18 United ae preferred (quar.) ON tri 
4 rterly -----------. d Wailpa 7 ee — 
et ont Gee © rhe ZiT Cra $$4.25 8-15 Universal-Cyelops ea Yo preferred (quar.) lime = 4-15 3-25 General Co 4 
Pad» Nac preferred series aati. 3-19 Univirsal LANE Tobseto, common (quar.) _._ 25 Me ee 3 rporation and 
ne Mining Co . te rs ce 1 F U vei I erred (quar.)_____ ye ee $1 = 3-15 
Superheater Co. “ere Da an teaetite $1.06% 2-10 Uneem < Metal Cap, 8% preferred (accum.) $2 5- 1 4-16 nvest 
ont Steel Corp 1): Antec tare = 3-1 uh eet 4% % alSoreea’'¢ (accum.) $3 a : 3-19 n ews 
br Bibel Corp. —__.---------------- c 4 ae wer & Light ed (quar.)--_ $1 . 3-15 (Conti 
Sylvania Elec oo Se RR RE in ma 25c 2 ti ——_—_a. - $112% 4-1 ntinued fr 
a mmylll..-5 ae mor gemammaiae 3- ero we er 3-15 om pa 
Common ni: Inc.— “ 406 oo 5% prior preferred (qua — ss Se Southern Bell werner 
$4 preferred ( ate PS ecimenmnmemaie 5% prior preferred (qu r.) -------------- 62% Month ell Telephone & T 
—— Gold Seg gpm ieeritanty = 3-21 on ate preferred aia ore 62%e =. 1 3-21 egeatinn se. elegraph Co.—Earnings 
ommon bear , ., common_____- 3-2 5% prior preferred ( -) ------------- 621 ok | 6-20 Uncol p revenues -- 
Tacony- ecards -ealanananateta t2c 1 Utility Appli ORY.) siaciaein 2%c 10-1 ietide emai andes. 1947 : 
ee common_________- t2¢ = ae” $1 convertible preareved ae B2%e 1-248 12-22 Operati sie oF okt ett Seer co $12,359,285 
Talcott eee a ane Lx 3-15 ee eee Bs sg Feary ose ate Genin Gee i pea Oe ee 21,028 
° Sacennannnmnnnnnnane> | 75€ | «3313-15 Vapor Car Ho ers— - = : enses Rego eon pata s eae 
4 (James) Inc., commen (uar)...... $1.25 3-15 Vapor Gee Seatinn Ge. 66 etd. tev ° 3-15 Operating taxe _ —-------- --~---~ $13,991,768 9 « 
>. preferred (quar.) nm (quar.)--___ ise 3-17 1% Pe Bn Co., 7% pfd. (quar.)___ 20c 3-31 De a in mrerntilg ------~ 12,053,626 nee veg 
is SEs Sk, Getunen (increaasd aust. of 3-15 7 ed (quar.)____- ; ar.) $1.75 . 3-10 Met. ouatatinn >4 Pee meen 9,247,984 
Tapor oe (quat.) - (increased quar. ) ae He 34 3-15 BE Romans Sarg (quar. )—————__ REPRO ~ $1.75 Ste = 2 Net tc mane ge income____ __ _ Sees 1,674,228 
: seuaient Ges. aust)... .... 3- 7 ua I a os $1.75 . oa it Se ee: oSSc Pah, IER $694.86 sie ieee alee 
Se - (quar.) ----------—- sb ee on eee 9 2g SR piteen. 4 st gtaase “132/800 
ag hla og Ear e re  Rind 25¢ 3-15 Vicksburg Rll preferred (quar.)_---_____ 15¢ Q41 ar Southern Cali = — 
Temple Coal Co. ph preferred (quar.) .. 20¢ ee aon a. Railway Co.— asa 3: oe. mission to Ho ifornia Edison Co., I 
Tennessee Corpo 6 cony. preferred (accum.) $1.75 -20 5% preferred (s-a)--------------_-- old Hearin .. Ltd.—California C 
Tennessee oe eee (quar. )_ eccum.) 25c 3-15 Victor Chemical oe CLERC U Sea $2.50 4-1 3 The California P. U gs on Plan— la Com- 
4.10% ) Gee i Trenemission— haa aces 25¢ tig 3%% preferred a common..____-____ $2.50 4-1 3- 4 rs on company’s appli Commission will hold 
quiet Genie Ce wai -5 Virginian Railway gta See ora. 40c 93-27 = 3-17 of preferred. stocks in cation for permission to public hearing March 
Texas oc gtd preferred (quar.)—- $1.03% nisi omy retorted tele: protecvad (quar.) _-_ a 3-31 3-21 soainehen” through sbinntanianae with -its Prati two new classes 
exas & Pacifi "Pitta = ARG soll Se Oc rf 1ek Tool Co., com | Sameer vero : 5- 1 4-15 ed series B 6% e or call, of all ently proposed plan f 
Tenties. Inc., Po an gag (irreg.)—---_- ry a a0 wanihes ——s rs a Fe 3 seacis ae re t-" 918 nt ey ay conversion Breton — CS ae oe ptitetanding 
es. Inc., common--.—---------------- 3-1 Corp., $4.50 prefe1 ~-----~----- , -31 3-14 mitte respect to th ; well as dividend ck. Terms of the 
4% preferred Ci PERRI A 25c 3. 4 $3 prior preferred erred (accum.) Ws $1.75 3-31 3-1 itted at the heari e proposed new end rates and exch 20 
Textron, Inc iy eee ----- 25¢ -15 Vulean Detinning eA ea $1.50 4-15 ‘i 4 order exempting t ng. The Commissi preferred stocks will } = 
aries ek thoes seinen out). ie ot3  Wabasto Oot yl ida ra: (quero «$178 ci =. g the new securities from the Commiseio asked for an 
% preferred A eee ees /ac 3-1 yabasso Cotton Co ig a aepeee ay 4-19 4- 9 The proposed mmission’s competitive 
4%.% prefer 7 Sp Re aaietamatentnas 50c ~14 Wabash Railroad Co oe ners 10¢ 4-1 3-2 curities totalli refunding plan wi — 
Thrift Stores 9p oo eee $1.12% 3-10 4%2% preferred ed RII ooo snitcs oencame t$1 4-1 3-20 and e alling $82,671.4 will involve the i 
1.” lace nuideameanagamnmanaite " ee ernie 3-15 2xchange o .450. Under e issvance 
Tide Wat |e: cle a iabe albania ted ated $1.06% 3 3-10 Wagener Baki eT er $1 4-1 ence r sell 1.65: r the plan it i of new se- 
‘ $3.75 eiamet fac OP aa ea ma $25c0—O 4 may sci preferred Corp., common... Shee — 4-18 te ence and new convertible preference each of woe eee ee 
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- 165, p. 1500. $004 aan: tate 4.772 124 
$1.83 $1.64 
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Income deductions ere 1,638 3,945 


Southeastern Greyhound Lines (& Subs.)—Earnings— 
Period End. Dec. 31— 1946—-3 Mos.—1945 1946-—12 Mos.—1945 


Total operating revenue $4,904,795 $5,076,178 $19,847,953 $20,699,968 





Tot. oper. & maint. exp. 3,030,877 2,862,623 11,720,437 10,926,735 
Depreciation expense 207,844 161,591 712,742 694,793 
Oper. taxes & licenses 029,564 485,370 1,975,473 1,792,159 
Oper. rents (net)- 31,178 34,454 128,256 118,286 

Net cperating rev. $1,645,530 $1,512,132 $5,311,042 $7,168,083 
Other income ---~-- oe 12,420 12,401 51,091 47,521 


$1,057,951 $1,524,534 $5,362,134 "$7,215,604 





Gross income 





16,326 18,786 

Federal income tax 412,365 1,158,934 2,025,000 5,235,000 
State income tax__ 17,133 4,474 60,000 60,000 
Met .esme —...-... $526,814 $357,180 $3,260,808 a $1,901,818 
Earned per share____ $0.58 $0.33 $3.00 $1.75 


—V. 165, p. 853. 


Southern Colorado Power Co.—Weekly Output— 
Electric output of this company for the week ended March 15, 1947, 


totaled 2,296.000 kwh., as compared with 2,065,000 kwh. for the 
corresponding week last year, an increase of 11.2%.—V, 165, p. 1500. 


Southern Pacific Co.— Places Additional Equipment 
Raising its expenditures for new rolling stock received or ordered 


since V-J Day to a total of more than $85,500,000, this company 
has placed orders for 6,200 more freight cars of various types, A. T. 
Mercier, President, announced on March 15, 1947. 


Deliveries of the new cars are scheduled to start with the third 


quarter of this year and run into the first quarter of 1948, Mr. 
Mercier said. Included in the new orders are 3,000 lightweight box 
cars, 500 automobile cars, 2,000 gondolas, 500 flat cars and 100 
covered hopper cars, ordered from five car building companies, and 
100 sulphur-carrying cars to be built in the railroad’s own shops. 


Announcement was also made that deliveries are expected to start 


in the next few weeks on Southern Pacific's previous orders for 
20 freight and five passenger diesel-electric locomotives for main line 
operations: All of these powerful locomotives are scheduled to be 
in service before the end of this year, together with earlier orders 
of 1,000 box cars, 50 cabooses with bay windows instead of the 
conventional cupolas, and 23 diesel-electric switch engines. A large 
number of the new switchers have been received. The company's 
switching fleet of this kind is already ome of the largest in the 
country. 


The railroad also has on order 52 streamlined passenger cars for 


the coming diesel-powered ‘‘Shasta Daylights’ to be operated on the 
San Fraiicisco-Portland run, the diesel-powered ‘‘Golden Rockets’ 
for the Los Angeles-Chicago run, and other streamlined trains. 


Included in the total expenditure of about $85,500,000 is Southern 


Pacific's half ownership in 5,100 postwar refrigerator cars for the 
Pacific Fruit Express Co. Only 100 of these have been received but 
the remaining 5,000 cars are promised for delivery this year to bring 
the PFE fleet to a total cf about 41,000 cars.—V. 165, p. 1500. 


Southwestern Bell Telephone Co.—Earnings— 
Month of January— 1947 1946 





Operating revenues ___________-_____---___--~ $16,185,896 $13,990,828 
Uncollectible operating revenue____----_----~ 36,201 22,681 

SE ne $16,149,695 $13,968,147 
Operating expenses ~----~~--. cacisase Gene 9,111,470 
EE ee 2,140,998 2,355,176 

Net operating income -__-_-- =itideccnewe MRRP -ORi eos 
SE EN oe ie din ain cn sne Rang SAS ae Re 1,607,827 2,297,130 


—V. 165, p. 1236. 








NOTE—For mechanical reas it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Springfield Chain Store Terminals—Bonds Called— 
See National Distributing Properties, Inc. above.—V. 130, p. 2789. 


(A. E.) Staley Manufacturing Co, (& Subs.), Decatur, 
1ll.— Earnings— 





Calendar Years— 1943 1945 
pI SEES EEN. {SEES SOE Gp ES $18,283,972 $13,519,422 
I oa an ss Eek cbunrnioneniaim en et cies Pee. Se 4,992,328 3,953,945 
i i NER oe TTS Ve ea SL oe 831,085 762,768 
Emergency facilities written offi._._..._____-----~-- msciep ibaa 17.890 
OO OE ee - 4,800,000 6,450,000 

| aaa ren sen _---------- $7,660,559 $2,334,819 
*Earnings per common share  Sstoan Roce $8.79 $2.48 


*On 845,506 shares of common stock outstanding after 100’% dividend. 
CONSOLIDATED BALANCE SHEET, DEC. 31 





ASSETS— 1946 1945 
eS meena $3,287,771 $2,935,550 
ES CTT ER 4,989,937 2,732,150 
Gnventories ._.....__.....__-_.-.___.__..__--.¢ 64,924,956 28,867,194 
Refundable portion of excess profits taxes____-- siheacinnd 1,096,839 
Investments and other assets OLR aT 435,220 370,457 
Property, plant and equip. at cost less reserves 11,999,222 11,488,105 
Bpeceeren Charnes ................- sical biclicls ahaa 668,088 483,672 

RS el a A a ee pe eee ee $66,255,194 $47,953,967 


LIABILITIES— 


Notes payable _ _____---_----. $25,815,000 $13,375,000 


cs ET NE NTE 2.253.968 2,232,764 
pS ee REA ES EE Sea oe 1,197,402 926,799 
I EE eT 5,130,934 5,279,227 
NNN, NG on eam ecme enn ae teeeeeereme 4,275,000 4,775,000 
| SE RA 8,930,230 
0 a OE Ey ee Se Re *14,117,830 12,434,947 

Ee en a eee $47,953,967 


*After giving effect to the distribution on July 1, 1946, of one share 
of common stock for each of the 423,253 shares of such stock out- 
standing on June 20, 1946. The aggregate par value of the shares so 
distributed ($4.232,530) has been charged to earned surplus.—V. 165, 
Pp. 983. 


Standard Gas and Electric Co.—Seeks Early Solution 
of Program—Sale of Holdings and Payment of Bank 
Loan—lIndependent Engineers Appointed— 


In a letter to the board of directors, Leo T. Crowley, Chairman, 
submitted for their consideration his recommendations with respect to 
the action to bé taken by the company for the payment of its debt 
and for the equitable determination of the interests of its stockholders. 
He states: 4 

When we concluded that our recapitalization plan, which was ap- 
proved by the SEC and the courts, had become unfair because of the 
substantial increase in the market value of securities which took place 
during the period consumed by the litigation with respect to the plan, 
the Commission permitted us, in effect, to modify the plan by making 
a bank loan for the purpose of paying off our notes and debentures. 
Although considerable delay was caused by the litigation, and while 
we have experienced some further delay since the plan was modified, 
these delays have been of great benefit to our stockholders. During 
this period numerous additional improvements have been made in the 
capital structures of our subsidiary companies and their earnings have 
increased materially in most instances. Market values have also 
risen substantially over this period. The result has been an increase 
of millions of dollars in the value of our assets. a 

When we arranged for the bank loan we made some very definite 
commitments to the SEC with respect to the payment of the loan. I 
believe that we must do everything within reason to discharge these 


commitments. . Furthermore, we have been mindful that no real 
progress can be made in our efforts to give our stockholders their 
rightful participation in the assets of the company until provision has 
been made for the payment of our debt. To this end, the board has 
heretofore authorized the preparation of the necessary applisations 
and registration statements to permit the sale of the common stock 
of California Oregon Power Co., Oklahoma Gas & Electric Co. and 
Mountain States Power Co. at such time as the board might direct, 
and the registration statements of the two latter companies are now 
in effect. These companies, as well as some of the other subsidiary 
companies, are ready for sale. I believe, therefore, that we should 
proceed to sell at the earliest feasible date such of our assets as are 
required to pay the debt. 

I also strongly favor a distribution among our stockholders of the 
assets which are not required for the satisfaction of our debt. As you 
know, it is my thought that we should employ independent engineers, 
and such other experts as may be required, to determine the normal 
earning wer of our subsidiaries and to assist us in arriving at a 
fair basis for such a distribution. I have already arranged for the 
compilation of considerable preliminary data pertinent to the past, 
present and future operations of each of our subsidiary companies, 
which will be available to such independent experts as we may employ 
and which should be useful in expediting their work. 

Such a distribution to our stockholders would avoid the problem of 
market fluctuations and would place the remaining assets in their 
hands so that each of them may decide what market risks he wishes 
to assume. It would also eliminate the existing inequitable distribu- 
tion of voting power among our stockholders. When the distribution 
of the remaining assets*has been completed, Standard will have done 
everything. within its :pewer to enable its stockholders to realize the 
full value of their holdings; it wiil have complied with the Holding 
rae sa Act; it will own no property; and it should, therefore, be 

issolved. 


I am convinced that any further delay in carrying forward our 
program will only tend to add complications. Furthermore, our stock- 
holders have not received any dividends for many years and it is 
incumbent upon us to put them in a position to receive the earnings 
to which they are entitled at the earliest possible date. 

‘ I, therefore, recommend for your earnest consideration the follow- 
ing program: 

(1) That the company’s debt of $39,162,261 be paid off at the 
earliest feasible date and that such of the company’s holdings as are 
required for that purposes be sold. 

(2) That the remaining assets, including the stock of Philadelphia 
Co., be distributed among the company’s stockholders upon a fair and 
equitable basis. 

(3) That the company immediately employ independent engineers, 
and such other experts as may be necessary, to make a study of the 
reasonably foreseeable earning power of the subsidiary companies, and 
to aid the board in establishing a basis for the distribution of assets 
among our stockholders. [Stone & Webster Service Corp. and J. 
Samuel Hart appointed as appraisers. ] 

(4) That application be made to the SEC at the earliest possible 
date for such approval of the Commission as may be required in con- 
nection with the foregoing program. 


Seeks Extension of Notes— 


The company has asked the SEC for authority to extend the 
maturity of its bank loan notes from April 10, 1947, to May 10, 1947. 
The amount of such notes now outstanding aggregates $13,350,410. 
The notes are a portion of an issue, originally made on April 10, 1946, 
in the sum of $51,000,000, of which the total now outstanding aggre- 
gates $38,850,410. 

Standard states that the amount of $13,350,410 of notes now out- 
standing which are due on Apr.l 10, 1947 will be reduced on or about 
March 17, 1947, by the sum of approximately $4,402,252, representing 
proceeds (less expenses and payment of interest on such notes) 
received from the sale of 140,614 shares of common stock of Mountain 
States Power Co. 

Standard represents that it will further reduce the amount of its 
notes due April 10, 1947 by a payment in the approximate amount of 
$800,000 out of its net income for the quarter annual fiscal period 
ended March 31, 1947. The company further represents that it plans 
to file in the near future a new declaration for the sale, at competi- 
tive bidding, of the 312,000 shares of common stock of The California 
Oregon Power Co. held by Standard and to apply the proceeds of such 
sale to the further payment of Standard’s notes. Standard is of the 
opinion that the proceeds of such sale will be sufficient to pay the re- 
maining balance of the notes now due on April 10, 1947, the maturities 
of which it proposes to extend to May 10, 1947, and to reduce sub- 
stantially the remainder of the notes which by their terms are due 
on April 10, 1949. 


Chairman Resigns— 


Victor Emanuel, Chairman and Chief Executive Officer of the Aviation 
Corp., on March 18 announced his decision to resign from the board 
of the Standard Gas & Electric Co. He will continue to serve as Pres- 
ident and a director of Standard Power & Light Corp., which holds 
all the Standard Gas & Electric Co. common stock. 

In his letter of resignaticn, Mr. Emanuel pointed out ‘‘the expand- 
ing activities’’ of Avco had made it necessary for him ‘“‘to devote an 
increasing amount of time to the affairs of that corporation.” 

Mr. Emanuel's resignation from the Standard Gas & Electric board 
was accepted by the directors on March 21. 

The class “B’’ common stockholders of Standard Power & Light 
Corp. in a suit now pending in the Delaware Court of Chancery main- 
tain that they should elect three of the four Standard Gas & Electric 
directors allotted to Standard Power & Light common stockholders. 
Mr. Emanuel was one of these four directors elected by the Standard 
Power & Light ‘‘A’’ common stock, which has been opposed by the ‘“‘B”’ 
holders. 


EARNINGS YEARS ENDED DEC. 31 


(Not incl. Empresa’ de Servicios Publicos de los Estados Mexicanos, 
S. A. [sold in Feb. 1947] and Pittsburgh Railways Co. and Subsidi- 
aries and Other Street Railway Subsidiaries of Philadelphia Co.) 





Year End. Dec. 31— — . 
Subsidiary Companies: 
Operating revenues: 
RES A A RE ae Se a a eee eee Se $4,607,333 92,853,968 
Gas -- iP eee, a, 
Other miscellaneous services ~-__.-------- 2,301,134 2,322,064 
aE Re eR ee ee er 119,661,228 117,438,752 
i a er ee F , 
Maintenance and repairs_____---~------- a 8,135,011 7,309,742 
Approp. for retirement, deprec. & depl. resers. 13,714,240 13,257,236 
Taxes (other than income)__----__----~----- 8,155,890 7,696,043 
Prov. for State income taxes aire 1,061,059 1,093,700 


Prov. for Federal income & exc. prof. taxes__ 8,850,600 14,780,600 


Net operating income ---~-~~------------ 30,842,732 30,391,799 
I * TI | arrest nconcamannane Dr431,617 Dr567,114 
EES Sa eT Se ee eee 30,411,115 29,824,685 


Income deductions ~-_ _~-~-- LEE ee ee ee 


12.412.652 14,213,462 
___ 17,998,463 15,611,223 








Beaiansse —.......=--=.----—---------- 
Dividends or capital stocks held by public 7,793,686 8,021,557 
Minority interest in undistributed net income 333,166 151,735 
Balance of income of subsidiary companies_— 9,871,611 7,437,931 

Other Income of Standard Gas & Electric Co.: _ 
Dividends from associate companies_.—~-~--- 221,467 211,965 
Dividends from other companies__.~---~~-~-~-- 90,925 355,212 
Miscellaneous interest ~..-.--~~--------- —— 444 13,137 

0 a ee een 10,184,447 8,018,245 
Expenses and taxes of Standard Gas & Elec- 

tric Co.: 

Corporate, fiscal & administrative expenses 391,096 339,196 
i ID 6 iccetecenind as cet tend mngmineinatipe 186,845 141,678 

Taxes (other than income taxes)_~-«---~---- 51,924 53,579 

Provision for Federal income tax ---~----- 40,000 80,000 

Consolidated net income --~~.----~--~.--- 9,514,582 7,403,792 
Income charges of Standard Gas & Elec. Co. 1,884,755 3,661,651 


Consolidated net income —------~----.------ 


7,629,827 3,742,141 


STATEMENT OF .NCOME (COMPANY ALONE) 

Calendar Years— 1946 1945 
Dividends from associate companies__ $5,876,731 $5,572,647 
Dividends from others ; 90,925 355,212 
Miscellaneous interest SBT 444 13,137 





Total - 


sdesabietes “ . $5,968,100 $5,940,996 
Expenses and taxes __ 


ali i Stas 669,865 614,453 





Gross income 


rad at -------. ‘$5,296,236 65,326,543 
Income deductions 


yunneere tea 1,884,755 3,661,651 


Net income fares 
—V. 165, p. 1500. 


Standard Brands Inc. (& Subs.) —Earnings— 


Calendar Years— 1946 1945 
Net sales (in United States) .... $261,176,280 $259,781,040 





Profit before Federal taxes oe 21,765,960 23,388,464 
Prov. for Federal taxes _______.___ e : 7,818,000 13,812,009 

ee ee care ae ae eee ae $13,947,960 $9,576,464 
Number of common shares ____ ° 3,174,527 3,174,327 
Harned per share —.........__.. $4.11 $2.74 


Sales of subsidiaries operating outside the United States, translated 
into U. S. dollars, totalled $24,589,728. Net profits, on the same basis, 
seteue., wopetal credits of $600,135, amounted to $1,824,251.—V. 165, 
Pp. a 


Standard Oil Co. of California—New Unit— 


The California Oil Co. (Nevada) has been formed as a _ wholly- 
owned subsidiary of California Oil Co. (Delaware), a wholly-owned 
Subsidiary of Standard Oil Co. of California.—V. 164, p. 2591. 


Standard Oil Co. (Indiana)—Bank Loans— 


The company has issued promissory notes in the amount of $10,- 
000,000 under a credit agreement with a group of 12 banks headed 
by the First National Bank of Cnicago. 

The company has now taken down the total amount of a $50,000,000 
credit made available for its construction program.—V. 165, p. 1110. 


Standard Silver-Lead Mining Co.—Off List— 


The common stock of this company has been removed from listing 
on the New York Curb Exchange, it was announced on March 15, 
following approval by the Securities and Exchange Commission of the 
Exchange's application for permission to delist the issue, which has > 
been suspended from dealings since March 28, 1946.—V. 163, p. 1909. 


Standard Steel Spring Co.—25-Cent Common Div.— 


The directors have declared a dividend of 25 cents per share on 
the ccmmon stock, payable April 25 to holders of record March 28, 
and the regular quarterly dividend of 50 cents per share on the 
preferred stock, payable May 1 to holders of record April 15. 

Distributions of 25 cents each were made on the common stock 
on Jan. 4 and Nov. 27, 1946.—V. 164, p. 2194. 

















(L. 8.) Starrett Co., Inc.—Earnings— 

6 Months Ended Dec. 31— 1946 1945 1944 
| eee lll Re a 
*Cost of sales____- hp A> 2 2,190,709 2,068,426 2,787,971 
Selling and general expenses____ 536,095 437,901 452.767 
Add’l compensation to employees__ 164,234 131,657 134,834 

Gyerpnns POG. wn... <.ccnnes- $1,068,497 $537,440 $1,386,619 
GaOe BROGIN Ss ctindnccndewn ions 17,979 16,524 13,582 

es FS CU cunscaddemowun $1,086,476 $553,964 $1,400,201 
I PSOE ne 56,711 54,521 76,157 
Estimated refund on renegotiation_ ‘ kinnote 280,000 
Reserve for U. S. income taxes_-__- 395,200 167,800 142,400 
Reserve for U. S. excess profits tax es 65,200 659,790 
Refund. portion of exc. profits tax thalates, . s._< kee Cr65,980 

a ee. a $634,565 $266,443 $307,834 
oo gS eee eee 220,049 146,699 146,699 


Earnings per common share______~ $4.32 $1.13 $2.10 


*Includes depreciation and amortization in the amount of $41,597 
in 1946, $136,945 in 1945 and $164,271 in 1944. 


COMPARATIVE CONDENSED BALANCE SHEET 


ASSETS— Dec. 31, '46 June 30, °46 
Cash; demand deposits and currency__._--... $1,069,274 $1,240,572 


U. S. Savings bonds & notes, redemption value 1,672,840 1,639,498 
Accounts receivable, less reserve ($9,408) 846,087 615,070 
Inventories, lower of cost or market__ 3,438,916 2,825,155 


Miscellaneous accounts receivable_____- ee 9,536 4,109 





Miscellaneous securities, cost........__-_- 13,500 13,500 
eS ae ra ee shoialieapeh 90,734 82,734 
Buildings, cost (net)... --~- e 436,719 393,372 
Machinery and equipment, cost (net) - 987,126 963,400 
Deferred charges, etc.._.__.__---- iad 216,196 434,222 
| er a a a _.-. $8,780,928 $8,211,633" 
LIABILITIES— 
Accounts payable and accrued expenses $434,374 $392,419 
Accrued Federal and state taxes alivakinidh 845,444 747,970 
Reserve for contingencies.................- esbeticinniiiadl 350,000 
Common stock (146,699 shares, no par) _-___- 1,466,990 1,466,990 
RIE IT CONG 1,964,433 1,964,433 
EERO GENS cnn mec anmnime 4,069,687 3,289,821 





po a see siemeie —e -. $8,780,928 $8,211,633 


—V. 163, p. 2059. 


Sterchi Bros. Stores, Inc.—Annual Meeting Date— 

A resolution adopted by the stockholders on March 17, provides 
for holding the annual meeting of stockholders on the third Monday 
in the month of May, beginning with the year 1948.—V. 165, p. 1324. 


Sterling, Inc.—Obtains $2,000,000 Loan—This corpora- 
tion has sold to the Mutual Life Insurance Co, of New 
York a $2,000,000 15-year 3°4% note—V. 165, p. 1236. 


Sterling Engine Co.—Defers Dividend Action— 

The directors last week decided to defer action on the quarterly 
dividend due April 1, 1947 on the 55-cent cumulative preferred stock, 
par $8. Quarterly distributions of 13%4 cents per share were made 
on this issue from April 1, 1946 to and incl. Jan. 2, 1947.—V. 165, 
p. 1500. 


Stern & Stern Textiles, Inc—Unterberg a Director— 


Clarence E. Unterberg of C. E. Unterberg & Co. has been elected a 
director.—V. 165, p. 1500. 


Stuyvesant Insurance Co., N. Y.—Files with SEC— 


The company on March 14 filed a letter of notification with the 
SEC for 25,000 shares of common stock (par $5) to be offered at $10 
per share without underwriting. Stockholders of record March 24 will 
be given the right to subscribe to the stock. Rights expire April 23. 
General Phoenix Corp. which owns 96% of outstanding stock will 
exercise its preemptive rights in full by purchasing approximately 
24.000 shares; also any of the balance not taken by other stock- 
holders. Proceeds will be used to acquire additional capital funds for 
expanded business of the company.—vV. 155, Pp. 367. 


Suburban Propane Gas Corp.—Definitive Debentures 


Definitive 12-year 4%% sinking fund debentures due Dec. 1, 1987. 
are ready for delivery in exchange for temporary debentures at The 
Chase National Bank of the City of New York, 11 Broad St., New York, 
N. Y¥.—V. 165, p. 579. 
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» > cae DOMESTIC OPERATIONS On Jan. 7, 1947, Compagnie Francaise des Petrale commence, 
: i i - — . i , On court for an in Suit 
Sun Oil Co., Phila.—Six For Five Split Up Ratified The company’s gross crude oil and condensate production aggregated the consuiem ne eonaen Sipikenta deal by Stenwnich Would restrait 
New President Elected, etc.— 98,816,697 barrels in 1946 compared with 100,957,670 barrels rt} and Socony. Vesa tot Co. tne. Teen ey tand Oil Co, cya 
t th nnual meeting held on March 18 proved an Net production for these years was &4,071,329 barrels and 85,874,07 des Petrole, was that the acquisition sot an interest s © Pr aise ‘ 
The stockholders a ised . mon stock from 4,100,000 Shares to barrels respectively. Excepting the year 1945, and the year 1940 when ican Oil Co would violate @n agreement signed in 1 rabian Amer, P 
Reenvne nett Rr the cere of s litting up the common stock on Illinois Production was at its peak, the company’s crude oil production stockholders of the Iraq Petroleum Co Ltd includin «d tha j 
‘ 5,000,000 shares for — gp e aghnad noe exceeded the Production of any other year, companies ‘the French company, Compagnie Francais “ann Brit; h 
ri the basis of six Seaaee Ser : ill be 4,136,209 common shares outstand- The company dri‘led 454 wells in 1946. ! and an American company, “Near bee Siemans 4 es Pe roles» P 
* Following the Split t ean t present. The search for new reserves is being vigorously prosecuted. Geo- Jointly ownay by Standaen ‘on Co. (My. “ Pmen Corp. ~— : 
ing, compared with ss pa bees Pew retiring President, said it logical and geophysical activities have been pursued on an increased Se hie at, commencement “ot Nig pm ey-Vacuum Oil 
Plaining this yon Bi declare. “in addition to cash dividends. Scale and a number of favorable prospren. oP which the company’ is acting ey peters, comm eminent Loniee Bending London's on 
has long been the po eae "Gal of earnings accumulated in previous acquiring leaseholds for new development have been located, but it is in ma and Socony-Vacuu;. Ou ts Standard oj, *! 
a which wore cng expansion purposes, considerably more difficult to find these Prospects than formerly. - dv. " 


he continued, “the New York Stock Exchange imposed Gross addi 
conditions tune made distribution of a Stock dividend impracticable, in 1946 
So the board this year deemed it advisable to Split the stock. 


» Ine., had notified the Sig 
tions to the company’s reserves of crude oil and condensate to the 1928 Iraq Agreement that under British law, whic 


exceeded production withdrawals and as a consequence at the governing law. the said 1928 Iraq A 





1S 
: ‘ereement was no longer jp, eff 
close of the year the company’s reserves were the highest in its history. MP ay ne. a ‘Arabian amet gusummation ho Sta breve ed : 
“This action,” he added, “does not mean that the company Proposes The additions to reserves resulted principally from the nda develop- Co. (N. J.) and Socony-Vacuum Oi, Ca, Ine. as ‘the a ard ¢ ; 
bandon its licy of issuing Stock dividends in the future.” ment and extension of existing fields and minor revisions o previous the prospects are that this dea] will not be closed in jp Nt tir 
y $e atendon ~ l roved an increase in number of directors estimates of crude oil reserves in known fields. Principal additions intended form, but robably will be closed on som iti Origina iS 
The stockholders also oe to 15 to reserves were in California, South Louisiana, West Texas and the TRANS-ARABIAN Prey LINE Co Saieee heal . ae ied basis, rf 
, ekeee ga "3?-yoar-cla Comptroller, was elected President to Rocky Mountain area. Producing properties acquired by purchase Arabaian Pipe Line “Or (50% owned) tn amore “an ly an - 
Succeed J. Howard Pew, who has held that office for 35 years. mae. — the oma natural “gasoline ee ting Plant operations are Construction of 4 crude oil pipe line from the Persian Gut i> aa 
i i d. € company’s : : tn * a : i tO tha 
ae mgs mv a eae the a of stockholders, also increasing in importance, An additional jointly-owned natural gasoline orders senen Sen, i a = ‘materinie “ Miles Firn 
The directors, a ti Vice-President and brother of Plant located ir, West Texas is now under construction and Should be J pi e S line. The ling r 
elected Joseph N. Pew, Jr., Executive Ado : . ; f d jointly-owned will be constructed Principally of 30-inch and 31-inch pipe and wi ‘ 
J. Howard Pew, to a newly created office of Chairman of the board. completed early in 1947 aud hs eee 72 i y have an ultimate capacity of 300,000 barrels per day. ill nm 
Donald P. Jones Was appointed Comptroller to succeed Mr. Dunlop Plant, also in he ges spective wees started « Daitod Steten held at Dec. In the event that the deal mentioned in the Preceding Section {or 
and Clarence H. Thayer was named a a nk R. Markley 31, eens an prosp e the sale of a stock interest in Arabian American Oil Co. te Standare 
The five new directors elected were: Mr. Jones; Fra . ey, ° ’ : a3 Oil Co. (N. 3) and Socony-Vacuum Oil Co., Inc., should pb. — 
General Sales Manager; William D. Mason, Director of oe Fee and mineral fee a Pe Se en te ww asin Summated, al] Partners wouid barticipate in the cost of this line in fia 
Relations; John R. Bates, Assistant to ul Manager agent if chatge of FR SE Nite I lait ae te ene begreaae’ Proportion to their Stock interest in Arabian American Oil Co. ’ an 
ivislen ee ant Pasoo. Pate Genera P Total (acres) ~ow=vvs=-== 9,561,802 CONSOLIDATED INCOMM UTOpeen Sue OR CALENDAR YeEaps c 
@ivision—v. 165, p. : wee I EA aes creteea eee (Excluding European Subsidiaries ) bl 
. PIPE LINES 1946 1945 1944 1943 th 
Susquehanna Mills, Inc.—Earnings— ring the year 1946 the company and its Pipe line subsidiaries $ ww 
IX MONTHS ENDED JAN. 31, 1947 During Pr 59 barrels of crude oil. and condensate compared Net Sales_____ a he oe 576,259,040 556,347,620 520,776,185 436,860,092 
EARNINGS FOR s§ delivered 143,963,8 . 
Net profit after charges and taxes $1,064,674 with 145,771,553 barrels in 1945. t the close of 1946, total crude oil Miscel!aneous income___ 10,278,170 20,729,616 24,247,763 22,856,095 fo 
“thay Treats Meh orem Peta ee ek ° wae ‘ : ; 594 
528 Shares conmmon _____ $2.36 pipe line mileage, including trunk and gathering lines, aggregated 6,5 : Sgt Ben ee Sen ne 
Earnings per share on 450,5 & 1947 were $3,902,600 compared with miles, compared with 6,524 miles at the close of 1945. The foregoing a Gross oper. glen 586,537,211 577,077,236 545,023,948 459,716,133 
Boy current assets at Jan. 31, 18 2201 excludes data on pipe line companies in which the company has an osts, oper., selling and . 
$2,603,755 at the end of the last fiscal year.—V, 163, p. : ownership of 50% or lese Seneral expenses ___ 422,925,634 420,001,891 376,023,311 328,256,675 
: : No new major pipe line facilities were placed in 2 gm a A Ro RR RN ger parma 17,913,983 15,715'714 14,967,563 14,314'193 
TACA Airways, S. A.—Fils New Applications— However, plans for new projects of major importance were in various Intang. develop. costs__ 21,876,914 24,762,584 23,602,657 15,745,169 
ti mn March 18 asked the Civil Aeronautics Board Stages of development or execution at the close of the year by The Bal "87.199 Gal itaaer 7,047 130,410 41a te... — 
= , heee eoria direct service to Guatemala City Guatemala, Texas Pipe Line Co., a wholly owned Subsidiary. These included: ‘ MANCe ____. ~~ =~ 3-- 87,173,541 1 tenn ox »418 101,400,231 ain 
om ie took png New Orleans to San Salvador The company also A project with another pipe ane coaster > “ey A oe on-oper. income (net) 8,095,508 6, 762/830 7,438,228 6,122,149 di: 
iti ’ 2 barrels daily capaci rom e Por r - De ce er wth eee w Reig er 
esked for approval to Sen ge eize, British Honduras, One ‘Countemals alco } Fg og MM. Dallas-Fort Worth wee via Houston, Hearne Total income___—_ 95,269,049 123,359,877 137,848,646 107,522,371 of 
ee ach, its route from re sig th ean in December, 1946, to and Waco, with a branch line extending from Hearne to Austin and Int. and amort.ofdisct. of 
fami amy etanted air routes by the At that tame the CAB San Antonio. ail in lenge nte Of ‘Texas. The total syeton will be how £XP. on fund. debt 3,307,197 3010378 3,010,378 3,010,374 ter 
fry Se PACA eens — to apace ner at ites Points on the about 480 miles in length, constructed Principally of 10-inch and oe and other tees ee ian Prt —y-rad enn a. geez 19. 
4 - ipe. . . ’ , ’ . , , »811,87: 
routes to the United States, should apply for an YS paee pat ime oe tein joint project With other oi] companies to construct a  Depl. and leases forfeited 5,504,747 8,274,097 8,542,192 4,591,994 
teat ute ot dan Sree aan Guatemaiendorsement ral ic crude oil pipe line from Jal, New Mexico, to Cushing, Oklahoma, which Prov. for Fed. ine. tax_ 20,000,000 11,000,000 26,500,000 17,260,000 ; 
governments of San Salva ran y ll consist of various ipe diameters yaryin from 16-inch to 24-inch By pce es tears ——_—_—__. a 
Sooepe Bs. wes ana, President of ee. e Ban gale, that and will be 517. miles in lengths — Net profit for year__ 71,089,267 55,856,928 58,516,819 58,889,797 wh 
Oresaeneer een sen age br anaeny doubt hah ‘fauna meg shortly A wholly owned. 16-inch crude oil pipe line from West Columbia to Provis. for reserve for rem: 
ans route and 5 e : y ‘les contingencies aris; . 
ast Houston, Texas, 60 miles in length. genc rising ; 
‘The airline is presently providing — ‘rip air service between E A wholly owned 22-inch crude oll’ pipe line from East Houston to Or OR i” oh 4,000,000 4,000,000 8,000,000 pA, 
Miami and San Salvador—v, 165, p. ' Port Arthur and Port Neches, Texas, 88 miles in length. t Serratia ta —_—.. ths 
In October, 1946, Wyco Pipe Line Co. was Organized by the —-~ Net rw carried ‘+s 1,089,267 51.886 928 54.516,819 42 ie nee bes 
— i ame— any and two other Oil companies to construct at 8-inch Products line, Carne Surp. acct. 7 ,089, : F f 81° ‘889,797 : 
Tennessee Products a oF a Change in N 273 miles in pe'sth, from Casper, Wyo., to Denver Colo. It is expected  Dividena Paid______"" 33'733'9aq 28,111,650 28,079,673 21,787,929 = 
Declares Special] Common Dividend— the line will be completed and in operation by the close of 1947 S. cap. stk. (par $25) 11,244,660 11,224’ 660 11,244,660 11,186,273 ‘old 
The directors on March 18 voted to recommend to Stockholders The company, on Dec. 10, 1946, acquired from Seaboard Oil Co. of Earnings per share __ «$6.32 $4.61 $4.85 $3.83 ” 
changing the company’s name to Tennessee Products & Chemical Corp. Deleware the Outstanding 50/; interest in Valley Pipe Line Co. which *In addition, State gasoline and Federal excise taxes were Paid (or ved 
The directors also declared a special dividend ot 30 cents a share Owns a pipe line running from Kettleman Hills to Estero Bay, Calif, accrued) to taxing authorities in the amount of $148,550,487 in 1946, A 
on the common Stock, payable April 15 to holders of record of March These facilities, together with those of another Wholly owned pipe $115,766,016 in 1945, $95,655,651 in 1944 and $86,511,999 in 1943, J 
31. The previous payment on this issue was q special of 10 cents on line subsidiary, wil] Provide transportation for crude oil from the CONSOLIDATED BALANCE SHEET, DEC. 31 7. 
July 10, 1943.—y. 160, p. 1335. San Joaquin Valley to the company’s refinery at Los Angeles, 1946 1945 , 
, The Texas- Pipe Line Co. in 1946 sold to gg . oes - ASSETS— $ s of 
. 23.36% undivided interest in the Bayou Pipe Line ystem, which Cash in banks, in transit and on h nd: a 
(The) Texas Co.—Annual Report—Consolidated net extends between Port Neches, Texas, and Baton Rouge, La. This was In United States EOS ROPER Saad we ly 7 9,955,116 84,095,514 we 
Profit for 1946, after deduction of all charges, including 4 wartime development and is no longer required by the company. In foreign countries-~~~~ Sie aoe Btn ME 8S.SIe pie 
interest, depreciation amortization, depletion, and MANUFACTURING one’s and ne receivable inet ei detpedin, mae! $2-562,422 ua 
4 e * . . ° . = e aii as a ’ 906 
taxes (including provision for Federal income taxes), Crude oil and distillate runs to stills in 1945 were the highest of Crude ana verens Of predues cu [ead pore at en 
amounted to $71,089 267, equivalent to $6.32 per share, ~. a sae ag ten | % met ee _— Patong ior tone ee Se ee ee ‘TTT rTra+-+=-== 105,133,514 81,069,981 Sm 
i 51,856,928, or $4.61 er share, for the ated’a capacity in order to + yy nage JR. Materials and supplies. at nee Ta wtaanen---.- Ses 16,278,897 
as compared with $51.85 728, $ p h 4 ith Products. Refinery runs in 1946 aggregated 132,545,992 barrels com- ttSpecial deposit for’ replace. of properties. $739 aes 10.675.122 ; 
previous year. In 1945, ,income was ¢ arged w pared with 127,947,590 barrels in 1945. Total gasoline production tLong-term receivables, ete Rit i gan 4,059,560 2/994 913 
$4,000,000 which was credited to the reserve for con- reached an all-time high with a greatly increased demand for the Investments in ana advances to companies aman Oey, 1 
: ; sas itti Premium grade. ae ti in forei les: par: 
nee Sehint a a a reer pene or Flans were made during the year for additional refinery equipment, . European sapeigen tes: consolidated 13,294,962 6,759,962 Eas 
rt to stockholders, W.S. S. Rodgers, airman, an mainly for improvement in quality of Products and some additiona] $Companies which are not subsidiaries. ~~~ 122/347'343 107.361 890 pan 
Harry T. Klein, President, state in Part: increase in capacities, **Investments in. and advances to companies --7?*” Can 
Net working = ate of ee "$322,018 606 sa = FOREIGN OPERATIONS OF SUBSIDIARIES a aan in U. S. which are not Subsidiaries 24,957,316 31.553.717 bg 
current assets on C. q » amounted to 018, o , wrench 2. res wailn 957, ,553,712 
PRODUCING—In Colombia, Seological and geophysical work was © . ‘ ctw Ab 
current liabilities were $90,991,480. continued during the year. A well was drilled on one large fee prop- EFPatents oa pplant and Cutnteusmge ee "eee pg ob . 
NEW PINANCING—In August, 1946, the company sold an issue of erty and a new oil fieid discovered, the importance of which cannot as Deferred alien, ee , 191,060 
000,000 of 234 «; debentures, dated June 1, 1946, and due June 3. yet be asceriained. eet Prepaid ineurence interest and ans 1,213,142 1.737.191 
1971, to a group of institutional investors ’ at 97.85 plus accrued In Venezuela, exploratory activities were accelerated and reserves in Unamortized bong at ho oS——— teten 7 
interest. No public offering was made. Part of the net Proceeds subsidiary companies owned 50% or less, at Dec. 31, 1946, Was as an nd discoun expense_______ 1,573,92 - — Sor 
trom the sale of this issue was used to redeem on Aug. 16, 1946, all incrased during the year. Drilling costs on incomplete o> RC 4,078,094 hays - h 
of the $40,000,000 3-, debentures, due April 1, 1959. at 103 and interest. The company’s interest in Producing and Prospective acreage held €r prepaid exps. and deferred charges___ 3,419,311 2,554, 0 sna 
‘The remaining proceeds of this financing were added to the general in South America, including its net interest in acreage held by non- Tetas eee as — Cc 
funds of the company. Subsidiary companies Owned 50: or less, at Dec. 31, 1946, was as Sn ee ine theta sas RN ee eect cg 917,301,940 633,853,650 Prin 
RECONSTRUCTION FINANCE CORP.— at Dec. 31, 1946, the company _ follows: LIABILITIES ie - C. 
Was indebted to RFC, Office of Defense Supplies, in ‘the principal Fee lands, leases and concession ecntracts (acres)___.. 2,740,194 Noten action aeanees povetie to U. S. Govt.__ 12,004,601 nes shar 
ange 8 ot $22,004,601, + tenes P7982 to 194g aCe, Advances Concessions applied for and Concessions accepted, but not in Accounts payer * ts te aap eR eek aera ee ner'ces stan 
+ a] in 4 ° ‘ N s , 6 pitt gh Sie ~ ce 5 tate ee Wr aie a ee B A i ‘ x . | 
canes 13% “of Wis cotinine cost af tasteless: for the manufacture Contract form i a oe pee 4 —e Accrued yee gee aR a EET, 25,112,936 23,992,622 my 
of 100 octane aviation gasoline No payments of principal or interest » tng corer te eS ER - 9,942,450 owed a owed Se a ene 15,000,583 A pte the. 
have been made since 1945 as the company has claims bending for et Davedle-_.- eer 6,866,990 ; 660 shar 
mages caused by the Government’s failure to take the product as SALE OF EUROPEAN SUBSIDIARIES—For many years the company Long-term i TE 2 147,093,063 114,498,905 ren 
Provided by contracts. It is expected the allowance on the company’s Supplied its European Subsidiaries with products manufactured in the Deferred income and suspended credits... 869,467 1,008,112 rece 
claims wi!] Substantially reduce its indebtedness to RF United States. It has became apparent that with the increased do- Reserves— Fo; benefits under employees’ Plans_ 10,471,859 11,761,754 posit 
U. 8S. MARITIME COMMISSION NOTES—At Dec 31, 1946, the mestic demand for petroleum and its products, and the development For foreign exchange ‘tectuations. ' 2,277,229 2139.85; 
wed the U. § Maritime Commission $5,642 175, re resenting of petroleum resources in the Middle East these European markets For ecosegeheles ee chit 25,000,000 26.000.000 D 
pany at tenes of 3. 15-year serial mortgage wstce yer an as can be more logically supplica through The Bahrein Petroleum Co. Capital stock (par. $2§)_--> ~~~ WOR" earn. 281,116,500 281 116/500 Jary 
arn a ies ri ey of ioe tank vessels = lhe in 1943 ana Ltd. (which through Subsidiaries markets east of Suez) and Arabian Capital surplus _ CRM aprmen ee ee 77,669,213 77.669.213 PH 
_— a pope H g Bok. 1946 the balane. due on these notre American Oil Co. with their respective facilities on the Island op Earned surplus ___~~~~~~ se Sennenone Ge ee 281,813'129 239132 64: ing 
was ean $7,322,429 by (a) "etnies of $466,573 allowed in 1946 on Bahrein and in Saudi Arabia. Since these i wo companies wi!] become ‘ eee thes 
the urchase price covering adjustments in builders’ costs on the five the future source of supply for these European markets and are jointly Shite pees 917,301,940 833,853,650 unde 
Sneents purchased in 1943 and (b) regular 1946 maturity payments of Owned by the company and Standard Ojj Co. of California, the com- “After reserves for bad debt of $650.000 both in 1946 and 1945. TH 
408 and prepayment. of $5,876,448 principal amounts from part Pany sold its European Subsidiaries to California Texas Oil Co. Ltd., tAfter deducting y, Ss. Treasury obligations of $20,000,000 held for prisj 
of the funds accumulated in a Construction Reserve Fund.” also owned 50% by the company and 50% by Standard Oil Co. of Payment of taxes, tFigures shown are after reserve of $250,000 in ‘Texg 
Pursuant to the Merchant Ship Sales Act of 1946 the company has Calif. PTS ps both years. After tn here, Of $26,300,000 in both years. **After pe Refi 
a claim for further adjustments on the Prices of the tank vessels These European Subsidiaries were sold as of Jan. 1, 1947, for aPProxi- serve of $1,360,000 in both years. ++Under agreements with certair. join 
Purchased in 1943 and 1944 which it is expected will substantially mately $28,000,000, of which $7,500,000 was paid In cash and the U~. ' Government agencies, f {After reserves for depreciation, amorti- adja 
reduce the present indebtedness Available for use in the payment of ee Was covered Tod of 16. jonutornia = ‘dla eae, Payable zation and depletion of $529,743,732 in 1946 and $501,187,306 in 1945 trae 
; ‘alts ab " ; ' annually over a Period o rears, e sale fe) c 
dance of $935 camussion aforementioned Contino eet, 1886. a Rally” tanker ‘leet 


ude the §SAfter reserve for amortization of 
3 
er payment of the balance due on these notes 


$1,703,906 in 1946 and $1,757,407 own 
in 1945.—y. 165, p. 344. 

» as finally adjusted, BAHREIN PETROLEUM co. LTD.—Crude oil production of The 

®@nd the Payment for two additionag) tank vessels al 


Co 
ready delivered in Bahrein Petroleum oo. Ltd. (50% owned) in 1946 totaled approxi- Texas Public Service Co.—Earnings— +e 
31947, this balance in the Construction Reserve Fund will have been mately 8,010,000 barrels compared wit 7,310,000 arre’s in 1945. ; . ws 7 

entirely used. In 1946, this company’s refinery on Bahrein Island ran to stills Operating nd Jan. 31 eon ae ote 1947—13 presen as @ 
; approximately 34,070,000 barrels of crude oil compared with 22,875,000 : as ane 638 $2,860,947 $2,746, ; T. 
DOMESTIC PETROLEUM INDUSTRY IN 1946—Prior to the end of b Is in 1945 operation 80 ~~~ 234,226 206,726 1,608,769 1,534,151 Har 
the war, it was the seneral opinion in the petroleum industry and @rrels in . : ‘ , Maintenance ree 10,166 7,82 97,200 95,539 res 
elsewhere that there Would be a sharp curtailment of Production and ARABIAN AMERICAN OIL CO.—Crude oil production of Arabian prec. & amortization ac 
consumption of betroleum for a year cr more following the end of the American Oil Co. (50% owned) in 1946 totaled approximately 60,000,000 of utility plant___ 15,954 15,804 189,604 184,854 I 
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Textron, Inc.—New Director— 


Harold B. Hoskins has been elected a direc 
- ; tor. ‘ J ‘ 
consulcant on marketing and mercnandising.—Vv. a8, Toee eit 


Third Avenue Transit Corp.—Interest— 


Payment of interest of 1%% will be made on Apri 7 

] oril 1, 194 
Third Avenue Ry. Co. adjustment mortgage Mn 5% nt Blan 
gold bonds, due- 1960, on surrender of coupon No. 50, at the Chemical 
Bank & Trust Co., New York, N. Y. Ew 
The New York Stock Exchange directs that the bonds be quoted 
ex-interest 1% t on April 1, 1947; that the bonds shall continue to 
me dealt in ‘flat, and to be a delivery in settlement of Exchange 
contracts made beginning April 1, 1947, must carry coupon No. 51 
and subsequent coupons.—V, 165, p. 1324. . , 


Thompson Products, Inc.—Receives Bank Loan— 


The corporation has borrowed an aggregate of $10.00 , 
: > - u $10,000, ) 
five banks in accordance with a credit agreement dated Feb. 1947, 
The loans will be payable in five equal instalments beginning Feb. 
1, 1950. The proceeds were used to pay on Feb. 13 outstanding notes 
of gente po My Al five banks and to pay short-term 

ban ans , i : he balance was sae p Faw 
~-V. 164, p. 3459. added to working capital. 


Tilo Roofing Co., Inc.—Chairman Resigns— 


. bD re a the board 
nonth.—V. 164, Pp. 2736. , . 


Tishman Realty & Construction Co.—New Lease— 


‘The Electric Boat Company has leased for a lon 
pe b : g term of years 
from the Tishman company, owner and builder, the entire 21st yee 
in the 21-siory and pent-house, air-conditioned office building nearing 
completion at 445 Park Ave., on the site comprising the entire easterly 
noes aere ong ag one 57th Streets, New York City. All of 
the office space in e building has now been leased, f 
with the exception of two upper floors. en eee 
The lessee, now located at 40 Wall Street, will use the new qua ; 
for its New York executive offices.—V. 165, p. 1324. — 


Toronto Chain Store Terminals—Bonds Called— 
See National Distributing Properties, Inc. above.—V. 129, p. 2874. 


Towmotor Corp.—February Sales Set Record— 


At the end'of February, the corporation had a $3,277,000 backlog of 
wnfilled: orders and February sales were the largest in the poe nen Br 
wistery, Lester M. Sears, President, stated on March 14, as directors 
voted a dividend of 25 cents a share payable April 1 to stockholders 
of record March 18. This is the third dividend since public offering 
of the shares last June, previous payments being 25 cents in Sep- 
tember and 50 cents as a year-end dividend in December. Earnings in 
1946 amounted to $3.09 a share.—V. 165, p. 983. 


Towne Securities Corp.—Plans to Recapitalize— 


The stockholders will vote March 28 on a plan of recapitalization 
which would split the common and preferred stocks five-for-one and 
oe the arrearage, amounting to $29.50 per share, on the latter 

The directors have specified that 90’ of the preferred and 50% 

of the common stock must approve the plan for consummation, but 
they have reserved the right to lower the preferred percentage. 
It is planned that each share of the presently outstanding 40,000 
shares of $7 cumulative preferred stock be exchanged for five new 
Shares, carrying a $1.75 rate which will be given preference over the 
old shares. 

The stated value of the present preferred had previously been 
reduced from $100 to $25 a share, but the liquidation and redemption 
value which remained at $100 would be cut to $25. 
ame of $4.50 would also be made on each of the $7 preferred 

A sinking fund would provide for the eventual retirement of all 
of the new prior preferred shares. This fund would be cumulative 
cat the rate of $300,000 annually until 1950. Beginning in 1950 it is 
planned to increase the fund by $200,000 a year, non-cumulatively, 
until 80,000 shares of the new stock have been redeemed. 

The main asset of this company is $4,800,000 worth of Compania 
Metalurgica Mexicana stock, representing approximately 40% of that 
company's Capitalization. The balance of the stock is held by American 
Smelting & Refining Co.—vV. 164, p. 1638. 


Trans-Canada Air Lines—-To Expand Operations— 


The corporation has opened a new office in Boston, Mass., pre- 
paratory to inaugurating service between that city and Canada’s 
Eastern provinces and Newfoundland on April 1, as part of the com- 
pany’s expansion program fer 1947. The company is 100% owned by 
‘Canadian National Railways System. Incidentally, the Canadian Na- 
tional Steamship Co., another subsidiary of the railroad, is planning 
to resume its popular ‘“‘Lady’’ boat cruises to the Caribbean. 

Routes of Trans-Canada Air Lines now total nearly 7,000 
exclusive of its transatlantic operations.—V. 164, p. 16. 


miles, 


Transgulf Corp., Houston, Texas—Stock Offered— 
South & Co., Houston, Texas, in January offered 30,000 
shares of common stock (no par) at $10 per share. 


COMPANY—Company was incorporated in Delaware Dec. 31, 1946. 
Principal executive offices at 609 Scanlan Bldg., Houston, Texas. 


CAPITALIZATION — Authorized capital stock consists of 100,000 
shares (no par) common of which 70,000 shares are issued and out- 
standing, in addition to which the present issue of 30,000 shares is 
eing sold. When this issue is sold the total authorized capital stock 
will be issued and outstanding. By special agreement the owners of 
the 70,000 shares outstanding have provided that none of their 70,000 
shares may be sold within one year from the date otf this issue; and by 
Waiver of dividend agreement none of their 70,000 shares shall 
receive any dividends until dividends paid to the 30,000 shares com- 
Posing this issue shall have amounted to a total of $10 per share. 


DIRECTORS — Dudley P. South, Sr., President and Treasurer; D. C. 
Jarvis; D. P. South, Jr., Vice-President and Secretary. 


_ PROPERTIES—Company was organived to take over certain produc- 
ang and non-producing oil and gas leases, and to operate and develop 
these leases as well as to expand its business generally as provided 
under its charter. 

The producing property is a contiguous block of three leases com- 
prising 145 acres located in the Humble Oil Field in Harris County, 
‘Texas. Of these leases 95 acres were obtained from the Humble Oil & 
Refining Co. and the Gulf Oil Corp., who own fee title to the land 
jointly. The company has leases on two tracts of 25 acres each 
adjacent to this 95 acre tract on the west. One of these 25 acre 
tracts is leased from Continental Oil Co., the other from a private 
owner. 

The company has a lease on 1,460 acres of land in Montgomery 
County; Texas, a few miles north of the West Conroe oil field. 
Preliminary data indicates that geological conditions are favorable for 
the production of oil on this lease. At present it must be regarded 
@$ a wildcat drilling block, and its value as yet to be proven. 

The company has a one-half interest in a lease on 520 acres in 
Harris County, about 13 miles north of the city of Houston. As a 
result of drilling operations in the vicinity, geologists have reported 
a closure favorable to the accumulation of a commercial oj] deposit 
under the lease. It will be necessary for the company to stand one- 
half.of the cost of drilling this lease, or to make some other deal. 
Simce this lease has such favorable geology already demonstrated, 
its potential value is sonsidered by the company to be large; however, 
it should be regarded as a wildcat area until proven productive.— 
V. 165, p. 344. 


Tung-Sol Lamp~ Works Inc.—Loan Placed Privately 
Defers Preferred Dividend—Annual Report—Harvey W. 
Harper, Chairman, on March 1 said in part: 


In order to provide: sufficient funds to finance the expansion of 
. facilities, an agreement was reached with The Prudential Insurance 
Co. of America in 1946 under the terms of which $1,250,600 was made 


a for the expansion program, The loan carries a low rate of 
se and is to be repaid in instalments from 1952 to 1961. 

he V-T Loan, outstanding Dec.’ 31, 1945, was terminated in Feb- 
ruary 1946. Payments have been made on the term loan with Fidelity 
Union Trust Co. in accordance with its terms, so that there was out- 
Standing as of Dec. 31, 1946, a balance of $875,000. 

The consolidated income statement for the year ended Dec. 31, 1946 
discloses a net income of $51,634, after provision for a carry-back 
refund clyaim of $950,000, and after deducting Federal taxes amount- 
ing to $166,590 applicable to profits of subsidiaries. Sales for the 
last three months of the year were made at a profit. 

Declaration of the dividend of 20 cents per share, which would 
normally have been paid Feb. 1, 1947 to holders of preference stock 
was deferred due to heavy cash expenditures for renovation and 
moving cost. Four diyidends aggregating 80 cents per share were 
paid on the preference stock during the year 1946, viz: 20 cents each 
on Feb. 1, May 1, Nov. 1 and Dec. 14. 

The year 1946 witnessed the most extensive 
adjustment program in the history of the company, 
expenditure of approximately $1,600,000. 


A year ago it was stated that plans were well under way to 
acquire the plant and equipment located at Weatherly, Pa., which 
the company had operated as lessee of an agency of the United States 
Government. The formal agreement of purchase was signed on Aug. 13 
and provides that the cost of the plant will be paid in quarterly 
instalments over a period of ten years. This plant is manufacturing 
miniature radio tubes exclusively. 

The goaly of more efficient operation in the Newark area has been 
realized by occupying 110,000 sq. ft. in a plant located in Bloomfield, 
N. J., three miles from the Newark plants. The Prudential Insurance 
Co. of America has leased this building to us for a period of 25 years, 
at a reasonable rental. The addition of this plant combines radio 
tube operations in the Newark area in one building and releases the 
entire Orange Street plant, which had formerly housed both the 
miniature lamp and radio tube manufacturing facilities, to the sole 
us eof the former. 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 


expansion and re- 
involving the 











Years Ended Dec. 31— 1946 1945 
Ot ORNS sac he ree ecb ckesescnc...«...s.. S90 70 SI 
Cost of goods sold, selling & admin. expenses 10,097,885 9,373,887 

CO ae ER ee $19,109 $690,898 
Depreciation and amortization_______..._---- 238,962 207,290 
po eS lhl eee ee 46,376 27,287 

ST Se en ae $266,227 $456,321 
Plant alteration and moving expense__--.___~~ 455,306. . .cabeee 
ne ee eee incesee 8 8=6— uae 20,906 
PeGeral Guoths pretis ine sockets eect 235,863 
Est. refund of Fed. taxes due to carry,back pro- 

visions of internal revenue code___..--.._._-. Cr950,000 Cr13,000 
Federal taxes applicable te profits of subs. cos. aces 820s wee 

ee ee ae ee $51,634 $212,552 
Dividends paid on preferred stock......--~-~-- 137,302 137,302 
Dividends paid on preferred stock__._-_-_--~- papa BE 57,451 
Earnings per common share._--------------- Nil $0.26 


CONSOLIDATED BALANCE SHEET AS AT DEC. 31, 1946 


ASSETS—Cash, $294,625; U. S. Government securities at cost (be- 
low market), $500,126; estimated refund of Federal taxes due to 
carry-back provisions of Internal Revenue Code, $950,000; trade ac- 
counts receivable (after reserve for bad debts of $48,733), $892,460; 
other accounts receivable, $93,154; cash surrender value of life insur- 
ance, $79,471; inventories (at lower of cost or market),% $1,726,469; 
miscellaneous investments (cost, less reserve of $1,600), $600; plant 
and equipment (after reserves for depreciation and amortization of 
$1,740,027), $2,330,344; franchises, licenses, patent rights, etc., $1; 
deferred charges, $106,997; total, $6,974,247. 

LIABILITIES—Bank loan (due quarterly in 1947), $100,000; accounts 
payable and accrued expenses, $975,847; purchase contract, Weatherly 
plant (portion due within one year), $22,695; miscellaneous Federal 
and state taxes, $166,674; Federal] income taxes (subsidiary companies), 
$168,615: unclaimed dividends, $9,933; note payable to The Prudential 
Insurance Co. of America (due serially from 1952 to 1961), $1,250,000; 
bank loan (due serially from 1948 to 1955), $775,000; purchase con- 
tract, Wetherly plant (portion due after one year), $198,581; reserve 
for general contingencies, $150,000; 80 cent cumulative convertible 
preference stock, no par (issued 171,628 shares), $584,895; common 
stock ($1 par), $317,788; capital surplus, $542,747; earned surplus, 
$1,816,215; treasury common stock at cost (16,933%5 shares), Dr$104,- 
743; total, $6,974,247.—V. 164, p. 465. 


Twin Coach Co.—February Output— 

A total of 131 motor coaches were delivered by this company 
during February. 

In reporting February deliveries H. C. Arnot, Vice President in charge 
of sales, said: ‘In spite of the fact that February is a short month 
and that the Kent (Ohio), plant was shut down during the first 
week of the month, February deliveries are only four coaches less 
than January deliveries.” 

Production Schedules Changed—Has Backlog of $32,- 
000,000— 

Drastic changes in the company’s 1947 production schedules were 
reveuled on March 15 by Mr. Arnot. 

Production of its intercity type dual engine coach has now been 
deferred until the first quarter of 1948 in order to concentrate all 
Twin Coach facilities on the manufacture of urban type motor coaches. 

Said Mr. Arnot: “This decision means that we are increasing 
earlier urban coach schedules to hasten delivery of urban type Twin 
Coaches. which are urgently needed by transit operations throughout 
the country. Our present backlog of over $32,000,000 is the largest 
in the history of the company.” 

Production of 10 urban coaches per day was forecast by Mr. Arnot. 
Ye emphasized that this schedule is a substantial increase over the 
former program. 

All of the Twin Coach facilities will now be devoted to urban coach 
product:on.—V. 165, p. 1237. 


Union Bag & Paper Corp.—Earnings— 


Calendar Years— 1946 1945 
Net sales —-- Sg 
Net income --- a , . 9,488,193 6,872,680 
Federal income, etc., taxes AF ata! 4,233,240 5,226,213 

Net earnings ---------~------------------- $5,254,953 $1,646,467 
Earned per common share -----~-~----- $4.13 $1.30 


In his statement Alexander Calder, President and Chairman, pointed 
out that 1946 was the first year in which the company was able to 
reflect in the form of net earnings some rd — eo expansion and 
modernization that has taken place over the jas years. 

Working capital at the end of 1946 amounted to $8,342,388, with 
the ratio of current assets to current liabilities equal to 3.9 to 1. 
Provision for depreciation and depletion in 1946 totaled $1,097,998. 
The compeny’s net worth increased from $17,469,912 to $21,072,343 
during the year. Cash dividends in 1946 amounted to $1,652,521, or 
$1.30 per share, compared with $1,080,485, or 85 cents per share, the 
year before.—V. 165, p. 580. 


United Gas Improvement Co.—Seeks Authority for 
Exchange—Would Acquire Certain C.&S. Portfolio 


Securities— ioe 

The company applied March 13 to the Securities and xchange 
Semaniaaion reed pa er to exchange al) or part of its holdings of 
64,253 shares of cumulative preferred stock, $6 series of Common- 
wealth & Southern Corp. for certain portfolio securities of the lat- 
ter company. 

The eapemed exchange would be made pursuant to a plan filed by 
Commonwealth with the SEC last October which contained an offer 
to exchange for each two shares of its outstanding cumulative pre- 
ferred stock, $6 series, up to and including 400,000 shares of such 
stock, the following securities held in its portfolio: 

Consumers Power Ge., 3 shares (no par) common, Ohio Edison Co., 
2 snares ($8 par) common, and 2 shares of (no par) common of 


Southern Indiana Gas & Electric Co. 
If U. G. I,.tendered 64,262. shares of the Commonwealth $6 cumu- 


sefive preferred, it would be entitled to receive in exchange (assuming 
fal shares tendered were accepted for exchange) 96,378 shares of 
Consumers common, 64,252 shares of Ohio Edison common, and 64,252 
shares of Southern Indiana common. 

Such holdings of common of the three companies would constitute, 
respectively, 2.06, 3.21 and 13.22% of the voting stock outstanding 
of such companies.—V. 165, p. 1363. 


United Shoe Machinery Corp.—Ruling Vacated— 


The United States Circuit Court of Appeals at Boston, Mass., on 
March 14 vacated the judgment of the District Court which had rufed 
that this corporation had infringed two patents used in the manufac- 
ture of shoes. 

District Judge George G. Sweeney had ruled in favor of Jacob & 
Kamborian of Newton, Mass., and International Shoe Machine C - 
plaintiffs in a civil action against United Shoe Machinery Corp. 
lower court found that the patents were valid and infringed. The 
defendant, on appeal, challenged the correctness of both findings. 

The Circuit Court said that the lower court should make certain 
additional findings of fact, then could rule either for the defendant er 
for the plaintiff.—V. 160, p. 1445. 


United States Air Conditioning Corp., Minneapolis, 
Minn.—Files with SEC— 

The company on March 13 filed a letter of notification with the 
SEC for 75,500 shares (10c par) common. Of the total, 18,500 shares 
will be issued to Archie S. and Mae Feinberg as a part of the con- 
Sideration for purchase of co-partnership business under name of 
Great National Air Conditioning Co., Dallas, Tex. The remaining 
57,000 shares will be offered publicly at from $3,625 to $4,125 a share. 
Underwriting, George F. Breen, New York. Proceeds will be used toe 
reimburse treasury and for working capital.—V. 164, p. 2194. 


United States Finishing Co.—Accumulated Dividend— 


The directors on March 13 declared a dividend of $1.25 per share 
on account of accumulations and the current quarterly dividend of 
$1.75 per share on the 3,792 outstanding shares of 7% preferred 
stock, and also the regular quarterly dividend of $1 per share on 
the 56,364 outstanding shares of $4 convertible preferred stock, all 
payable April 1 to holders of record March 17.—V. 164, p. 2736. 


United States Gypsum Co.—Subscriptions— 


The stockholders subscribed for 399,223 shares of common steck 
(par $20) under the recent offering for an aggregaie of $23,953,380. 
a unsubscribed shares were removed from registration.—V. 65, 
p. 4 


United States Radiator Corp.—New Installations— 


This corporation and its subsidiary, Pacific Steel Boiler Divisien, 
have furnished 85,000 square feet of radiation and five huge Pacific 
boilers with 36,430 square feet of direct steam radiation each for the 
$13,298,000 Brownsville Housing Project now under construction as 4& 
part of the New York City low cost housing program, it was @n- 
nounced on March 18. : 

The company’s Pacific Steel Boiler Division also supplied three 
huge Pacific boilers for the John Lovejoy Elliott Houses, now nearing 
completion in mid-town Manhattan.—V. 165, p. 984. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








U. S. Rubber Reclaiming Co., Inc.—Plans Merger— 


A proposal to merge this corporation with its wholly owned sub- 
sidiary, the Glanworth Realty Corp. will be voted on by stockholders 
at the annual meeting to be held on April 22. The surviving corpora- 
tion will be known as U. S. Rubber Reclaiming Co., Inc. 

Under the plan, each share of $2 prior preference stock would be 
exchangeable for 1.46 shares of new $1.40 convertible preferred steck 
of the consolidated corporation; each share of the present Class A 
preferred stock would be exchangeable for one-tenth share of cen- 
vertible preferred and two shares of common stock of the consolidated 
corporation, and each share of common stock would be exchangeable 
for two-thirds of a common share of the consolidated corporation. 

The preferred shares of the consolidated corporation are to be 
convertible into common stock on the basis of three shares of com- 
mon stock for one share of convertible preferred stock.—V. 162, p. 613. 


United States Rubber Co.—New Product— 


To help meet the need for Inxurious carpet underlay that will resist 
heavy traffic, this company is now manufacturing chemically blown 
sponge rubber for immediate delivery, it is announced. 

The new underlay is recommended for use under carpets in hotels, 
theatres, restaurants, department stores, public buildings and insti-- 
tutions.—V. 165, p. 1501. 


United States Smelting, Refining & Mining Co.—To 
Pay 50-Cent Common Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock and the usual quarterly dividend of 87% cents per 
share on the preferred stock, both payable April 15 to holders of 
record March 28. On Jan. 15, last, the company made a distribution 
of $i per share on the common stock, the first since one of 25 cenis 
was paid on Oct. 14, 1944. 


EARNINGS FOR 12 MONTHS ENDED DEC. 31 


1946 1945 
Net profit, after charges and taxes biecitien $2,495,327 $1,701,308 
Earnings per com. shr. after pfd. div. requir. $1.62 $0.32 
RESULTS FOR TWO MONTHS ENDED FEB. 28 
1947 1946 
Net profit after charges and taxes ee $480,562 $79,412 
Earnings per com. shr. after pfd. div. requir. $0.39 Nil 


The increased net profit in 1946 reflects the resumption of operations 
in Alaska, though still restricted, and higher metal prices, according 
to M. H. Kuryla, President.—-V. 164, p. 3337. 


United States Steel Corp.—Gain in Stockholders— 


This corporation's common stockholders of record on Feb. 7, 194%, 
numbered 168,455, an increase of 289 since Nov. 8, 1946. On Nov. 8, 
1946, there were 168,166 common stockholders, an increase of 734 since 
Aug. 9, 1946. 

The corporation's preferred stockholders of record Feb. 3, 1949, 
totaled 75,353, an increase of 94 since Nov. 4, 1946. On Nov. 4, 1946, 
there were 75,259 preferred stockholders, an increase of three since 


Aug. 5, 1946.—V. 165, p. 1238. 


United States Television Mfg. Co.—Shipments— 
SHIPMENT OF TELEVISION wn en pons 

Feb. °47 $167,081 Dec. 46 $64,304 ct.’ j 

Jan, °47 153,905 Nov. '46 15,326 Sept. '46 11,488 

NOTE—tThese figures do not include the company’s other products— 
radios, radio phonographs and special electron c equipment. — 

It was also announced that this company made a substantial profit 
in January end February. The curve of television set deliveries 
should increase markedly throughout the year. The UST “Big Picture 
set gives a 340 square inch picture; six times as large as the ordinary 
sized television set. It has been widely sold to taverns, oa 
taurants and clubs for entertaining large crowds.—V. 164, p. 2451. 


Universal Match Corp. (& Subs.) —Earnings— 
EARNINGS FOR CALENDAR YEAR 1946 ; 
Net earnings after all charges and Federal taxes sashabes “— 
Earnings per share on 138,336 common shares 4 
Dividends amounting to $2 per share were paid to stockholders 


during 1946. 


In 1945, the company earned $3.98 per share.— V. 165, p. 1238. 
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Universal Pictures Co., Inc.—Official of Unit— 

Edward T. Dickinson, Jr., has been named Vico-Beecttent & ou 
of the development and distribution of educational films tor Peon 
World Films, Inc., a subsidiary. Before the war he ~~ 
assistant to Irving S. Olds, Chairman of the board “TF . ee 
States Steel Corp. Later he was executive director of t e as 
committee of the War Production Board, and on the —— ——- 
tilities, he was appointed an American representative = ae 
gency Economic Committee for Europe, attached to e 
Embassy in London.—V. 165, D. 854. 


Universal Winding Co.—Co-Transfer Agent— 


i inted co- 
The First National Bank of Jersey City has been appoin ' 
transfer agent for the common stock, $5 par value, and convertible 
preferred stock, $15 par value.—V. 165, p. 1501. 


Utica & Mohawk Cotton Mills, Inc.—Changes Financ- 
pF hevee 000 ferrea 
The company on March 15 reported that the $2,500, preferr 
stock financing program was abandoned prior to submission to stock- 
holders Feb. 28 and that a more advantageous financing program is 

being contemplated.—V. 165, p. 256. 


Van Raalte Co., Inc.—Earnings— 


Calendar Years— : ; 1947 1946 
Net income after depreciation, profit sharing, 


taxes, - etc., -charges.._._..._--..-........--.---- $1,570,864 *$690,804 
Number of common shares____---~----------+-- 258,632 258, 182 
Barned per share... ..........--.-....--«-=---~ $6.07 $2.61 


*The total income transferred to earned surplus for 1945, however, 
was $1,040,804, which included $375,000 transferred from the reserve 
for contingencies arising out of war conditions.—V. 165, p. 984. 


Veeder-Root, Inc.—Plans Stock Split-Up— 


The stockholders will vote March 25 on a proposal to imcrease the 
authorized capital stock, no par value, from 400,060 shares to 500,000 
shares, and to issue an additional 207,300 shares to holders on a 
share for share basis. 

This recommendation, if adopted, will reduce the stated value of 
the stock from $12.50 to $6.25 per share. The amount of capital rep- 
resenting the 414,600 shares to be outstanding would be continued at 
$2,591,250.—-V. 165, p. 256. 


Verona Coal Co.—Pays Liquidating Dividend— 


Liquidating dividend No. 5 amounting to 6% is now being paid to 
all holders of certificates of deposit evidencing first mortgage 7% 
Sinking fund gold bonds dated May 1, 1924, of this company, formerly 
Leland Coal Co. Holders are being notified to present such certificates 
in person or by registered mail to V. H. Goeke, Secretary of the 
bondholders’ protective committee, 1018 Citizens National Bank Bldg., 
Evansville 17, Ind. The certificate will be endorsed showing payment 
of dividends, and returned. 


Vertientes-Camaguey Sugar Co. of Cuba—Secondary 
Offering—White, Weld & Co. and associates made a 
secondary offering after the close of business March 19 
of 144,250 shares ($6.50 par) common stock at $17.75 
per share. Selling commission to N.A.S.D. members was 
$1 per share. The stock is being sold by several present 
stockholders. 


Company is one of the largest producers of raw sugar in Cuba, with 
a production capacity of approximately 1,700,000 bags, 329 pounds 
each, during the grinding season. 

The company is engaged principally in the growing of sugar cane 
and the production of raw sugar. The company began production of 
industrial alcohol in 1944 and production of refined sugar in 1946. It 
operates three mills in -Cuba, all connected by its private railroad 
system to the company’s port on the Caribbean Sea. 

In normal years all sugar and molasses produced by the company 
are sold in the United States and other countries. The Commodity 
Credit Corporation has contracted to purchase the entire 1946 and 1947 
Cuban sugar crops, including blackstrap molasses and alcohol, except 
for small amounts required for local consumption and for export to 
other countries. Agencies of the U. S. Government had also purchased 
practically the entire previous Cuban sugar crops since 1942. 











CAPITALIZATION 
Authorized Outstanding 
Common stock ($6.50 par). -___ 1,500,000 shs. 962,614 shs. 
CONSOLIDATED INCOME STATEMENT, YEARS ENDED SEPT. 30 
1946 1945 1944 
Sugar and molasses produced_____. $15,632,397 $11,175,908 $12,303,995 
Cost of production__.________. .. 11,052,767 7,990,518 8,236,558 
Selling. general and admin. exp. 1,213,949 936,066 821,686 
Prov. for depreciation__ , = 160,586 161,043 160,511 
Other general expenses__-____ pee 9,015 12,257 12,002 
Gross profit __-- ‘ _.. $3,196,079 $2,076,021 $3,073,237 
Miscellaneous other income_-_ 614,010 910,905 587,305 
GE ee $3,810,090 $2,986,927 $3,660,542 
Income deductions ner ai 68,236 72,357 135,718 
Prov. for Cuban profits tax _- 779,434 524,687 1,080,605 
Prov. for contingencies. a mer bide ey --\., jetacemenmin 
Net income — ----.....-.. $2,962,419 $2,309,882 $2,444,219 
Dividends __- ree 1,443,921 962,614 385,015 


UNDERWRITERS—tThe names of the underwriters and the number 
ot shares to be purchased bv e°~h are as follows: 


No. of Shs, 
White, Weld & Co._______ 


No. of Shs, 
21,350 
Carl M. Loeb, Rhoades & 


Kebbon, McCormick & Co. 3,800 


Hayden, Stone & Co 


Ni Ss aed RE FT Newhard, Cook & Co..._.. 3,800 
Paine, Webber, Jackson & Straus & Blosser________ 3,800 

I idee oe) Francis I. du Pont & Co, 2,000 
E. H. Rollins & Sons Inc. 15,000 Hallowell, Sulzberger & 
Lee Higginson Corp.______ 11,100 RE Re ER 2,000 
Graham, Parsons & Co.__ 10,000 _ gg. Saar ae 2,000 
Piper, Jaffray & Hopwood 10,000 Reinholdt & Gardner__.__ 2,000 
Haligarten & Co.__-____- 8,400 Fauset, Steele & Co.____-- 1,500 
ee oe oe 8,400 Mason-Hagan, Inc..-----. 1,500 
Cruttenden & Co.__-_____ 3,800 


—V. 165, p. 1363. 


Virginia Dare Stores Corp.—Acquisition— | 


The corporation has purchased the store and fixtures, but not the 
merchandise of the House of Hollywood, a specialty store, in Boston, 
Mass., and has leased the property for 20-years from April 1, it was 
announced on March 18. The store comprises five selling floors of an 


eight-story building. It was completely remodeled when it was opened 
last September.—V. 165, p. 380. 


Virginia East Coast Utilities, Inc.—To Sell Bonds 
Through Competitive Bidding—See East Coast Public 
Service Co.—V. 165, p. 726. 


Wagner Electric Corp., St. Louis, Mo.—Increases Cap- 
italization—Rights to Stockholders— 


The Stockholders on March 17 voted to increase the author- 
ized capital stock, par $15, from 400,000 shares to 600,000 shares. 
There are at present 391,385 shares issued and outstanding. 

During the year 1945, in order to provide funds for additional 
werking capital, plant expansion and other. corporate purposes, the 
corporation negotiated a bank .contract which enables it to borrow, 
during 1946 and 1947, up to $3,000,000, represented by notes of 

corporation maturing in equal semi-annual installments over 
five years from date of borrowing. One of the restrictive provisions 
gf. the contract was that the corporation agreed that dividends on 
~ ye common stock of the corporation shall not be paid if such pay- 
ent would reduce the corporation’s surplus to less than $4,246,147. 


As of Dec. 31, 1946, the corporation’s surplus was in the amount 
of $7,323,077. As of that date, the corporation had borrowed $2,250,000 
under this contract, of which $300,000 has been repaid. 

The directors have authorized the corporation to offer 97,846 shares 
of unissued stock (including all of the present stock previously au- 
thorized but unissued and 89,231 shares of the additional steck) to 
present stockholders of record March 20 at $30 per share on the basis 
of one new share for each four shares held. Warrants will expire 20 
days from the date of issuance. Any balance of stock offered and not 
subscribed for by stockholders will be sold to such persons, at such 
prices (not less than par value) and upon such terms as the board 
of directors may deem advisable. 

The proceeds of this financing will be used to .the best advantage, 
for general corporate purposes, incident to the expanding business 
of the corporation. The tunds may be applied, as business condi- 
tions require, to one or more of the following: replacement of working 
capital used for plant extension and new equipment, imcreased in- 
ventory, additional cash balances, reduction of bank leans, and 
the like. 

There are no present plans to issue or sell the steck remaining 
authorized but unissued. This additional authorization is to be made 
at this time so that in case it is subsequently comsidered desirable 
by the board of directors, additional stock will be:-available for 


issuance in the future without requiring further action of the stock- 
holders. ‘ 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1946 1945 1944 
Gross sales, less returns & allow. $44,656,839 $39,602,691 $41,648,890 
Cost of goods sold: 
Materials, labor, & expense 


32,036,150 30,067,976 30,524,017 


Maintenance and repairs________ 1,365,531 1,115,833 1,144,842 
Deprec. & amort. of plant & equip. 393,046 459,749 441,634 
II + digas Bet te ee 669,583 490,723 421,481 
Sell., gen., & admin, exps._._____-- 5,077,743 4,600,970 4,388,074 





Sales less above costs & expenses $5,114,787 $2,867,440 $4,728,842 





Re i  wemes 239,063 218,045 219,614 
yi eat fae eT $5,353,850 $3,085,485 $4,948,456 
Discounts allowed on sales___- ~~ 214,073 148,843 128,066 
EE ES SE ee 63,270 20,638 9,880 
Oe EES ae eee 6,054 9,888 <,064 
Prov. for estimated taxes on inc.: 
Federal normal inc. tax & surtax 1,920,288 680,000 692,895 
Federal excess profits tax....1u.  ------ 1,100,635 2,577,662 
State and Canadian .............. 99,712 83,905 93,906 





Prof. from opers. bef. spec. items $3,050,453 $1,041,575 ‘$1,441,983 





Increase in inventory overhead res. Dr466,678 Cr5,865 Cri20,015 
eR gS eee eee 758,508 

Bal. transferred to earned surp. $2,583,775 $1,047,440 $803,489 
Dividends paid ____- Veta debates Saul a 782,770 782,770 782,770 


CONSOLIDATED BALANCE SHEET DEC. 31, 1946 


ASSETS—Cash, $490,963; securities of Canadian Government, at 
cost, $27,861; accounts receivable $5,579,137; inventories (at lower of 
cost or market), $11,404,298; investment in subsidiary not consolidated 
(less reserve of $34,079), $4,612; other security investments, at cost 
(quoted value $60,500), $24,741; estimated postwar refund of Cana- 
dian excess profits taxes, $27,106; property, plant, and equipment 
(after reserve for depreciation and amortization of $6,159,553), $7,- 
141,359; patterns, patents, and designs, $1; unamortized portion of 
special tools and develouoment expense, $149,857; Prepaid insurance 
premiums, taxes, and expense, $254,543; total $25,104,477. 


LIABILITIES—Notes payable to banks within one year, $3,100,000; 
accounts payable, trade, $2,314,182; accrued taxes (other than income 
taxes), $132,443; accrued royalties, $175,781; accrued wages, $219,093; 
provision for estimated taxes on income, $2,057,914; other current and 
accrued liabilities, $366,128; notes payable to banks under loan agree- 
ment (non-current), $1,500,000; reserves for contingencies, $1,000,000; 
reserves for inventory overhead increase, $1,045,084; common stock 
(par $15), $5,870,775; earned surplus, $7,323,077; total, $25,104,477. 
—V. 165, p. 1363. 


———_— |. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
erder. However, they are always as near alphabetical 
position as possible. 





Walker & Co. (Mich.)—Chairman Elected— 

Frederick J. Winckler, security and investment broker, has been 
elected Chairman of the board of directors. Mr. Winckler, who for 
some time has been prominent in the affairs of this company, points 
out that with the payment of $202,875 in dividends in 1946 a total 
of over three.and a half million has been paid shareholders in the 
last 13 years, and earnings in 1946 of $348,409 established a new 
high since 1929.—V. 165, p. 1502. 


Warren Petroleum Corp.—Receives $200,000 Loan— 

This corporation has borrowed $100,000 from the Ameranda Petro- 
leum Corp. and another $100,000 from Stanolind Oil & Gas Ce., a sub- 
sidiary of the Standard Oil Co. (Indiana). The notes are repayable 
to each lender in equal semi-annual installment of $10,000. 

The proceeds from this borrowing will be used in the construction 
and installation of facilities for compressing and delivering residue gas 
for injection into the producing zone at the Fairbanks, Texas, natural 
gasoline plant. 

These transactions brought the promissory notes of the Warren com- 
pany outstanding to $17,700,000.—V. 164, p. 3193. 


Washington Gas Light Co. (& Subs.)—Earnings— 














12 Months Ended Jan. 31— 1947 1946 
Operating revenues ~-----~-------------~----~-- $14,576,948 $14,312,672 
GI SEES pn a ar Se a oe gn Be tA 9,815,446 8,824,693 
| EES PPR ae on eRe Ra igs 5 916,720 906,892 
Proven. 162. GOprecintion.... < «.2.np-.nccnnenesen 954,873 932,378 
ERM nt oe ee ee ee Se ae 810,160 832,565 
Provision tor Federal income taxes... .-__ Cr107,300 350,100 
a sie iste anrpbigraptebguiiiehictgenlies RRR taal 

Nes operating revenue..................... $1,841,749 $2,466,044 
rr ns cl ancntineen sein ecunes 8,802 1,695 

I III Figo scsi cicesenlatinslandsitinsis thie ae tves.an apie dnachnaeey $1,850,551 $2,467,739 
I PIII so tree man aucnapce mma 803,494 1,104,832 

NI a lictle os tceveosineh des died sodecnenicnmcentenee spccepuaaeen $1,047,057 $1,362,907 
Dividends on preferred stock_.-.--_..-_-__-- 440.030 466,518 

NOI alee: atta orchidecs amGne duh penspnadnteedemnechcccenns $607,027 $896,389 


*For conversion to natural gas equivalent to estimated reduction in 
income taxes resulting from the impending retirement of production 
property.—V. 165, p. 256. 


Wells Beverage Co., Inc. — Registration Statement 
Withdrawn— 


The registration statement (No. 6950) filed with the SEC Feb. 238, 


and covering 100,000 shares (par $10) preferred stock, was with- 
drawn March 17.—V. 165, p. 1364. 


Western Electric Ce., Inc.—To Increase Stock——To 
Offer Rights to Subscribe— 


Cc. G. Stoll, President, has sent a letter to steckholders advising 
them that a proposal will be submitted at the annual meeting to be 
held on April 8 to increase the authorized capital stock to 9,000,000 
shares from 7,500,000 shares. 

If the increase is approved, it is contemplated that the additional 
— shares will be offered pro rata to stockholders in the near 
uture. 

Mr. Stoll said that the proceeds from the proposed issue would be 
used in financing the heavy demands for telephone equipment from 
the Bell System, which is currently engaged in the largest peacetime 
construction program in its history. at tos 

The American Telephone & Telegraph Co. owns 99.81% of the 
7,482,866 shares outstanding.—V. 165, p. 1502. 


eee 


Western Union Telegraph Co.—Earnings— 
Month of January— 1947 





19 
Operating revenues ~----~--~---~------~--~~-- $16,329,701 $13,574,040 
Operating revenue expenses -~~--~-----~-------- 15,761,891 15,696,662 
Pe ay 
Met operating TevewsUes. ........nc-mo<cetoone $567,810 *$2,122 993 
Ordinary income—(noncommunication) ------. 102,505 116,211 
——— 
Groas ordinary income...._.............-—-— $670,315 *$2,005,811 
Deductions frem ordinary income__-__-------_ 521,305 551.751 
Seb ‘endineary iRectht.........nnésenneusininn $149,010 *$2,557,562 
Extracrdinary current income ~------------~--~ 6,758 16,489 








Net income transferred to earned surplus... $155,768 *$2,541,082 


*Deficit.—V. 165, p. 1364. 


Wheeling & Lake Erie Ry.—Control by Nickle Plate 
Approved— 


The ICC on March 10 entered an order approving and authorizing 
(subject to conditions prescribed): (a) acquisition by the New York, 
Chicago & St. Louis RR. and, through that company, by Chesapeake 
& Ohio Ry. and the Alleghany Corp., of control, through stock own- 
ership, of the Wheeling & Lake Erie Ry. and Lorain & West Virginia 
Ry.; (b) retease from deposit and trust agreement dated July 30, 1929, 
of Wheeling & Lake Erie Ry. stocks deposited thereunder; (c) acquisi- 
tion by the Chesapeake & Ohio Ry. of 1,658 shares of preferred stock 
and 115,369 shares of prior-lien stock, and by the Alleghany Corp. 
of 54 shares of prior lien stock, of the Wheeling & Lake Erie Ry.; 
and (d) termination of the trust agreement dated July 30, 1929; ana 
denying the petition of the New York Central RR. for inclusion in 
the foregoing acquisition of control. 

The proposed agreement supplemental to trust indenture dated 
June 14, 1945, with the Chase National Bank, New York, trustee, 
providing for deposit thereunder of Wheeling & Lake Erie Ry. stocks 
to be acquired by the Chesapeake & Ohio Ry. Co. and the Alleghany 
Corp. was approved.—V. 165, p. 1364. 


Whitehall Fund, Inc.—Registrar— 


The Marine Midland Trust Co. of New York has been appointed 
registrar for 257,889 shares of common stock.—V. 165, P. 1238. 
@ 


Wilson & Co., Inc.—Outlook Favorable— 


Declaring that operations of this company thus far in the current 
fiscal year have been ‘‘all right,’’ Thomas E. Wilson, Chairman of the 
board told stockholders at the annual meeting, held March 18 that he 
thought they would ‘‘be pleased with the results we attain for you in 
1947.” 


Discussing the dividend outlook, Mr. Wilson said there probably 
would be no increase ‘‘right now’’ in the rate being paid on the com- 
mon stock. The company paid 60 cents a share in dividends on the 
common stock in the year ended Oct, 26, 1946, and earnings for that 
year were equivalent to $3.43 a share. The company kas continued 
paying dividends at a quarterly raie of 20 cents in the current fiscal 
year.—V. 165, p. 727. 


(Allen B.) Wrisley Co., Chicago—Stock Offered— 
Mention was made in our issue of March 10 of the offer- 
ing March 7 of 100,000 shares of common stock at $12 
per share by Paul H. Davis & Co. and associates. 


An issue of 3,000 shares of cumulative convertible pre- 
ferred stock, 4% second series (par $100) is being of- 
fered at par by the company without underwriting. 


Transfer Agent for Common Stock: First National Bank, Chicago. 
Registrar for Common Stock: City National Bank & Trust Co., Chicage. 

CAPITALIZATION-—The capitalization as at Dec. 28, 1946, and as 
adjusted to give eifect to (i) the issuance of the 1,119 shares of cumu- 
lative convertible preferred stock, 4% series, subscribed for prier to 
Dec. 28, 1946, and issued after said date and (ii) to the issuance of 
3,000 shares of cumulative convertible preferred stock, 4% second 


series, and the 100,000 shares of common stock now offered, is as 
follows: 


Authorized Outstanding 

5% debs. (subord.) due April 1, 1970 $652,600 $632,300 
Cumul, pfd. stock ($100 par), 6,000 shs. 

Wee? ie tesa ae 6,000 shs. 
Convert. pfd., 4% series ($100 par)____ 3,000 shs. 3,000:shs. 
Convert. pfd. stock, 4% second series 

ARROW 2s esd US ee 3,000 shs. 3,000 shs. 
Common stock ($1 par)_._..._.______ *350,000 shs. 300,000 shs. 


“Includes 18,000 shares reserved for conversion of the cumulative 


convertible preferred stock, 4% series and 18,000 shares reserved: for 
conversion of the 4% second series. 


PURPOSE—Of the net proceeds company intends to use approxi- 
mately $185,000 to pay the balance on the cost of the building program, 
approximately $178,000 to pay the balance on the cost of additional 
or replacement power house and generating equipment for its Chicago 
plant and approximately $272,000 to pay the balance on the cost of 
additional or replacement processing and production equipment at its 
Chicago plant. The balance of the net proceeds not used for such 
purposes, amounting to approximately $679,410, will be available for 
general corporate purposes. 

BUSINESS AND PROPERTY—Company was incorporated in Illinois 
Feb. 13, 1895 to carry on a business established in 1862 by Allen B. 
oo Company’s tactories are located at Chicago, Ill., and Newark, 


The company for many years has been and intends to continue to be 
engaged in the manufacture, distribution and sale of toilet and laundry 
soaps and toilet preparations on a commercial basis. It also produces 
and sells glycerine derived as a by-product in the manufacture of soap- 

The company’s products are marketed principally in the United 
States. Its foreign sales made principally to Canada and Latin Amer- 
ican countries have never amounted to more than 2% of its total 
dollar sales. 

UNDERWRITERS OF COMMON STOCK—The underwriters and the 
number of shares of common stock are as follows: 


No. of No. of 
Shares Shares 
Paul H. Davis & Co.______ 26.000 Paine, Webber, Jackson & 
Bacon, Whipple & Co.____ 10,000 Qeptle isi se ae 5,006 
Brailsford & Co.__________ 5,000 Piper, Jaffray & Hopwood 5,000 
Julien Collins & Co.______ 5,000 Shillinglaw; Bolger & Co.. 5,000 
Kalman & Co., Inc.__._____ 5,000 


: . ‘ William R. Staats Co._-__- 6,000 
Kebbon, McCormick & Co. 10,000 Straus & Blosser 5.060 
Lester Caw 8,000 5,000 


G. H. Walker & Co.-______ 

The 3,000 shares of cumulative convertible preferred stock, 4% see- 
ond series, now offered, are being sold directly by the company and 
are not being offered through the underwriters. 


SUMMARY OF EARNINGS 


Years Ended— Dec. 28, 46 Dec. 29,’45 Dec. 30, 44 


Net. sales 








EES as SST REP es ae $11,735,523 $10,899,976 $9,233,633 
Cost of sales_______ a EE eR 7,527,594 7,062,312 6,049,089 
Other operating expenses_______ 2,949,698 2,644,929 2,267,332 

Profit from operations__________ $1,258,231 $1,192,734 $917,216 
Interest’ expense _........________ 45,548 28,404 9,718 
Federal income taxes..____________ 500,000 110,000 130,000 
Federal excess profits taxes._...n.. W-____. 769,000 565,000 
Prov. for reserve for possible future 

inventory price declines_____.___ Deen: °° ee or = Seco 

gs | ee a ey eee $612,682 $285,329 $212,498 


—V. 165, p. 1364. 


Zenith Radio Corp.—New Vice-President— 


Donald MacGregor, formerly Executive Vice President of Webster- 


Chicago Cornp., has been elected President in charge of production.— 
V. 165, p. 581. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


University of Alabama (P. O. 
Tuscaloosa), Ala. 

Bond Sale—An issue of $750,000 
offered for sale recently, was 
awarded to a syndicate composed 
of the Equitable Security Corp., 
Robinson-Humphrey Co., of At- 
lanta, and Sterne, Agree & Leach, 
of Birmingham, as 2s, at a price 
of 100.26, a net interest cost of 
2.48%, to maturity. Dated April 
1, 1947. Denomination $1,000. 
These bonds are due Oct. 1, as 


$23,000 in 1950, $24,000 in 1951 
and 1952, $25,000 in 1953 and 


1956 and 1957, $28,000 in 1958, 
$29,000 in 1959, $30,000 in 1960 
and 1961, $31,000 in 1962, $32,000 
in 1933, $33,000 in 1964 and 1965, 
$34,000 in 1966, $35,000 in 1967, 
$36,000 in 1968, $37,000 in 1969, 
$38,000 in 1970, $39,000 in 1971, 
and $40,000 in 1972. All of said 
bonds will be callable on Oct. 1, 
1949, or any interest payment date 
thereafter. Principal and interest 
payable at the First National 
Bank, Birmingham, or at the 
Chase National Bank, New York. 
Legality approved by Reed, Hoyt 
& Washburn, of New York. 


ARKANSAS 


Arkansas (State of ) 

Tenders Wanted—F. A. Storey, 
Jr., Secretary of the State Board 
of Fiscal Control, will receive 
sealed tenders until 10 a.m. (CST) 
on March 25, for the purchase of 
the following obligations of the 
State of Arkansas: 


State (Confederate) Pension 
bonds. 
State (Hospital) construction 
bonds. 


State (Revolving Loan) school 
bonds. 

Arkansas State College Library 
notes. 

Agricultural, Mechanical, 
Norman Schoo! notes. 

Tenders must be at a flat price. 
No accrued interest will be paid 
on the obligations accepted and 
the right of acceptance or rejec- 
tion of all or any part of the obliga- 
tions so tendered is reserved. Im- 
mediate confirmation will be made 
of accepted tenders, and payment 
will be made on April 1, 1947. 
Forms to be used in submitting 
tenders may be obtained by re- 
quest, at the office of the Secretary 
of the Board. 


Garland County, Lake Hamilton 
School District No. 5 (P. O. 
Hot Springs National Park, 

Arkansas 
Bonds Voted—An issue of $28,- 
000 construction bonds was fa- 
vorable voted at the election held 
on March 1. 


Harrison, Ark. 

Bonds Voted—An issue of $40,- 
000 airport improvement bonds 
Was approved at the election held 
on March. 10. 


Hot Springs, Ark. 

Bond. Sale—The $100,000 244% 
airport improvement bonds offer- 
ed for sale on March 18—v. 165, p. 
1365—were awarded to E. L. Vil- 
lareal & Co., of Little Rock. Dated 
March 1, 1947. Denoms. $1,000 and 
$500. These bonds are due March 
1, in 1950 to 1970. The next high- 
est bidder was W. R. Stephens In- 
vestment Co., and T. J. Raney & 
Sons, jointly. 


CALIFORNIA 


Alameda County, De Coto Sch. 
Dist. (P. O. Oakland ), Calif. 
Bond Sale Details—It is now 
stated by the Clerk of the Board 
of Supervisors, that the $72,000 
school bonds sold to R. H. Moul- 
ton & Co., of Los Angeles, as 
noted here—v. 165, p. 1239— were 
purchased by the said firm at a 


and 


of about 2.18%, on the bonds divi- 
dend as follows: $24,000 as 2s, due 
$3,000 from April 1, 1951 to 1958, 
and the remaining $48,000 as 24s, 
due $4,000 from April 1, 1959 to 
1970. Interest payable A-O. 


Fallbrook Sanitary District, Calif. 

Bond Offering — Florence U: 
Huscher, Secretary, will receive 
sealed bids until 7:30 p.m. on April 
1, for the purchase of $75,000. sew- 
er system bonds, to bear ‘not-ex~- 
ceeding 342% interest. Dated*May 
i, 1947. Denom $1,00. These bonds 
are due May 1, as follows: $3,000 
in 1948, and $4,000 in 1949 to 1966. 
Principal and interest payable «at 
the County Treasurer’s office 
Rate of interest to be in multiples 
of % of 1%. The opinion of 
O’Melveny & Myers, of Los Ange- 
les, attorneys, approving the -val- 
idity of said bonds will be furnish: 
ed the successful bidder at or 
prior to the date of delivery of 
the bonds, at the expense of the 
District. A certified check for 3% 
of the bonds bid for, payable to 
the District, is required. 


Fresno County, Fowler Sch. Dist. 
(P. O. Fresno), Calif. 


Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $150,000 
construction bonds. 


Imperial County, Calipatria School 
District (P .O. El Centro), Calif. 


Bond Offering — The County 
Clerk will receive sealed bids un- 
til April 7, for the purchase of 
$112,000 school bonds. 


Los Angeles, Calif. 


Bond Offering—Walter C. Peter- 
son, City Clerk, will receive seal- 
ed bids until 10 p.m. (PST), on 
April 3, for the purchase of $7,- 
500,000 series B, municipal air- 
port, election of 1945 bonds, to 
bear not exceeding 24%% interest. 
Dated May 1, 1947. Denom. $1,000. 
These bonds are due $375,000 from 
May 1, 1948 to 1967. Rate of in- 
terest shall be specified in multi- 
ples of % of 1%. Principal and 
interest payable at the City Treas- 
urer’s office, or at the Bankers 
Trust Co., New York. The ap- 
proving opinion of Ray L. Chese- 
bre, City Attorney, and of O’Mel- 
veny & Myers, of Los Angeles, ap- 
proving the legality of the issue, 
will be furnished. A_ certified 
check for $150,000, payable to the 
City, is required. Payment for, 
and delivery of the bonds shall be 
made in the City Treasurer’s of- 
fice or at Bankers Trust Co., New 
York City. 


Northern Inyo County Local Hos- 
pital Dist. (P. O. Bishop), Calif. 


Bend Sale — The $210,000 hos- 
pital construction bonds offered 
for sale on March 14~v. 165, p. 
1365—were purchased by Blyth & 
Co., and the California Bank, both 
of Los Angeles, jointly, as 2's, 
at a price of 100.367, a basis of 
about 2.21%. Dated March 1, 
1947. Due from March 1, 1948 to 
1967, inclusive. Interest payable 
M-S. Second best bid was an of- 
fer of 100.152 for 2%4s, submitted 
by the Bank of America National 
Trust & Savings Association, San 
Francisco. 


Orange Cty. Silverado Sch. Dist. 
(P. O. Santa Ana), Calif. 


Bond Offering —Sealed bids 
will be received until 11 a.m. on 
March 25, by B. J. Smith, County 
Clerk, for the purchase of $12,- 
000 school bonds. Interest rate is 
not to exceed 5%, payable semi- 
annualiy. Denominations $1,000 
and $500. Dated March 1, 1947. 
Due $500 in 1948 to 1961, and $1,- 
000 in 1962 to 1966. Principal and 
interest payable at the County 
Treasurer's office. Legal opinion 
by O’Melveny & Myers, of Los 


to 1967. Rate of interest to be in 


‘Orrick, Dahlquist, Neff, Brown & 
‘be furnished the purchaser. 


bonds bid for, payable to the 
Chairman of the Board of Super- 
visors, is required. 


Sacramento, Calif. 
Bend Offering—H. G. Denton, 
City Clerk, will receive sealed 
bids until 11 am. (PST), on 
March 25, for the purchase of 
$300,000 series B, municipal im- 
provement, coupon or registered 
bonds, to bear not exceeding 5% 
interest. Dated Jan. 1, 1947. De- 
nomination $1,000. These bonds 
are due $15,000 from Jan. 1, 1948 


multiples of % of 1%. Principal 
and interest payable at the City 
Treasurer’s office or at the fiscal 
agency of the City in New York 
City. The approving opinion of 


Herrington, of San Francisco, will 
De- 
livery will be made to the suc- 
cessful bidder at the office of the 
City Treasurer as soon as the 
bonds can be prepared. A certi- 
fied check for $5,000, payable to 
the City Treasurer, is required. 


San Bernardino County. Crest 
Forest School District (P. O. 
San Bernardino), Calif. 


Bond Offering—Harry L. Alli- 
son, County Clerk, will receive 
sealed bids until 11 a.m. on March 
24, for the purchase of $80,000 
school bonds, not exceeding 5% 
interest. Dated April 1, 1947. De- 
nomination $1,000. These bonds 
are due $80,000 April 1, 1948 to 
1955. Principal and interest pay- 
able at the office of the County 
Treasurer. The approving opin- 
ion of O’Melveny & Myers, of Los 
Angeles, will be furnished. A cer- 
tified check for not less than 4% 
of the bonds bid for, payable to 
the County Treasurer, is re- 
quired. 


San Diego County, Jacumba School 
District (P. O. San Diego), Calif. 
Bond Sale—The $20,000 school 
bonds offered for sale on March 
17—-v. 165, p. 1239—-were awarded 
to the Bank of America National 
Trust & Savings Association, of 
San Francisco, at a price of 
100.105, a net interest cost of 
about 2.645%, as follows: For 
$16,000 maturing $2,000 June 1, 
1948 to 1955, as 2%s, and $4,000 
maturing $2,000 June 1, 1956 and 
1957, as 2'%s. Interest payable 
J-D, Dated June 1, 1947. De- 
nomination $1,000. The next high- 
est bidders were Lawson, Levy & 
Williams, for $20,000 3s, at a price 
of 100.415, San Diego Trust & 
Savings Bank, San Diego, for 
$20,000 314s, at a price of 100.00. 


San Joaquin County School District 
(P. O. Stockton), Calif. 
Bond Offering —The County 
Clerk will receive sealed bids un- 
til March 24, for the purchase of 
the following bonds amounting to 
$147,000: 
$82,000 French Camp School Dis- 
trict bonds. 
65,000 Linden School 
bonds. 


San Luis Obispo County, Pismo 
Sch. Dist. (P. O. San Luis Obispo), 
Calif. eo 

Bond Election—The issuance of 
$58,000 construction bonds will be 
submitted to a vote at an election 
to be held on March 28, it is 
stated. 


Santa Clara County, Union Sch. 
Dist. (P. O. San Jose), Calif. 
Bond Election — At an election 

scheduled for April 7, the voters 
will pass on the issuance of $62,- 
000 construction bonds. 


Sebastopol, Calif. 

Bonds Voted—It is now re- 
ported that at an election held in 
January, the voters gave their 
approval to a proposal calling for 


District 





Angeles, will be furnished. A 





price of 100.347, a net interest cost 


certified check for 3% of the 


Tulare County, Orosi Sch. Dist. 
(P. O. Visalia), Calif. 
Bond Sale—The $49,000 school 
bonds offered for sale on March 
11—-v. 165, p. 1365—-were awarded 
to the First National Bank of 
Orosi, at a price of 100.107, a net 
interest cost of about 1.98%, on 
the bonds divided as follows: $28,- 
000 as 1%s, due from March 1, 
1948 to 1955; the remaining $21,- 
000 as 24s, due from March 1, 
ge to 1961. Interest payable 


COLORADO 


Colorado Springs, Colo. 
Bond Election Pending —It is 
stated that an election will be 
held in the near future to have 
the voters pass on the proposed 
issuance of the following bonds 
totaling $165,000: $130,000 stadi- 
um, and $35,000 airport purchase, 
park and _ recreation purposes 
bonds. 


Fort Collins, Colo. 

Bond Sale Postponed—It is 
stated by J. Morris Howell, Com- 
missioner of Finance, that be- 
cause of legal technicalities the 
sale of the $250,000 sewage dis- 
posal plant refunding bonds, 
which had been scheduled for 
March 13—v. 165, p. 1239—was 
cancelled and the offering date is 
now indefinite. Dated March 1, 
1947. Due on March 1, in 1948 to 
1967. 


DELAWARE 


Wilmington, Del. 

Bond Offering — Alexander R. 
Abrams, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST), on March 24, for the pur- 
chase of $450,000 improvement of 
1947 bonds. Dated April 1, 1947. 
Denomination $1,000. These bonds 
are due $45,000 from April 1, 
1948 to 1957. The genuineness of 
the signatures of the officials 
signing these bonds and of the 
seal impressed thereon will be 
certified to by the Central Na- 
tional Bank, Wilmington, and the 
opinion of Reed, Hoyt & Wash- 
burn, of New York City, that the 
bonds are legal and binding obli- 
gations of the City, will be fur- 
nished to the successful bidder 
or bidders. A certified check for 
10% of the face amount of bonds 
for which bid is submitted, pay- 
able to the Mayor and Council, 
is required. 


FLORIDA 


Florida (State of ) 


Certificate Sale—The $1,250,000 
series of 1947-A, Florida State Im- 
provement Commission Office 
Building revenue certificates of- 
fered for sale on March 19—v. 
165, p. 112—were awarded to 
Leedy, Wheeler & Alleman, Inc., 
of Orlando, as 2.90s, at a price of 
100.013, a basis of about 2.89%. 
Dated April 1, 1947. Denomina- 
tion $1,000. These certificates are 
due on April 1 in .1949 to 1971. 
The next highest bidder was 
Blyth & Co., and Welsh, Davis & 
Co., jointly, for 3s, at a price of 
100.20. 


Fort Pierce, Fla. 

Paying Agent—The Manu- 
facturers Trust Co., of New York 
has been appointed paying agent 
for $750,000 electric revenue cer- 
tificates, 5th series. 


Hillsborough County (P. O. 
Tampa), Fla. 

Bond Sale—The $110,000 SBA, 
refunding bonds offered for sale 
on March 18—v. 165, p. 1366— 
were awarded to the Union Secur- 
ity and Investment Co., of Tampa, 
as 1%4s, at a price of 100.031, a 
basis of about 1.746%. Dated May 
1, 1947. Denom. $1,000. These 
bonds are due May 1, 1958. The 
next highest bidder was the 





the issuance of $210,000 improve- 
ment bonds. 


‘Florida National Bank, Jackson- 


ville, and Clyde C. Pierce Corp., 
jointly, for 0.80s, at a price of 
100.182. 


Indian River County (P. O. 
Vero Beach), Fla. 
Bond Sale—The $180,000 SBA, 
series of 1947, refunding bonds of- 
fered for sale on March 18—v. 165, 
p. 1503—were awarded to a syndi- 
cate composed of John Nuveen & 
Co., of Chicago, B. J. Van Ingen & 
Co., of New York, Leedy, Wheeler 
& Co., of Orlando, and Trust Co., 
of Georgia, of Atlanta, as 2.05s, at 
a price of 100.132, a basis of about 
1.956%. Dated Feb. 1, 1947. De- 
nom. $1,000. These bonds are due 
Feb. 1, 1955 to 1965. The next 
highest bidder was the Florida 
National Bank, Jacksonville, and 
Clyde C. Pierce Corp., jointly, for 
2.10s, at a price of 100.231. 


Martin County (P. O. 
Stuart), Fla. 


Bond Sale—The $24,000 series 
of 1947, SBA, refunding bonds of- 
fered for sale on March 18—v. 165, 
p. 1503—were awarded to the 
Florida National Bank, and the 
Clyde C. Pierce Corp., both of 
Jacksonville, jointly, as 2.20s, at a 
price of 100.25, a basis of about 
2.184%. Dated Feb. 1. 1947. De- 
nom, $1,000. These bonds are due 
Feb. 1, 1967. The next highest 
bidder was John Nuveen & Co., 
and Associates, for 2.20s, at price 
of 100.13. 


Pinellas County (P. O. Clear- 

water), Fla. 

Paying Agent—The Manu- 
facturers Trust Co. of New York 
has been designated paying agent 
for $200,000 water revenue cer- 
tificates, due serially from 1963 
to 1978 inclusive. 


GEORGIA 


Fulton County (P. O. Atlanta), Ga. 
Bond Offering—Frank R. Fling, 
Clerk to the Commissioners of 
Roads and Revenue, will receive 
sealed bids until noon (EST), on 
March 27, for the purchase of the 
following 112% coupon or regis- 
tered bonds aggregating $20,000,- 

000: 

$2,500,000 court house annex 
bonds. Due Jan. 1, as follows: 
$87,000 in 1948 to 1961, $86,- 
000 in 1962 to 1968, and $85,- 
000 in 1969 to 1976. 

500,000 community health and 
welfare center bonds. Due 
Jan. 1, as follows: $18,000 in 
1948 to 1954, and $17,000 in 
1955 to 1976. 

2,000,000 sewage disposal system 
bonds. Due Jan..1, as follows: 
$69,000 in 1948 to 1975, and 
$68,000 in 1976. 

1,000,000 park bonds. Due Jan. 1, 
as follows: $35,000 in 1948 to 
1961, and $34,000 in 1962 to 
1976. 

250,000 public safety building 
bonds. Due Jan. 1, as follows: 
$9,000 in 1948 to 1965, and 
$8,000 in 1966 to 1976. 

250,000 garbage disposal facili- 
ties bonds. Due Jan. 1, as 
fol'ows: $9,000 in 1948 to 1965, 
and $8,000 in 1966 to 1976. 

1,000,000 airport bonds. Due Jan. 
1, as follows: $35,000 in 1948 
to 1961, and $34,000 in 1962 
to 1976. 

12,500,000 traffic improvement 
bonds. Due Jan. 1, as follows: 
$428,000 in 1948 to 1954, $429,- 
000 in 1955 to 1961, $432,000 
in 1962 to 1965, $434,000 in 
1966, $433,000 in 1967 and 
1968, $434,000 in 1969, to 1975, 
and $435,000 in 1976. 

Dated Oct.. 1, 1946. Denomina- 
tion $1,000. Principal and interest 
(J-J) payable at the Trust Co. 
of Georgia, Atlanta, or at the 
Chase National Bank, New York. 
The bonds will be delivered to the 
purchaser on or about May 5, in 
New York City, and the County 





will furnish the approving opin~¢., 
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ion of Spalding, Sibley, Trout- 
man & Kelley, of Atanta, and 
Reed, Hoyt & Washburn, of New 
York City, that the bonds are 
valid and legally binding obliga- 
tions of the County, and the prin- 
cipal and interest on said bonds 
are payable from an unlimited 
ad valorem tax on all taxable 
property. A certified check for 
$400,000, payable to the County, 
is required. 


IDAHO 


Idaho (State of ) 

Legislature Passes Cigarette and 
Beer Tax Bills— The Governor 
now has before him for signature 
bills increasing taxes on beer and 
cigarettes. One measure increases 
the Idaho beer tax from $1.55 to 
$3.10 per barrel. It also increases 
license fees for breweries, retail- 
ers and wholesalers. 

The other bill increases the 
State cigarette tax from two to 
three cents a pack. This measure 
was subsequently signed by Gov- 
ernor C. A. Robins, to go into ef- 
fect as of July 1. The increase 
will yield approximately $400,000 
additional revenue annually, it is 
estimated. 


ILLINOIS 


Bartonville, Ill. 

Bond Election Planned—aAn is- 
sue of $25,000 street improve- 
ment bonds will be submitted to 
the voters at an election to be 
held sometime in April. 


Bethany Community Consolidated 
Grade School District No. 68, Ill. 
Bonds Voted—An issue of $130,- 

000 construction bonds was favor- 


ably voted at the election held on 
March 8. 


Crete Community High Sch. Dist. 
No.201 (P. O. Crete), Ill. 

Bonds Voted—It is stated by 
Verne E. Crackel, Superintendent 
of Schools, that at the election 
held on March 8, the voters ap- 
proved the proposal to issue $250,- 
000 construction bonds by a count 
of 341 to 53. 


Fairfield Park District, Ill. 

Bond Election Planned—An is- 
sue of $200,000 swimming pool 
construction and park improve- 
ment bonds wi.l be submitted to 
the voters at an election to be 
held in the near future. These 
bonds have been sold subject to 
the election. 


Fairfield Park District, Ill. 

Bonds Purchased—-An issue of 
$200,000 swimming pool construc- 
tion and park improvement bonds 
was purchased on March 11, sub- 
ject to a special election to be 
held in the near future, by the 
Municipal Bond Corp., of Alton, 
as 2%s and 3s. 


Farina, Ill. 


Bonds Sold—lIt is stated by the 
Village Clerk that the $35,000 
water system bonds approved by 
the voters at an election held on 
lviarch 12, have been sold. 


Randolph County (P. O. Chester), 
fil. 

Bond Legality Approved — The 
$90,000 134% road improvement 
bonds voted at the last November 
general election, are said to have 
been approved as to legality by 
Charles & Trauernicht, of St. 
Louis. Dated Dec. 1, 1946. 


Salem, Shanafelt Sch. Dist. 
(P. O. Salem), lil. 

Bonds Voted—The issuance of 
$100,000 construction bonds is said 
to have been approved by the 
voters at a recent election. 


INDIANA 


Indianapolis School City, Ind. 

Note Offering—M. W. Bailey, 
Business Director of the Board of 
School Commissioners, will receive 
sealed bids until 7:30 p.m. on 
March 25, for the purchase of 


~ $800,000 tempora: y loan notes, not 


exceeding 6% interest. Dated 
March 29, 1947. These notes are 
due June 30, 1947. Payable at the 


" Office of the Board of School 


Commissioners. 





1OWA 


Clay County (P. O. Spencer), lowa 

Bond Offering—C. C. Bender, 
County Treasurer, will receive 
sealed and open bids until 2 p.m. 
on March 27, for the purchase of 
$178,000 primary road refunding 
bonds. Dated May 1, 1947. These 
bonds are due May 1, 1950. Rate 
of interest to be in multiples of % 
of 1%. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished the purchaser by 
the County. A certified check for 
3% of the amount of the bonds, 
payable to the County Treasurer, 
is required. 


Council Bluffs, lowa 
Bond Offering—J. E. Anderson, 
City Clerk, will receive sealed 
bids until 5 p.m. on March 27, 
for the purchase of $17,000 fire 
department equipment bonds. 
Dated April 1, 1947. A certified 

check for 2%, is required. 


Glenwood, lowa 

Bond Offering——-Paul H. Chey- 
ney, City Clerk, will receive 
sealed bids until 2 p.m. on April 
4, for the purchase of $249,000 
electric light and power plant 
bonds. These bonds were original- 
ly scheduled to be sold on Feb. 
5, 1946, but sale was postponed. 


Grundy County (P. O. Grundy 
Center), lowa 
Bond Offering—H. L. Nicker- 
son, County Treasurer, will re- 
ceive sealed bids until 2 p.m. on 
April 1, for the purchase of $200,- 
000 liberty memorial bonds. Dated 
May 1, 1947. These bonds are due 
May 1, as follows: $10,000 in 1948 
to 1952, $11,000 in 1953 to 1958, 
and $12,000 in 1959 to 1965. The 
interest rate to be in a multiple 
of % of 1%. A certified check 
for 3% of the amount of the 
bonds, payable to the County 
Treasurer, is required. 


Mingo Cons. Sch. Dist., lowa 
Bonds Voted—An issue of $4,000 
construction bonds was favorably 
voted at the election held on 
March 10. 


Sheldon School District, lowa 

Bonds Voted—An issue of $50,- 
000 construction bonds was favor- 
ably voted at the election held 
on March 10. This is an addition 
to the $125,000 issue that car- 
ried at the election held on March 
11, 1946. 


KANSAS 


Garnett, Kan. 

Bond Election—The issuance of 
the following bonds in the amount 
of $50,000 will be submitted to a 
vote at an election to be held on 
April 1: $25,000 Diesel installa- 
tion, and $25,000 airport bonds. 


Grayville, Kan. 

Bond Election—The issuance of 
$75,000 street improvement bonds 
will be submitted to the voters 
for consideration at an election 
scheduled for March 26. 


Hardtner, Kan. 


Bond Sale—The $48,000 bonds 
offered for sale on March 18—v. 
165, p. 1504—-were awarded to Es- 
tes, Snyder & Co., of Topeka, at a 
price of 100.109, a net interest cost 
of 1.72%. ‘These bonds are de- 
scribed as follows: 
$24,000 142% sewer bonds. Due 

$3,000 in 1948 to 1955, incl. 
24,000 2% sewer bonds. Due $3,- 
000 in 1948 to 1955, incl. 


Hiawatha, Kan. 

Bond Election—At the regular 
city election to be held in April 
the voters will be asked to pass 
on the proposed issuance of $40,- 
000 airport bonds, according to 
report. 


Pretty Prairie Sch. Dist. (P. O. 
Pretty Prairie), Kan. 
Bonds Voted — Recent balloting 
resulted in the approval of a 
$60,000 gymnasium - auditorium 
construction bond issue. 


Salina, Kan. 

Bond Election—tThe issuance of 
$203,250 ‘airport bonds will be 
submitted to a vote at an election 
scheduled for April 1, according 
to report. 


KENTUCKY 


Kentucky (State of ) 


Bond Call— The Chairman of 
the Board of Trustees, Common- 
wealth of Kentucky Military De- 
partment Armory Corporation, is 
calling for payment as of April 1, 
all the 234% First Mortgage se- 
rial refunding bonds, being Nos. 
1 to 201, dated Aug. 1, 1946. The 
principal amount of said bonds, 
together with accrued interest to 
redemption date, and a premium 
of 3% of said principal, will be 
paid on _ presentation of said 
bonds, with ail unpaid interest 
coupons attached, at the Farmers 
Bank & Capital Trust Co., Frank- 
fort. Interest ceases on date 
called. 


LOUISIANA 


New Orleans, La. 

Paying Agent—The Manu- 
facturers Trust Co. has been ap- 
pointed New York paying agent 
for $140,000 public belt. bonds, 
new series, dated March 1, 1947. 


St. Landry Parish, Sub-Road Dist. 

No. 1 of Road Dist. No. 1 

(P. O. Opelousas), La. 
Bond Sale Details —It is now 
stated by the Secretary of the 
Police Jury that the $120,000 pub- 
lic improvement bonds sold to 
Scharff & Jones, of New Orleans, 
at a net interest cost of about 
2.61%—v. 165, p. 1367—-were pur- 
chased by the said firm as 24s, at 
a price of 100.044. In addition to 
the above rate of interest, the en- 
tire issue will bear an additional 
1%% interest from the date of 
said bonds to March 1, 1948. Due 
on March 1, in 1949 to 1967. 


MAINE 


South Portland Sewerage Dist., Me. 
Bond Offering—Harold Webster, 
Treasurer, will receive sealed 
bids until noon (EST) on March 26, 
for purchase of $50,000 sewer sys- 
tem coupon bonds. Dated April 1, 
1947. Denom. $1,000. These bonds 
are due $5,000 April 1, 1956 to 
1965. Bidders to name the rate of 
interest in multiplies of %4 of 1%. 
Principal and interest payable at 
the National Bank of Commerce, 
Portland. Bonds will be delivered 
to the purchaser on or about April 
15, 1947, at said bank. The legality 
approved by Carroll S. Chaplin, of 
Portland, whose oponion will be 
furnished the purchaser. 


MASSACHUSETTS 


East Bridgewater, Mass. 
Bond Offering — The Town 


‘Treasurer will receive sealed bids 


until 11 a.m. on March 24, for the 
purchase of $20,000 water main 
extension coupon bonds. Dated 
April 1, 1947. These bonds are 
due $2,000 April 1, 1948 to 1957. 
Bidders to name one rate of inter- 
est in a multiple of 4% of 1%. 


Fall River, Mass. 


Note Offering—Eugene J. Cote, 
City Treasurer, will receive sealed 
bids until 11 a.m. (EST) on March 
24, for the purchase of $1,000,000 
notes at a discount. Dated March 
26, 1947. Denoms. to suit pur- 
chaser. These notes are due Nov. 
10, 1947. Payable at the National 
Shawmut Bank, of Boston, and 
will be ready for delivery on or 
about March 26, 1947, at said bank. 
The notes Will be authenticated as 
to genuineness and validity by the 
National Shawmut Bank, of Bos- 
ton, under advice of Ropes, Gray, 
Best, Coolidge & Rugg, of Boston. 


Fitchburg, Mass. 


Note Sale—aAn issue of $700,000 
revenue notes was sold on March 
13, at a discount of 0.579%. These 
notes are due Nov. 5, 1947. 


Leominster, Mass. 


Note Sale—The $300,000 tax an- 
ticipation notes offered for sale on 
March 18, were awarded to the 
Merchants National Bank of Bos- 
ton, at a rate of 0.58%. These 


Lynn, Mass. 

Bond Sale—The $200,000 street 
and sidewalk bonds offered for 
sale on March 18—v. 165, p. 1504 
—were awarded to Whiting, 
Weeks, & Stubbs, of Boston, as 1s, 
at a price of 100.30, a basis of 
about 0.892%. Dated March l, 
1947. Denomination $1,000. These 
bonds are due $40,000 March 1, 
from 1948 to 1952, inclusive. In- 
terest payable M-S. 


Millbury, Mass. 


Bond Sale — The $33,000 bonds 
offered for sale on March 19, were 
awarded to Whiting, Weeks & 
Stubbs, of Boston, as 1s, at a 
price of 100.30, a basis of 2bout 
1.125%. These bonds are de- 
scribed as follows: 


$10,000 highway departmental 
equipment bonds. 

9,000 fire station bonds. 

14,000 fire departmental equip- 
ment bonds. 


Interest payable M-S. The next 
highest bidders were the Mer- 
chants National Bank, Boston, for 
1%s, at a price of 100.11, and 
Robert Hawkins & Co., for 14s, 
at a price of 100.279. 


Milton, Mass. 

Bond Sale—The following cou- 
pon bonds aggregating $80,000, of- 
fered for sale on March 14—v. 
165, p. 1502—were awarded to 
Whiting, Weeks & Stubbs, of Bos- 
ton, as ls, at a price of 100.55, a 
basis of about 0.81%: 


$25,000 street construction, 1947 
bonds. Due $5,000 on April 1 
in 1948 to 1952, inclusive. 

40,000 sewer construction, 1947 
bonds. Due $8,000 on April 
1 in 1948 to 1952, inclusive. 

15,000 water main construction, 

1947 bonds. Due $3,000 on 
April 1, in 1948 to 1952, in- 
clusive. 

Dated April 1, 1947. Interest 
payable A-O. Runner-up in the 
bidding was Salomon Bros. & 
Hutzler, offering 100.505 for ls. 


Winchendon, Mass. 


Note Sale—The $100,000 tem- 
porary revenue loan notes offered 
for sale on March 20, were award- 
ed to the Second National Bank, 
of Boston, at a discount of 0.59%. 
Dated March 20, 1947. These notes 
are due Nov. 20, 1947. The next 
highest bidder was the Merchants 
National Bank, Boston, at a rate 
of 0.596%. 


MICHIGAN 


Grand Rapids and Paris Town- 
ships, Frac. Graded Sch. Dist. 
No. 3 (P. O. East Grand 
Rapids), Mich. 

Bond Sale—The $12,000 refund- 
ing bonds offered for sale on 
March 17—v. 165, p. 1367—were 
awarded to the First of Michigan 
Corp., of Detroit, as 1%s, at a 
price of 100.273, a basis of about 
1.472%. Dated May 1, 1947. De- 
nomination $1,000. These bonds 
are due May 1, as follows: $3.000 
in 1957, and $9,000 in 1958. The 
next highest bidder was Paine, 
Webber, Jackson & Curtiss, for 
1144s, at a price of 100.247%. 

Ironwood, Mich. 

Note Offering—William L. John- 
son, City Manager, will receive 
sealed bids until noon (CST) on 
March 29, for the purchase of 


$50,000 tax anticipation notes, not 


exceeding 4% interest. Dated 
March 20, 1947. These notes are 
due Aug. 1, 1947. Denoms. and 


form of note to be at the opinion 
of the purchaser. 


Principal and 
interest payable at the City Treas- 
urer’s office. Bids shall be condi- 


tioned upon the unqualified opnion 
of the purchaser’s attorney ap- 


proving the legality of the notes. 


A certified check for 2% of the 


par value of the notes, payable to 


the City, is required. 


Michigan (State of ) 
Bill Would Encourage Mineral 


‘notes are due Novi»10; 1947. The 


Development—tThe bill to provide 
, tax relief and thus’ encourage 
next highest bidder, was the,First | mineral development in the state 








National Bank, Boston, at. a rate }is a foresighted answer to the most 
of 0.60%. “¥ 7 difficult and fundamental issue 





“Rie 
facing the mining industry today 
says “Engineering and om 
Journal.” 

“Under our present tax struc. 
ture,” the magazine points out 
“there is no logical incentive {o, 
assuming the risks of prospecting 
Mineral tax policies discourage 
exploration since the informe, 
operator knows that most pros. 
pecting ventures are doomed to 
fail and present taxes preclude 
recouping the losses from such 
failures from the occasional ven- 
ture that results in a mine.” 

The Michigan bill, on the other 
hand, provides a 10-year tax ex. 
emption for newly discovered ore 
or ore proven in the ground that 
is not part of the property of an 
operating mine. If it becomes q 
law, it should be a spur to re. 
newed exploratory activity. 


Muskegon Twp., Reed Sch. Dist. 
No. 7 (P. O. Muskegon), Mich. 
Bonds Voeted—At a recent elec- 

tion the voters are said to have 

given a. wide margin of approval 
to the issuance of $70,000 site 
purchase and construction bonds. 


Ypsilanti, Mich. 

Note Offering—Harvey Holmes, 
City Clerk, will receive sealed bids 
until 7:30 p.m. on March 24, for 
the purchase of $25,000 tax anti- 
cipation notes, not exceeding 215% 
interest. Dated April 1, 1947. De- 
noms. and form of note to be at 
option of the purchaser. These 
notes are due Sept. 1, 1947. Prin- 
cipal and interest payable at the 
office of the City Treasurer. Bids 
shall be conditioned upon the un- 
qualified opinion of the purchas- 
er’s attorney approving the leg- 
ality of the notes. A certified 
check for 2% of the par value of 
the notes, payable to the City 
Treasurer, is required. 


MINNESOTA 


Erskine, Minn. 


Bond and Certificate Offering 
—Earl J. Hole, Village Clerk, will 
receive sealed and oral bids un- 
til 7 p.m. on March 25, for the 
purchase of the following bonds 
and certificates amounting to $78,- 
000: 
$28,000 water works bonds. Due 

$1,000 in 1950 to 1977. 

50,000 water main certificates of 

indebtedness. Due in 2 to 2) 
years. 


Dated May 1, 1947. Denomina- 
tion $1,000. Principal and inter- 
est payable at such place as may 
be designated by the purchaser. 
The approving opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis, will be furnished 
the successful bidder. A_ certl- 
fied check for 2% of the bonds 
and certificates bid for, is Irc- 
quired. 


Kingston (P. O. Dassel), Minn. 

Bond Offering—H. C. Hannul, 
Town Clerk, will receive sealed 
bids until 1 p.m. on March 27, f0! 
the purchase of $80,000 road and 
bridge bonds, not exceeding 22": 
interest. Dated March 1, 1947. 
These bonds are due March 1, a 
foilows: $5,000 in 1948 to 1959, and 
$10,000 in 1960 and 1961. These 
bonds were authorized at the elec- 
tion held on Sept. 3, 1946. 


St. Cloud, Minn. . 
Bond Sale—The $125,000 pat< 
improvement bonds offered [0 
sale on March 18—v. 165, p. 136/ 
—were awarded to the Perham 
State Bank of Perham, as 1448, @! 
a price of par. Interest payabi- 
J-J. Dated Jan. 1, 1947. Denom- 
ination $1,000. These bonds are 
payable on Jan. 1, as. follows: 
$10,000 in 1949 to 1959, and $15. 
000 in 1960. The next highest 
bidder was John Nuveen & CC®. 
for 1.40s, at a price of 100.392. 


MISSISSIPPI | 


Jones County, Soso Consolidated 
School District (P. O. Laurel), 
Miss. 

Bond Offering—T. L. Sumrall, 
Clerk of the Board of Superviso!~- 
will receive sealed: bids until : 
a.m. on April 7, for the purchas¢ 
of $18,600. school bonds. Bidders 
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should state whether or not they 
will pay the expense and cost of 
preparation of said bonds and the 
validation thereof. A _ certified 
check for 2% of the par value 
of the bonds, is required. 


Lincoln County Sch. Dists. (P. O. 
Brookhaven), Miss. 

Bonds Purchased—An issue of 
$18,000 Fair Oaks Springs School 
District bonds was purchased re- 
cently. by the Max T. Allen Co., 
of Hazelhurst, as 2%s, at a price 
of 100.277. 

Another issue of $10,000 East 
Lincoln School District bonds was 
purchased by the State Bank & 
Trust Co., of Brookhaven, as 2's, 
at a price of 100.40. 


Union Separate Sch. Dist. 
(P. O. Union), Miss. 

Bond Offering—It is stated by 
W. B. Tennyson, Superintendent 
of Schools, that he will receive 
sealed bids until 7:30 p.m. on 
April 7, for the purchase of $100,- 
000 building bonds, approved by 
the voters on Feb. 11. 


Camdenton, Mo. 

Bond Election — An issue of 
$60,000 electric system revenue 
bonds will be submitted to the 
voters at the election to be held 
on April 1. 


Clayton School District, Mo. 

Bond Sale—tThe $1,000,000 
building bonds offered for sale 
on March 17—v. 165, p. 1368— 
were awarded to the St. Louis 
County National Bank, of Clay- 
ton, as 1%s, at a price of 100.19, 
a basis of about 1.353%. Dated 
March 1, 1947. Denomination $1,- 
000. These bonds are due Feb. 1, 
from 1948 to 1962, inclusive. The 
next highest bidder was the Har- 
ris Trust & Savings Bank, Chi- 
cago, Cruttenden & Co. and 
Dempsey-Tegeler & Co., jointly, 
for $500,000 1%s, and $500,000 
1%s, at a price of 100.039. 


Jasper County (P. O. Jasper), Mo. 


Bond Election—At an election 
scheduled for April 1, the voters 
will pass on the issuance of the 
following bonds totaling $875,- 
000: $825,000 court house and 
county jail, and $50,000 Juvenile 
Detention Home bonds. 


Kansas City, Mo. 


Bond Sale—The $1,300,000 cou- 
pon water works improvement, 
5th Issue, Series H bonds offered 
for sale on March 17—v. 165, p. 
1505—were awarded to a syndi- 
eate composed of Lehman Bros., 
Kean, Taylor & Co., Eastman, Dil- 
lon & Co., all of New York, and 
the Prescott, Wright, Snider Co., 
of Kansas City, as 1%s, at a 
price of 100.10, a net interest cost 
of about 1.491%. Dated March l, 
1947. Due on March 1, in 19438 
to 1967, inclusive. Interest pay- 
able M-S. Second best bid was an 
offer of 100.002 for $168,000 as 
3s, and the remaining $1,132,000 
as 14%s, submitted by Phelps, 
Fenn & Co., and associates. The 
First Boston Corp., and associates, 
offered the next highest bid, 
which was par for $168,000 as 3s, 
and $1,132,000 as 14s. 

Macon, Mo. 

Bond Election—The issuance of 
$50,000 airport bonds will be sub- 
mitted to the voters for considera- 
tion at an election to be held on 
April 1, it is stated. 

Milan, Mo. 

‘Bond Election — An issue of 
$86,000 light improvement bonds 
will be submitted to the voters at 
the election to be held on April 1. 


, Monett, Mo. 

Bonds Voted and Defeated—An 
issue of $65,000 sewage system 
bonds was' favorably voted at the 
election held on March 7. At the 
same time the $25,000 airport 
bonds failed to carry. . 

Palmyra School District, Mo. 

Bond Election—An issue of $8,- 
000 construction bonds will be 
submitted to the voters at the 
election to be held on April 1. 





Trenton, Mo. 

Bond Election — An issue of 
$150,000 212% street improvement 
bonds will be submitted to the 
voters at the election to be held 
on April 1. These bonds are due 
in 20 years. 


MONTANA 


Alberten, Mont. 

Bonds Sold—An issue of $5,000 
water revenue bonds offered for 
sale on Nov. 22, 1946, was award- 
ed recently to local individuals. 


Garfield County (P. O. Jordan), 
Mont. 

Bond Offering —G. Gurnett, 
Clerk of the Board of County 
Commissioners, will receive 
sealed bids until 10 a.m. on April 
14, for the purchase of $35,000 
county building bonds, to bear 
not exceeding 6% interest. Dated 
June 1, 1947. Amortization bonds 
will be the first choice and se- 
rial bonds will be the second 
choice of the Board. If amortiza- 
tion bonds are sold and issued, 
the entire issue may be put into 
one single bond or divided into 
several bonds, as the Board may 
determine upon at the time of 
sale, both principal and interest 
to be payable in semi-annual in- 
stallments during a period of 20 
years from the date of issue. If 
serial bonds are issued and sold 
they will be in the amount of 
$1,750 each; the sum of $1,750 of 
the serial bonds will become pay- 
able on June 1, 1948, and a like 
amount on the same day each year 
thereafter until all of such bonds 
are paid. The bonds whether 
amortization or serial bonds will 
be redeemable in full on June 1, 
1952, and on any payment due 
date thereafter before maturity. 
The bonds will be sold for not 
less than their par value with ac- 
crued interest to date of delivery, 
and all bidders must state the 
lowest rate of interest at which 
they will purchase the bonds at 
par. The Board reserves the right 
to reject any and all bids and to 
sell the said bonds at private 
sale. All bids other than by or 
on behalf of the State Board of 
Land Commissioners, must be ac- 
companied by a certified check 
for $500, payable to the Clerk. 


Laurel, Mont. 

Bond Election — An issue of 
$25,000 swimming pool bonds will 
be submitted to the voters at the 
election to be held on April 7. 


Montana (State of ) 

Construction Bond Issue Refer- 
endum Bill Approved—The House 
of Representatives is said to have 
passed a State Senate amendment 
to a House measure, calling for 
a referendum on a proposal to 
vote bonds for post-war building. 
The amendment reduced _ the 
amount of the proposed bond is- 
sue from $7,500,000 to $5,000,000, 
and restricts the projected con- 
struction to units of Montana’s 
university system. 


NEBRASKA 


Alliance Sch. Dist. (P. O. Alliance), 
Neb. 

Pre-Election Bond Sale — The 
Superintendent of Schools states 
that $220,000 144% school bonds 
were offered on March 10 and 


were awarded to Bosworth, Sul- 
livan & Co., of Denver, as 1%4s, at 
a price of 100.321, a basis of about 
1.46%. Due as follows: $5,000 in 
1948; $6,000, 1949; $8,000, 1950 
and 1951; $15,000, 1952; $22,000, 
1953; $23,000, 1954 and 1955; $24,- 
000, 1956 to 1958, $22,000, 1959, 
and $16,000 in 1960. Interest pay- 
able A-O. (These bonds were of- 
fered and sold subject to the re- 
sult of an election to be held on 
April 1.) 
Bassett, Neb. 

Bond Election— The Village 
Clerk states that an election is 
scheduled for April 1, to have 


} 
Callaway School District No. 180, 


Nebraska 


Bond Election — An issue of 
$40,000 construction bonds will be 
submitted to the voters at the 
election to be held on April 1. 


Consumers Public Power District 
(P. O. Columbus), Neb. 
Bond Sale—The $1,000,000 first 
issue of 1947, western system rev- 
enue bonds offered for sale on 
March 18—v. 165, p. 1368—were 
awarded to Smith, Barney & Co., 
of New York, and the First Bos- 
ton Corp., jointly, at a price of 
98.817, a net interest cost of 2.- 
4398%, as follows: for $370,000 
maturing $15,000 Jan. and July 1, 
1949 to 1955, $20,000 Jan. and 
July 1, 1956 to 1959, as 2s, $180,- 
000 maturing $20,000 Jan. and 
July 1, 1960 and 1961, $25,000 
Jan. and July 1, 1962 and 1963, 
and $450,000 maturing $25,000 
Jan. and July 1, 1964 to 1966, and 
$39,000 Jan. and July 1, 1967 to 
1971, as 2%s. Interest payable 
J-J. Dated Jan. 1, 1947. Denom- 

ination $1,000. 


Falls City Neb. School District, 
No. 56, Neb. 


Bond Sale—The $321,000 school 
bonds offered for sale on March 
17—v. 165, p. 1505—were awarded 
to the Wachob Bender Corp., of 
Omaha. These bonds were sold 
subject to the election to be held 
sometime in May. 

The next highest bidder 
Kirkpatrick-Pettis & Co. 


NEW HAMPSHIRE 


Berlin, N. H. 


Notes Offered—Bids were re- 
ceived until March 21, by the 
City Treasurer, for the purchase 
of $100,000 temporary loan 
notes. Dated March 28, 1947. Due 
on Dec. 20, 1947. Payable at the 
National Shawmut Bank of Bos- 
ton. 


was 


Manchester, N. H. 


Note Offering— James P. 
Bourne, City Treasurer, will re- 
ceive bids until 11 a.m. on March 
25 for the purchase at discount of 
$500,000 notes issued in anticipa- 
tion of 1947 tax collections. Dated 
March 25, 1947 and payable Sept. 
25, 1947 at the First National 
Bank of Boston. Notes will be 
authenticated as to genuineness 
and validity by the aforemention- 
ed bank, under advice of Ropes, 
Gray, Best, Coolidge & Rugg of 
Boston. 


Rochester, N. H. 

Note Sale— The $200,000 tax 
anticipation notes offered for sale 
on March 14—v. 165, p. 1505— 
were awarded to the First Nation- 
al Bank, of Rochester, according 
to Mayor C. Wesley Lyons. Due 
$125,000 on Dec. 10, and $75,000 
on Dec. 30, 1947. 


Rockingham County (P. O. 
Exeter), N. H. 

Note Offering—Earle R. Stock- 
bridge, County Treasurer, will re- 
ceive sealed bids until noon 
(EST), on March 27, for the pur- 
chase of $150,000 temporary loan 
notes, at a discount. Dated March 
28, 1947. Denomination $25,000. 
These notes are due Dec. 19, 1947. 
Payable at the National Shawmut 
Bank of Boston, and will be ready 
for delivery on or about March 
31, 1947, at said bank. The notes 
will be certified as to genuineness 
and validity by the National 
Shawmut Bank of Boston, under 
advice of Storey, Thorndike Pal- 
mer & Dodge, of Boston. 


NEW JERSEY 


Edgewater, N. J. 

Bond Ordinance Passed — On 
March 4, the ordinance calling for 
the issuance of $48,000 veterans 
housing bonds was passed on final 
reading. 

Paramus Sch. Dist., N. J. 

Bond Offering—Walter T. Whitt- 
man, Attorney for the Board of 
Education; Will receive sealed bids 





the voters pass on the proposed 
issuance of $59,000 water bonds. 


until’ 8 p.m°’6h April 21, for the 


or registered bonds, not exceed- 
ing 4% interest. Dated May 1, 
1947. These bonds are due May 1, 
as follows: $5,000 in 1948 to 1957, 
and $6,000 in 1958 to 1967. Legal- 
ity approved by Reed, Hoyt & 
Washburn, of New York. 


NEW MEXICO 


Luna Country (P. O. Deming), 
N. Mex. 

Bonds Approved—tThe State is 

said to have approved the issu- 

ance of $25,000 court house bonds. 


Raton, N. Mex. 

Bonds Sold—lIt is stated by the 
City Clerk that the $210,000 water 
bonds werepurchased by First Na- 
tional Bank, of Raton, as 1s, at 
a price of 100.238, a basis of about 
143%. Due on May 15, as fol- 
lows: $25,000 in 1948 and 1949: 
$26,000, 1950 to 1952; $27,000, 1953 
and 1954, and $28,000 in 1955. 
All bonds maturing after 1954 are 
callable at the option of the city 
on May 15, 1953, and on any in- 
terest payment date thereafter. 
Interest payable M-N. 

Additional Bond Sale—The City 
Clerk also states that $290,000 
water bonds were purchased by 
the State Treasurer as 1's, at 
par. Due on May 15, as follows: 
$28,000 in 1956; $29,000, 1957 and 
1958; $30,000, 1959 and 1960; $31,- 
000, 1961; $32,000, 1962 to 1964, 
and $17,000 in 1965.° All bonds 
maturing after 1954 are callable 
at the option of the city on May 
15, 1953, and on any interest pay- 
ment date thereafter. Interest 
payable M-N. 


Roswell, N. Mex. 

Bond Offering—L. M. Prager, 
City Clerk, will receive sealed 
bids until 5.m. on April 21, for 
the purchase of the following cou- 
pon bonds amounting to $125,000, 
not exceeding 2%,% interest: 
$100,000 public parks bonds. Due 

$5,000 June 1, 1949 to 1968. 
25,000 sewer bonds. Due June 1, 

as follows: $1,000 in 1949 to 

1953, and $2,000 in 1954 to 1963. 

Dated June 1, 1947. Denom. $1,- 
000. Principal and interest pay- 
able at the City Treasurer’s office. 
These are the bonds authorized at 
the election held on April 2, 1946. 
A certified check for 5% of the 
amount of the bid, is required. 


NEW YORK 


Cherry Valley, N. Y. 


Bonds Offered — Sealed bids 
were received until 1:30 p.m. on 
March 21, by the Town Clerk, 
for the purchase of $20,000 high- 
way machinery bonds. Denomina- 
tion $1,000. Dated March 15, 1947, 
Due $4,000 on March 15, in 1948 
to 1952, inclusive. Principal and 
interest payable at the Otsego 
County National Bank, Cherry 
Valley. 

Dryden, N.Y. 


Bond Sale—The $35,000 village 
hall and fire house coupon or 
registered bonds offered for saie 
on March 14—v. 165, p. 1368— 
were awarded to the First Nation- 


al Bank of Dryden, according to 
the Village Clerk. Dated March 
1, 1947. Due on Sept. 1, in 1947 
to 1966, inclusive. Interest pay- 
able M-S. 

Hempstead, Elmont Fire Dist. 
(P. O. Elmont), N. Y. 
Bond Offering—Arthur F. Hy- 
att, District Secretary, will re- 
ceive sealed bids until 4 p.m. 
(EST), on March 28, for the pur- 
chase of $30,000 fire apparatus 
coupon or registered bonds, not 
exceeding 5% interest. Dated 
April 1, 1947. Denomination $1,- 
000. These bonds are due $3,000 
April 1, 1948 to 1957. Rate of in- 
terest to be in a multiple of % 
or 1/10 of 1%. These bonds are 
general obligations payable from 
unlimited and ad valorem taxes. 
Principal and interest payable at 





the Bank of New Hyde Park, New 





purchase of $110,000 school coupon 


Hyde Park. The approximate time 


when the bonds wii! be delivered 
to the purchaser is April 15, 1947. 
and the de ivery will be made at 
the office of the Bank of New 
Hyde Park or such other time 
and place as may be specified by 
the purchasers, with the consent 
of the District Treasurer. The 
successful bidder will be fur- 
nished with the opinion of Reed, 
Hoyt & Washburn, of New York 
City, that the bonds are valid 
and binding obligations of the E]- 
mont Fire District. A _ certified 
check for $600, payable to the 
District, is required. 


Kingston, N. Y. - 
Bond Offering — William BB. 
Byrne, City Treasurer, will re- 
ceive sealed bids until 2 p.m. on 
March 25, for the purchase of 
$254,000 issue of 1947, street im- 
provement, equipment and sewer, 
coupon or registered bonds, io 
bear not exceeding 4% interest. 
Dated April 1, 1947. Denomina- 
tion $1,000. These bonds are due 
April 1, as follows: $40,000 in 1948 
to 1950, $35,000 in 1951, $15,060 
in 1952, to 1956, $5,000 in 1957 te 
1960, and $4,000 in 1961. Rate of 
interest to be in multiples of 4 
or 1/10 of 1%. Principal and in- 
terest (A-O) payable at the City 
Treasurer’s office. The bonds will 
be delivered at the office of the 
successful bidder or, at the op- 
tion of the successful bidder, at 
the office of Hawkins, Delafield 
& Wood, of New York City, on or 
about April 7, 1947. The bonds 
will be valid and legally binding 
general obligations of the City. 
The approving opinion of Haw- 
kins, Delafield & Wood, of New 
York City, will be furnished. A 
certified check for 2% of the 
amount of bonds bid for, payable 
to the City, is required. 


Malone, N. Y. 

Bond. Offering — Carl T. W3i!- 
liamson, Village Treasurer, will 
receive bids until 2 p.m. on 
Marcin 28, for the purchase of 
$30,000 fire apparatus coupon or 
registered bonds, to bear not ex- 
ceeding 5% interest. Dated April 
1, 1947. Denomination $1,000. 
These bonds are due $3,000 from 
April 1, 1948 to 1957. Rate of in- 
terest to be in multiple of 4% or 
1/10 of 1%. The bonds will be 
delivered at New York, N. Y., or 
at such other place as may be 
agreed with the purchaser about 
April 11, 1947. Principal and in- 
terest payab‘e at the Farmers Na- 
tional Bank of Malone. The ap- 
proving opinion of Vandewater, 
Sykes & Heckler, of New York 
City, will be furnished to the pur- 
chaser without cost. A certified 
check for $600, payable to the 
Village, is required. 

Malone (P. O. Malone); N. Y. 

Bond Offering—Henry M. Ma- 
guire, Town Supervisor, will re- 
ceive sealed bids until 2 p.m. on 
March 26, for the purchase of 
$50,000 airport coupon or regis- 
tered bonds, to bear not exceed- 
ing 5% interest. Dated March 15, 
1947. Denomination $1,000. These 
bonds are due $5,000 from March 
15, 1948 to 1957. The bonds will 
be valid and legally binding gen- 


eral obligations of the Town. 
Principal and interest payable at 
the Peoples Trust Co., Malone. 
The bonds will be delivered at 
New York, N. Y., or at such other 
place as may be agreed with the 
purchaser about April 9, 1947. 
The approving opinion of Vande- 
water, Sykes & Heckler, of New 
York City, will be furnished. A 
certified check for $1,000 pay- 
able to the Town, is required. 
New York City Housing Authority, 
New York 

Note Offering — Maxwell H. 
Tretter, Executive Director, has 
announced that sealed bids will 
be received until noon (EST), on 
March 27 for the purchase of $14,- 
438.000 temporary loan notes. 
Dated April 17, 1947. These notes 
are due Nov. 10, 1947. 
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New York City, N. Y. 

Notes Sold— Lazarus Joseph, 
City Comptroller, announced 
March 20 the allotment to various 
New York City banks of $40,000,- 
000 of 0.75% tax anticipation 
notes for the 1946-1947 fiscal year. 
The notes are dated March 21, 
1947 and mature on May 2, 1947. 
The allotments follow: 


Participant Amount 
The Chase National Bank 

of the City of New York__-- $7,296,000 
Kings Gou.ty Trust Company, 

REE ME, |W nas acti wv wotnaiiparibd eo 120,000 
The National City Bank 

“— 2 | eae ae 6,184,000 
Guaranty Trust Company 

Oe Se BENS 24 cincderoe 5,104,000 
Bankers Trust Company_____-- 2,736,000 
Manufacturers Trust Company. 2,600,000 
Central Hanover Bank 

i = eS 2,480,000 
Chemical Bank and Trust Co.__ 1,960,000 
First National Bank 

of the City of New York__-_ 1,680,000 
Irving Trust Company-----~-- 1,680,000 
Bank of the Manhattan Co.__. 1,600,000 
J. P. Morgan & Co., 

ESERIES <n 1,200,000 
The New York Trust Company— 1,160,000 
Corn Exchange Bank Trust Co.. 1,000,000 
Bank of New York. _----~_---- 560,000 
The Public National Bank 

and Trust Co.____-_- os! Shes SES 560,000 
The Marine Midland Trust 

Company of New York___--- 400,000 
Commercial National Bank 

ok Be ee 360,000 
Brooklyn Trust Comipany__-_- 320,000 
United States Trust Company 

bk gh A Sa 240,000 
Continental Bank and Trust Co. 200,000 
Empire Trust Company--—_ _---- 160,000 
Fifth Avenue Bank of New York 160,000 
Federation Bank 

and Trust Company____-_--- 80,008 
Fulton Trust Company 

ce SS a 80,000 
Title Gaurantee 

and Trust Company_-_----- 80,000 

GND  Wiiewd pele dha neomaae $40,000,000 

South Glens Falls (P. O. Glens 


Falls), N. Y. 


Bond Sale—The $20,000 water 
supply bonds offered for sale on 
March 14—v. 165, p. 1368—were 
awarded to E. H. Rollins & Sons, 
of New York, as 1.40s, at a price 
of 100.117, a basis of about 1.375%. 
Dated March 1, 1947. Due $2,000 
from March 1, 1948 to 1957, in- 
clusive. Interest payable M-S. 
Second best bid was an offer of 
100.125 for 1%s, submitted by the 
Glens Falls National Bank & 
Trust Co., Glens Falls. 


Westmoreland and Whitestown, 
Central School District No. 1 
(P. O. Westmoreland), N. Y. 
Bond Sale—The $20,000 school 

bonds offered for sale on March 

18—v. 165, p. 1506—were awarded 

to Sherwood & Co., and Fitzger- 

ald & Co., Inc., both of New York, 
jointly, as 1.60s, at a price of 

100.405, a basis of about 1.555%. 

Dated April 1, 1947. Denomina- 

tion $1,000. These bonds are due 

$1,000 April 1, 1948 to 1967. The 
next highest bidder was E. H. Rol- 

_ tins & Sons, for 1.60s, at a price 

of 100.394. 


NORTH CAROLINA 


Concord, N. C. 
_ Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment, will receive sealed bids 
at his office in Raleigh, until 11 
a.m. on March 25, for the pur- 
chase of the following coupon 
bonds amounting to $285,000, to 
bear not exceeding 6% interest: 


$79,000 sanitary sewer bonds. Due 
Jan. 1, as follows: $5,000 in 
1950 to 1955, and $10,000 in 
1956 to 1959. 

215,000 street improvement bonds. 
Due Jan. 1, as follows: $7,000 
in 1950 to 1954, $17,000 in 


1955 to 1964, and $10,000 in 
1965. 


_ Dated Jan. 1, 1947. Denomina- 
tion $1,000. Principal and inter- 
est payable in New York City. 
General obligations; delivery on 
or about April 15, 1947, at place 
of purchaser’s choice. Bidders are 
requested to name rate or rates 
of interest in multiples of %, of 
1%. The approving opinion of 
Masslich & Mitchell, of New York 
City, will be furnished. A cer- 
tified check for $5,700, payable 
to the State Treasurer, is re- 
quired. 


Fuquay Springs, N. C. 
Bond Sale—The $14,000 water 
and sewer bonds offered for sale 
on March 18—y. 165, p. 1506—were 


awarded to the Scottish Bank of 
Lumberton, as 2s, at a price of 
101.71, a basis of about 1.792%. 
Dated April 1, 1947. Denom. $1,000. 
These bonds are due April 1, as 
follows: $1,000 in 1950 to 1957, $2,- 
000 in 1958, and $1,000 in 1959 to 
1962. The next highest bidder was 
R. S. Dickson & Co., for $8,000 2s, 
and $6,000 2%s, at a price of par. 


Mecklenburg County (P. O. 
Charlotte), N. C. 

Netes Sold—An issue of $20,- 
000 bond anticipation notes of- 
fered for sale recently, were 
awarded to the American Trust 
Co., of Charlotte, at 0.44%. 


New Bern, N. C. 


Bond Sale—The $407,000 elec- 
tric light system bonds offered 
for sale on March 18—v. 165, p. 
1506—were awarded to a syndi- 
cate composed of R. S. Dickson 
& Co., of Charlotte, Branch Bank- 
ing & Trust Co., of Wilson, Vance 
Securities Corp., of Greensboro, 
J. Lee Peeler & Co., of Durham, 
and Fox, Reusch & Co., of Cin- 
cinnati, at a price of par, a net 
interest cost of 2.743%, as fol- 
lows: for $56,000 maturing March 
1, $8,000 in 1950 and 1951, $12,000 
in 1952 and 1953, $16,000 in 1954, 
as 2s, $91,000 maturing March 1, 
$16,000 in 1955, $17,000 in 1956, 
$18,000 in 1957, $20,000 in 1958 
and 1959, as 244s, $200,000 matur- 
ing $20,000 March 1, 1960 to 1969, 
as 2%4s, and $60,000 maturing 
$20,000 March 1, 1970 to 1972, as 
3s. Interest payable M-S. Dated 
March 1, 1947. Denomination $1,- 
000. The next highest bidder was 
Breed & Harrison, Provident Sav- 
ings Bank & Trust Co., Cincin- 
ati, and Weil, Roth & Irving Co., 
jointly, for $127,000 3s, and $280,- 
000 234s, at a price of 100.01. 


Raleigh, N. C. 


Bond Offering—Sealed bids will 
be received until 11 a.m. (EST), 
on March 25, by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of $175,- 
000 coupon sewer and equipment 
bonds. Interest rate is not to ex- 
ceed 6%, payable J-D. Denomina- 
tion $1,000. Dated March 1, 1947. 
Due on Dec. 1, as follows: $4,000 
in 1949 to 1963; $5,000 in 1964 to 
1966, and $10,000 in 1967 to 1976, 
all inclusive. Principal and inter- 
est payable in New York City. 
Unlimited tax; registerable as to 
principal alone; general obliga- 
tions; delivery at place of pur- 
chaser’s choice. Bidders are re- 
quested to name the interest rate 
or rates, in multiples of % of 
1%. Each bid may name one rate 
for part of the bonds (having the 
earliest maturities), and another 
rate or rates for the balance, but 
no bid may name more than four 
rates, and each bidder must spe- 
cify in his bid the amount of 
bonds of each rate. Each rate must 
be for bonds of consecutive ma- 
turities. No bid for less than par 
and accrued interest. The approv- 
ing opinion of Reed, Hoyt & 
Washburn, of New York City, will 
be furnished the purchaser. En- 
close a certified check for $3,500 
payable to the State Treasurer. 


Avon Lake, Ohio 


Bond Sale—The following bonds 
aggregating $99,300, offered for 
sale on March 14—yv. 165, p. 1115 
—were awarded to Fox, Reusch 
& Co., of Cincinnati, according to 
the Village Clerk: 


$71,000 village’s share bonds. Due 
on Oct. 1, from 1948 to 1952, 
inclusive. 

28,300 special assessment bonds. 
Due on Oct. 1, from 1948 to 
1952, inclusive. 

Dated March 1, 1947. Fahey, 

Clark & Co., was the next high- 

est bidder for the bonds. 


Burton, Ohio 


Bond Sale Details—The $15,000 
2% first mortgage water works 
revenue bonds sold last December 





—v. 164, p. 3342—were awarded 
ba the First National Bank, of 
Burton, at a price of par. Dated 


July 1, 1946. Denoms. $1,000 and 
$500. These bonds are due $1,5000 
from Feb. 1, 1948 to 1957. 


Christiansburg-Jackson Local 
School District (P.O. 
R. D. 2, St. Paris), 
Ohio 

Bond Offering—George H. Neer, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on April 11, for the purchase of 
$44,000 school bonds. Dated April 
15, 1947. Denomination $2,000. 
These bonds are due $2,000 April 
and Oct. 15, 1948 to 1958. Bidders 
may bid for a different rate of 
interest to be in muitiple of % 
of 1%. These bonds were author- 
ized at the election held on Feb. 
4. A certified check for $440, pay- 
able to the Board of Education, is 
required. 


Clay Township (P. O. Box 334, 
Route 3, Portsmouth), Ohio 

Bond Sale Postponed—It is 
stated by Harry D. Hunt, Clerk of 
the Board of Trustees, that the 
sale of the $20,000 not to exceed 
6% semi-annual fire protection 
bonds, which had been scheduled 
for March 10—v. 165, p. 1115— 
was postponed. Dated April 1, 
1947. Due $2,000 from April 1, 
1948 to 1957, inclusive. 


Columbus City School District, Ohio 
Bond Sale — The _ $1,200,000 
school bonds offered for sale on 
March 18—v. 165, p. 1242—were 
awarded to a syndicate composed 
of the First National Bank, Har- 
ris Trust & Savings Bank, both of 
Chicago, First of Michigan Corp., 
of New York, Milwaukee Co., of 
Milwaukee, and Martin, Burns & 
Corbett, of Chicago, as 1%s, at a 
price of 102.16, a basis of about 
1.562%. Dated April 1, 1947. De- 
nomination $1,000. These bonds 
are due $60,000 April 1, 1949 to 
1968. The next highest bidder 
was Braun, Bosworth & Co., Inc., 
Mercantile-Commerce Bank & 
Trust Co., St. Louis, William 
Blair & Co., Provident Savings 
Bank & Trust Co., Cincinnati, 
Ohio Co., of Columbus, First of 
Cleveland, and City National Bank 
& Trust Co., Kansas City, jointly, 
for 1%4s, at a price of 101.686. 


Fairport (P. O. Fairport Harbor) 
Ohi 


to 

Bond Sale—The $5,000 fire ap- 
paratus bonds offered for sale on 
March 18—v. 165, p. 1369—were 
awarded to J. A. White & Co., of 
Cincinnati, as 2s, at a price of 
100.14, a basis of 1.95%. Dated 
April 1, 1947. Denom. $1,000. These 
bonds are due $1,000 from Nov. 1, 
ee Yo 1952. Interest payable 
A-O. 


Franklin Cty. (P. O. Columbus), 
Ohio 

Bond Sale—tThe following bonds 
aggregating $900,000, offered for 
sale on March 14—v. 165, p. 1369 
—were awarded to a _ syndicate 
composed of the Northern Trust 
Co., of Chicago, Braun, Bosworth 
& Co., Inc., Hawley, Shepard & 
Co., of Cleveland, G. H. Walker & 
Co., of New York, and Fullerton 
& Co., of Columbus, as 1%s,. at 
a price of 101.42, a basis of about 
1.62%: 


$300,000 Veterans’. Memorial 
bonds, Segond Series. Due 
on March and Sept. 1, in 1948 
to 1969. 

550,000 Children’s Home, Second 
Series bonds. Due on March 
and Sept. 1, in 1948 to 1971. 

50,000 Court House, First Series 
bohds. Due on March and 
Sept. 1, in 1948 to 1971. 


Dated March 1, 1947. Interest 
payable M-S. Second best bid was 
an offer of 101.219 for 134s, sub- 
mitted by the Harris Trust & Sav- 
ings Bank of Chicago, and. the 
First Boston Corp., bidding joint- 
ly, while third high was an offer 
by Halsey, Stuart & Co., and as- 


sociates, of 101.137 for 1%4% 
bonds. 


Fredericksburg, Ohio 


Bond Offering —Lula Reven- 
augh, Village Clerk, will receive. 
sealed bids until nooh on April 





4, for the purchase of $10,000. 8% 
street improvement bonds. Dated 


\ april 1, 1947. Denomination $1,- 
000. These bonds are due $1,000 
Oct. 1, 1948 to 1957. Bidders may 
bid for a different rate of interest 
in multiple of 4% of 1%. A certi- 
fied check for $100, payable to 
the Village, is required. 


Rock Creek, R. F. D.), Ohio 

Bond Sale—The’ $20,000 school 
bonds offered for sale on March 
13—-v. 165, p. 1369—-were awarded 
to Hayden, Miller & Co., of Cleve- 
land, as 14s, at a price of 100.155, 
a basis of about 1.47%. Dated 
Jan. 1, 1947. Due $2,000 from 
Sept. 1, 1948 to 1957, inclusive. 
Interest payable M-S.° Runner- 
up in the bidding was J. A. White 
& Co.; offering 100.142 for-1%% 
bonds. 


Jefferson, Ohio 
Bond Election — An issue of 
$46,000 municipal water and 
sewer line extension bonds will 
be submitted to the voters at the 
primary election to be held on 
May 6. 


Lakewood, Ohio 

Bond Offering—Henry A. Rees, 
Director of Finance, will receive 
sealed bids until noon on March 
31, for the purchase of $250,000 
1%% hospital building and im- 
provement bonds. Dated May 1, 
1947. Denomination $1,000. These 
bonds are due Oct. 1, as follows: 
$11,000 in 1948 to 1961, and $12,- 
000 in 1962 to 1969. Bidders may 
bid for a different rate of inter- 
est in a multiple of %4 of 1%. 
Interest payable April and Oct. 1, 
of each year, except that the first 
coupons shall provide for the pay- 
ment of interest from May 1, 1947 
to Oct. 1, 1947. A certified check 
for 2% of the amount of the 
bonds bid for, payable to the City, 
is required. 


Lyndhurst and South Euclid School 
District (P. O. South Euclid), 
Ohio 

Bond Sale—The $916,000 school 
bonds offered for sale on March 
18—v. 165, p. 1369—were award- 
ed to a syndicate composed of 
Fahey, Clark & Co.; First Cleve- 
land Corp.; Ball, Burge & Kraus, 
all of Cleveland; Weil, Roth & 
Irving Co.; Pohl & Co.; Season- 
good & Mayer; Van Lahr, Doll & 
Isphording, all of Cincinnati, and 
Ginther & Co., of Cleveland, as 
2%4s, at a price of 101.324, a basis 
of about 2.62%. Dated April 1, 
1947. Denomination $1,000. These 
bonds are due $19,000 on June and 
Dec. 15, in 1948 and 1949, and 
$20,000 on June and Dec. 15, in 
1950 to 1970. The next highest 
bidder was Stranahan, Harris & 


Co., Inc., for 234s, at a price of 
101.14. 


Maumee, Ohio 

Bond Sale—The $132,000 water 
main bonds offered for sale on 
March 17—v. 165, p. 1242—were 
awarded to Stranahan, Harris & 
-Co., Inc., of Toledo, as 2s, at a 
price of 100.849, a basis of about 
1.935%. Dated April 1, 1947. De- 
nomination $1,000. These bonds 
are due Oct. 1, $4,000 in 1948 
to 1965, and $5,000 in 1966 to 1977. 
The next highest bidder was 
Braun, Bosworth & Co., Inc., for 
2%s, at a price of 103.129. 


New Lyme-Deming Local Sch. Dist. 
(P. O. New Lyme), Ohio 

Bond Sale—The $7,000 building 
bonds offered for sale on March 
13—v. 165, p.. 1115—were award- 
ed to J. A. White & Co., of Cin- 
cinnati, as 2s, at a price of 101.19, 
a basis of about 1.84%. Dated 
Jan. 1, 1947. Due $500 from Sept. 
1, 1948 to 1961, inclusive. Inter- 
est payable M-S. The only other 
bid was an offer of 100.714 for 
2%s, submitted by the Jefferson 
Banking Co., Jefferson. 


North Royalton Local School Dis- 
trict ( P.O. R. R. No. 3, 
Brecksville), Ohio 
Bond Offering — William C. 
Donnet, Clerk of the Board of 
Education, wil! receive sealed bids 
until noon on April 1, for the 
fpurehase of $200,000 3% building 
bonds. Dated March 15, 1947. De- 
nomination $1,000. Thesé bonds 





Harpersfield Local Sch. Dist. (P.O. 





oo 
are due $10,000 Dec. 15, i94g , 
1967. Principal and interest pa 
able at the Brecksville Bank. Bid. 
ders may bid for a different rate 
of interest in a mu.-tiple of Vy of 
1%. The approving opinion of 
Squire, Sanders & Dempsey, oj 
Cleveland, will. be furnished’ 
certified check for $2,000, payable 
to the Board of Education, is re. 
quired. 


Richmond Local School District 
(P. O. Dorset, RFD 2); Ohio 

Bond Offering — Ruth Hal) 
Clerk of the Board of Education 
will receive sealed bids until 3:3) 
p.m. on April 5, for the purchase 
of $4,000 building bonds, not ex- 
ceeding 6% interest. Dated Jan. 
1, 1947. Denomination $800. These 
bonds are due $800 Sept. 1, 1943 
to 1952. Bidders may bid for a 
different rate of interest in a 
multiple of 4% of 1%. Principal 
and interest. payable at the An- 
dover Bank, Andover. A certi- 
fied check for 1% of the amount 
of the bonds, payable to the Board 
of Education, is required. 


Shelby City School District, Ohio 

Bond Sale—The $600,000 school 
bonds offered for sale on March 
18—-v. 165, p. 1369—-were awarded 
to a syndicate composed of Stran- 
ahan, Harris & Co., Inc., of Tole- 
do, Otis & Co., of Cleveland, and 
Ryan, Sutherland & Co., of Tole- 
do, as 1%s, at a price of 101.686, 
a basis of about 1.57%. Dated 
April 1, 1947. Denomination $1,- 
000. These bonds are due $15,- 
000 on April and Oct. 1, in 1948 
to 1967. The next highest bidder 
was J. A. White & Co., for 1%4s, 
at a price of 101.293. 


Tallmadge Local School District, 
Ohio 

Bond Offering—Florence E. Yo- 
hey, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon on March 27, for the 
purchase. of $170,000 building 
bonds, not exceeding 4% inter- 
est. Dated April 1, 1947. Denom- 
ination $1,000. These bonds are 
due $3,000 April and Oct. 1, 1948 
to 1950, and $4,000 April and 
Oct. 1, 1951 to 1969. Bidders may 
bid for a different rate of interest 
in multiple of %4 of 1%. These 
bonds were authorized at the No- 
vember election in 1945. A certi- 
fied check for $1,700, payable to 
the Board of Education, is re- 
quired. 


Vienna Township Local School 
District (P. O. Brookfield), 
Ohio 

Bond Sale—The $80,000 school 
bonds offered for sale on March 
15—v. 165, p. 1242—were awarded 
to the Provident Savings Bank & 
Trust Co., of Cincinnati, as 24s, 
at a price of 101.27, a basis of 
about 2.378%. Dated Jan. 1, 1947. 
Denominations $1,000 and $500. 
These bonds are due in 1948 to 
1971. The next highest bidder was 
Ryan, Sutheland & Co., for 2'%5, 
at a price of 101.173. 


Wickliffe School District, Ohio 
Bond Offering — Mildred K. 
Truax, Clerk-Treasurer of the 
Board of Education, will receive 
sealed bids until April 12, for 
the purchase of $225,000 4% 
school bonds. These bonds are 
due May and Nov. 1, 1948 to 
1967. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of % of 1%. These bonds 
were approved at the general 
election held on Nov. 5, 1946. 


Willoughby Township Local School 
Ditrict (P. O. Willoughby), Ohio 
Bond Offering—James T. Smith, 

Clerk of the Board of Education, 

will receive sealed bids until 

noon on April 7, for the purchase 
of $60,000 4% school bonds; Dated 

April 1, 1947. Denomination $1.- 

000. These bonds are due $2,000 

on May and Nov. 1, in 1948 to 

1962. Bidders may bid for a dif- 

ferent rate of interest in multi- 

p-es of % of 1%. A certified 
check for $600, payable to the 

Board of Education, is required. 

(These are the bonds that had 

been scheduled for sale on March 


17, the offering of which was post-_ 


poned—+v. 165, p. 1507.) 
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Willoughby Twsp. Local Sch. Dist. 
(P. O. Willoughby), Ohie 
Bond Offering—James T. Smith, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on April 17, for the purchase of 
$65,000 4% joint high school 
bonds. Dated May 1, 1947. De- 
nomination $1,000. These bonds 
are due $1,000 May and $2,00C 
Nov. 1, 1948 to 1950, $2,000 May 
and Nov. 1, 1951, $1,000 May and 
$2,000 Nov. 1, 1952 to 1954, $2,000 
May and Nov. 1, 1955, $1,000 May 
and $2,000 Nov. 1, 1956 to 1958. 
$2,000 May and Nov. 1, 1959, $1,- 
May and $2,000 Nov. 1, 1960 to 
1962, $2,000 May and Nov. 1, 1963. 
$1,000 May and $2,000 Nov. 1. 
1964 to 1966, and $2,000 May and 
Nov. 1, 1967. Bidders may bid for 
a different rate of interest in a 
multiple of % of 1%. A certified 
check for $650, payable to the 
Board of Education. is recuired. 


Willoughby Lacal School District, 
Ohio 

Bond Offering—Harry G. Ohm, 

Clerk of the Board of Education, 

will receive sealed bids  unti! 

noon on April 17, for the pur- 
chase of the following bonds 
amounting to $405,000: 

$220,000 elementary school bonds 
Due $5,000 May and $6,000 
Nov. 1, 1948 to 1967. 

120,000 Browning and Lincoln 
school buildings bonds. Due 
$3,000 May and Nov. 1, 1948 
to 1967. 

65,000 joint high school bonds. 
Due $1,000 May and $2,000 
Nov. 1, 1948 to 1950, $2,000 
May and Nov. 1, 1951, $1,000 
May and $2,000 Nov. 1, 1952 
to 1954, $2,000 May and Nov. 
1, 1955, $1,000 May and §$2,- 
000 Nov. 1, 1956 to 1958, $2,- 
000 May and Nov. 1, 1959, 
$1,000 May and $2,000 Nov. 1, 
1964 to 1966, and $2,000 May 
and Nov. 1, 1967. 


‘Dated May 1, 1947. Denomina- 
tion $1,000. Bidders may bid for 
a different rate of interest in a 
multiple of %4 of 1%. A certified 
check for 1% of the face value 
ef the bonds of each issue, payable 
to the Board of Education, is re- 
quired. 


Youngstown School District, Ohio 

Bond Election—An issue of $5,- 
400,000 construction bonds will be 
submitted to the voters at the 
primary election to be held on 
May 6. 


OKLAHOMA 


Anadarko, Okla. 

Bonds Offered—Bids were re- 
ceived until March 20, by the 
City Clerk, for the purchase of 
$200,000 municipal light and pow- 
er plant bonds. Due $20,000 in 
1950 to 1959, inclusive. 


Arnett, Okla. 


Bond Sale — The $5,000 water 
works system improvement bonds 
offered for sale on March 19—v. 
165, p. 1507—-were awarded to the 
Farmers and Merchants Bank, of 
Arnett, as 1144s. These bonds are 
due $1,000 in 1950 to 1954. The 
next highest bidder was E. M. 
Clohessy, for $3,000 134s, and $2,- 
000 2s. 


Boise City, Okla. 

Bond Sale—The $25,000 town 
hall and fire station bonds offered 
for sale on March 17—v. 165, Pp. 
1507—-were awarded to the R. J. 
Edwards, Inc., of Oklahoma City, 
at a net interest cost of 1.79%. 
These bonds are due $3,000 in 
1952 to 1958, and $4,000 in 1959. 


Coweta, Okla. 


“Bonds Offered—Bids were re- 
ceived until March 18, for the 
purchase of $35,000 water works 
system bonds. Due $3,000 in 1950 
to. 1959, and $5,000 in 1960. 


Dawson, Okla. 


Bond Sale — The $40,000 water 
works system bonds offered for 
sale on March 18, were awarded 
to the First Securities Co., Inc., of 


Wichita, as 3s. The next highest 
bidder was Evan L. Davis, for 
3s. 


Bends Offered—Bids were re- 
ceived until March 18, by the 
Town Clerk, for the purchase of 
$40,000 water works system bonds. 
Due $3,000 in 1950 to 1961, and 
$4,000 in 1962. These bonds were 


oe by the voters on Feb. 


Gracemont Sch. Dist. (P. O. 
Gracemont ), Okla. 

Bonds Offered—Bids were re- 
ceived by the Clerk of the Board 
of Education until March 18, for 
the purchase of $9,995 building 
and furniture bonds. Due $2,000 
aa to 1953, and $1,995 in 


Noble County, Marland Indep. 
Joint Cons. Sch. Dist. No. 2 
(P. O. Marland), Okla. 

Bond Sale—lIt is stated by the 
Clerk of the Board of Education 
that the $7,000 transportation 
equipment bonds offered on March 
10—v. 165, p. 1370—were pur- 
chased as 1%s. Due $2,000 in 
1950 to 1952, and $1,000 in 1953. 


Ponca City, Okla. 

Bond Sale Details—The $244,- 
000 bonds awarded to the Secur- 
ity Bank, of Ponca City—v. 165, 
p. 1507—were sold as follows: 


$150,000 hospital bonds, at a net 
interest cost of 1.81%, as fol- 
lows: $84,000 maturing $7,- 
000 in 1951 to 1962, as 1s, 
and $66,000 maturing $7,000 
in 1963 to 1971, and $3,000 in 
1972, as 2s. 

94,000 hospital bonds, at a net 
interest cost of 1.83%, as fol- 
lows: $52,000 maturing $4,000 

in 1950 to 1962, as 14s, and 

$42,000 maturing $4,000 in 
1963 to 1971, and $6,000 in 
1972, as 2s. 


Willow, Okla. 

Bond Sale Details—It is now 
stated by the City Clerk that the 
$20,000 water works bonds sold 
to E. M. Clohessy, of Oklahoma 
City, were purchased as 4s, at a 
price of 100.025, and mature on 
March 5, as follows: $1,500 in 1950 
to 1961, and $2,000 in 1962, giving 
a basis of about 3.995%. 


OREGON 


Redmond, Ore. 

Bond Offering—The City Clerk 
will receive sealed bids until 8 
p.m. on March 25, for the purchase 
of $30,000 water bonds. These 
bonds are due $3,000 in 1949 to 
1958, optional in 1952. 


Riddle, Ore. 

Bond Election—The issuance of 
$16,700 sewage disposal. system 
bonds will be submitted to a vote 
at an election scheduled for April 
1, it is said. 


Washington and Multnomah Coun- 
trics, Union High Sch. Dist. No. 10, 
Joint (P. QO. Beaverton), Ore. 

Bond Sale—The $325,000 schooi 
bonds offered for sale on March 
13—v. 165, p. 1370—-were awarded 
to the United States National 
Bank of Portland, at a price of 
100.08, a net interest cost of about 
1.685%, on the bonds divided as 
follows: $150,000 as 14s, due $25,- 
000 from April 1, 1949 to 1954; 
the remaining $175,000 as 1%s, 
due $25,000 from April 1, 1955 to 
1961. Interest payable A-O. The 
First National Bank of Portland, 
was the runner-up in the bidding. 


PENNSYLVANIA 


Glassport School District, Pa. 

Bond Sale—The $175,000 school 
bonds offered for sale on March 
17—v. 165, p. 1370—were awarded 
to Blair & Co., Inc., and Phil- 
lips, Schmertz & Robinson, of 
Philadelphia, jointly, as 2s, at a 
price of 100.906, a basis of about 
1.921%. Dated April 1, 1947. De- 
nomination $1,000. These bonds 
are due $7,000 April 1, 1949 to 
1973. The next highest bidder 
was Moore, Leonard & Lynch, for 
214s, at a price of 101.09. 


Somerset, Pa. 

Bond Sale Postponed — Richard 
Pile, Borough Secretary, has an- 
nounced that the sale of the $184,- 
000 2% water works bonds has 





Tartle Creek, School District 
(P. O. Turtle Creek), Pa. 


Borid Sale—The $200,000 cou- 
pon playground bonds offered for 
sale on March 14—v. 165, p. 1116 
—were awarded to Blair & Co.. 
Inc., as 1%4s, at a price of 100.924, 
a basis of about 1.655%. Dated 
March 1, 1947. Due ¥0,000 from 
March 1, 1948 to 1967, inclusive. 
Interest payable M-S. Second 
best bid was an offer of Halsey, 
Stuart & Co., of 100.639 for 14s. 


PUERTO RICO 


Puerto Rico Water Resources 
Authority 


$50,000,000 Bond Offering Short- 
ly—A syndicate headed jointly by 
B. J. Van Ingen & Co., Inc. and 
the First Boston Corp., will short- 
ly make public an offering of 
$50,000,000 electric revenue bonds, 
pursuant to the terms of an agree- 
ment between Van Ingen & Co. 
and the Banco de Fomento de 
Puerto Rico, fiscal agent of the 
Government of Puerto Rico. An- 
nouncement of the forthcoming 
financing was made recently by 
D. R. Bonniwell, financial director 
of the Banco de Fomento. Of the 
proceeds of the sale, $25,000,000 
will be used to redeem an equal 
amount of previously issued and 
outstanding bonds; $4,000,000 for 
the funding of capital improve- 
ment temporary notes, and the 
remaining $21,000,000 will be em- 
ployed in the financing of a large 
capital improvement program by 
the Authority. 

The Banco Poular de Puerto 
Rico, the Credito y Ahorro Pon- 
ceno and the Banco de Ponce will 
join in the underwriting as will 
the Banco de Fomento de Puerto 
Rico, which will participate for 
the purposes of servicing the sub- 
scriptions of local government 
pension and other trust funds as 
well as for its own investment 
portfolio. 

The Authority operates 11 hy- 
dro-electric and five steam elec- 
tric plants serving an area of 
3,435 square miles and more than 
2,000,000 people. To distribute its 
general power, the Authority 
owns and operates 115 K. V. 
transmission lines; 554.93 miles of 
38 K. V., and 22 K. V. sub-trans- 
mission circuits; and 5,104 con- 
ductor miles of lower voltage dis- 
tribution lines. 


SOUTH DAKOTA 


Brookings, S. Dak. 


Bond Offering—It is stated by 
Cc. B. Herreman, City Auditor, 
that he will receive both sealed 
and oral bids until March 24, at 
8 p.m:, for the purchase of $250,- 
000 electric plant revenue bonds. 
Interest rate is not to exceed 3%, 
payable M-S. The rate is to be 
specified in a multiple of ™% or 
1/10th of 1%. No bid of less than 
par and accrued interest will be 
considered. Dated March 1, 1947. 
Due $25,000 from March 1, 1949 
to 1958, inclusive. Principal and 
interest payable at any suitable 
bank or trust company designated 
by the successful bidder. The city 
will furnish the printed and ex- 
ecuted bonds and the approving 
opinion of Dorsey, Colman, Bar- 
ker, Scott & Barber, of Minne- 
apolis, both without cost to the 
purchaser, within 40 days after 
acceptance of bid. These bonds 
were voted on Feb. 30. A $5,000 
certified check, payable to the 
City Treasurer, must accompany 
the bid. 


Mitchell, S. Dak. 

Bond Election—The issuance of 
$350,000 water system bonds will 
be submitted to the voters for 
consideration at an election sched- 
uled for March 25, it is said. 


TENNESSEE 

Kingsport, Tenn. 

Bond Offering—D. W. Moulton, 
City Manager, will receive sealed 
bids until 8 p.m. on April 15, for 
the purchase of $700,000 water 
works extension coupon bonds, 
not exceeding 5% interest. Dated 


to 1967. Bidders to name the rate 
of interest in a multiple of % or 
1/10 of 1%. Prineipal and inter- 
est payable at the Central Hanover 
Bank & Trust Co., New York City. 
The approving opinion of Wood, 
King & Dawson, of New York 
City, will be furnished the pur- 
chaser. A certified check for $5,- 
000, payable to J. R. Pecktal, City 
Treasurer, is required. 


Trenton, Tenn. 
Bond Offering—I. H. Perry, 
Mayor, has announced that he will 
receive sealed bids until 2 p.m. 
on April 4, for the purchase of the 
following bonds totaling $75,000: 


$30,000 14%% water, sewer and 
street extension bonds. Due 
$5,000 July 1, 1949 to 1954. 

45,000 144% water, sewer and 
street extension bonds. Due 
$5,000 July 1, 1955 to 1958, 
and 1961 to 1965. 


Dated July 1, 1947. Denomina- 
tion $1,000. A certified check for 
5% of the amount of the bid, is 
required. 


Trezevant, Tenn. 
Bond Offering—John Williams, 
Mayor, has announced that he will 
sell at public auction until 2 p.m. 
on March 28 an issue of $40,000 
street bonds. These bonds are 
due in 1948 to 1962. 


TEXAS 


Austin, Texas 

Bond Sale—The following bonds 
amounting to $3,320,000 and of- 
fered for sale on March 20, were 
awarded to a syndicate composed 
of the National City Bank of New 
York, Drexel & Co., of Philadel- 
phia, Merrill Lynch, Pierce, Fen- 
ner & Beane, of New York, Equi- 
table Securities Corp., Trust Co., 
of Georgia, of Atlanta, Braun, 
Bosworth & Co., Inc., C. F. Childs 
& Co., Barcus, Kindred & Co., 
both of Chicago, Dittmar & Co., 
of San Antonio, Emerson, Roche 
& Co., of Austin, and Roe & Co., 
of San Antonio, at a price of 
100.123, a net interest cost of 
1.715%: 


$30,000 Airport Hangars and Im- 
provement bonds. For $5,000 
maturing $1,000 July 1, 1951 
to 1955, as 234s, $17,000 ma- 
turing July 1, $1,000 in 1956 
to 1960, $2,000 in 1961 to 1966, 
as 1'%s, and $8,000 maturing 
$2,000 July 1, 1967 to 1970, 
as 14s. 


400,000 Electric Plant and Sys- 
tem bonds. For $67,000 ma- 
turing July 1, $13,000 in 1951 
to 1953, $14,000 in 1954 and 
1955, as 234s, $169,000 matur- 
ing July 1, $14,000 in 1956 
and 1957, $15,000 in 1958 to 
1961, $16,000 in 1962 to 1965, 
$17,000 in 1966, as 1%s, and 
$164,000 maturing July 1, 
$17,000 in 1967 and 1968, $18,- 
000 in 1969 to 1972, $19,000 
in 1973 and 1974, and $20,- 
000 in 1975, as 1%%s. 

600,000 Highway Rights-of-way 
bonds. For $101,000 maturing 
July 1, $20,000 in 1951 to 
1954, $21,000 in 1955, as 254s, 
$253,000 maturing July 1, 
$21,000 in 1956 and _ 1957, 
$22,000 in 1958 and 1959, $23,- 
000 in 1960 to 1962, $24,000 in 
1963 and 1964, $25,000 in 1965 
and 1966, as 1's, and $246,- 
000 maturing July 1, $26,000 
in 1967 to 1969, $27,000 in 1970 
and 1971, $28,000 in 1972 and 
1973, and $29,000 in 1974 and 
1975, as 1%4s. 

30,000 Parks, Playgrounds and 
Recreation bonds. For $5,000 
maturing $1,000 July 1, 1951 
to 1955, as 2°4s, $11,000 ma- 
turing $1,000 July 1, 1956 to 
1966, as 1%s, and $14,000 ma- 
turing July 1, $1,000 in 1967 
to 1970, and $2,000 in 1971 to 
1975, as 1%4s. 


1,250,000 School bonds. For 
$208,000 maturing July 1, 
$40,000 in 1951, $41,000 in 
1952, $42,000 in 1953 and 
1954, $43,000 in 1955, as 2%4s, 
$529,000 maturing July 1, 
$44,000 in 1956, $45,000 in 
1957, $46,000 in 1958 and 1959, 








been postponed from March 24 to 
April 7. ' 


April 1, 1947. Denom. $1,000. These 
bonds are due $35,000 April 1, 1948 


$47,000 in 1960, $48,000 in 


1961, $49,000 in 1962, $50,000 
in 1963, $51,000 in 1964 and 
1965, $52,000 in 1966, as 1%%s, 
and $513,000 maturing July 
1, $53,000 in 1967, $54,000 in 
1968, $55,000 in 1969, $56,000 
in 1970, $57,000 in 1971, $58,- 
000 in 1972, $59,000 in 1973, 
$60,000 in 1974, and $61,000 
in 1975, as 14s. 

580,000 Sanitary Sewerage Sys- 
tem bonds. For $97,000 ma- 
turing July 1, $19,000 in 1951 
to 1953, $20,000 in 1954 and 
1955, as 254s, $244,000 matur- 
ing July 1, $20,000 in 1956, 
$21,000 in 1957 to 1959, $22,- 
000 in 1960 and 1961, $23,000 
in 1962 to 1964, $24,000 in 
1965 and 1966, as 1%s, and 
$239,000 maturing July 1, 
$25,000 in 1967 and 1968, $26,- 
000 in 1969 and 1970, $27,000 
in 1971 to 1973, and $28,000 
in 1974 and 1975, as 1%s. 

230,000 Street Improvement 
bonds. For $39,000 maturing 
July 1, $7,000 in 1951, $8,000 
in 1952 to 1955, as 234s, $97,- 
000 maturing July 1, $8,000 
in 1956 to 1958, $9,000 in 1959 
to 1965, $10,000 in 1966, as 
1%s, and $94,000 maturing 
July 1, $10,000 in 1967 to 1971, 
and $11,000 in 1972 to 1975, 
as 1%s. 

200,000 Water Plant and System 
bonds. For $34,000 maturing. 
July 1, $6,000 in 1951, $7,000 
in 1952 to 1955, as 234s, $84,- 
000 maturing July 1, $7,000 
in 1956 to 1959, $8,000 in 1960 
to 1966, as 1\%s, and $82,000 
maturing July 1, $9,000 in 
1964 to 1974, and $10,000 in 
1975, as 1%s. 

_ Dated April 1, 1947. Denomina- 

tion $1,000. Interest payable J-J, 

The next highest bidder was the 

Northern Trust Co., Chicago, Har- 

riman Ripley & Co., Inc., Blyth 

& Co., First of Michigan Corp., 

Stern Bros. & Co., Kebbon, Mc- 

Cormick & Co., City National 

Bank & Trust Co., Kansas City, 

Schoellkopf, Hutton & Pomeroy, 

Lobdell & Co., Newburger & 

Hano, James, Stayart & Davis, 

Boettcher & Co., McDonald-Moore 

& Co., and Moroney, Beissner & 

Co., jointly, for $672,000 1'%s, and 


$2,648,000 1%4s, at a price of 
100.333, a net interest cost of 
1.7299%. 


Beeville Indep. Sch. Dist., Texas 

Bonds Publicly Offered — The 
following bonds amounting to 
$600,000 are being offered for sale 
by the Provident Savings Bank & 
Trust Co., of Cincinnati: 


$101,000 244% school bonds. Due 
March 15, as follows: $9,000 
in 1948 to 1949, $10,000 in 
1950 to 1954, and $11,000 in 
1955 to 1957. . 

118,000 242% school bonds. Due 
March 15, as tollows: $11,000 
in 1948, $12,000 in 1959 to 
1962, $13,000 in 1963 and 1964, 
and $11,000 in 1965 to 1967. 

248,000 234% school bonds. Due 
March 15, as follows: $12,000 
in 1968, $11,000 in 1969, $12,- 
000 in 1970 and 1971, $23,000 
in 1972 and 1973, $24,000 in 
1974, $25,000 in 1975 and 1976, 
$26,000 in 1977, $27,000 in 
1978, and $28,000 in 1979. 

133,000 3% school bonds. Due 
March 15, as follows: $29,000 
in 1980 and 1981, $30,000 in 
1982 and 1983, and $15,000 in 
1984. 

Dated March 15, 1947. Denom- 
ination $1,000. Principal and in- 
terest payable at the Guaranty 
Trust Co., New York. Legality 
to be approved by Chapman & 
Cutler, of Chicago, and the At- 
torney-General of the State. 


Bonds Voted — The $600,000 
school bonds were favorably voted 
at the election held on March 11. 


Bellaire, Texas 


Bond Offering—The City Sec- 
retary will receive sealed bids un- 
til 7:30 p.m. on March 31, for the 
purchase of $150,000 water and 
sewer bonds. These bonds are 
due in 1948 to 1977. Part of the 
$1,000,000 issue of bonds authgpy. 
ized at the election held on Jah. 
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Brazoria, Tex. 


Bonds Seld—The $50,000 water 
works and sanitary sewer system 
bonds offered for sale originally 
on Sept. 24, 1946, and postponed, 
have been sold. 


Center, Texas 


Bond Offering—J. W. Shotwell, 
City Secretary, will receive sealed 
bids until 8 p.m. on April 1, for 
the purchase of $50,000 street im- 
provement bonds, to bear not ex- 
ceeding 3% interest. Dated May 
1, 1947. These bonds are due 
May 1, as follows: $1,000 in 1948 
to 1959, $2,000 in 1960, $3,000 in 
1961 to 1963, $6,000 in 1964, and 
$7,000 in 1965 to 1967. Principal 
and interest payable at a place 
designated by the purchaser. Bid- 
ders may name the rate or rates 
of interest in multpiles of % of 
1%. Delivery will be made to 
the bank designated by the pur- 
chaser without cost to him, in 
approximately 60 days. A certi- 
fied check for $1,000, payable to 
the City, is required. 


Channelview Independent School 
District, Texas 


Bond Offering —J. H. Ponder, 
Secretary of the Board of Trus- 
tees, will receive sealed bids un- 
til 10 a.m. on March 31, at. the 
office of Lewis & Knipp, 701-709 
Citizens State Bank Building, 
Houston 2, Tex., for the purchase 
of $50,000 school house bonds. 
Dated April 1, 1947. Denomina- 
tions $1,000 and $500. These bonds 
are due April 1, as follows: $500 
in 1948 to 1959, $2,000 in 1960 and 
1961, $3,000 in 1964 and 1965, $4,- 
000 in 1966 to 1971, and $3,000 in 
1972. A certified check for 2% 
of the amount of the bid, is re- 
quired. 


Cisco, Texas 


Bond Tenders Invited—It is 
stated by Hal Lavery, City Sec- 
retary, that he will receive sealed 
tenders until April 8, of the city’s 
3% water works and sewer sys- 
tem revenue refunding and 3% 
refunding, Series 1941 bonds. 


Dallas County (P. O. Dallas), 


Texas 


Bond Offering — Charles A. 
Tosch, County Auditor, will re- 
ceive sealed bids until 10 a.m. 
on March 27, for the purchase of 
$600,000 series of 1947, road 
bonds. Dated April 10, 1947. 


Galveston County (P. .O. 
Galveton), Texas 
Bond Election Planned—Charles 
H. Theobold, County Attorney, 
will take immediate action for 
submission to the voters of the 
following bonds amounting to $9,- 
500,000: 
$3,000,000 Galveston 
Seawall bonds. 
1,500,000 Texas City Seawall and 
Protective Works bonds. 
2,500,000 Road and Drainage 
bonds. 
1,500,000 court house and jail 
bonds. 
1,000,060 county hospital bonds. 


West End 


Harlingen Independent School 
District, Texas 


Bond Sale—The $75,000 school 
house bonds offered for sale on 


The American Hed Cross 
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March 17—v. 165, p. 1371—were 
awarded to Dewar, Robertson & 
Pancoast, of San Antonio, as 24s, 
at a price of 100.52, a basis of 
about 1.932%. Dated April 1, 1947. 
Denomination $1,000. These bonds 
are due April 1, in 1948 to 1962. 
The next highest bidder was Em- 
erson, Roche & Co. 


Pottsboro, Texas 
Bond Offering—Sealed bids will 
be received until 7 p.m. on March 
31, by Mayor W. H. Young, for 
the purchase of the following 
water works system bonds aggre- 
gating $40,000: 
$25,000 revenue bonds. Due on 
May 1, in 1949 to 1972. 
15,000 general obligation bonds. 
Due on May 1; $500 in 1946 
to 1962, and $750 in 1963 to 
1972. 


Dated May 1, 1947. Interest rate 
is not to exceed 4%, payable M-N. 
Rate to be stated in multiples of 
le of 1%. Bidders are required 
to narne the rate or combination 
of rates with their bid which 1s 
nearest par and accrued interest. 
An $800 certified check, payable 
to the city, must accompany the 
bid. 


Seguin Sch. Dist. (P. O. Seguin), 
Texas 

Bonds Voted—The Superinten- 

dent of Schools states that an 

election held on March 11, re- 

sulted in the approval of $500,000 

school bonds by a wide margin. 


Smith County, Chapel Hill Consol- 
idated Rural High School District 
No. 2 (P. O. Route 7, Tyler), 
Texas 

Bond Offering—D. T. Craver, 
Superintendent. will receive 
sealed bids until 8 p.m. on April 
2, for the purchase of $52,000 
school house bonds, not exceeding 
4% interest. Dated April 10, 1947. 
Denomination $1,000. These bonds 
are due April 10, as follows: $2,- 
000 in 1948 to 1957, $3,000 in 
1958 to 1965, and $4,000 in 1966 
and 1967. Principal and interest 
payable at the place designated 
by the purchaser. Bidders must 
name rate or rates of interest in 
multiples of % of 1%. A cer- 
tified check for $1,040, payable to 
the District, is required. Delivery 
can be effected within 60 days. 


VIRGINIA 


Danville, Va. 

Bond Election—An issue of $1,- 
500,000 street improvement bonds 
will be submitted to the voters at 
the election to be held on May 6. 


WASHINGTON 


Tacoma, Wash. 

Bond Sale—An issue of $1,000,- 
000 general obligation central li- 
brary building bonds offered for 
sale on March 19, was awarded to 
a syndicate composed of the First 
Boston Corp., Smith, Barney & 
Co., of New York, and the Pacific 
Northwest Co., of Seattle, as 1.70s, 
at a price of 100.32, a net interest 
cost of 1.6721%. Dated May 1, 
1947 and due May 1, as follows: 
$45,000 in 1949, $46,000 in 1950, 
$47,000 in 1951 and 1952, $48,000 
in 1953, $49,000 in 1954, $50,000 
in 1955, $51,000 in 1956, $52,000 
in 1957, $53,000 in 1958 and 1959, 
$54,000 in 1960, $55,000 in 1961, 
$56,000 in 1962, $57,000 in: 1963, 
$58,000 in 1964, $59,000 in 1965, 
and $60,000 in 1966 and _ 1967. 
Principal and interest (M-N) pay- 
able at the City Treasurer’s of- 
fice, or at the fiscal agency of the 
State in New York City. Legal- 
ity approved by Wood, King & 


-|Dawson of New York City. The 
= First Boston Corp. and associates 
'|re-offered the bonds priced to 


yield from 0.80% to 1.80%, ac- 
cording to maturity. 


The next highest bidder was 





'|John Nuveen & Co., Braun, Bos- 


‘| worth & Co., Inc., C. F. Childs & 


Co., Allison-Williams Co., F. Brit- 
tain Kennedy & Co., and Grande 
& Co., jointly, for $334,000 114s, 
and $666, 1%4s, at a price of 
100.024, a net interest cost of 
1.6743%, oF 


Wenatchee, Wash. 

Bond Offering—It is stated by 
Carl W. Krueger, City Clerk, that 
he will receive sealed bids until 
7:30 p.m. on March 31, for the 
purchase of the $50,000 general 
obligation bonds, that were sched- 
uled originally to be offered for 
sale on March 17. Interest rate 
is not to exceed 3%, payable 
semi-annually. 


WEST VIRGINIA 


West Virginia (State of ) 

Bond Offering—Sealed bids will 
be received until 1 p.m. (EST), 
on March 26, by Governor Clar- 
ence W. Meadows, for the pur- 
chase of $2,000,000 road bonds. 
Interest rate is not to exceed 4%, 
payable J-D. Coupon bonds in 
$1,000 denominations, convertible 
inte fully registered bonds of $1,- 
000 arid $5,000 denominations. Due 
$80,000 June 1, 1947 to 1971. Rate 
of interest to be in a multiple of 
\% of 1%. Parts of the issue may 
bear different rates. Not more 
than three rates will be consid- 
ered in any one bid. The bonds 
will be sold to the bidder offer- 
ing to take the bonds bearing 
the lowest interest rate and to 
pay the highest price offered for 
bonds bearing such rate. Principal 
and interest payable in lawful 
money at the State Treasurer’s 
office, or at the National City 
Bank, New York. These bonds 
are issued under authority of 
amendment to the Constitution 
known as $50,000,000 State Road 
Bond Amendment and under au- 
thority of an Act of the State 
Legislature, 1945, Regular Session 
known as Enrolled House Bill No. 
119, passed March 3, 1945. The 
bonds cannot be sold at less 
than par and accrued interest. 
Accrued interest to be calculated 
from Dec. i, 1946. First coupon to 
be cancelled. Purchasers will be 
required to pay accrued interest 
to date of delivery. Delivery will 
be made in New York City. To 
expedite delivery if desired in- 
terim certificates will be fur- 
nished purchasers. The purchaser 
or purchasers will be furnished 
with the final approving opinion 
of Caldwell, Marshall, Trimble & 
Mitchell, of New York, but will be 
required to pay the fee for ap- 
proving the bonds. Enclose a cer- 
tified check for 2% of the face 
value of the bonds bid for, pay- 
able to the State. 


Governor Receives New Tax 
Bills—The Legislature has sent to 
the Governor for approval bills 
to levy a one-cent tax on each 
pack of cigarettes, double the tax 
on beer by the barrel, and in- 
crease the State’s receipts from 
horse race betting from 1% to 
3%. This last measure, which also 
provides that uncashed winning 
tickets revert to the State if un- 
claimed after one year, is esti- 
mated to yield $280,000 in addi- 
tional revenue. 

The beer and cigarette taxes are 
expected to raise approximately 
$6,000,000 during the next bien- 
nium to finance teacher pay 
raises, increased allocations to 
secondary roads and other in- 
creased appropriations. 

Both the beer tax, which is es- 
timated to mean an increase of 
about 10 cents on the case and 
a half-cent per bottle, and the 
cigarette levy specifically prohibit 
municipalities from imposing sim- 
ilar taxes on such products. 


Pending in the West Virginia | 


Supreme Court is a case involv- 
ing Wheeling’s efforts to tax cig- 
arettes one cent a pack. 


WISCONSIN 


Beloit, Wis. 

Bond Sale — The $1,600,000 
school building bonds offered for 
sale at public auction on March 
17—-v. 165, p. 1244—were awarded 
to a syndicate composed of the 
Bankers Trust Co., J. P. Morgan 
& Co., Inc., both of New York, 
Drexel & Co., of Philadelphia, 
Harris, Hall & Co., John Nuveen 





& Co., both of Chicago, Horn- 
blower & Weeks, of New York, 


William Blair & Co., of Chicago, 
the Marine National Exchange 
Bank, of Milwaukee, and Crutten- 
den & Co., of Chicago, as 1's, at 
a price of 100.731, a basis of about 
1.424%. Dated March 1, 1947. De- 
nomination $1,000. These bonds 
are due March 1, in 1948 to 1967. 
The next highest bidder was Har- 
riman Ripley & Co., Inc., First 
Boston Corp., F. S. Moseley & Co.. 
A. G. Becker & Co., and Channer 
Securities Co., Chicago, jointly, 
for 1%s, at a price of 100.693. 


De Pere, Wis. 

Bond Offering—I. A. Smits, City 
Clerk, will receive sealed bids 
until 5 p.m. on March 25, for the 
purchase of $15,000 2% general 
obligation coupon bonds. These 
bonds are due in 1948 to 1957. 


Medford, Wis. 

Bonds Offered—Bids were re- 
ceived until 7:30 p.m. on March 
21, by the City -Clerk, for the 
purchase of $16,000 not to exceed 
2% local improvement bonds. De- 
nomination $1,000. Dated March 
1, 1947. Due Oct. 1, as follows: 


| 
$1,000 in 1948 and 1949: $2 099 
1950 and 1951; $1,000 in 1952: 9 . 
000, 1953; $1,000, 1954, and $2 000 
a gg to 1957. Interest payable 


WYOMING 


Rawlins, Wyo. 

Bonds Voted—An issue of $65. 
000 airport bonds was favorably 
voted at the election held on 
March 8. 


CANADA 


ALBERTA 


Vegreville, Alta. 

Debenture Sale — The $60,009 
4% semi-annual, debentures of- 
fered for sale on March 15—-v. 165. 
p. 1508—were awarded to James 
H. Richardson & Sons,of Winnipeg, 
at a price 100.287. Dated July 1, 
1947. These debentures are due 
in 30 equal annual instalments. 
The next highest bidder was Bell. 
Gouinlock & Co., at a price of 
100.135. 











ey 


Morigage Financing Rose in 1946 


Driven by a serious housing shortage, and further stimulated by 
the liberal home loan provision of the Servicemen’s Readjustment 
Act, the volume of mortgage financing expanded sharply in 1946— 
to the highest level in the history of the United States. Responding 
to the high level of prices, owners and speculators undoubtedly added 
to the volume while, on the purchase side, all too many buyers were 
in no position to be selective. These advices from the Federal Home 
Loan Bank were issued Feb. 14, the Bank further reporting: 

“In terms of number cf transactions, the estimated 2,475,000 non- 
farm mortgages of $20,000 or less recorded during the year represented 
an increase of more than 51% from the preceding year and exceeded 
the 1941 total by about the same margin. In dollar volume, the 
$10.4 billion of small mortgages recorded in 1946 represented an even 
greater rise—85‘% from 1945 and 120% from 1941. 

“The trend in the level of real estate financing activity did not 
continue upward throughout 1946. On the contrary, during the latter 
half of the year activity, in terms of number of mortgages, evidencec 
a slightly downward movement, suggesting that the rate of turnover 
in the ownership of existing properties may have passed its peak. 

“While the financing volume of every type of mortgagee rose to 
very high levels during 1946, the shifts which have occurred since 
V-J Day in the relative participation of the various types of lenders 
in the total financing picture have been marked. In terms of dollar 
volume of recordings, the percentage of total financing accounted for 
by savings and loan associations dropped from a peak of 37% in 
August 1945 to 30% in December 1946. Over the same interval, 
individuals’ share of total declined from 25% to 18%. 


Amounts in Millions 
December —— Year 

Type % Chg. 

of 1946 from 
mortgagee Amt. Dec. ’45 
S. & L. assus $254 + 31 
Me COG... ...4<<..- 44 +101 
Bas. & tr. ¢06:.... 232 +110 
Mut svgs. hks 47 + 8&6 
Individuals + 26 
Others + 92 


Percent of total 


1946 
Amt. 
$3,421 
475 
2,685 
548 
2,023 
1,258 


% Chg. Dec. —- Year —- 
from’45 1946 1946 1945 
+ 70 304 32.9 35.7 
4. 94 5.3 j 4.4 
+146 27.7 ‘ 19.4 
4-153 5.6 . 9 
+ 44 17.7 ' 24.9 
+91 133 11.7 


+ 59 $10410 4- 85 100.0 100.0 100.0 


Although each of the remaining classes of lenders increased their 
relative share of financing activity during the last 16 months, the 
greatest gains were reported by commercial banks and mutual savings 
banks, the former’s proportion of the total rising 8 points to 28% an 
the latter’s rising almost 2 points to 6%. 








Consumer Credit Outstanding in January 


Consumer credit outstanding at the end of January is estimatec 
at 9,790 million dollars, representing a decline of 174 millions during 
the month, according to an announcement issued March 3 by the 
Board of Governors of the Federal Reserve System. The reductior 
was due principally to the seasonal declines in charge-account indebt- 
edness and in instalment sale credit other than that arising from 


automobile sales. The advices continued: 


Instalment loans outstanding increased by about 3% in January 
a considerably smaller rise than in other recent months. At the enc 


of the month instatment loans were approximately one billion dollars 
higher than a year earlier. 


: Instalment credit outstanding on automobile sales continued tc 
increase in January, but at a somewhat less rapid rate than durine 
the preceding six months. Other instalment sale credit outstanding 
declined slightly as is usual in January but continued more thar 
50% above the year-ago level. ; 

Charge accounts receivable, which customarily show a sharp de- 


cline in January, decreased less than 10% and were about three- 
fifths larger than on Jan. 31 last year. 


CONSUMER CREDIT OUTSTANDING 


(Short-term credit. In millions of dollars. Figures estimated) 


Increase or decrease from— 
Dec. 31, 46 Jan. 31, '46 
—174 + 3,363 


Jan. 31, '47 


*Total consumer credit... | 9,790 


Instalment sale credit: 


Automobile 581 + 37 


936 — 31 
2,492 + 61 
2,758 —296 
2,107 + 52 
*Includes service credit not shown separately. 


tincludes repair and modernization loans. 


Other - 
tInstalment loans -_.._....._..__ 
Charge accounts 





